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LOAN #: 107-K5240153177
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MOF rCAGE

[MIN 1008722-0001043834-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words usad in multiple sections of this document are defined below and othar words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Secticns 3, 4, 10, 11,112, 15, 18, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is CHARLENE ENGLE, AS SURVIVING TRUSTEE OF “THE PETER ENGLE AND CHARLENE
ENGLETRUST” under Trust hnatvomest dade) &103[FRG

currently residing at €147 N Harding Ave, Chicago, IL 60659,

Borrower is the morigagoer under this Security Instrument.
{B) “Lender”is Royal United Mortgage LLC.

L
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Lender is a Limited Liability Company, organized and existing
under the laws of Indiana. l.ender’s address is 7999 Knue Road, Suite 300,
Indianapolis, IN 46250.
The term “Lender” includes any successors and assigns of Lender,
{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number ot P.O. Box 2026,
Flint, MI 48501-2026, tsl. (888) 679-MERS.

Documents

(D) “Note” means the promissory nole dated March 11, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) electronic form, using Borrower’s adopted Electronic Signaturs in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
FORTYSEVENTI'CUSANDAND Norlou!it!tttit**ttt****i*iitt!tt**!!*t*itiii’iii!!*t****
AR EANAAKA RN AT ANk Sk kv nhn b rennnxwnssearnnnwer Dolars (U.S. $47,000.00 j
plus interest. Each Boruswer who signed the Note has promised to pay this debt in regular monthly payments and 1o pay
the debt in full not later-tiiziy, April 1, 2054,

{E) “Riders” means al Ridras to this Security Instrument that are signed by Borrower. All such Riders are incorporated
intc and deemed to be a pait ¢ this Security Instrument. The following Riders are to be signed by Borrower [check box

as aﬂ)licable]:
Adjustable Rate Rider L] Condominium Rider L] Second Home Rider
[] 1-4 Family Rider "_| Planned Unit Development Rider (] V.A. Rider

(%] Other(s) [specify]
Fixed Interest Rate Rider, Inter Vivos Trust Rider

[F) “Security Instrument” means this document, whicn is dated March 11,2024, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law™ means all controlling applicable federal, stz and local stalutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well asal anplicable final, non-appealable judicial opinions.
{H} "Community Association Dues, Fees, and Assessments” means ¢/ dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by & condominium association, horrzoviners association, or similar organization.
{I} “Default” means: (i) the failure to pay any Periodic Payment or any other amaurit secured by this Security Instrument on
ihe date itis due; {ii) a breach of any representation, warranty, covenant, obligation, s iareement in this Security Instrument;
fiily any materially false, misleading, or inaccurate information or statement to Lenderprrvided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or fall ire‘© provide Lender with material
information in connection with the Loan, as described in Sectien 8; or (iv) any action or proceading described in Section 12(e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumant, eomputer, or magnstic
fape so as to order, instruct, or authorize a financial institution te debit or credit an account. Seéhaerm includes, but is
not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by teisphone or other
electronic device capable of communicating with such financial institution, wire transfers, and automaiea elearinghouse
transfers.

{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter,

{M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; {if) leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

s
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N} “Loan” means the deb! obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0} “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and adrministers the Loan on behalf of Lender, Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, ot proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of,
ihe Froperty; (i) condemnation or other taking of all or any part of the Property; {ii)) conveyanee in lieu of condemnation; or
fiv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(@) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Payment” means any payment by Borrower, othar than a voluntary prepayment permitted under the Nots,
which is less than a full outstanding Periodic Payment.

{S) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ii) any amounts unde- Section 3.

{T) “Property” means-ine property described below uinder the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
{U) “Rents” means ai-arcunts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party othar =i Borrower,

{V) “RESPA” means the Reai Zctate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Requlation X {12 C.F.R. Par: 1024}, as they may be amended from time to time, or any additional or successor
federal legislation or regulation thZi governs the same subject matter. When used in this Security Instrument, "RESPA’
refers to all requirements and restriction: that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA,

{W) “Successor in Interest of Borrower” rieans any party that has taken title to the Property, whather or not that party
has assumed Borrower’s obligations under the-Naia and/or this Security Instrument.

{X) “UETA” means the Uniform Electronic Transastions Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction i7 which the Propesty is located, as it may be amended from time to
time, or any applicable additional or successor legistation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of ti 1.5an, and alf renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower’s covenants and agre<r. enis under this Security instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, theioiinwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERL:LFAS "EXHIBIT A",
APN #: 13-02-116-003-0000

/?
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which currently has the address of 6147 N Harding Ave, Chicago [Streel] [City]

Hinois 608593107 (“Property Address™, and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Coda)
exemption laws of this State.

TOGETHER WITH all the improvernents now or subseguently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, afl sasements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregeing is refarred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrurment, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER SCPRESENTS, WARRANTS, GOVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and oceupy the
Property under a leaseiiold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in thizranerty; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except lorsrcumbrances and ownership interasts of record. Borrowar warrants generally the title to the
Property and covenants and.afiaes to defend the title 10 the Praperty against all claims and demands, subject to any
encumbrances and ownership i.ﬁi(‘.’!’CSlS of record as of Loan closing.

THIS SECURITY INSTRUMENT conmbines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific llinois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower ang Lander covenant and agree as follows:

1. Payment of Principal, Interest, Escrow #7.ms, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. BEorrower will also pay any prepayment charges and late charges due under the Note,
and any cther amounis due under this Security Instrumeit. Payments due under the Note and this Security Instrument
must be made in U.S. currency. It any check or other instruinant received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may mquire that any or all subsequent payments due under
the Note and this Security Instrument be made in ene or more &7 2 following forms, as selected by Lender: {3) cash,
{b) money order; {c) certified check, bank check, treasurer's check, ¢/ cazhier's check, provided any such check is drawn
uporn an institution whose deposits are insured by a U.S. federal agancy. ixstrumentality, or entity; or {d} Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the locaton dasignated in the Note or at such other
location as may be designated by Lender in accondance with the notice provisicasin Section 16, Lender may accept or
return any Fartial Payments in its sole diseretion pursuant to Section 2.

Any offset or claim that Barrower may hava now of in the future against Lenderwiil riot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreaments secured by this Sacurity Instrument,

2. Acceptance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments. Lender may accept and either apihvar hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated o accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is nst oiligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Paeriodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of tima, Lender will sithar apply such funds
in accordance with this Section 2 or return them to Borrower. If net applied sarlier, Partial Payments will be credited
against the total amount due under the Lean in caloulating the amount due in connegtion with any foreclosure procead-
ing, payoff request, Ioan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice te its rights to refuse such payments
in the future.

(£
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(b) Crder of Application of Partial Payments and Periodlc Payments, Except as othorwise described in this
Section 2, If Lender applies a payment, such payment will be applied to each Pericdic Payment in the order In which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periedic Payments then due are paid in fuli, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument, If
all sums then due under the Nete and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lander receives a payment trom Borrower in the amount of ena or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied o the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{e) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Misceilaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds forcscrow ltems.

(a) Escrow Reguirement; Escrow Rems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periocic Payments are due under the Note, until the Note is paid in fu, a surm of money to provide for payment
of amounts due for all Zscraw liems {the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan: 2orrowsr must promptly furish to Lender all notices or inveices of amounts fo be paid under
this Section 3.

{b) Payment of Funds; Waize:, Borrower must pay Lender the Funds for Escrow tems unless Lender waives this
obligation in writing. Lender may v aive Ihis obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where navable, the amounts due for any Escrow ltems subject to the waiver. It |_ender
has waived the requirement 1o pay Lender the Funds for any or all Escrow kems, Lender may require Borrower to provide
proof of direct payment ot those items within siich time period as Lender may require. Borrower's obligation to make
such limely payments and to provide proof ¢ipsyment is deemed to be a covenant and agreement of Borrowar under
this Security Instrument. If Borrower is obligated! 2 =oy Escrow Hems directly pursuant to a walver, and Berrower fails to
pay timely the amount due for an Escrow ltem, Lendermay exercise its rights under Section 9 to pay such amount and
Borrower will be obligated o repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may wiihdraw the waiver as to any or all Escrow [terns at any time by
giving a notice in accordance with Section 16; upon such wittidvawal, Borrower must pay to Lender all Funds for such
Escrow ltemns, and in such amounts, that are then required urcer this Section 3.

{c} Amcunt of Funds; Application of Funds. Except as proasded by Applicable Law, Lender may, at any time, ¢ol-
lect and hold Funds in an amount up to, but not in excess of, the maxwm amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be hald in an insiiiulion whose deposits are insured by a 1.2a:Yederal agency, instrumentality, or entity
{including Lender, if Lender is an inslitution whose deposits are so insured} or in.any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ttems no later than the lime spacifiet: under BRESPA. Lender may not charge
Borrower for: {i) holding and applying the Funds; (i) annually analyzing the escrow acrount; or (i} verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicabla Law permins Lender to make such a chamge.
Unless Lender and Borrower agree in writing or Applicable Law requiras interast to be paid on the Funds, Lender will
not be requirad to pay Borrower any interest or earnings on the Funds. Lender will give to Borwwer, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surpius; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a/s.iplus of Funds held
in escrow, Lendar will account to Borrower for such surplus. If Borrower's Periodic Payment is delirgucnt by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If the:e is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amounl necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of alt suims secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable o
the Property which have priofity or may anain priority over this Securily Instrurment, {v) Ieasehold payments or ground

are Escrow ltems, Borrower will pay them in the manner prmnded in Section K]
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Borrower must promptly discharge any lien that has pricrity or may attain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb)} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrurment [collectively,
the "Required Actions™). If Lender cetermines that any part of the Property is subject to a lien that has priority or may atain
priority over this Security Instrumant and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
salisfy the lien or take one or more of the Reguired Actions.

5. Property Insurance,

(@) Insurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequently
erecled on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, sarthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender raquires in the amounts (including deductible levels) and for the periods that
Lender requires. Wiat Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mirmrum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject 2o \-ender's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maiiiein Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option and
al Borrower’s expense. Unless regquired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek o reinstale, any prior lapsed crverage obtained by Berrower. Lender is under no obligation to purchase any particular
type or amount of coverage and mw.ay selact the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower il reijuived lo do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lessar coverage than was previously in effect, but not exceeding the coverage
required under Section 5{a). Borrower acknowict'ges that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could-zva obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or wilh-placing new insurance under this Section 5 will become additional
debt of Borrowsr secured by this Security Instrument. Thess.amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upor, not.ce from Lender to Bormower requesting payment.

{c) Insurance Policies. All insurance policies requirea b Lander and rerewals of such paolicies: (i) will be subject to
Lender’s right 1o disapptove such policies; {ii) must include a sia:idard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have i1ieright to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give 1o Lender proof of paidramiums and renewal notices. If Borrower cbtains
any form of insurance coverage, not otherwise required by Lender, for sizinage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortyagee and/or as an additional loss payee.

{(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrovwer piust give prompt notice to the insurance
carrier and Lender. Lender may make proot of loss if not made promplly by Borrowier, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoraiinn i repair of the Property, if Lender
deems the restoration or repair 1o be economically feasible and determines that Leiicers security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceads any initial amounts
that are nacessary to begin the repair or restoration, subject to any restrictions applicable to Ler.dzr. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds untl.ender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfactios fwhich may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, -2.i not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be underiaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending cn the size of the repair or restoration, the terms of the rapair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower,

Cf s
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It Lender deems the restoration or repair not to de economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid fo Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. It Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day pericd will begin whan the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not o exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setties
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Botrowsr as an additiona! loss payee, Lender may use the insurance proceads sither to repair or restore the Proparty (as
provided in Section 5(d}} or to pay amounts Lnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaniy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days afler the exceution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least oiio year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably wilhh.ald, or unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Mefisznance, and Protection of the Property; Inspections. Borrower will not destroy, damags,
or impair the Property, allow the P-operty to deteriorate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Borrower must rnaintain the Property in order to prevent the Property from deteriorating or decreasing
in value due te its condition. Unles: Lender determines pursuant to Section 5 that repair or restoraticn is not economically
feasible, Borrower will promptly repair ine Property if damaged to avoid further delerioration or damage.

If insurance or condemnation proceers are paid to Lender in connection with damage to, or the taking cf, the Property,
Borrower will be responsible for repairing or rastosing the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repaire-and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size ol *w-rapair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may mabz such disbursements directly 1o Borrower, to the person repairing or
restoring the Property, or payable joinily 1o both. If the ‘nsurance or condemnation proceeds are not sufficient to repair or
restere the Property, Borrower remains obligated to complizte such repair or restoration.

Lender may make reasonable entries upon and inspeciicris of the Property. If Lender has reasonable cause, Lendsr
may inspect the interior of the improvements on the Property. Loarer will give Borrower notice at the lime of or prior to such
an intevior inspection spacifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default /7, uiring the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrowe:”s-knowledge or consent gave materially false,
misleading, or inaccurate infermation or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s inCome or assels, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and ristesresenting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{(a) Protection of Lender’s Interest. If. (i) Borrower fails to perform the covenants and agieements contained in this Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lerde:'s interest in the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for cundemnation or forfeiture, for
enforcement of a lien that has pricrity or may attain priority over this Security Instrument, or to enforne 2 ws or regulations); or
(iif) Lender roasonably believes that Borrower has abandoned the Froperty, then Lender may do and 5oy for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security!n=irment, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. L.ender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {Il} appearing in court; and (I} paying: {A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured pesition in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and intericr inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code viglations or dangercus conditions, and having utilities turned on or off. Although Lender may 1ake action
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under this Section 9, Lender is not required o do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreciosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's polential losses, but is not obligated fo do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valualions, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activilies may be paid by
Lender and recovered from Borrower as describad below in Section 9{(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of tha Lander, alter or amend the ground leass. If Borrowar acquiras
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmrai of Rents,

(a) Assignmeni »f Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a'thiid party (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Renits,
regardless of to whom tlie"Rents are payable, Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Renis t2'l.ender. However, Borrower will receive the Rents unfil (i) Lender has given Borrower notice
of Default pursuant 1o Section 24; and {ii) Lender has given notice to the Tenant that the Renls are to be paid 1o Lender.
This Section 10 conskilutes an aksciute assignment and not an assignment for additional security only.

(b) Notice of Defaull. To the-sxient permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be hzld v Borrower as frustee for the benefit of Lender only, 1o be applied to the sums
secured by the Security Instrument; {ii) Lesider will be entitled to collect and receive all of the Renis; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all F.enti: due and unpaid to Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays-al Rents due 1o Lender and will take whatever action is necessary 1o
collect such Rents if not paid lo Lender; {v} unlesz Applicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of ant-rhanaging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receivir's tras, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and cthe ' charges on the Property, and then lo any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appuiited receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a recriver appointed lo take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as o the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover ire costs of taking controt of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpases will become indebledness of Borrower
fo Lender secured by ihis Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents, Borrower may not collect any of the [Rahts more than cne month in advance
of the time when the Rents become due, except for security or similar deposils.

{e) No Other Assignment of Rents, Borrower represents, warrants, covenants, ana agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Raits, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Szcurity Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lent'sr.ur2 receiver appoinied
under Applicable Law, is not cbligated to enter upon, take contrel of, or maintain the Property befcre wr after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do Zo-al any time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invaiidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Berrower's ohligations under Section 6.

This Section 10 will terminate when all the sums secured by this Sscurity Instrument are paid in full.

11. Mortgage insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Morl-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available

5 f
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fram the morigage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage Insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower wil)
pay the premiurms required to oblain coverage substantially equivalent to the Morigage Insurance previously in effect, at
a cost substantially equivalent to the cost lo Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Morigage Insurance covarage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserva in lieu of Mortgage Insurance. Such loss
reserve will be non-tefundable, even when the Lean is paid in full, and Lender will not be required to pay Borrower any
interest or sarnings on such loss reserve.

Lander will no longer require 1088 reserve payments if Mortgage Insurance coverage (in the amount and for the
neriod that Lender requires) provided by an insurer selected by Lender again becomas available, is obtained, and Lender
requires separately designated payments toward the premiums for Morigage Insurance,

If Lender requirad Mortgaga Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Morlgage Insurance, Borrower will pay the premiums required 1o
maintain Mortgage nisurance in effact, of to provide a non-refundabie loss reserve, until Lender's requirement for Mortgage
Insurance ands in aucordance with any written agreement batween Borrower and Lender providing for such tarmination
or until termination s required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation o pay interest
at the Note rate.

{b) Morigage InsuronesAgreements. Morigage Insurance rsimburses Lender for certain losses Lender may incur
if Borrower does not repay ihe '-oan as agreed. Borrower is not a parly to the Mortgage Insurance policy or coverage.

Morigage insurers evaluate Yeir total risk on all such insurance in force from fime to time, and may enter into agree-
menis with other parties that sharz or medify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sotree of funds that the morigage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lendar, another insurer, any reinsurer, any other entily, or any afiliate of any of
the foregeoing, may receive (directly or indirastly) amounts that derive from {or might be characlerized as) a portion
of Borrower's payments for Mortgage Insurangs +in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: i affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any othar terms of the Loan; (i) ‘ncrease the amount Borrower will owe for Mortgage Insurance;
{#i) enlitle Borrower i¢ any refund; or {iv) affect the rights Bor:ower has, if any, with respect to the Mertgage Insurance
under the Homeowners Protection Act of 1998 (12 U,5.C. § #oM et seq.), as It may be amended from time to time, or
any additional or successor federal legisiation or regulation tivat governs the same subject matter {*"HPA"). These rights
under the HPA may include the right to receive certain disclosuizs, i request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automaticalty, and/or o receive a refund of any Morigage insur-
ance premiums that were unearned at the time of such cancellation or sermination.

12. Assignment and Applicatlon of Miscellaneous Proceeds; Forleimuie.

{a) Assignment of Miscellaneous Proceeds. Borrowsr is unconditionally «ssigning the right to raceive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lencer.

{b) Application of Miscellaneous Proceeds upon Damage to Property. i tie Froperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender canms the restoration or repair 10 be
economically feasible and Lender's security will not be {essened by such restoration ¢f zepair. During such repair and
restoration period, Lendar will have the right to hold such Miscellaneous Proceeds until Lanfler has had an opportunity
io inspect the Property to ensure the work has been complaled fo Lender's satisfaction {(waich may include satisfying
Lender's minimum eligibility requirements for persons repairing the Propety, inciuding, but not lirated ta, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promplly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completes, depending on
the size of the repair or restoration, the tarms of the repair agreement, and whether Borrower is in Datauitt on the Loan.
Lender may make such digbursemants directiy to Borrower, 1o the person repairing or restoring the Property, or payable
jointly to bath. Untess Lender and Borrower agree in writing or Applicable Law reguires interest to be paid on such Miscel-
laneous Procecds, Lender will not be required to pay Borrower any interest or earnings on such Miscellanacus Proceeds.
If Lender deams the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that

aak %

ILLINGHS — Single Family — Fanme Maa/Fraddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/201

ICE Mortgage Technology, Inc. Page 9 of 15 IL21EDEDL 1023
o ILEBEDL {CLS)

03/1172024 (1:41 PM PST




2410720043 Page: 11 of 21

UNOFFICIAL COPY

LDAN #: 107-K5240153177

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
In the event of a tofal taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property (each, a “Partial Devaluation™) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument urless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceads that will be so applled is determinsd by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i} the tolal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately betore the Partial
Devaluation, Any balance of the Miscellangous Proceeds will be paid to Borrower.

in the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendar otherwise agree in writing.

{d) Seftlemer.t of Claims. Lender is authorized 1o collect and apply the Miscellaneous Proceads either te the sums
secured by this Security Instrument, whether or not then due, or to restoration or rapair of the Property, if Borrower (i) abandons
the Property, or {if) faiis *ovespond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined inthe next semericd) offers 1o settle a claim for damages. “Opposing Party” means the third party that cwes Borrower
the Miscellanecus Proceeds crihe party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{(e) Proceeding Affectiny Lender’s Interest in the Property. Borrower will be in Default it any action or proceed-
ing begins, whether civil or crimiza’, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in'lie Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reing@t2 as provided in Section 20, by causing the action or proceeding o be dismissed
with a ruling that, in Lender’s judgment.prectudes forfeiture of the Property or other material impairment of Lender'’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning o Lender the
proceeds of any award or claim for damages-thztare attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Misesizneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Peyroznts are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Le nder Not a Waiver, Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instruirent. Lender will not be reguired to commence proceedings
against any Successor in Interest of Borrower, o to refuse to cztznd time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of arny Gemand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without imitation,
Lender's acceptance of payments from third persons, entities, or Succe=sors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise 7, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower wno signs this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, anu v.airant such Borrower’s interest in the
Property under the terms of this Security instrument; {b) signs this Security Instrumer (16'waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; () signs this Security Instrument 10 assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; [d) is not zersonally obligated to pay
the sums due under the Note or this Securily Instrument; and (e) agrees that Lender and an, ottexBorrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or *his Security Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Secui %y Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrouer's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Berrower's rights, abligations, and
benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {ii} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a ene-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connaction with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Dataull to protect Lender's interest in the Property and rights under this Security Instrument,
including: {i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

{c) Permissibllity of Fees. In ragard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interprated so that the
interest or other loan charges collected or to be collected in connection with the Loan excead the permilted limits, then
{i) any such foan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collected from Borrowsr which exceeded parmitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If & refund
reduces principal 2 reduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment chargeis provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made iy direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrow<s’s Physical Address. All notices given by Borrower or Lender in connection with this Securily
Instrument must be in writinig,

{(a) Notices to Borrower. I’il2s5 Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrumnt will be deemed to have been given to Borrower when {i} mailed by first class mail,
or {li} actually delivered to Borrower's (No'ice Address (as defined in Section 16(c) below) if sent by means other than first
ctass mail or Electronic Communication(as defined in Section 16{b) betow). Notice to any one Borrower will constitute
nctice o all Borrowers unless Applicable Law ixpressly requires otherwise. If any notice to Borrowsr required by this
Security Instrument is also required under Agplizable Law, the Applicable Law requirement wiii satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice 1o Borrower. Urless ana® e delivery method is required by Applicable Law, Lender may provide
nctice to Borrower by e-mail or other electronic communication (“Electronic Gommunication”) if: {i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lende’ with Borrower’s e-mail or other electronic address {"Electronic
Address”); {ili) Lender provides Borrower with the option turaCeive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and“(#) |ender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electranic Communication in conneciisraiith this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware %12, such notice is not defivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrawer may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Bormwe: nolice {"Notice Address”) will be
the Property Address unless Borrower has designated a different address by wrilten'riotice to Lender. if Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notive Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifics 2 procedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Nofice Address orly ¥ rcugh that specified
procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first ciassyinail to Lender's
address stated in this Security Instrument unless Lender has designated another address {inciuding an Eiccironic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Secunty Instrument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this

atdress changes.
o
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17. Governing Law; Severability; Rules of Construetion. This Security Instrument is governed by federal law and
the law of the State of Yllinois. All rights and obligations contained in this Security tnstrument are subject to any regquira-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Nota that can be given effiect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be consigered madified to comply
with Applicable Law. Applicable Law might explicitly orimplicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by conlract. Any action required under lhis
Security Instrument to be made In accordanca with Applicable Law is to be made in accordance with the Applicable Law
in efiect at the time the action 1s undertaken.

As used in this Security Instrument: (a) words in the singular will mean and incluge the plural and vice versa; {b) the
word “may” gives sole discration without any obligation to take any action; (c) any reference to *Section” in this decument
refers 10 Sections contained in 1his Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope orintent of this Security Instrument
or any parlicular Saction, paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Secunty Instrument.

19, Transter = the Property or a Beneficial Interest in Barrower. For purposes of this Section 19 only, “Interest in
the Property” means 2ny legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond f=i-deed, contract for deed, installment sales conltract, or escrow agreemert, the intent of which is
the transfer of title by Bar-swer to a purchaser at a future date.

If all or any part of irie‘Preoerty or any Interest in the Property is sold or transfarrad (or if Borrower is not a natural
person and a beneticial interastin Borrower is sold or transferred} without Lender’s priot written consant, Lender may
require immediate payment i full ef all sums secured by this Security Instrumeant. Howaver, Lender will not exercise this
option if such exercise is prohibite 2oy Applicable Law.

If Lender exercises this aption, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the riotice is given in accordance with Section 16 within which Borrower must pay
all surns secured by this Security Instrumert. It Sorrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies pormided by this Secutity Instrument without further notice or demand on
Borrowar and will ba entitled 1o callect all expersas incurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys fees and costs: (b) propey Inspection and valuation fees; and (c) other fees incurred to protect
Lander's Interast in the Property antfor rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after A:celration. If Borrower meels certain conditions, Borrower will
have the right to reinstate the Loan and have entarcement orthiz Zacurity Instrument discontinued at ary time up to the later
of (a) five days before any foreclosure sale of the Property, or (i3} sdch other period as Applicable Law might spacify tor the
termination of Borrower’s right to reinstate. This right to reinstate wii rat apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following corditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accelarainn had oceurred; (bb) cure any Default of any
olher covenants cr agreements under this Security Instrument or the Note;(co) pay &ll expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: {i) reasonable attorneys feas and costs; (i) property
inspecticn and valuation fees; and (iii) other fees incurred to protect Lender's iftiest in the Property and/or tights under
this Security Instrument or the Note; and {dd) take sush action as Lender may reascioakay reéquire 1o assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ong or rices of the following forms,
as selacted by Lander: (aaa) cash; {bbb) money order; (coe) certified check, bank check, treasurer's check, or cashier's
check, proviged any such check is drawn upon an institution whose deposits are insured by a U2, f=deral agency, instru-
mentality, ar entity; or (ddd) Electronic Fund Transfer. Upon Borrawer's reingtatermnent of the Loan, this S<eurity Instrumant
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had Zcsurred.

21, Sale of Note. The Note or a partial interest in the Note, tegether with this Security Instrumeni,-may be sold or
otherwise transterred one or more times. Upon such a sale or other tranefer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized repre_e_santativa. such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to lake any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and ary other

o
Initials: = ¥t

ILLINOIS - Single Famity — Fannle Mas/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
{CE Mortgage Technology, Inc, Page 12 of 15 IL21EDEDL 1023
LEDEDL (GLS)

03/11/2024 01:41 PM PST




2410720043 Page: 14 of 21

UNOFFICIAL COPY

LOAN #:107-KS240153177
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and {(c) axercise any rights under the Note, this Sacurity Instrument, and Applicable Law on behalf of Lendar. If thare Is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other infermation RESPA and other
Applicable Law require in connection with a notice of transfer of servicing. _

23. Notice of Grievance. Until Berrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take cormective action, neither
Borrowsar nor Lender may commance, join, or ba joined to any judicial action {sither as an individual ltigart or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Noté. it Applicable Law pravides a time period that must
elapse before cartain action can be taken, that time pariod will be deamed to be reasonabls for purposes of this Saction 23.
The notice of Detault given to Borrower pursuant 1o Section 26(a) and the notice of acceleration given to Borrower pursuant
1o Section 19 will be deemed to satisfy the notice and opportunity o take corrective action provisions of this Section 23,

24 Hazardous Substances.

{a) Definitions. As used in this Section 24 {i) "Environmental Law” means any Applicable Laws where the Property
i located that relzue o health, safety, or envirenmental protection; (i) “Hazardous Substances” include {A) those sub-
stances defined as ioxic or hazardous substances, pollutants, or wastes by Environmental Law, and {B}) the following
substances; gasoline, ~erosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials cusining asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(i) “Enviranmental Cloanzp™includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envirormental Condition” means a condition that can cause, contribute to, ar otherwise trigger
an Environmentai Cleanup.

{b) Restrictions on Use of Hazardous Substances, Boerrower will not cause or permit the presence, use, disposal,
steraqe, of release of any Hazardous Substances, or thraaten to release any Hazardous Substancas, on or in the Proparty.
Borrower will nat de, ner allow anyone eise 1o do, anything affecting the Property that: (i) violates Erwironmental |.aw,
(ii) creates an Environmental Condition; or (i) due to the prasence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adveraeiy affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Pezpcrty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential vzes and to maintenance of the Property (including, but net limited o,
hazardous subgtances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender writen notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental ar reguluicry agency or private party inveiving the Property and any
Hazardous Substance or Enviranmental Law of which Borrowsi has actual knowledge; {ii} any Environmental Gondition,
including but not limited to, any spilling, leaking, discharge, release, 2 threat of release of any Hazardous Substance; and
(i1} any condition caused by the presence, use, or release of a Hazeidues Substance that adversely affects the value of
the Property. If Borrower learns, or is netified by any governmental or regalatory authority or any private party, that any
removal or ather remediation of any Hazardous Substance affecting the Praperty is necessary, Borower will promptly
take all necassary ramedial actions in accordance with Environmental Law. Hothirg in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Nots Signed with Borrower's Electronic Signature. If the Wute cvidencing the deabt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {8) exf ressly censented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {“Borrower's Electronic Signature'} instead
of signing a paper Note with Berrower's written pen and ink signature; {b) did not withdraw Bonower's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the clectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electrenic fote 1n accordznce with
its torms; and (d) signed the slectronic Note with Berrower's Elactronic Signature with the intent arauardarstanding that
hy deing 50, Borrower promised to pay the debt evidenced by the alectronic Note in accordance with-itzwrms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Nofice of Default. Lender will give a notice of Default to Borrower prior lo acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 untess Appli-
cable Law provides otherwise. The notice will specify, in addition to any other infermation required by Applicable Law:
(i) the Default; (i) the action required to cure the Dofault; iii) a date, not less than 30 days (or as otherwise specified by

7 4;;
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Applicable Law) from the date the notice is given to Borrower, by which the Detfault must be cured; {iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums securad by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borower’s right to reinstate after acceieration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or 1o assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediale payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial procesding. Lender will be antitled o collact all expsnses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs,
{ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Sacurity Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a fee for
roleasing this Security Instrument, but only if the fes is paid to a third party for servicas renderad and the charging of the
fee is permitted under Applicable Law.

28. Placeme.it of Collaterai Protection Insurance. Uniess Borrower provides Lender with evidence of the insur-
ance coverage raguirad by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lendar'sintarests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the colla*sial. Borrowar may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that &ermiver has oblained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collatrral, Bormrower will be responsible for the costs of thal insurance, including interest and
any other charges Lender may-in pose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurans e The costs of the insurance may be added to Borrower's tolal outstanding bal-
ance or obligation, The costs of the insuiance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepls and-agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recuried with it.

%{Lé{b /é}rff /‘“ 2/ D {Seal)

CHARLENE ENGLE, ASTRUSTEE OF THE PET.F, F.NGLE AND CHARLEN DATE
ENGLE TRUST UNDER ST INSTRUMENT DAYFZ 05/13/1998
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BY SIGNING BELOW, the undersigned, Setllor{s) of THE PETER ENGLE AND CHARLENE ENGLE TRUST under
trust instrument datad 05/13/1998, acknowledges all of tha terms and covenants contained in this Security Instrument
and any rider(s) thereto and agrees Lo be bound thereby.

s f

. fetss /gﬂz,gk( (SEAL) TRUST SETTLOR
CHARLENE ENGLE 7
/

State of 4+ L~ JF" .
County or COOK

This instrument was ackpuvledged before me on MARCH 11, 2024 (date) by CHARLENE ENGLE.

Lean Drlgmatnr Katy Stults Ernae | %
NMLS ID: 2005575 — : :
CAREIENCG _ !

NOTARY PUBLIC, STATEAF WNOS

My Gmmnssmn Exp es. n_';r 7% ZEE—
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FIXED INTEREST RATE RIDER

THIS Fixed Interast Rate Rider is made this 19th  day of March, 2024 and is incorporaled into and shall be
deemed 1o amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned

{the “Borrower") to secure Borrower's Note 1o Royal United Mortgage LLG, a Limited Liability Company

{the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

6147 N Harding Ave
Chicago, I 60€59-3107

Fixed Interest P:iz Rider COVENANT, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender fu'ther covenant and agrea that DERINITION{ D ) of the Sacurity Instrumant is deleted and
replaced by the fellowing:;

{ D) “Note” means Lie promissory note dated March 11, 2024, and signed by each Borrower who is
legally obligated for the debt inder that promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or {ii) electronir. torm, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-8IGN, as applicable. The Note evidences the legal abligation of each Borrower who signed tha Note to pay Lendar
FORTYSEVENTHDUSANDAND Neluﬂtiilitiii*iiitiiiittt&tttiiiitiiiti**ﬁ-*lttti_‘-ii
AR AN SNNEEREREEERREEERNNNN NN tkl‘l**"l-!“DD"arS(U'Sr “?.uon.nn )plusinterestatthemte
of 7.375 %. Each Borrower who signeua ine Note has promised to pay this debt in regular monthly payments
and 10 pay the debt in full nct later than April 5, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Fixed Interest Rate Rider.

/ : /,f‘ff;
Awtlple Al (Seal)
CHARLENE ENGLE, ASTRUS OF THE PETER ENGLE AND CHARLENE CATE
ENGLE TRUST UNDER TRUST /NSTRUMENT DATED 05/13/1008 Thaf 2 er

BY SIGNING BELOW, the undersigned, Settlor(s) of THE PETER ENGLE AND CHARL:=HE ENGLE TRUST under
trust instrument dated 05/13/1938, acknowledges all of the terms and covenants contained i this Security Instrument
and any rider(s) thereto and agreas to be bound thereby.

(SEAL) TRUST SETTLOR
CHARLENE ENGLE 7 —
' (s
IL - Fixad Intaresl Rata Ridar nitiats: g
1o Mg Tecmlagy o L21ARGONRLU N2z

ILIRRCONRLU {CL3)
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER
(A)“Revocable Trust” means THE PETER ENGLE AND CHARLENE ENGLE TRUST

created unger rust instrument dated May 13, 1998

(B} “Revocable rust Trustee(s)” means Charlene Engle

trustee(s) of the Revocable Trust.
(C)*Revocable Trust Settlor(s)" means Charlene Engle

settlor(s) of the Revocable Trust.
{D)“Lender" means Royal United Mortgage LLC, 2 Cimited Liability Company

(E) "Security Instrument” means the Deed of Trust, Mortgage, or Security Deed, and
any riders thereto of the same date as this Rider given to secure tne Note to the Lender
of the same date and covering the Property (as defined below).

(F) "Property” means the property described in the Security Instrurmem and located
at: 6147 N Harding Ave

Chicago, IL 60659-3107

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 11th day
of March, 2024 and is incorporated into and shall be deemed to amend and
supplement the Security Instrument.

Multistate Inter Vivos Revocable Trust Rider Initials: __ 3
ICE Morigage Technology, Inc. Page 1of 3 GIVTRLU 0815
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s) and
the Lender further covenant and agree as follows:

A. ADDITIONAL BORROWER(S)
The arim “Borrower” when used in the Security Instrument shall refer to the Revecable
Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally, Each party signing this Rider below {whether by amcegting and agreeing to the
terms and Covenants contained herein and agreeing to be bound thereby, or both)
covenants aiv agrees that, whether or not such parly is named as "Borrower” on the first
page of the Securiry Instrument, each covenant and agreement and undertaking of the
Borrower” in the Gecurity Instrument shall be such party’s covenant and agreement and
undertaking as "Borrowar” and shall be enforceable by the Lender as if such party were
named as "Borrower™ ir t1e Securty Instrument.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the
terms and covenants contained 'n this Inter Vivos Revocable Trust Rider.

e

Py A
AE O w i ] -
A E AL o

(Seal)

CHARLENE ENGLE, AS TRUSTEE OF THE PETER FNGLE AND GHARLENE ~ DATE
ENGLETRUST UNRER TRUS STRUMENT DA E”) 95/13/1948 e
1) R
Muttistate Inter Vivos Revocable Trust Rider {nitials: ,_k"’ R
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BY SIGNING BELOW, the undersigned, Settlor{s) of THE PETER ENGLE AND CHARLENE ENGLE
TRUST under trust instrument dated 05/13/1998, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

” /, /, f:; } o . r
("’f{,é;ﬁa /é;%f {SEAL) TRUST SETTLOR

CHARLENE NGLE /

Ui
" {75,
Multistate Inter Vivas Revocable Trust Rider Initials: ¢7 -
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EXHIBIT A

Legal Description

THE FOLLOWING DESCRIBED REAL ESTATE IN THE COUNTY OF COOK AND STATE OF ILLINOIS, TO WIT:

LOT 319 IN DEVON CRAWFORD ADDITION TO NORTH EDGEWATER BEING A SUBDIVISION OF THAT PART OF
THE NORTH WEST FRACTIONAL 1/4 OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, L¥iNG NORTH OF INDIAN BOUNDARY LINE EXCEPT THE EAST 26 ACRES THEREOF AND
EXCEPT THE RIGHT OF We'r OF CHICAGO AND NORTHWESTERN RAILROAD IN COOK COUNTY, ILLINCIS.

PARCEL |D: 13-02-116-003-000C

APN #:



