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MORTGAGE

MAXIMUM LIEN, At no time shall the princlpal amount of Indebtecriess secured by the Mortgage, not
including sums advanced to protect the securlty of the Mortgage, exceed $39,000.00,

THIS MORTGAGE dated April 11, 2024, is made and executed hefween NEREIDA VILLALOBOS, UNMARRIED
{referred o helow as "Grantor") and FIRST AMERICAN BANK, whose address is P,C. BOX 307, 201 S. STATE
STREET, HAMPSHIRE, IL. 60140 (referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and coriveys to Lender all
of Grantor's right, titte, and interest in and to the following descrled real property, ogether withiall existing ar
subsequently erected or affixed buildings, improvements and fixtures, all sasemants, rights ot way, and
appurtenances; all water, water rights, watercourses and ditch righis (Including stock in utilities with ditch or
irmigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, gil, gas, geothermal and simllar matiers, {the "Real Property") located in COOK County,
State of lllingls:

LOT 3 IN HARTZS MAJOR AVENUE RESUBDIVISION COF LOTS 15, 16, AND 17 IN FRANK DELUCA CHS
PARKSIDE MANOR, BEING A SUBDIVISION IN THE NORTH EAST QUARTER OF THE SOUTH EAST
QUARTER OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address |s commonly known as 10830 MAJOR AVE, CHICAGQ RIDGE, IL 60415,
The Real Property tax ldentiflcation number is 24-17-414.017.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROFPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
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PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwiso provided in this Mortgage, Grantor shall pay to Lenclar
ali amounts secured by this Mortgage as they become due and shall strictly parform all of Granter's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be governed by the fallowing provisions:

Possession and Use. Until the accurrence of an Event of Default, Grantor may (1) remain in possession
and control af the Property; (2) use, operate ar manage the Property; and (3) collect the: Rents from tha
Propearty.

Duty to Malntein,) Grantor shall maintain the Property in good condition and promptly perform all repalrs,
replacements, anc maintenance necessary to preserve its value.

Hazardous Substances. Grantor represents and warrants that the Property never has besn, and never will
be 80 long as this Mortgage remalns a lien on the Property, used for the generation, manufacture, storage,
treatment, disposal, relecse or threatened release of any Hazardous Substance in violation of any
Environmental Laws. Grantor aitherizes Lender and its agents to enter upon the Property to make such
Inspections and tests as Lender «nay. leem appropriate to determine compllance of the Property with this
section of the Morigage. Granter herely (1) releases and waives any future claims agalnst Lender for
Indsmnity or contribution in the event Grantor bacomes llable for cleanup or other costs under any such
laws, and (2) agrees to indemnify, defen, ene! hold harmless Lender against any and all claims and losses
resuling from a breach of this paragraph of e Morigage. This obligaticn to indemnify and defend shall
survive the payment of the Indebtedness and tne satisfaction of this Mortgage,

DUE ON SALE - CONSENT BY LENDER. Lender may, a! Lender's option, declare immedlately dus and pavable
all sums secured by this Mortgage upon the sale or transfer without Lender's prior written consent, of all or
any part of the Real Property, or any Interest in the Real Proparty.. A "sale or ttansfer' means the conveyance
of Real Froperty or any right, title or interest in the Real Fruprirty; whether legal, beneflaial or equitabls;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract,
contrect for deed, leasshold Interest with a term greater than thrae (3] years, leass-option contract, or by sals,
assignment, or transfer of any beneficla! Interest In or to any land trust nuiding title to the Real Property, or by
any other method of conveyance of an interest In the Real Property. “However, this option shall not be
exarcised by Lender If such exercise is prohibited by federal law or by lllingis lza:

TAXES AND LIENS. The following provisions relating to the taxes and liens on *hs Property are part of this
Morgage:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all <axss; payroll taxes,
speclal taxes, assassments water charges and sewer service charges levied apainst or a4 account of the
Propetty, and shall pay when dua all claims for work dene on ar for services rendered or malerial furnlshad
to the Property. Grantor shall malntain the Property free of any llens having priority over or equal to the
interest of Lender undsr this Mcrigage, except for the Existing Indebtadness referred to In this Mortgaga or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due and except as otherwise provided in this Martgage.

PROPERTY DAMAGE INSURANCE. Ths following provisions relating to insuring the Properly ate a part of this
Mortgage:

Malntenance of Insurance. Grantor shall procure and maintain pollcies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Imgrovements on tha Real Property In an amount sufficient ta avold application of any cainsurancs clause,
and with a standatd mortgagee clause in favor of Lender. Pollcles shall be written by such insuranca
cotmpanies and in such form as may be reasonably acceptable to Lender. Grantor shall daliver to Lendesr
certificates of coverage from each Insurer centalning a stipulation that coverage will not be cancelled or



2410720284 Page: 4 of 9

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 3

diminished without & minimum of ten (10) days’ prlor written notice to Lender and not containing any
disclaimer of the insurer's liability for fallure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain flood insurance, If available, for the full unpaic principal balancs
of the loan and any pior llens on the property securing the loan, up to the maximum policy limits sot under
the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance
for the term of the loan. Flood Insurance may be purchased under the National Flood Insurance Program,
from private lisurers providing “private flood insurance" as defined by applicable federal flood insurance
statutes and iegulations, or from another flood insurance provider that is bath acceptable to Lender In Its
sole discration 210 permitted by applicable federal flood insurance statutes and regulations.

Lender's Expenditures . If Grantor fails (1) to keep the Property free of all taxes, liens, security interests,
encumbrances, and ctherclaims, {2) to provide any required insurance on the Property, (3) to make
repairs to the Propetty or 20 comply with any obligation to maintain Existing Indabtedness in goed standing
as required below, then Lander may do so, If any action or proceeding is commenced that would materlally
affect Lander's Intersets in the Praparty, then Lender on Grantor's behalf may, but 1s not raquired to, take
any action that Lender believes t be_appropriate to protect Lender's interests. All expenses ncurred or
pald by Lender for such purposes wil thin bear interest at the rate charged under the Note from the date
Incurred or paid by Lender to the date ¢l iapayment by Grantor, All such expenses will become a part of
the Indenbtedness and, at Lender's option, viii, (1) be payable on demand; (2) be added to the balance of
the Note and be apportioned among and be péyable with any Installment payments to become dus during
either (g) the term of any applicable Insurance priicy; or (b) the remaining term of the Nota; or (3) be
freated as a balloon payment which will be due and pavable at the Note's maturity.

Warranty; Defense of Title. The following provisfons ralmting to ownership of the Property are a part of this
Mortgage:

Tidle. Grantor warrants that: (a} Grantor holds good and /nerketable title of record o the Propetty in
fee simpls, free and clear of all lisns and encumbrances other than those set forth in the Real Propetty
description or in the Existing Indebtedness section below or in'any tile Insurance policy, title report, or
final title opinion issued in favor of, and accepted by, Lendar in conyiavtion with this Mortgage, and {b)
Grantor has the full right, power, and autherify to exescute and deliver iz iortgage to Lender.

Defonse of Tile. Subject to the exception in the paragraph above, Grantorwarrants and will foraver
defend the llitle to the Property against the lawful claims of all persons,

Existing Indebtedness. The following provisions concerning Exisling Indebtadness’ mie a part of this
Mortgage:

Exlsting Lien. The lien of this Mortgage sscuring the Indebtedness may be secondary and-inferlor o an
exlsting lien. Grantor expressly covenants and agrees to pay, or see fo the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any dsfault under the Instruments
evidancing such indebtedness, or any default under any security documents for such indebtedness,

Fult Performance. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations impesed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a
suitable satisfaction of this Mortgage and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, If
permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

Events of Default. At Lender's aption, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.
Default on Other Payments, Failura of Grantor within the time raguired by this Mortgage to make any
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payment for taxes or insurance, or any other payment nscessary to pravent filing of or to effact
discharge of any lien.

Break Other Promlses. Grantor breaks any promise made to Lender or falls to perform promptly at the
time and strictly In the manner provided in this Mortgage or In any agreament related to this Mortgage.

Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the appointment of a receliver for
any part of Grantor's property, any assignment for the banefit of craditors, any type of creditor
workout, or the commencement of any progseding urider any bankruptcy of Insolvency laws by or
against Grantar,

Existing indebtedness. The payment of any installment of principal or any Interest on the Fxisting
Indebtatnzigs 18 not made within the time required by the promissory note evidencing such
indebtednass, or a default occurs under the instrument securing such indebtedness and Is not cured
during any egelicable grace petlod in such instrument, or any suit or othet actlon is commenced to
foreclose any existing lien on the Property.

Breach of Other Agieeinent. Any breach by Grantor under the terms of any other agrsement betwean
Grantor and Lender thid-is nat remedied within any grace petiod provided therein, inciuding without
lirnitation any agresment coqsarning any indebtadness or othar obligation of Grantor ta Lender, whether
existing now or later,

Events Affecting Guarantor. /ny of the preceding events occurs with respect to any guarantor,
endorser, surety, or accommodaticn party of any of the Indebtedness or any guarantor, endorser,
surety, or accommodation party dies ¢ bacomes Incompetent, or revokes or disputes the validity of, or
llability under, any Guaranty of the Indebteirisss.

Insecurity. Lender in good faith bellaves itsel insecure,

Right to Cure. If any default, other than a defaul i payment, is curabla and If Grantor has not been
given a notice of a breach of the same provision of tis Mortgage within the preceding twalve {12)
months, it may he cured if Grantor, after Lender sends Zvritten notice to Grantor demanding cure of
such default: (8) cures the default within ten (10) days; o/ <{b) I the cure requires more than ten {10)
days, Immediatsly initlates steps which Lendar deems in Lende's sole discretion to be sufficient to cure
the default and thereafter continues and completes all reasonzbls and necessary steps sufficlent to
produce complianse as soon as reasonably practical.

Rights and Remedies on Default. Upon the occurrence of an Event of Defe uit-and at any time thereafter,
Lender, at Lendar's aption, may axercise any one or more of the following righ.s and remedles, in addition
to any other rights or remedies provided by law:

Accelerate Indebtedness. Lendsr shall hava the right at its option without notice to Grantor to declare
the entire Indebtedness immadiately due and payable, including any prepayment perialty that Grantor
wolld bs requirad to pay,

UGG Remedles, With respect o all or any part of the Perscnal Property, Lender shall have all the rights
and remedies of a securad party under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decres foreclosing Grantor's interest In all or any part
of the Property,

Qther Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note
ar available af law or in equity.

Sale of the Praperty. To the extent permitted by applicable law, Grantor hereby walves any and all
right to have the Property marshallad. In exarcising its rights and remedies, Lender shall ba free to sell
all or any part of the Property fogether or separately, In one sale or by saparate sales. Lender shall be
antitled o bld at any public sale an all or any portion of the Property.

Election of Remadies. All of Lender's rights and remedies will be cumulative and may be exercised
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along or togethsr. An election by Lender to choose any one remedy will not bar Lender from using any
other remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this
Morgage, after Grantor's fallre to do so, that decision by Lender will not affect Lenders right o
declare Grantor in default and to exercise Lendar's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitied o recover such sum as the court may adjudge reasonable as
attorneys' fees at frial and upon any appeal. Whether or not any court action is involved, and to the
extent not prohiblted by law, all reasonable expenses Lender incurs that In Lendsr's oplnion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a
part of ihe Indebtedness payable on demand and shall bear Intersst at the Note rate from the date of
the expenriiture until repaid. Expenses coverad by this paragraph include, without limitation, however
subject to am limite under applicable law, Lender's aftormeys' faes and Lender's legal expenses,
whaether or nat there is a lawsuit, including atiormeys' fees and expenses for bankruptey procesdings
(including efforts'te’ modify or vacate any automatic stay or injunction), appeals, and any anticipated
postjudgment collsction services, the cost of searching records, obtaining title reports (including
fareclosure reports), suveyors' reports, and appreisal fees and title insurance, to the extent permitted
by applicable law. Grantor algn will pay any court costs, in addition to all other sums pravided by law,

Collateral Acqulsition Date Disclosurs:Grantor disclosed the spproximate acquisition date for the Real
Property conveyed under this Mortgage/Deed of Trust to the Lender during the loan application process.

Property Vesting Disclosure. Grantor disciosed the manner in which Grantor currently holds title to the Real
Property used to secure this loan transactivii“uring the loan application process with the Lender and has
verlfied that the Martgage/Deed of Trust the Lenzer will use to secure thiz lean transaction reflects the
manner in which Grantor currently helds title to ths Real Property.

Disclosure of all Known Collateral Liens. Grantor dissicsed all Mortgages/Deeds of Trust and other liens
against Grantor or the Real Property to the Lender In thevican application or other loan documeantation, and

other than the items previously disclosed to the Lender, Grarios s aware of no other Mortgages/Desds of
Trust or llens againet Grantor or the Real Propatty.

Disclosure of Real Estate Taxes and Assessments. Real estale toxes und assessments against the Real
Property are sither pald through Grantor's first mortgage/deed of trus{ zserow or impound agreemant or, if
Grantor pays them directly, all taxes and assessments due and payable-hzve-been paid in full through the
date of this Mortgage/Deed of Trust.

Legal Description Disclosure. If a Legal Description Is included with this Mortyege/Daed of Trust, Grantor
acknowledges that the Legal Description contained and incorporated in this Mortgage/Deed of Trust may
contain a limlted legal description of the Real Property Grantor intends o encumber Ciantor authorizes
elther the Lender or its Title Insurance Company/Recording Agent to amend, correct, ricd!s or substitute
this description with the legal description contained In the last document that placed Granter in. title to tha
Real Property without requiing Grantor to resign or acknowledge the Mortgage/Deed of Trust. Grantor
authorizes either the Lender or its Title Insurance Company/Recording Agent to amend, comrvect or modlfy
the Mortgage/Deed of Trust to ensure the documant is recorded and indexad In the public records without
requiring Grantor to resign or acknowlsdge the Mortgage/Deed of Trust.

Errors and Omissions Disclosure. Grantor acknowledges and agrees that Grantor shall assist and fully
cooperate with the Lender or its Title Insurance Company/Recerding Agent, including promptly resigning
documents when necessary, to correct defects, emors, or omissions i the lcan documents or the
Mortgage/Deed of Trust,

Future Escrow Requirements upon Default. At Lenders request, which request shall be in the sole and
absolute discration of Lender, or upon the occurence of an Event of Default, Borrower shall pay monthly
into a reserva account an amount equivalent to 1/12 of the annual real estate taxes and nsurance
premiums, as estimated by Lender. Upon establishment of a reserve account, Borrower shall deposlt into
the reserve account an initlal ameunt, when added to the amounts to be paid into the raserve account,

!
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deemed to be sufficient by Lendar to make timely payment of each vear's taxas and insurance premiums
one month prior to the date the taxes and insurance premiume hecome delinguent, Borrower shall furthar
pay & monthly pro rata share of all assessments and other charges which may accrue agalnst the Property.
If the amount so estimated and pald shall prove to be insufficient to pay such taxes, insurance pramiums,
assessments and other charges, Borrower shall pay the dlfference on demand of Lender, All such payments
shall be carried in an interast free reserve account with the Lender. Lender shall have the right to draw
upon the reserve account to pay such ltems, and Lendar shall not he tequired to determire the validity or
accuracy of any ltem before paying It. Nothing herein or In the Mortgage shall be construed as requiring
Lender to advance other monics for such purposes, and Lender shall not incur any liability for anything it
may do ar omit to do with respect to the reserve account. All amounts In the reserve ascount are hareby
pledged toduther secure the Indebiedness, and Lender is hereby authorized to withdraw and apply such
amaunts on the-ndebtedngss upen occurrence of an Event of Dafault,

Miscellaneous Provizions. The following miscellansous provislons are a part of this Mortgage:

Governing Law. ( This Mortgage will he governed by faderal law applicable to Lender and, to the extent
not preempted by ‘edzral law, the laws of the State of llinois without regard to its conflicts of law
provisions. This Mongage has been accepted by Lender in the State of lllinois,

Time is of the Essence. Tine |>-of the essence In the performance of this Mortgage.

Waive Jury. All parties to this Niortgage hereby walve the right to any Jury trial In any action,
proceeding, of tounterclalim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead examption laws of the State ¢ iilinois as to all Indebtedness secured by this Mortgage.

Definitions. The following words shall have the following meanings when used in this Martgage:

Botrower. The word "Borrower” means NEREIDA VILLALOBOS and includes all co-signers and
co-makers signing the Note and all thelr successors e assigns.

Environmental Laws. The words "Enviranmental Laws" /mean any and all state. federal and local
statutes, regilations and ordlnances relating to the protectionr-af human haealth or the environment.
including without limitation the Comprehensive Environmentzl Resnonse, Compensatlon, and Liabllity
Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CZPTLA", the Superfund Amendnients
and Reauthorization Act of 1986, Pub. L. No. 989-409 ("CARAY, the Hazardous Materials
Transportation Act, 49 U.S.C. Section 1801, et sec., the Resource Conzeivation and Recovery Act, 42
U.8.C. Section 6901, et sey., or other applicable state or federal laws, riles, or ragulations adepted
pursuant thereto,

Event of Default. The words "Event of Default" mean any of the evenis of uerau't-get forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness’ mean the Indebtedness dracibad in the
Existing Liens provision of this Morlgage.

Grantor. The word "Granter means NEREIDA VILLALORDS,

Guaranty, The word "Guaranty" means the gueranty from guarantor, endorser, surety, or
secommodation party to Lender, including without limitation a guaranty of all or part of the Note.

indebtedness, The word "Indebledness” means all princlpal, interest, and other amounts, costs and
axpenses payable under the Mote or Related Documents, together with all renewals of, extensions of,
madifications of, consolidations of and substitutions for the Note or Related Documents and any
amounts axpendsd or advanced by Lender to discharge Grantor's ohligations or expanges Incurred by
Lender to anforca Grantor's obligations undar this Mortgage. togethar with interest on auch amounts as
provided In thig Mortgage.

lender. The word "Lender" means FIRST AMERICAN BANK, Its successors and assigns. The words
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"SUCCESSOrS OF assigns’ maan any persen or company that acquires any interest in the Note
Mortgage. The word "Mortgage"” means this Morgage betwean Grantor and Lendar,

Note. The word "Note" means the promissory note datec April 11, 2024, in the original principal
amount of $39,000.00 from Grantor o Lender, togetrer with all renewsls of, extensions of,
modifications of, refinancings of, consolidations of. and substifutions for the promissary nate or
agreement.  The interest rate on the Note is 8.750%. Payments on the Mote are to be made in
accorcance with the following payment schedule: in 119 regular payments of $488.77 each and one
irregular last payment estimated at $403.22. Grantor's first payment is due May 11, 2024, and alf
subsaguent payments are due on the same day of each manth after that. Granter's final payment will
be due crAprit 11, 2034, and will be for all principal and &l accrued interest not yet paid. The
tnaturity date of the Note is Aprit 11, 2034,

Personal Pronort,. . The words "Personal Property” mean all equipment, fixtures. and cther articles of
personal property now, ar fereafler owned by Grantor, and now or hereafter attached or affixed to the
Real Property, togethar with all accessions, parts, and adgitons io, ail replasemenis of. and all
substitions for, any.orsuck property; 2nd tcgether with all proceeds (includirg without Emitation all
insurance procesds and rafurcs of premiums} from any sale or otner disposition of the Proparty.

Property. The word "Property” meens colisclively the Real Property and the Personal Property.

Real Property. The words "Real Biopery" mean the real property, interests and rights, as further
described in.this Mortgags,

Related Documents. The words "Reiated Documents” mear all promissory nates, credit agreemants,
loan agreesments, environmental agreements guaranties, securty agreements, mortgages, deeds of
trust, security deeds, coilateral mortgages. and &l other instruments, agreements and documents,
whether now or hereafter existing, executed in connaction with the indebtedness.

Rents. The word "Rents" means all present and futwesrents, revenuas, income, issues, royaiies,
profits, and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF 7HIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

CRANTOR:
~f
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INDIVIDUAL ACKNOWLEDGMENT

stateor ) [ [{yn'¢ )
| ) 88
COUNTY OF C oo K _ }

Cn this day before me, the undersigned Notary Public, personally appeared HEREIDA VILLALOBOS, to me
known to be the Indiddual described in and who executed the Mortgage, and acknowledged that he or she
slgned the Mortgage ‘as his or her free and voluntary act and deed, for the uses and purposes therein
mantioned.

!
Given under my hand and offiiizl seal this / [ H" day of A'I'r?ﬁ i .20 fo .

By V/L/ﬁﬂ /"‘{LW-H ). Residing at __ 200 f'&gnnﬂ;oﬁm P(Z
Melrost Pakc Il 6olgd

l!ﬂ .-
Notary Public In and fof the State of (| ({1 nd s §

ARTURQ GARCIA
Offjeial S=al
Notary Public - State of lilinois
My Commission Expiras Dct 21, 2026 k

My commission expires / P~2{-2¢&"

Qriginator Names and Nationwide Mortgage Licensing System and Registry IDs:

Organization: FIRST AMERICAN BANK NMLER 1D d449aM
Individual: Ruben Martinez NMLSR ID: 1345234
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