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Palatine, IL 60067

This instrument was prepared by:

Scott Vorreyer, EVP

American Portfolio Mortgage Corporation
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Suite 202

Palatine, IL. 80067

847-348-8125

Title Order No.: 24164124
Escrow No.: 24164121
LOAN #: 12012403088093

{Space Above his L5 For Recording Data)

MORTCAGE

{MIN 1003336-0000085980-3 |
MERS PHONE #: 1.888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othsr words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 13.19,.24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties
{A) "Borrower”is JACKELIN VARGAS-LARA, A SINGLE WOMAN

currently residing at 5151 S Kenneth Ave, Chicago, IL 60832,

Borrower is the mortgagor under this Security Instrument.
{B) “Lender”is American Portfolio Mortgage Corporation.

__..—ﬂﬂ"
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LOAN #: 1212403088093
Lenderis a Nevada Corporation, organized and existing
tnder the laws of Nevada. Lenders address is 2401 Plum Grove Road , Sulte 202,
Palatine, IL. 60067.
The term “Lender” includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, Iinc. MERS is a separate corporation that is acfing solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box 2028,
Flint, Mi 48501-2026, tel. (888} 678-MERS,

Documents

(D) “Note™ means the promissory note dated April 11, 2024, and signed by each Borrower who is legally
obiigated for e Cebt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i} e ctronic form, using Borrower's adopted Electronic Signature in accorgance with the UETA or E-SIGN,
as applicable. The *ioi2 evidences the legal obligation of each Borrower who signed the Note to pay Lender
ONEHUNDRED !.l::"":"v FIVETROUSANDANDNQ’-‘QO*******t!rﬂﬂﬁ****!ﬂ*t******ttt**tﬁ****tt
R R R R N Ry Y S Y R R R e NI DO?IB.FS(U.S. $125'000.00

plus interest. Each Borrowsat vho signed the Note has promised to pay this debt in regular monthly payments and fo pay
the debt in full not later than” May 1, 2054.

(E) “Riders” means all Riders #>{iiis Security Instrument that are signed by Borrower. All such Riders are incorporated
tnto and deemed {o be & part of this Socurity Instrument. The following Riders are to be signed by Borrower [check box

as a&glicabﬁe}:
Adjustable Rate Rider Xl Cevicominium Rider ] Second Home Rider
UJ 1-4 Family Rider LJ Franned Unit Development Rider {(J VA, Rider
(%] Other(s) {specify]

Fixed Interest Rate Rider

{F) “Security instrument” means this document, whichs daled April 11, 2024, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law” means all confrolling applicable fedsral, state, 7.n local statutes, regulations, ordinances, and
administrative rules and orders (that have the effact of law) as well as ail applicus!s final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all duus, fees, assessments, and othercharges that
are imposed on Borrower or the Property by a condominium association, homeownsis association, or similar organization,
{1} “Default” means: {i) the failure to pay any Periodic Payment or any other amourit secured by this Security Instrument on
the date itis due, {ii} a breach of any representation, warranty, covenant, obligation, or agr-ement in this Security Instrument;
{iify any materially false, misleading, or inacourate information or statement to Lender proride by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure ‘o provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding riesc ibed in Section 12(e).
{4) “Electronic Fund Transfer” means any transfer of funds, other than a fransaction originatac' v check, draft, or
similar paper instrument, which Is initiated through an slectronic terminal, telephonic instrument, corprier, or magnetic
tape 0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such terrdncludes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initialed by tessplone or other
slectronic device capable of communicating with such financial Institution, wire transfers, and automated viearinghousa
fransfers,

{K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-BIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additionat or successor legistation that governs the same subject
matier.

{M) “Escrow ltems” means: (i} taxes and assessments and cther ilems that can atiain priority over this Security
instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
{ifi) premiums for any and all insurance required by Lender under Section 5; {iv) Morigage Insurance premiums, if any,
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LOAN #: 12012403088083
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Asscciation Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security instrument, plus interest,

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages describad in Section 5) for: (i) damage to, or destruction of,
the Property; {if) condemnation or other taking of all or any part of the Property; {iii} conveyance in lieu of condemnation; o
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q} “Montgao. Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than #'m oulstanding Periodic Payment.

(5} “Periodic Paynieri" means the regulady scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts undat Sesiion 3,

{T) “Property” means tha prperty deseribed below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means all amoun's raceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a parly other than Porower,

{V) “RESPA” means the Real Estats Jetilement Procedures Act (12 U.8.C. § 2601 et seq.} and its implementing regu-
tation, Regulation X (12 C.FR. Part 10.24;, as they may be amended from time to time, or any additional or successor
federal legistalion or regulation thal goverrs the same subject matter. When used in this Security Instrument, “RESPA’
refers 1o all requirements and restrictions hat would apply to a "federally related mortgage loan” even if the Loan does
not quality as a "lederally related mortgage lon" under BRESPA,

{W) “Successor In interest of Borrower” meany ary narty that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note 20297 this Security Instrument.

{X) “UETA” means the Uniform Electronic Transactione Act. ra similar act recognizing the validity of electronicinformation,
records, and signatures, as enacted by the jurisdiction in v hich the Property is located, as it may be amended from time to
time, or any applicable additional or successor lagislation that gorerns the same subject matter.

THANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lender (i) the repayment of the Loan/ and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreements xider this Security instrument and the Note.
For this purpose, Borrower morigages, grants, conveys, and warrants to MERC {soie'y as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS, the folluwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS. “EXHIBIT A",
APN#: 14211010341012
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LOAN #: 120124030880493
which currently has the address of 3950 N Lake Shore Dr 1300 1300, Chicago [Sireef] [Clty}

Hincis 60613-5106 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
Zip Code]
examption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replasements and
additions to the improvements on such property, all property rights, including, without fimitation, all sasements, appur-
tenances, royalties, mineral rights, il or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property, All of the foregoing is referred fo in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any o ai of those interests, including, but rot limited to, the right fo foreclose and sell the Property; and to take
any action requirer.of Lender including, but not fimited 1o, releasing and canceling this Security instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property Corwsyad in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseht!d eztate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasshold interast in the Proper1y; and (iii) the Property is unencumbered, and not subject to any other ownership inferest
in the Properly, except for encursbiances and ownership interests of record. Borrower warrants generally the title to the
Proparty and covenanis and agrees ic defend the title fo the Property against all claims and demands, subject to any
encumbrances and ownership interesis Ui record as of Loan closing.

THIS SECURITY INSTRUMENT comt ines untform covenants for national use with limited variations and nor-uniform
covenants that reflect specific linois state require nents to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender ~ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems| Prepayment Charges, and Late Charges. Borower will pay
each Periodic Payment when due. Borrower will also pay ary ptapayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Pavinents due under the Note and this Security instrument
must be made in U.8. currency, If any chack or other instrument essived by Lender as payment under the Note or this
Security Instrument is retumned to Lender unpaid, Lender may requiie ihat any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the frilewing forms, as selected by Lender: {a) cash;
(b} money order; {c) certified check, bank check, freasurer's check, or vashier's check, provided any such check is drawn
upon an ingtitution whose deposits are insured by a U.S. federal agency, ins'rumentality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location dasigrated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant 1o Section 2.

Any ofiset or claim that Borrower may have now or in the future against Lender will 1o relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfoeiming the covenants and
agreemants secured by this Security instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partiai Payments. Lender may accept and either apply ¢/ 0id in suspense
Partiat Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acestany Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and aiso is not obigated to pay
interast on such unapplied funds. Lender may hold such unappiied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foraclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security instrument or prejudice fo its rights fo refuse such payments
in the future,
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied o late charges and to any amounts then due under this Security Instrument, if
all sums then due under the Nole and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, 1o a future Periodic Payment or to reduce the principal batance of the Note,

if Lender receives a payment from Borrower in the amount of one or more Periodic Paymenis and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{c)} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Chunte to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Pro-
ceeds 1o principal #ve under the Nots will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Eaciow Hems.,

(a) Escrow Requairsrent; Escrow items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymemzars-due under the Note, untit the Note is paid in full, a sum of money 1o provide for payment
of amounts due for all Escrow Fams (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bory vwer must promptly furnish to Lender alt notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Sorower must pay Lender the Funds for Escrow Hems unless Lender waives this
obligation in writing. Lender may waive this wiligation for any Escrow Hem at any time. in the event of such waiver, Bor-
rower must pay directly, when and where pavabie, the amounts due for any Escrow lems subject to the waiver, If Lender
has waived the requirerment to pay Lender the "unds for any or ali Escrow ltems, Lender may require Borrower o provide
proof of direct payment of those iterns within suun iima period as Lender may require. Borrower’s obligation o make
such timely payments and to provide proof of payietis deemed to be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated fo pay Eszrow ltems directly pursuant fo & waiver, and Borrower fails to
pay timely the amount due for an Escrow Hem, Lender i ay exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amoyit in accordance with Section 8.

Except as provided by Applicable Law, Lender may withdiaw the waiver as to any or alf Escrow ltems at any time by
giving a natice in accordance with Section 16; upon such witharuwsl, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Scotion 3,

(e} Amount of Funds; Application of Funds, Except as provided tv Applicable Law, Lender may, at any time, col
tect and hoid Funds in an amount up fo, but not in excess of, the maximum amicunt a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordanca with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U5 %edoval agency, instrumentality, or entity
{including Lender, if Lender is an instilution whose deposits are 50 insured} or in any Taderal Home Loan Bank. Lendet
will apply the Funds to pay the Escrow ltems no later than the time specified under <ESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (ii) annually analyzing the escrow accoun®; or (i) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lander o make such a charge.
Uniless Lender and Borrower agree in writing or Applicable Law requires interest to be paid ¢ ths Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give fo Borrowsr aithout charge, an
annual accounting of the Funds as required by RESFA,

(d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguent i more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow items. If there'is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay fo Lender the amount necessary
t¢ make up the shortage or deficiency in accordance with RESPA,

Upon payment in fulf of all sums secured by this Security Instrument, or an earfier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) alt taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priorify or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any, If any of these Htems
are Escrow items, Borrower will pay themn in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unfess
Borrower: (aa) agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only 50 long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the Hien while those proceedings are pending, but only unill such proceedings are concluded; or (ct) secures from
the holder of the lien an agreement safisfactory fo Lender that subordinates the lien to this Security Instrument (collectively,
the "Required Actions”). if Lender delermines that any part of the Property is subject to a lien that has priority or may attaln
priority over this Security Instrument and Borrower has not taken any of the Reguired Actions in regard fo such fien, Lender
may give Borrower a nolice identifying the fien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.,

{8) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the “roverty insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including. ut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types ot ‘nsurance Lender requires in the amounts (including deductible fevels) and for the periods that
Lender requires. Whai Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimuin ooverage required by Applicable Law. Borrower may choose the insurance carrfer providing
the insurance, subject 1o Lanror's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b} Faliure to Maintain Ipsurance. if Lender has a reasonable basis 1o bslieve that Borrower has failed to maintain
any of the required insurance cor siages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless requirau by Applicable Law, Lender is under no obligation to advance premiums for, or fo
seek to reinstate, any prior lapsed coveaye oblained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may select i« provider of such insurance In its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law, Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in 1@ Property, or the confents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coveraes than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges 2ot the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obizined. Any amounts disbursed by Lender for costs associaled
with reinstating Berrower's insurance policy or with placing new insurance under this Section § will become additional
debt of Borrower secured by this Security instrument. Thesa armounts will bear interest at the Note rale from the date of
dishursement and will be payable, with such interest, upon noiice from Lender to Borrower requesting payment.

(¢) Insurance Policles, All insurance policies required by Lei«!si and renewals of such policies: {i) will be subject to
Lender’s right fo disapprove such policies; (ii) must include a slandard /norigage clause; and {iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender wilt have the righ: 32 hold the policies and renewal certificates. i
Lender requires, Barrower will prompily give to Lender proof of paid premiumaand renewal notices. If Borrower abiaing
any form of insurance coverags, not otherwise required by Lender, for damage 10, of destruction of, the Property, such
policy mustinclude a standard mortgage clause and must name Lender as morigaree and/or as an additional loss payee,

(d) Proot of Lass; Application of Proceeds. in the event of loss, Borrower nius: Zive prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower, Amv insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration o repir of the Property, if Lender
deams the restoration or repair to be economically feagible and determines thai Lendert cecurity will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procae<s anv initial amounts
that are necessary o begin the repair or restoration, subject to any restrictions applicable to Lencer Uuring the subse-
quent repair and restoration period, Lender will have the right fo hold such insurance proceeds untit Leadar has had an
opportunity to inspact such Property to ensure the work has been completed to Lender's safisfaction (wiicl may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but nat limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repalr or restoration, the terms of the repair agreement, and whather Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required fo pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole

obligation of Borrower,
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If Lender deems the resioration or repair not o be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Paymentis are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. !f Borrower abandons the Froperty, Lender may fife,
negotiate, and settle any available insurance claim and related matiers. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered o setlle a claim, then Lender may negotiate and setile
the claim. The 3C-day perlod will begin when the notice is given. in either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicabie fo the coverage of the Property. If Lender files, negotiates, or setiles
a claim, Borrovier vgrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an adrtional loss payee. Lender may use the insurance proceeds either to repair or reslore the Property {as
provided in Bection G()) or fo pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. fuitower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execLtion of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for af least one ysa~ afier the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreascnably withheid -Jruniess extenuating circumstances exist that are beyond Borrower's contol,

7. Preservation, Maintens ».Ce, and Protection of the Property; Inspections, Borrower will not destroy, damage,
or impair the Property, allow the Propzri to deteriorate, or commit wasle on the Property. Whether or not Bortower is resid-
ing in the Property, Borrower must malitan the Property in order to prevent the Property from deteriorating or decreasing
in vaiue due fo its condition. Unless Lender Zeiormines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will prompfly repair the Froperty i damaged to avoid further delerioration or damage.

if insurance or condemnation proceeds are pa d to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoriig ihe Property only if Lender has released proceeds for such purposes.
Lender may disburse proceads for the repairs and res:eration in & single payment ot in a serles of progress payments as
the work is completed, depending on the size of the repalr <- restoration, the tarms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly fo both. If the insurarce or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete suchs repair or restoration.

Lender may make reasonable entries upon and inspections o ths Property. if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender wilt jive Borrower notice at the time of o prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, auring tiic Loan application process, Borrower or
any persons or entiies acting at Borrower's direction or with Borrower's kiowlesige or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provids-1ender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s incninz.or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabifities, and misreprezanting Borrower's ccoupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument.

(a) Protection of Lender’s Interest, If: {i) Borrower fails to perform the covenants and agreeme ats contained in this Secu-
rity Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lende'sin'siast inthe Property
and/or rights under this Security Instrument (such as a proceeding in bankruptoy, probate, for condeninzien or forfeiture, for
enforcement of a lien that has priority or may allain priority over this Security Instrument, or fo enforce laws or vagulations); or
{ii) Lender reasonably believes thal Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security instrument; (1} appearing in court; and (i} paying: (A) reasonabie attorneys fees and costs; (B} property
inspection and valuation fees; and (C) other fees incurrad for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property lo make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
o other code violations or dangerous conditions, and having utilities turned on or off,. Athough Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation io do so. Lender will not be
liable for not taking any or alf actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential iosses, butis not abligated to do so unless required by Applicable Law, Lender may
take reasonable actions to evaluate Borrower for avaitabie allernatives to foreclosure, including, but not limited o, abtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), uniess prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such inferest, upon notice from Lender fo Borrower requesting payment.

{d) Leasehnld Terms. If this Security Instrument is on a leasehold, Borrower will comply with alf the provisions of the
lease. Borrows. wi'l not surrender the leasshold estate and interests conveyed or terminate or cancel the ground lease,
Borrowsr will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title o the Prupe:1y, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

0. Asslgnmeni o Rents.

{8} Assignmeni ¢cf2snts. To the extent permitied by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thira party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Hes are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Len ‘i, However, Borrower will recsive the Rents untit (i} Lender has given Borrower notice
of Default pursuant fo Section 28, ara (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutas an absoisie assignment and not an assignment for additional security only.

{b) Notice of Default. To the exient periritied by Applicable Law, if Lender gives notice of Default to Borrower: i) all
Renis received by Borrower must be held Ly Borrower as Irustee for the benefit of Lender only, to be applied to the sums
secured by the Security instrument; {ii} Lender will e entitled fo collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is o pay all Rents dub end unpaid to Lender upon Lender's writien demand t6 the Tenant;
{iv) Borrower will ensure that each Tenant pays dii Fionts due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unless Applicatic Law provides otherwise, all Renis collectad by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
iimited to, reasonable attorneys’ fees and costs, receiver's 1es, oremiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charmas on the Property, and then to any other sums securad
by this Security instrument; (vi} Lender, or any judicially appointes recaiver, will be liable fo account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver azpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property wiibzut any showing as to the inadaquacy of the
Property as security.

(c) Funds Paig by Lender. If the Rents are not sufficient to cover the vosts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes il become indebtedness of Borrower
1o Lender secured by this Security Instrument pursuant o Section 9,

(d} Limitation on Collection of Rents. Borrower may not collect any of the Reits(nore than one month in advance
of the time when the Rents become dus, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower reprasents, warrants, covenants, anc a3rees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, anc has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sevurily fnsirument.

{f) Control and Maintenance of the Property, Unless required by Applicable Law, Lender, o/ a1eneiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before o/ riter giving notice
of Defauit to Borrower, However, Lender, or a receiver appointed undsr Applicable Law, may do 50 aie/v time when
Borrower is in Default, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does ot relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

. Mortgage Insurance.

(2} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender raquired
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be availabie
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from the mortgage insurer that previously provided such insurance, or () Lender determines in its sole discretion that
such morigage insurer is no fonger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums regquired fo obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender,

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in elfect, Lender
will accept, use, and retain these payments as a non-refundabie foss raserve in fisu of Mortgage Insurance. Such ioss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lendar requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separ.tel’ designated payments toward the premiums for Mortgage Insurance.

It Lender requirad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated puyrients toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insuiance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
fnsurance ends in accurieace with any written agreement between Borrower and Lender providing for such termination
or until termination is requirert by Applicable Law. Nothing in this Section 11 affects Borrower's abligation to pay interest
at the Note rate. ’

(b} Mortgage Insurance Avrcements, Morigags Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance palicy or coverage.

Mortgage insurers evaluate thelr tue: visk on alf such insurance in force from time to time, and may enter into agree-
ments with othar parties that share or modi’y iheir risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any sourcs of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance premiurs).

As a result of these agreements, Lender, ansth»r insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {directly or indirectly) ar‘ounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in ‘exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. Any such agreements will not: (i) a fect the amounts that Borrowsr has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance;
{il}) entitle Borrower 10 any refund; or (iv} affect the rights Borrovier has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 U.S.C. § 49Ut @ s9g.), as it may be amended from time fo time, or
any additional or successor federal legislation or regulation that govurrs the same subject matter {"HPA). These rights
under the HPA may include the right 1o receive certain disclosures, to rrauast and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated automatically, andfor 25 vaceive a refund of any Mortgage Insur
ance premiums that were unearned at the time of such canceflation or termination:

12. Assignment and Application of Miscellanecus Proceeds; Forfeitur,

(a} Assignment of Miscellaneous Proceeds. Borrower is unconditionally assioring the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounis wilt be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the P.opesty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems g restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration or repair. During such repalr and
restoration period, Lender will have the right to hold such Miscelianeous Proceeds until Lender bzs lad an opportunity
to inspect the Property 10 ensure the work has been completed o Lender’s satisfaction (which niay nclude satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited %0 il¢2nsing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay /ot the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender wilt not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
it Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceads will bs applied fo the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b),
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() Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
io the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property (each, a “Partial Devaluation”) where the
fair market vatue of the Property immediately before the Partial Devaluation is equal fo or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds wilt be applied to the sums secured by this Securily Instrument unless Borrower and Lender otherwise agres in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of tha Property immadiately bafore the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

inthe event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellangous
Proceeds will be arnlied to the sums secured by this Security instrument, whether or not the sums are then due, unless
Borrower and Leadzr otherwise agree in writing.

{d) Settlemenior Claims. Lender is authorized to collect and apply the Miscellanscus Proceeds either to the sums
secured by this Securiy Ins\ument, whether ornot then due, or to restoration or repair of the Property, if Borrower {i) abandons
the Property, or (if) fails to respend to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party {as
defined in the next sentence} off s to setfle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or th zarty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e} Proceeding Affecting Lenrlei’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfefture of the Property or other material
impairment of Lender’s interast in the Frope:iy or rights under this Security instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstale as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preciud:s forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning o Lender the
proceeds of any award or claim for damages that ar 2%ributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellanaous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymen(s are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Fioi a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liabifity under this Security Insirurient if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument-Lzider will not be required fo commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend ur@ for payment or otherwise madify amortization
of the sums secured by this Security Instrument, by reason of any demind made by the ariginal Borrower or any Suc-
cassors in interest of Borrower. Any forbearance by Lender in exercising any rigitt or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successois in inlerest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preciude the exercise of, 2:n++ight or remedy by Lender.

14. Joint and Several Liability; Signatorles; Successors and Assigns BounJd Borrower’s obligations and liability
under this Security instrument will be joint and several. However, any Borrower who sign< this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrunt cuch Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument fo'waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; () signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not pereun:iiv obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any other Forrower can agree
1o extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Se<tiity Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security insirtment,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowei’s obligations
under this Sscurity Instrument in writing, and is approved by Lender, will obtain alt of Borrower's rights, obligations, and
benafits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Becurity Instrument unlass Lender agrees to such release in writing.

15. Loan Charges,

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (il} property inspection, valuation, mediation, and loss miigation fees;
and (i} other related foes.

(c} Permissibility of Fees. In regard to any other foes, the absence of express authority in this Security Instrument
1o charge a specific fee 1o Borrower should not be constryed as a prohibition on the charging of such fee. Lender may
nof charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. if Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted fimits, then
{i) any such loun charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collested from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
1o make this refund by reducing the principal owed under the Note or by making a direct payment fo Borrower, If & rafund
reduces principal, the radiction will be treated as a partial prepayment without any prapayment charge (whether ornota
prepayment charge is provided for under the Nate). To the extent permified by Applicable Law, Borrower’s acceptance of
any such refund made by dirms! nayment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge:

16. Notices; Borrower's Pysicat Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Ayplicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will bz aeemed to have been given to Borrower when (i) mailed by first class mail,
or (i} actually defivered to Borrower's Notics Address (as defined in Section 16(c) betow) if sent by means other than first
class mait or Electronic Communication (as dafired in Section 16(b) below). Nolice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law eipre sely requires otherwise. If any notice to Borrower required by this
Security Instrument is aiso required under Applicaots .aw, the Applicable Law requirement will satisfy the corresponding
reguirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another d sfivei y method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other stectronic communical’on (“Electronic Communication”) if: (i) agreed fo by Lender
and Borrower in writing; () Borrower has provided Lender witiy 2orrower’s e-mall or other electronic addrass (“Electronic
Address™; (iii) Lender provides Borrower with the option to recere /wwtices by first class mail or by other non-Flscironic
Communication instead of by Electronic Communication; and {iv) Lenaer otherwise complies with Applicable Law. Any
nofice to Borrower senl by Electronic Communication in connection wiih thiz Security Instrument will be deemed o have
been given to Borrower when sent unless Lender becormes aware that suchwtice is not delivered. if Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lenusr will resend such communication fo
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written nolice to'{.2nder of Borrower's withdrawal of
such agreement.

(¢} Borrower’s Notice Address. The address to which Lender will send Borrower notice {“Notice Address”) will be
the Property Address unless Borrower has designated a different address by wrillen notico )3 Lender, If Lender and Bor
rowsr have agreed that notice may be glven by Electronic Communication, then Borrower ma/ devignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notica £ dress, including any
¢hanges to Borrower’s Electronic Address if designated as Notice Address. if Lender specifies a pioneriure for reporting
Borrower’'s change of Notice Address, then Borrower will report a change of Notice Address only thrurgh that specified
procedure.

{d) Notices to Lender, Any nofice to Lender will be given by delivering it or by mailing it by first class maii to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Botrower. Any nolice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated addrass (which may include an Electronic Address). If any
nofice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

(e} Borrower’s Physical Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, If different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severabllity; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Hliinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affect other provisions of this Security instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construad as a prohibition against agreement by contract. Any action required under this
Security instrument to be made in accordance with Applicable Law is fo be made in accordance with the Applicable Law
in effect al the time the action is underiaken,

As used in this Security Instrument: {a) words in the singular wifl mean and include the plural and vice versa; {b) the
word "may” gives sole discretion without any obligation to take any action; (c) any reference to “Seclion” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for colvenience of reference and do not define, limit, or describe the scope orintent of this Security Instrument
or any particular Scetion, paragraph, or provision.

18. Borrower, Copy. One Borrower will be given one capy of the Note and of this Security Instrument.

19. Transfer ot inz Froperty or a Beneficial Interest in Borrower, For purposes of this Section 19 only, “Interest in
the Property” means ary imgal or beneficial inferest in the Property, including, but not limited o, thoss bensficial interests
transferred in a bond for e, sontract for desd, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of {itle by Borrowe? tc a purchaser at a futura date.

It alf or any part of the Proo2riy or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Potiower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of &il sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by App/icable Law.

If Lender exercises this option, Lende. wilt aive Borrower notice of acceferation, The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. It Eorrowar fails o pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitiec oy this Security Instrument without furthet notice or demand on
Borrower and will ba enfitled 1o collect all expenses incuzied in pursuing such remedies, including, bui not fimited to:
{a) reasonable attorneys’ fees and costs; (b) property insg ection and valuation fees: and (¢} other fees incurred fo protect
Lander's Interest in the Property andfor rights under this Securt’y Instrument.

20. Borrower’s Right to Reinstate the Loan after Accelerrdon. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Seciviiy Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) suchuthar perled as Applicable Law might specify for the
termination of Borrower's right fo reinstate. This right to reinstata wilt not arpt, in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions. (za) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration vad oscurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (oo ray alf expenses incurred in enforcing
this Securily Instrument or the Note, including, but not fimited to: (i} reasonable ahorneys' fees and costs; {ii} propetty
inspection and valuation fees; and (ili} other fees incurred o protect Lender’s inferest in ths Property and/or rights under
this Security Instrument or the Noie; and (dd) take such action as Lender may reasonaby reguire to assure that Lander's
interest in the Property andfor rights under this Security Instrument or the Note, and Berrawer's abligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or mors Of tae following forme,
as selected by Lender: {aaa) cash; (bbb) money order; (coc) certified chack, bank check, treasurai ‘s chack, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federa 2genoy, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Securiv Instrument
and obligations secured by this Security instrument will remain fully effective as if no acceleration had octurred.

21, Sale of Nole. The Note or a partial interest in the Note, together with this Security Instrument, may be soid o7
otherwise transierred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
autherized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Senvicer may or may not
bae the holder of the Note, The Loan Servicer has the right and authorily to: (8) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other morigage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. fthereis a
change of tha Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a nofice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (sither as an individual fitigant or a member of a
class) that (a} arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Securlty Instrurnent or the Note. If Applicabte Law provides a fime period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given io Borrower pursuant 1o Section 26{a) and the notice of acceleration given {o Borrower pursuant
to Section 19 v t e deemed fo satisfy the notice and opportunity to take cotrective action provisions of this Section 23.

24. Hazardouz Substances,

{a) Definitions, As used in this Section 24: (i) “Environmental Law” means any Applicable Laws whetre the Property
is focated that relate o inalth, safety, or environmental protection; (i} “Hazardous Substances” inciude (A} those sub-
stances defined as tuxis 7« hazardous substances, poliutants, or wastes by Environmental Law, and (B} the foliowing
substances: gasoling, keiosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{ili} “Environmental Cleanup” inc'uues any response action, remedial action, or remaval action, as defined in Environ-
mental Law; and (iv) an “Environmerial Condition” means a condition that can cause, contribute 1o, or otherwise triggar
an Ervironmertal Cleanup. )

(b} Restrictions on Use of Hazardou Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or inthe Property.
Sorrower will not do, nor allow anyone else 1 dr, anything afiecting the Property that: {i) violates Erwironmental Law;
(i) creates an Enwironmental Condition; or (i) gur to'ths presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely a¥.»ct the value of the Property, The praceding two sentences will not
apply fo the presence, use, or storage on the Propery of simall quantities of Hazardous Substances that ars generally
recognized 1o be appropriate fo normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer produtts).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written nofice of: {i} any investigation, claim,
demand, lawsuit, or other action by any gevernmental or regulatory 2gency o private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has uctual knowledge; (i} any Environmental Condition,
inciuding but not limited to, any spilling, lsaking, discharge, releass, or thrartof release of any Hazardous Substance; and
{Hi} any condition caused by the presence, use, or release of a Hazaroous Sulstance that adversely affects the value of
the Proparty, if Borrower learns, or is notified by any governmental or regul: tory puthority or any private party, that any
removal or other remediation: of any Hazardous Substance affecting the Propertyis necessary, Borsower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing i 2his Sscurity Instrument will creats
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. if the Note wvidsncing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expresaly consented and infended to
sign the electronic Note using an Electronic Signature adopted by Borrower {"Borrower’s Elegironiy Signature”} instead
of signing & paper Note with Borrower's written pen and ink signature; (b} did not withdraw Boirowve!’s express consent
to sign the electronic Note using Borrower’s Electronic Signature; (¢} understood that by signing the elst?ronic Note using
Borrower’s Elecironic Signature, Borrower promised to pay the debt evidenced by the electronic Note inacsordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and unde sianding that
by deing so, Borrower promised to pay the debt evidenced by the electranic Note in accordance with its te:ms.

NON-UNIFORM COVENANTS. Borrower and Lendst further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a nofice of Default to Borrower prior to acceleration foflowing Borrower's
Defaull, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any cther information required by Applicable Law:
{i) the Default; (i) the action required to cure the Default; (iii} a date, not less than 30 days {or as otherwise specified by
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Applicabie Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure to cure
the Default on or beiore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right o reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any vther defense
of Borrower {o acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Securlty Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii} property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property and/for
rights under this Security Instrument,

27. Reieasn. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Br.-rovrer will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Secrrity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitied unrier Applicable Law,

28. Placemem of ollateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required ¢ Dorrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
fo protect Lender's interests i Sorrower's collateral, This insurance may, but need not, protect Borrower's interests, The
coverage that Lender purchasus may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral Sorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower Yas obtained insurance as required by Borrower’s and Lender's agreement, if Lender
purchases insurance for the collatersl, Poirower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in runnaction with the placement of the insurance, until the efiective date of the
canceliation or expiration of the insurance. The rosts of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance m-.y be more than the cost of insurance Borrower may be able fo obtain
on ity own.

BY SIGNING BELOW, Borrower accepts and agiees ‘v the terms and covenants contained in this Security instru-
ment and in any Rider signed by Borower and recorded with it.

! Z’ 4 L{ / I Z lq(&aau

JACKELIN VARGAS-LARA DATE

State of [LLINOIS
County of COOK

This instrument was acknowledged before me on APRIL 11, 2024 (date) by JACKELINVAKGAS-LARA.

{Seal}

OFFICIAL SEAL
CHERYL TROTTO

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 11022026

ure of ary Public
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Lender: American Portfolio Mortgage Corporation
NMLS ID: 175656

Loan Originator; Charles Leroy Silver

NMLS ID: 162971
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CONDOMINIUM RIDER

THIS COHDOMINIUM RIDER is made this 11th  day of April, 2024
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Sacurity Deed (the “Security instrument”) of the same date given by
the undersigned (*¢ “Borrower”} fo secure Borrower’s Note to American Portfolio
Mortgage Corporaiion. a Nevada Corporation

(the “Lender”) of the same (\ate'and covering the Property described in the Security
Instrument and located at: 395% N Lake Shore Dr 1300 1300, Chicago, IL.

60613-5106.

The Properly includes a unit in, together with.an undivided interest in the common ele-
ments of, a condominium project known as. 2350 North Lake Shore Drive
Condominium

{the “Condominium Project’). if the owners association or uthier entity which acts for the
Condominium Project {the “Owners Association”} holds titls 14 property for the benefit
or use of its members or shareholders, the Property also inciwtles Borrower's interest
in the Owners Association and the uses, proceeds, and benetits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the representatioris. warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and "_ender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i1} by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “bianket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounis (including deductible levels), for the periods,
and ageipst loss by fire, hazards included within the term “extended coverage,’
and any o'per hazards, including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance, then (i} Lender waives the provision
in Section 3 forre portion of the Periodic Payment made to Lender consisting
of the yearly premium instaliments for property insurance on the Property, and
(i) Borrower's obligation under Section 5 fo maintain property insurance cover-
age on the Property is ueemed satisfied to the extent that the required coverage
is provided by the Owners Avsociation policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender piorant notice of any lapse in required property
insurance coverage provided by the master or bianket policy.

in the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Propier.y, whether to the unit or fo common
elements, any proceeds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums secuied by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

€. Public Liability insurance. Borrower wili take cuch actions as may be
reasonable to insure that the Owners Association raaintains a public liability
insurance policy acceptable in form, amount, and extent i coverage o Lender.

D. Condemnation. The proceeds of any award or claim f5i damages, direct
or consequential, payabie to Borrower in connection with aiy condemnation
or other taking of all or any part of the Property, whether of tha'unit or of the
common elements, or for any conveyance in lieu of condemnation, zie hereby
assigned and will be paid to Lender. Such proceeds will be applied bv..snder
to the sums secured by the Security Instrument as provided in Section12.

E. Lender’s Prior Consent. Borrower will not, except after notice to Leraer
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lerder; {ii) termination of professional management and assumption of self-
ranagement of the Owners Association; or (iv) any action which would have
the snect of rendering the public liability insurance coverage maintained by
the Cwr.ers Association unacceptable to Lender.

F. Feriadies. If Borrower does not pay condominium dues and assess-
ments when e, then Lender may pay them. Any amounts disbursed by Lender
under this parzgraph F will become additional debt of Borrower secured by
the Security Ins’rument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and wit''be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants
confained in this Condominium Ride:

’/’“ 4]0 [24 e

JACKELIN VARGAS-LARA " DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 11th  day of April, 2024 and is incorporated into and shall be
deemed to amend and supplement the Morigage (the “Security instrument"} of the same date given by the undersigned
{the “Borrower"} to secure Borrower’s Note to  American Portfolio Mortgage Corporation, a Nevada Corporation

(the “Lender”.f e same date and covering the Property described in the Security Instrument and located at:

3950 N Lake Sheie Dr 1300 1300
Chicago, Il 60613-5136

Fixed Interest Rate Fude r COVENANT, in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthe: covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and

replaced by the following:

{ D) “Note” means the promissiry note daled April 11, 2024, and signed by each Bormower who is
legally obligated for the debt under that piomissory note, that is in aither (ij paper form, using Borrower's written pen
and ink signature, or {ii} electronic form.. using Borrower’s adopted Elecironic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences ihe legal obligation of each Borrower who signed the Note to pay Lender

o&E HﬁNDREDm&ﬂTYFlvETHOUSAN'JAN;DNOI1Oﬂﬁ*nt******i*t****t*&’**#**ﬁ!tﬂ**i*ﬁ**
RARRRBAAAA BRI AU R KRR LT R AR R A F RN RS b x Dollars (U8, $125,000.00 } plus interest at the rate

of 6.500 %. Each Borrower who signed the Nots nos promised to pay this debt in reguiar monthly payments
and to pay the debt in full not later than May 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard novenants contained in this Fixed Interest Raie Rider,

/"/ Q) Lf/” /2‘{ {Seal)

- JKCKELIN VARGAS-LARA " T DATE
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LEGAL DESCRIPTION

PARCEL 1:

UNIT NO. 1300 IN 3950 N. LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER
REFERRED TO AS "PARCEL"):

THATART OF LOTS 10, 11 AND 12 IN CARSON AND CHYTRAUS ADDITION TO CHICAGO
BEING A SUBDIVISION OF BLOCK | IN EQUITABLE TRUST COMPANY'S SUBDIVISION IN
SECTICN 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, L ¥ iNG WEST OF THE LINE ESTABLISHED BY DECREE ENTERED ON
SEPTEMBER 1006, IN CASE NO. 274470, CIRCUIT COURT OF COOK COUNTY, ILLINOIS
ENTITLED CHARLES W. GORDON AND OTHERS AGAINST COMMISSIONERS OF LINCOLN
PARK, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO
DECLARATION OF CUNDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 30,1654 AND KNOWN AS TRUST NUMBER 40420, RECORDED IN THE OFFICE
OF THE RECORDER OF DEECS. COOK COUNTY, ILLINOIS. AS DOCUMENT NUMBER
24014180: TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL At THE PROPERTY AND SPACE COMPRISING ALL
THE UNITS AS DEFINED AND SET FCRT L IN SAID DECLARATION AND SURVEY) ALSC

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS UREATED BY THE EASEMENT
AGREEMENT DATED APRIL 23,1969, RECORDED AFRi_ 23, 1969. AS DOCUMENT NUMBER
20820211 MADE BY AND BETWEEN AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGQ, TRUST NO. 22719 AND EXCHANGE NATICRAL BANK OF CHICAGO, TRUST
NO. 5174, FOR THE PURPOSE OF INGRESS AND EGRESS CVER AND ACROSS THAT
PART OF THE EAST 40 FEET OF VACATED FRONTIER AVENUE, AS VACATED BY
ORDINANCE RECORDED AS DOCUMENT NUMBER 20816906, L\ N3 WEST OF LOTS 10,
11 AND 12 IN CARSON AND CHYFRAUS ADDITION TO CHICAGO, AFRESAID. WHICH
LIES NORTH OF THE SOUTH LINE OF LOT 10 EXTENDED WEST AND LIES SOUTH OF THE
NORTH LINE OF LOT 12 EXTENDED WEST, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
3950 N Lake Shore Dr Unit 1300
Chicago, IL 60613

PIN#: 14-21-101-034-1012



