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THIS IS8 NOT HOMEL1IAD PROPERTY

This Mortgage prepared by:
Desmond Ampaw-Asiedu, Gre i Analyst
GN BANK
4619 8. King Drive
Chicago, IL 60653

MORGLGE
MAXIMUM LIEN. At no time shall the principal amount af Indebtedness secured by the Mortgage, not
Including sums advanced to protect the security of the Mortgars. exceed $370,025.00,

THIS MORTGAGE dated March 26, 2024, is made and executad batween Wahid Rashad, whose address Is
1011 N. Clark 8t, Unit 105, Chicago, IL 80611 and Loretta Vines, whese address is 4519 South Forrestyille
Ave, Chicago, IL 60653 (referrad to below as "Grantor") and GN BANK_ whose address Is 4619 8. King Drive,
Chicagy, il. 80653 (referred to below as "Lenicler"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warran®s. and cenveys to Lendar all
of Grantor's right, title, and interest In and to the following descilbed real property, tonsther with all axisting or
subsaquently erected or affixed bulidings, improvements and fixtures; all easemiants, tights of way, and
appurtenances; all water, water rights, watercoursas and ditch tights (Including stock ir’ utiities with ditch or
Irigation rights); and all other rights, royaities, and profits refating to the real properiy; ) uding without
limitation afl minerals, ofl, gas, geothermal and simiar matters, (the "Real Property®) located in Cook County,
State of Hinois:

Sea EXHIBIT A, which I¢ attached to this Mortgage and made a part of this Mortgage as If fuiy set forth
hareln,

The Real Property or Its address Is commanly known as 4522 South Forrestville Ave, Chicago, I 80653,
The Real Praperty tax Identification number Is 20-03-416-033-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and to all present and future
loages of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commearcial Code sacurlty Interest in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND {8
PERFORMANGE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACGEPTED ON THE FOLLOWING TERMS:
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GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action" or
"antl-deficlency” law, or any other law which may prevant Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender Is otherwlse entltied to a claim for deficlancy, befors or
after Lender's commencemsnt or complation of any foreclosure action, either judiclally or by exercise of a
power of sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Mortgage Is executed at
Borrower's request and not at the roquest of Lender; (k) Grantor has the full power, right, and authorfty to
erter Into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not contlict
with, or resull I+ 2 default under any agreement or other instrument bindlng upon Grartar and do not resudt In 4
violation of any-low, regulation, court decree or order applicable to Grantor; {d) Grantor has estabilshed
adequate means of-abtaining from Borrowar on a continuing basls information agout Borrower's financlal
condition; and {e) Lepdar has made no representation to Grantor about Borrower {including without fimitation
the creditworihinessof Drirower),

PAYMENT AND PERFORMANCE, Excapt as otherwlse provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness securad by ks Mortgage as it becomes dus, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations undsr this Mortgage.

POSSESSION AND MAINTENANCE ZF THE PROPERTY. Borrower and Grantor agres that Borrower's and
Grantor's posgession and use of the Proy erty shall be governed by the following provisions:

Possession and Use. Until the occurrerice of an Event of Default, Grantor may (1} remain in poasession
and control of the Property; (2) use, operate’ o/ manage the Property; and (3) collect the Rents from the
Property,

Duty to Maintain. Grantor shall maintain the Property In good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the
period of Grantor's ownership of the Property, there has pesr'nio use, genheration, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any persen on, under,
about or from the Property; (2} Grantor has no knowledge of, or 7éacon to believe that there has heen,
excapt as previously disclosed to and acknowledged by Lender in writing, {a} any breach or violation of
any Environmental Laws, {b) any use, gensration, manufacture, storaya, treatment, disposal, release or
threatenad release of any Hazardous Substance on, under, about or from the Froperty by any prior owners
or occupants of the Praperty, or (¢} any actual or threatenad Iitigation or clains of any kind by any psrson
relating to such matters; and (3) Except as praviously disclosed to and acknowledged by Lender in
wilting, (a) nelther Grantor nor any tenant, contractor, agent of other authorized usei o the Property shall
use, genarate, manufacture, store, treat, dispose of or release any Hazardous Substarcg i, under, about
or from the Property; and (b) any such activity shall be conducted In compilance ‘win- all applicable
faderal, state, and local laws, regulations and ordinances, Inciuding without fimitation ai Ervironmental
Laws. Grantor authorizes Lender and its agents to enter upon the Praperty to make such inspeclions and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this saction of the Mortgage. Any Inspections or tests made by Lender shall be for Lander's purposes only
and shall not be constried to create any responsibility or fiability on the part of Lender to Grantor or to any
other parson. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances, Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution In the event Grantor becomes flable for cleanup or other
coste under any such faws; and (2) agrees to Indemnify, defend, and hold harmiess Lender against any
and alf claims, losses, Hlabillles, damages, penalties, and expenses which Lender may directly or indirectly
sustaln ar sutfer resulting from a breach of this section of the Morigage or as a consequence of any use,
generation, manufacture, siorage, disposal, release or threatened release ocaurrlng prior to Grantar's
ownership or intarest in the Property, whather or not the same was or should have been known to Grantor,
The provisions of this section of the Martgage, Including the obligation to indemnify and defend, shall
survive the payment of the Indebtadness and the satisfaction and raconvayance of the lien of this Mortgage
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and shall not be affected by Lenders acquisition of any intarest in the Property, whether by foreclosure or
otherwise,

Nuisance, Waste. Grantor shafl not cause, conduct or permit any nuisance nor commit, parmit, or suffer
any stripping of or waste on or to the Property or any portion of the Property.  Without limiting the
generality of the foregoing, Grantor will not remove, of grant to any other party the right to remove, any
timber, minerals {including off and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent,

Removal of improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without Leader's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grante to make arrangements satisfactory to Lender to replace such Improvemants with
Improvemerits f it least equal value,

Lender's Right t¢' Sreer, Lander and Lender's agents and representatives may enter upon the Real Property
al all reasonable timas t2 attend to Lender's Interests and io inspact the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage,

Compiiance with Governmental-Requirements, Grantor shall promptly comply with afl laws, ordinances,
and regulations, now or hercafiel in effect, of all gevernmental authorities applicable to the use or
accupancy of the Property. Grantor siay contest in good faith any such law, ordinance, or regulation and
withhold compllance durlng any procseding, Including apptopriate appeals, so long as Grantor has notified
Lander in writing prior to doing so and <o long as, In Lender's sole opinlon, Lender's Intorests in the
Property are not Jeopardized. Lender may raculre Grantor to post adequate security or a surely bond,
reascnably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandin o1 leave unattendad the Property. Grantor shall do all
other acts, in addition to those acts set forth above in'this section, which from the character and use of the
Praperty ate reasonably necessary to protect and preservs the FProperty,

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's ption, declare immediately due and payable
all sums gecured by this Mortgage upon the sale or transfer, without-Lender's prior written consent, of all or
any part of the Feal Property, or any interest In the Feal Property, A "edie ar transfer” meana the conveyance
of Real Property or any right, title or Interest in the Real Froperty; “whetier legal, beneficial or aquitable;
whethar voluntary or Involuntary; whether by outright sale, deed, instaiirart sale contract, land contract,
contraat for deed, leasshald interest with a term greater than three {3) years, luasc-option cantract, or by sale,
assignment, or transfer of any benefictal interest In o to any land trust holding tie to the Real Property, or by
any other method of conveyance of an interest In the Real Property, However, this option shalt not be
exercised by Lender If such exercise Is prohibited by federal faw or by lfinols taw,

TAXES AND LIENS. The following provigions relating to the taxes and llens on the Properly am part of thig
Mortgage:

Payment, Grantor shall pay when due {and In alf events prior to definquency) all taxes, puyrall taxes,
speclal taxes, assossments, water charges and sewer servics charges lovied against or on account of the
Property, and shall pay when due alf claims for work done on or for services rendered or materlal furnished
to the Proparty, Grantor shall maintain the Property free of any lisns having priority over or squal to the
Interest of Lender under this Mortgage, excapt for those liens specifiically agreed to in writing by Lender,
and except for the lilen of taxes and assessments not due as further spacifled in the Right to Contest
paragreph.

Right to Contest. Grantor may withhold payment of any tax, agsessment, or claim In connection with a
good talth dispute over the obligation to pay, so long as Lender's interast in the Property is not jeopardized.
if alien arlses or s filed as a result of nonpayment, Grantor shall within fifteen (18} days after the llen
arlses o, If a lien is filed, within fifteen (18) days after Grantor has notice of the filing, secure the discharge
of the lien, ar if requested by Lender, deposit with Lender cash or a sufficient carporate suraty bond or
other securlty satlsfactory to Lender in an amount sufficlent to discharge the fien pius any costs and
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attorneys' fees, or other charges that could accrue gs a result of a foreclosure or sale under the llen. In
any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment befare
anforcement against the Property, Grantor shall name Lendsr as an addidonal obliges under any suraty
bond furnished In the contest proceadings.

Evidence of Payment. QGrantor shall upon demand fumish to Lender satisfactory evidence of paymant of
the taxes or assessments and shall authorize the appropriate govermmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Propetty.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work Is
commences., eny services are fumished, or any materlals are supplled to the Property, if any mechanic's
fien, materiaimen's fen, or other lien could be asserted on account of the work, services, or materals.
Grantar will upon request of Lender furnish to Lendar advance assurances satisfactoty to Lender that
Grantor oan and wiil hay the cost of such improvements.

PROPERTY DAMAGE INCUHZNCE. Thes following provisions relating to insuring the Property are & part of this
Mortgage:

Maintenance of Insurance. Qramtor shall procure and malntain policies of fire Insurance with standard
extended coverage endorsemonizon a replacement basis for the full nsurable value covaring  all
Improvemants on the Real Propeity In-an amount sufficient to avoid application of any colnsurance clanioe,
and with g standard mortgagee clause in favor of Lender. Policles shell be written by such insurance
companies and in such form as may be reisonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer contulning & stipulation that coverage will not be cancelled or
diminished without & minimum of thirty (30)Cays' prior written notice to Lender and not containing any
disclalmer of the Insurar's iiabliity for failure to give'such notice, Each Insurance policy also shall include an
encarsement providing that covetage in favor ov.lender will not be impaired In any way by any act,
omission or dafault of Grantor or any other persor_ Should the Real Property be located In an area
designated by the Administrator of the Federal Emergeticy Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain flood insurance, I¥ avallable, for the full unpald principal balance
of the loan and any prior flens on the property securing the loan/ un to the maximum policy limits set under
the National Flood insurance Program, or ag otherwise required by Lander, and to maintain such insurance
for the term of the loan, Flood insurance may be purchased under the Mational Flood Insurance Program,
from private insurers providing "private flood insurance” as defined by applicable federal flood insurance
statutes and regulations, or from another flood Insurance provider that |s K0t acceptabla to Lander in s
sole discration and permitted by applicable federal flood insurance statutes ara regulations,

Application of Proceeds. Granter shall promptly notify Lender of any loss of Jamacae to the Properly,
Lender may make proof of loss If Girantor falls to do so within fifteen (15) days of the casualty. Whether or
not Lender's securlty is impalred, Lender may, at Lender's election, receive and retair-ias proceeds of any
Ingurance and apply the proceeds to the reduction of the Indebtedress, payment of any e affecting the
Property, or the restoration and repalr of the Property. if Lender elects to apply the procaeds 16 rastoration
and repalr, Grantor shall repalt or raplace the damaged or dastroyed Improvemants In & manner sutisfactory
to Lender. Lender shall, upon satistactory proof of such expenditure, pay or refmburse Grantor from the
procesds for the reasonable cost of repalr or restoration if Grantor is nat in default under this Martgage.
Any proceeds which have not been disbursad within 180 days aiter thalr recelpt and which Lender has not
commited to the repalr or restoration of tha Property shall be usad first to pay any amount owing fo
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall ba applied to the
principal batance of the Indebtedness. i Lender holds any proceads after payment in full of the
Indebledness, such proceads shall be pald to Grantor ag Grantor's interests may appesr,

TAX AND INSURANCE RESERVES. Grantor agregs to establish and maintaln a resetve account to be retained
from the initlal procesds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to (A) create an adequate cushion and (B) provide enough funds to be In & position to make timely payment of
reai astate taxes and Insurance premiums as otherwise required hereln. Grantor shali pay monthly, or at such
other Interval as payments under the Note rmay be due, an amount equlvalent to 1/12th, or i payments are not
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monthly, such fraction as Lender will require conslstent with applicable law, of the total annual payments
Lender reasonably anticipates making from the reserve account to pay real estate taxes and pramiums for
insurance policles required to be maintained on the Real Property, as estimated by Lender. If raquitsd by
Lender, Grantor shall further pay at the same frequency Into the resarve account a pro-rata share of alf annual
assessments and other charges which may accrue against the Real Property as required by Lender. Al such
payments shall be carrled In an interest-free reserve account with Lender, provided that if this Mortgage Is
gxecuted in connection with the granting of a mortgage on a singte-family owner-occupled resldential property,
Grantor, In lieu of establishing such reserva account, may pledge an intergst-bearing savings account with
Lender to secura the payment of estimated real estate taxes, Insurance premiums, gssesgments, and other
charges. Lenu=r shall have the right to draw upon the reserve (or pladge) account to pay such items, and
Lender shall not bs required fo determine the valldity or accuracy of any item betore paying it. Nothing hersin
or In any of the Roiatad Documents shall be construed as requiting Lender to advange other monles for such
purposes, and Lende: shall not Incur any llabillty for anything it may do or omit to do with raspact 1o the
resstve account. [f Lerga discovers that the payments into the reserve account have produced a SUrplug
heyond the annual amounts dée to be pald from the reserve funds by more than the cushion permitted by
appiicable law, but a paymeat or the Note has not been recsived within 30 days of the payment due date,
Lender may retain the excess funds. All amounte In the reserve account gre hareby pledged to further secure
the Indebtedness, and Lender is hersny authorlzed to withdraw and apply such amounts on the |ndebiedness
upon the occurrence of an Event of Defauiias described below,

LENDER'S EXPENDITURES. If Grantor faiis 4A) to keep the Property free of all taxes, llens, security interests,
encumbrances, and other claims, {B) to pévida any required insurance on the Froperty, or (C)} to make
tepalts to the Property then Lander may do so, i =ny action or proceading Is commanced that would matatally
affect Lander's interests in the Property, then Lancer on-Grantor's behalf may, but is not raquired to, take any
action that Lender belleves to be approntiate to protect Lender's Interests, All expanses Incurred or pald by
Lender for such purposes wilf then bear Interest at the rute ‘chargad under the Note from the date incurrad or
paid by Lender to the date of repayment by Qrantor. All suci expenses will become a part of the Indobtedness
and, at Lender's option, will (A) be payable on demand; (8 e added to the balance of the Note and he
apportionad among and be payable with any Instaliment paymenis in become due during elther (1) the term of
any applicable Insurance policy; or (2} the remalning term of £ Note; or (C} be treated as a balloon
payment which will be due and payable at the Nota's maturity. The(Morioage also will seoure payment of
these amounts. The rights provided for In this paragraph shall be in~a2dfiton to any other rights or any
remedles to which Lender may be entitisd on account of any default. Any stk action by Lender shall not be
construed as curing the default so as to bar Lender from any remsdy that it othenea would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
thls Mortgage:

Titte. Grantor warrants that: (a) Grantor holds good and merketable title of record to b Froperty In fee
simple, free and clear of all flens and encumbrances other than those set forth In the Real Property
description or in any title Insurance policy, title report, or final title opinion issued in favor oi,.and acceptad
by, Lender In connection with this Mortgage, and (o) Grantor has the full right, power, and'aithorlty to
execute and dellver this Mortgage to Lender,

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property agalnst the lawful claims of all persons. In the event any action or
proceading s commenced that quastions Qrantor's ttle or the interast of Lender under this Morigage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party In such
proceeding, but Lender shall be entitied to participate in the procesding and to be represented In the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
stich instruments ag Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Proparty and Qrantor's use of the Property complies
with all existing applicable laws, ordinances, and ragulations of governmental authoritios.

Survival of Promises. All promises, agreaments, and statements Grantor has made In this Mortgaga shall
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survive the execution and delivery of this Morlgage, shall be continuing in nature and shall remain in full
force and affect untlh such time as Borrower's Indebtedness Is pald in full,

CONDEMNATION. The following provisians relating to condemnation proceedings are a part of this Mortgage:

Proceedings, If any proceeding in condemnation is flled, Grantor shall pramptly notify Lendar in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award, Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate In
the proceeding and to be represerted In the procseding by counsel of lts own choice, and Grantor will
dellver or couse to be delivered to Lender such Instruments and documentation as may be requested by
Lender fron tine to time to permit such participation.

Application Gt Nat Proceeds. If all or any part of.the Property is condemnad by eminent domain
procaedings of by ny proceeding or purchase in Hieu of condemnation, Lender may at its slection raquire
that all or any poioneof the net procseds of the award be applied to the indebtedness or the repair or
restoration of the Propeity. The net procesds of the award shall mean the award after payment of ali
reasonable costs, expensse, and atiorneys' fees incurred by Lendsr in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND-CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, foss-unu charges are a part of this Mattgagde,

Current Taxes, Fees and Charges, (Upon request by Lender, Grantor shall exesute such documerts In
addition to this Mortgage and take wiialaver other action Is requested by Lender to perfect and continue
Lender's llen on the Real Property. Giaro; shall reiimburse Lender for al taxos, as described below,
tagsther with all axpenses Incurted In recording,petfacting or continuing this Martgage, inchiding without
limitation alt taxaes, fees, documentary stamps, and sihar charges for racording or registering this Mortgage.

Taxes. The following shall constitute taxes to which i saction applies: (1) a specific tax upon this typs
of Mortgage or upon all or any part of the Indebtednose securad by this Mortgage; {(2) a specific tax on
Borrower which Borrower Js authorized or required to deurt-from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Marigage chargeable against the Lender or the holder
of the Note; and (4} a specific tax on all or any portion of i tidebtednese or on payments of principal
and interest made by Borrower,

Subsequent Taxes. [f any tax to which this section applies is enactar-aubsequent to the date of this
Martgage, this event shall have the same effect as an Event of Default, and. Lander may exercise any or alf
of its avallable remedies for an Event of Default as provided below unfess Grintor oither (1} pays the tax
before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surely bond or othe: geautity satigfactory fo
Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to th's Mortgage as a
gecurity agresment are 4 part of this Mortgage:

Security Agreement. This Instrument shall constitute & Security Agreement to the extent-any of the
Property constitutes fixtures, and Lender shall have all of the rights of a sacured party under the Uniform
Commaerclal Code as amendad from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is raquested by Lender to
petfact and continue Lender's securily interest In tha Parsonal Property. In addition to recording this
Mortgage i the real property records, Lender may, at any time and without further authorization from
Gramtor, file executed counterparts, coples or reproductions of this Mortgage as a financing statement,
Grantor shall relmburse Lender for all expenses incurrad In perfecting or continuing this security interest,
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upan
default, Grantor shall assemble any Personal Property not affixed to the Properly In a manner and at a place
reasonably convenlent to Grantor and Lender and make it avallable to Lender within thrae {3) days after
recelpt of written demand from Lander to the extent parmitted by applicable law.
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Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security Interast granted by this Mortgage may be obtalned (each as required by the
Uniform Commerclal Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANGES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morlgags:

Further Assurances. At any time, and from tfime to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender of to Lender's designes, and
when requested by Lender, cause to be filad, recorded, refiled, or reracorded, as the case may be, at such
times and ' gich offices and places as Londer may deem appropriate, any and aif such raorigages, degds
of trust, security deeds, securlty agreements, financing statements, continuation statemants, Instruments
of further assuranse, certificates, and other documents as may, in the sole opinion of Lender, be necessary
of desirable In ordar 10 effectuate, complete, parfect, continue, or proserve (1) Borrowaer's and Grantor's
obligations under the Nots, this Mortgage, and the Related Documents, and (2) the liens and sacurity
interasts created by this'Mrrtgage as first and prior Bens on the Properly, whether now owned or hareafter
acquirad by Grantor. Uniess prohibited by law or Lender agrees to the conirary in wtiting, Grantor shall
relmourse Lender for all costs and expenses Incurred In connection with the matters referred to in this
paragraph.

Aftarney-in-Fact, If Grantor fails to ¢ ary of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Granisr and at Grantor's expense, For such purposes, Grantor hereby
Irrevacably appoints Lender as Grantor's -aromey-in-fact for the purpose of making, executing, dslivering,
filing, recording, and daing all other things ss<nay he necessary or deslrabie, in Lender's sole opinlon, to
accomplish the matters referred to in the prececing naragraph,

FULL PERFORMANCE. If Borrower and Grantor pay aif tha Indebtedness when due, and Grantor otharwise
performs all the obligations imposed upon Grantor under4is Morigage, Lender shall execute and deliver to
Grantor a sultable satisfaction of this Mortgage and suitabie statements of termination of any financing
staternent on file evidencing Lender's security interest In the Rénts 2id the Personal Property, Grantor will pay,
¥ permitted by applicable law, any reasonable termination fee as dotermined by Lender from time to time,

REINSTATEMENT OF SECURITY INTEREST. [f payment I8 made 0y Borower, whether volurtarlly or
otherwise, or by guarantor ar by any third party, on the Indebtedness aiid tnereafter Lender Is forced to remit
the amount of that paymant (A) to Borrower's trustee In bankruptey o 1o anv similar persch under any
feders! or state bankruptoy law or law for the relief of debtors, (B} by reason f sav hidgment, decres or ordar
of any court ot administrative body having jurisdiction over Lender or any of Lendes praperty, or (C) by
reason of any settlement or compromise of any clalm made by Lender with any ¢l2imant {including without
limitation Borrower), the Indebtedness shall be considered unpald for the purpose © en'orcoment of thig
Mortgage and this Mortgage shall continue to be effactive or shall be relnstated, ds the case may be,
notwithstanding any cancellation of this Morigage or of any note or other Instrument or agrezment evidencing
the Indebtadness and the Property will continue to secure the amount repaid or recovored o the s2me oxtent
as if that amount never had bean orlginally received by Lender, and Grantor shall ba bound by anyv judgment,
dacree, order, settlement or compromise relating to the Indebtadness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will ba In default under this Mortgage If any of the
followlng happen:

Payment Default. Borrower faila to make any payment when due under the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Morigage to make any
payment for taxes or Ingurance, or any other payment necessary to prevent flling of or to effect discharge
of any llen,

Break Other Promlses. Borrower or Grantor hreaks any promise made to Lender or falis to porform
promptly at the time and strictly In the manner provided in this Mortgage or In any agreement related to
this Mortgage,
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Defauit In Favor of Third Partles, Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agresment, or any other agraement, in favor of any other
creditor or person thal may materially affect any of Borrowar's or any Grantor's property or Borrower's
abllity to repay the Indebtecness or Borrower's or Grantor's abllity to parform thelr respective obligations
under thls Martgage or any of the Related Documnants,

False Statements. Any representation or statement made or furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Mortgage or the Related Documents Is false or misleading in
any materlal respact, eithar now or at the time made or furnished.

Defective Loll: tevalization. This Mortgage or any of the Related Documents ceases to be In full force and
affect (indludinyg failure of any collateral documant to create & valid and perfected security interest or flen)
at any time and fo! any reason,

Death or Insalvuncy,The death of Barrower or Grantor, the insolvency of Borrower or Grantor, the
appointmernt of a recolver for any part of Borrower's or Grantor's property, any assignment for the benafit
of creditors, any type of sreditor workout, or the commencement of any proceeding under any bankruptey
or insolvency laws by or eqaingt Borrower or Grantor,

Taking of the Property. Any ctedtsr or governmental agency tries to take any of the Property or any other
of Barrower's or Grrantor's property ki which Lender has a llen. This includes taking of, garnishing of or
levying on Borrower's or Grantor's accnunts, including deposit accounts, with Lender. However, if
Borrower or Grantor disputes in good farth whether the claim on which the taking of the Property |s based
is vafid or reasonable, and If Borrower or Grarior glves Lender written notice of the claim and furnishes
Lender with monles or 4 surety bond satisfacicry to Lender to satisfy the claim, then this default provision
will not apply.

Breach of Other Agresment, Any breach by Borrower o Grantor under the tarms of any other agreement
between Borrower or Grantor and Lander that is not remedied within any grace perlod provided therein,
Including without limitation any agreement concerming any.indsbtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs whit tespect to any guarantor, endorser,
surety, or accommeodation parly of any of the Indebtedness or anv’ guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputss the validity of, or liability under,
any Guaranty cf the Indebtedness.

insecurlty. Lender in good fsith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of an Event of Default and 41 any time thereafter,
Lender, at Lender's optlon, may exerclse any one or more of the following rights and remedics, in addition to
any other rights or remedies provided by law:

Accelerste Indebtednass, Lender shall have the right at its opton without notice to Borrower or Grantor to
declare the entire indabtedness Immediately dus and payable, ineluding any prepayment henalty that
Borrower would be required to pay.

UCC Romedies. With respact to all or any part of the Personal Property, Lender shall hava alf the rights and
remedies of & secured party undar the Uniform Commeraial Code.

Coligct Rents, Lander shall hava the right, without notice to Borrower or Grantor, to take possession of the
Froperty and collact the Rents, including amounts past due and unpaid, and apply the het proceeds, over
and above Lender's costs, against the Indebtedness. in furtherance of this right, Lender may require any
tanant or other user of the Property to make payments of rent or use fees directly to Lender, Hf the Rents
arg collacted by Lender, then Grantor irevocably designates Lender as Grantor's attorney-Iin-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender In response to Lendet's demand shall satisfy the
obligations for which the payments are made, whather or not any proper grounds for the demand existed.
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Lender may exerclse Its rights under thig subparagraph elther in person, by agent, or through a recelver,

Mortgagee In Possesslon. Lander shall have the right to be placed as mottgagee in posssssion or to have &
raceiver appolnted to take possession of all or any part of the Property, with the power ta protest and
preserve the Proparty, to operate the Property preceding foreclosurs or aale, and o collect the Rents from
the Property and apply the pracesds, over and above the cost of the receivership, against the indebtednass,
The mortgagee in possession or recelver may serve without bond if parmitied by law. Lender's fight to the
appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the
Indebtadness by 4 substantial amount. Employment by Lender shall not disqualify a person from serving as
a raceiver,

Judiclal Forecizoure. Lender may obtain a judiclal decree foraclosing Grantor's interast in alt or any part of
the Property.

Deficiency Judgrasni -~ If permitted by applicable law, Lender may obtain a Judgment for any deficiency
temaining in the indetturness dua to Lendar after application of all amounts recelved from the exerciss of
the rights provided In this section,

Other Remedies, Londer shall bave alt other rights and remedies provided in this Mortgage or the Note or
avallable at law or In equity,

Sate of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby walva any
and all right to have the Property marshzied. In exetcising its rights and remedies, Lender shall be fres to
sell all or any part of the Property togethar o separately, In one sale or by separate sales. Lender shall be
entitied to bid at any public sale on all or any pirtion of the Property.

Notice of Sale. Lender wili give Grantor reasohab’e notice of the time and place of any public salo of the
Persanal Propetty or of the time aftar which any peivele sale or other intended disposition of the Persanal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Patsonal Properly.incy be made In conjunction with any sale of the
Real Property,

Election of Remedies, All of Lender's rights and remedies will 55 cum tative and may be exerclsed alone or
together.  An election by Lender to choose any one remedy willinot'bar Lender from using any othar
remedy. If Lander decides to spand money or to patrform any of Grane: s-abligations under this Mortgags,
after Grantor's fallure 1o do so, that declsion by Lender will not affect Lanider's right to declare Grantor in
default and to exercise Lender's remadies.

Attorneys' Fees; Expenses. If Lender Institutes any sult or action to enforce sny of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge rezgonable as attorneys'
fess at trial and upon any appeal. Whether or not any court actlon is involved, ard't the exient not
prohibited by law, all reasonable expsnses Lender incurs that in Lender's opinion ate necesssry at any time
for the protaction of its interest or the enforcement of ite rights shall become a part of te Indebtedness
payable on demand and shall bear interest at the Note rate Form the date of the expenditura Gt repald,
Expanses covered by this paragraph Include, without limitation, however subject to any limits under
applicable law, Lendet's attormays' fees and Lender's legal expenses, whether or not there Is a fawsuit,
inciuding attorneys' fees and expenses for bankruptey proceedings (including efforts to modify or vacate
any automatic stay o injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining titie reports (including foreclosyre reports), survayors' reports, and appralsal
fees and title insurance, 1o the extent permitted by applicable faw, Grantor also will pay any court costs, in
addition to all other sums providad by law.

NOTICES, Any notice required 1o be glven under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
racognized overnight courier, or, If mailed, when deposited In the United States mall, as first class, certified or
ragistered mail postage prepald, directed to the addresses shown near the beginning of this Mortgage. Al
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coples of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall ba sent
to Lender's address, as shown near the beginning of this Mortgage. Any parson may change his or har
address for notices under this Morigage by glving formal written notice to the other person or persons,
speclfying that the purpose of the notice is to changs the person's address, For notics purposes, Grantor
agrees to keep Lander informed at all times of Grantor's current address. Unless otherwise provided or
requlred by law, If there is more than one Grantor, any notice given by Lender to any Grantor Is deemed to be
notice given to all Grantors, 1t will be Grantor's responsibllity to tell the others of the notice from Lender,

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Morlgage:

Amendmeres,. What is written In this Mortgage and in the Related Docurents Is Grantor's entire
agreement witli-Lender concerning the matters covered by this Morigage. To be effective, any changa or
amendment to (his. Mortgage must be in writing and must be algned by whoaver will be baund or obligated
by the change or wmindment.

Caption Headings. Cepticn headings in this Morlgage are for convenlence purposes only and are not to he
used to interpret or define’the provisions of this Mortgage,

Governing Law. This Mortgage-will be governed by federal law applicable to Lender and, to the extent not
preempted by federal faw, the j2ws of the State of Hinois without regard to its conflicts of law provisions,
This Martgage has been accepted by Lender in the State of lifinois,

Choice of Venue. If there is a lawsuil, Zirantor agrees upon Lender's request 0 submit to the [urisdiction
of the courts of Cook County, State of liris,

Joint and Several Liability. All obligations of £ orrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and avery Grantor, and alf references fo Borrawer
shall mean sach and every Borrower. This meana-ihat sach Grantor signing below Is responsible for ail
obligations in this Morlgage.

No Waiver by Lender, Grantor understands Lender wili 1100 give up any of Lender's rights under thig
Mortgage unless Lender does so In writing. The fact that Lande, delays or omits to exercige any right wilt
not mean that Lender has glven up that right. If Lender does-agres in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the Jther provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, thatdces not mean that Grantor will not
have to get Lender's consent again if the situation happsns again, Grenior-further understands that just
hecausa Lender consants to ane or more of Grantor's reguests, that does not mean Lender will be raquired
to consent to any of Grantor's future raquests. Grantor walves presentmant, demrand for paymant, protest,
and notice of dishonor,

Severability. 1f s court finds that any provision of this Mortgage is not valld or shoul nor e enforced, that
tact by itself will not mean that the rest of this Mortgage will not be valid or enforcad, T wrefore, a court
will enforce the rost of the provisions of this Mortgage even If a provision of this Mortgage muay be found
to be invalld or unenforceable,

Merger. There shall be no merger of the interest or estate craated by this Marigage with any other Interest
or estate In the Properly at any time held by or for the benefit of Lender in any capacity, without the
written consant of Lender.

Successors and Assigns, Subject o any limitations stated In this Morigage on transfer of Grantor's
intorest, this Mortgage shall be binding upon and inure to the benefit of the parties, thelr successors and
agsigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Qrantor's successors with refersnce to thig Mortgage and the
Indebtadness by way of forbearance or extenslon without releasing Grantor from the obligations of this
Mortgage or liabillty under the Indebtednass.

Time s of the Essenca. Time is of the essence in the perfarmance of this Mortgage.
Waive Jury. Al parties to this Mortgage hereby walve the right to any jury tial In any actlon, procesding,



2410724150 Page: 12 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 13272024 (Continued) Page 11

or counterclaim brought by any party against any ather party,

Walver of Homestead Exemption. Grantor hereby relesses and waives all rights and benafits of the
homestead exemption laws of the State of llinols as to all indsbtedness securad by this Mortgage.

DEFINITIONS. The following words shall havs the tollowing meanings when used in this Mortgage;

Borrower. The word *Borrower” means Wahid Rashad and Lotetta Vines and includes all co-signars and
ca-makers gigning the Note and all their successors and assigns,

Environmental Laws, The words “Environmental Laws® mean any and all state, federal and iocal statutes,
regulations and ordinances relating to the protection of human health o the anvironment, Including without
imitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.3, Section 9601, et saq. {"GERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pru. L. No. 99-499 ("SARA"), the Hazardous Matertals Transportation Act, 49 U.8.C.
Section 1801, et sac., the Resource Consarvation and Racovery Act, 42 U.8.C. Saction 6901, at 864, of
other applicable state orfersral laws, ruies, of reguiations adopted pursuant thareto,

Event of Default. The woids "Event of Default’ mean any of the evente of defaull set forth in this
Mortgage in the events of defaiit section of thig Mortgagse,

Grantor. The word "Grantor® means Yvahld Rashad,

Guaranty. The word "Guaranty" mednis ine guaranty from guarantor, endorser, surety, or accormmodation
parly to Lender, including withaut imitatiai & guaranty of ol or part of tha Note,

Hazardous Substances, The words *Maza/dous Substances" mean materials that, because of their
quantity, concentration or physical, chemical o In‘actizus characteristics, may cause or pose a present or
potential hazard to human health of the environmest svhen improperly used, treatad, stored, disposaed of,
generated, manufactured, transported or otherwlse handied. The words "Hazardous Suhstances® arg used
in thelr very broadest sense and include without limitston any and all hazardous or toxic substances,
malerials or waste as defined by or listed under the Ervionmental Laws. The term "Hazardous
Substances® also Includes, without fimitation, petrolaum and peticiaum by-products or any fractlon thereof

and asbestos,

Improvements, The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, adnideng, replacements and other
canstruction on the Real Property.

Indebtedness. The word “Indebtedness® means all principal, interest, and atper amounts, costs and
expenses payable under the Note or Related Documents, together with alf renew:ia of, extensions of,
madifications of, consolidations of and substitutions for the Nate or Related Documents #i61 any amounts
expended or advanced by Lender to discharge Grantor's obligations ot expenses Incurrd by Lender to
enforce Grantor's obligations under this Mortgage, tagether with interest on such amounts a8 ‘pravided in
this Mortgage.

Lender. The word "Lender" means GN BANK, its successors and assigns.  The words "sucoessors or
assigns" mean any person or company that acquires any interest In the Note,

Mortgage. The ward ‘Mortgage® maans this Mortgage between Grantor and Lender,

Note, The word "Nota® means the promissory note dated March 26, 2024, In the original principal amount
of $370,025.00 from Borrower to Lender, together with all renewals of, extensions of, moadifications of,
refinancings of, consclidations of, and substitutions for the promissory note or agreement, The interest
rate on tha Note Is 6.850% based on 4 year of 360 days. The Note Is payable in 359 monthly payments of
$2,424.62 and a final estimatad payment of $2,428.09. The maturity date of the Note is April 1, 2084,

Porsonal Property. The words "Personal Property" meen all squipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Propertty; together with all accessions, parts, and additions 10, alt replacemants of, and all substitutions for,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

e

GRANTOR:

AN
¢l Rashad

- v WW

i.omtta Vines

WAIVEK Cr HOMESTEAD EXEMPTION

I am signing this Walver of Homestead Exemptior, ‘or the purpose of expressly releasing and walving ail rights
and benefits of the homestead axemption laws of the “taia of illinois as to all debts secured by this Mortgage.

| undarstaéﬁﬁmmﬁwm«%y of the affimiativa covenants in thls Mortgags,
Htmestead M

Co-ﬂogafeatead
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF M‘ ’é‘”f’é

COUNTY OF . C/@@ /C )

S

On this day before re, the undersigned Notary Public, personally appearsd Wahld Rashad and Loretta Vinas,
to me known to beww Individuals deseribed in and who exacuted the Martgage, and acknowledged that thay
signed the Mortgage as ‘hulr free and voluntary act and dead, for the uses and purposas thereln mentioned.

Given %h&nd and of'ic’al seal this 127:’%' day of v ,20 24,
o d i
B A ﬂ,d & S ACA Reslding at &Z%L ééMTI*z
o ’
Notary Public In and for the State of _C@ / P HOIS  peemsssssns !
&0 2y K e
My commlasion explres 2 O ' fh (N Hotary Public - Staka of ot

Ky Commissien Explras Qat 14, 0%

el

Originator Names and Nationwide Mortgage Llcensing System und Pogistry iDs:
Organization: GN BANK NMLSR iC: 4381449
Ingividual: Augustine Acken NMLSR ID: 2371922

LaserPro, Ver. 24.1.10,032 Copr. Finastra USA Corporation 1997, 2024, - A Rights Reserved. -~ IL
LALOANWAREHCOUSE\CFALPLAGOS3.FC TR-22 PR$
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EXHIBIT "A"

LOT 4 IN CLARK AND TRAINERS RESUBDIVISION OF LOTS 16, 17 AND 18 AND THE SOUTH § FEET OF LOT
15 IN BLOCK 2 IN JOHN WILSONS SUBDIVISION OF THE NORTH 4 ACRES OF LOT 1 IN CLEAVER AND
TAYLORS SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHWEST i/4
OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

Property address: 4522 South Forrestvitiassenue, Chicago, IL 60653
Tax Number: 20-03-416-033-0000



