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SR
@H ASSIGNMENT O"" RENTS

THIS ASSIGNMENT OF RENTS dated March 26, 2024, is made 21t executed between Wahid Rashad, whose
address Is 1011 N. Clark 8t, Unit 105, Chicago, IL 60611 and Loratta Vines, whose address i 4519 South
Forrestville Ave, Chivago, IL 80853 [referred to below as *Grantor*) and-SN BANK, whose address Is 4619 S,
King Drive, Chicago, Il 60653 (reforred to below as "Lender"),

ASSIGNMENT, For valuabie consideration, Grantor hereby assigns, grants a conticuing security Interest in, and
conveys to Lender all of Grantor's right, title, and interest In and to the Rents irori the following described
Property located In Cook County, State of Hllinols:

See EXHIBIT A, which is attached to this Assignment and made a part of this Asaigminat as If fully sot
forth harein.

The Property or its address s commonly known as 4522 South Forrestville Ave, Chicago, IL -8%053. The
Property tax identification number is 20-03-416-033-0000,

THIS ASSIGNMENT IS (UIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANGE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS, Grentor waives all rights or defenses arising by reason of any "one action® or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action agalnist Grantor,
Including a clalm for deficloncy to the extent Lender is otherwlse entitled to a claim for deficlancy, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exerclse of g
power of sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrowsr about any action or Inaction
Lender takes In sonnection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower walves any defenses that may arise because of any action or Inaction
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of Lender, including without limitation any faflure of Lender to realize upon the Property, ar any delay by Lender
in realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what
action Lander takes or fails to take under this Assignmeant. -

PAYMENT AND PERFORMANCE, Except as otherwlss provided In this Assignment or any Related Documents,
Grantor shall pay to Lender ail amounts sacured by this Assignment as they become due, and shall strictly
petform all of Grantor's obligations under this Assignment, Unless and urtll Lender exsrclses its right to collect
the Rents as provided below and so long as there Is no default under this Assignment, Grantor may remain In
possession and control of and operate and manage the Property and coftect the Rants, provided that the
granting of the xight to collect the Rents shall not constitute Lender's consent to the uge of cash collateral In a
bankruptey procouding.

GRANTOR'S REFRZSIINTATIONS AND WARRANTIES. Grantor warrants that:

Ownarship, Graiiior is-antitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and clalms except as dlscinsed to and accepted by Lender In writing,

Right to Asslgn. Grantor'hzs the full right, power and authorlty to enter Into this Assignment and to asslgn
and convay the Rents to Lender.

No Prior Assignment. Grantor hes not previously assigned or conveyed the Rents to any other gerson by
any instrurnent now in forca,

No Further Transfer. Grantor will not el assign, encumber, or otherwise dispose of any of Grantor's
fights in the Renls except as provided in this Assignmant,

LENDER'S RIGHT TQ RECEIVE AND COLLECT R:NTS. Lender shall have the right at any time, and even
though na default shail have oocurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender Is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and.dll*anants of the Property advising them of this
Asslgnment and directing all Rents to be paid directly to Lendsr or Lender's agent.

Enter the Property. Lender may enter upon and take possecaion of the Property; demand, collect and
receive from the tenants or from any other persons llabls therefor, &1 of tha Hents; institute and carry on all
lagal proceadings necessary for the protection of the Property, incivaina such proceedings as may be
necessary to recover possession of the Property; collect the Rents and fumove any tenant or tanants or
other parsons from the Property.

Maintain the Property. Lendar may enter upon tha Property to maintain the Prageny and keep the same in
repalr; to pay the costs thereof and of all services of all empioyess, Including thelr equipment, and of all
confinulng coste and expenses of malntaining the Praperty in proper repalr and condition.cand also to pay
all taxes, agsessiments and water utilities, and the premiums on fire and other Insurance effavtad by Lender
on the Property,

Compliance with Laws. Lendar may do any and al things to execute and comply with the 'aws of the
State of linols and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Praperty. Lender may rent or laase the whols or any part of the Property for such tarm or terms
and on such conditions &s Lender may desm appropriate.

Employ Agents. Lendar may engage such agent or agents as Lender may deem appropriate, elther in
Lender's name or In Grantor's name, to rent and manage the Property, including the collection and
application of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deam approptiate and may act exclusively and solely In the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.



2410724151 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 13272024 (Continued) Page 3

No Requitement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shell have performed one of more of the toregoing acts or things shall not require Lendar to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Prapetty shall be
for Grantor's account and Lender may pay such costs and expenses from the Hents. Lender, In its sole
discration, shall determine the application of any and all Rents recelved by it; however, any such Rerte receivad
by Lender which are not applisd to such costs and expensos shall be applled to the Indebtedness, Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shalt become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with Interest at the Note rate
from date of uxpeaditure untit paid,

FULL PERFORMANCE. f Grantor pays all of the Indshtadnass when due and otherwise performs all the
obligations imposed ton Grantor under this Assignment, the Note, and the Related Documents, Lender ghail
axecule and deliver to Gran'or a sultable satistaction of this Assignment and sultable statements of termination
of any financing statement-onfile evidencing Lender's security interest In the Rents and the Property. Any
termination fee required by lew shall be paid by Grantor, If permitiad by applicabie law.

REINSTATEMENT OF SECURITY INTEREST, ¥ payment 8 made by Borrower, whether voluntarlly or
otherwise, or by guarantor or by anynird party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Porrower's trustee in hankruptcy or to any similar person under any
federal or state bankruptcy law or law for therallef of debtors, (B} by reason of any judgment, decree or arder
of any court or administrative body having jur'sdiction over Lender or any of Lander's properly, or (C) by
reason of any sattlement or compromise of any «alm made by Lender with any ¢laimant {including without
limitation Borrower}, the Indebtadness shall be considared unpaid for the purpess of enforcement of ihis
Assignment and this Assignment shall continue to Ee afective or shall be tainstated, as the case may be,
notwithstanding any cancellation of this Assignmont ar of any note or other instrument or agreement
avidencing the Indebiedness and the Property will continlie to-secure the amount repaid or recovered to the
same extent s if that amount never had been originally received By Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the facebtedness or to this Assignment.

LENDER'S EXPENDITURES. [f Grantor falls (A) to keep the Property free of all taxes, llens, security interostg,
enaumbrances, and other claims, (B) to provide any required Insurance o4 the Proparty, or {C) to make
ropeirs o the Property then Lender may do 80, If any action or proceedingis sommenced that would materially
affact Landet's interests in the Property, then Lender on Grantor's behalf fnay.«autis not reguired to, take any
action that Lendar believes to be appropriate to protact Lender's Interests. Al 6xponses incurred or pald by
Lender for sush purposes will then bear Interest at the rate charged undar the Note irom the date incurred or
paid by Lender to the date of repayment by Grantor. All such axpenses will become a pet of the Indebtedness
and, at Lender's option, will (A} be payable on demand: {(8) be added to the balanu= 2 ‘e Note and be
apportioned among and be payable with any instaliment payments to become due tduring elthsr {1} the term of
any applicable insurance policy; or {2) the remalning term of the Note; or {C) he treator &8 a balloon
payrnent which will be due and payable at the Note's maturity. The Assignment also will secure payment of
these amounts. The righis provided for in this paragraph shall be in addltion to any other righis or any
remedies to which Lender may be entitied on account of any defautt, Any such action by Lender shall not be
construed &s curing the default so as fo bar Lender from any remedy that it otherwise would have had.

DEFAULT. At Lender's option, Grantor will bs In default under this Assignment if any of the following happen:
Payment Default. Borrower falls to make any payment when due under the Indebtadness.

Broak Other Promises. Borrower or Grantor breaks any promise made to Lender of faile to perform
promptly at the time and strictly in the manner provided In this Agslgnment or in any agreement related to
this Asslgnment,

Defauit on Other Payments. Failure of Grantor within the time requited by this Assignment to make any
payment for taxes or insurance, or any other payment necessaty to prevent flling of or 1o effect discharge
of any flen,
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Default in Favor of Third Partles. Borrower or Grantor defaults under any loan, extension of cradt, security
agreoment, purchase or sales agreement, or any other agreemant, In favor of any othar craditor or parson
that may materially affect any of Borrower's or Grantor's praperty or abifity to perform their respactive
obligations under this Assignment or any of the Related Documents.

False Statements, Any representation or staternant made or furnishad to Lender by Borrower or Grantor or
on Borrowar's or Grantor's behalf under this Assignment or the Related Documents Is false or misleading in
any materlal respect, either now or at the tims made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents coages to be In fult force and
effect {incl.ding fallure of any collateral document to create & valld and perfected security interest or fien)
at any tirme an<-for any reason, ‘

Doath or Insolveury. The death of Borrowsr or Geantor, the Insolvency of Borrowar or Grantor, the
appointment of & razelvar for any part of Borrower's or Grantor's property, any assignment for tha benefi
of creditors, any type oo craditor workowt, or the commencement of any proceeding under any bankruptay
or insclvenay laws by or 2geinst Borrower or Grantar.

Taking of the Property. Any creditor or governmental agency ttles to take any of the Property or any other
of Borrower's or Grantor's propedty’in which Lender has a flen. This includes taking of, garnishing of or
levylng on Borrower's or Grantor's -auqounts, including deposit accounts, with Lender, However, if
Borrower or Grantor disputes In gooc faitn whether the claim on which the taking of the Property is based
is valld or reascnable, and If Borrower Or 3vantor gives Lender written notice of the clalm and furnighes
Lender with monles or a surety bond satlsfactory to Lender to satlsty the claim, then this default provision
will not apply.

Property Damage of Loss, The Property Is lost, st(len, substantially damaged, sold, or borrowed against,

Events Affecting Guarantor. Any of the preceding evarie gccurs with respect to any guarantor, endorger,
surety, or accommadation party of any of the Indebtedrass or any guarantor, endarser, surety, or
accommodation party dies or becomes incompetent, or revokes o disputes the validity of, or liablitty under,
any Guaranty of the Indebledness,

insecurtty. Lender In good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any ‘Evant of Default and at any time
thereaftar, Lender may exerclse any one or more of the following rights and reniarties, in addition to any other
rights or remadies provided by law:

Accelerate Indebtedness. Lender shall have the right at Ite option without notice o Berrower or Grantor to
declare the entlre Indebtedness immediately due and payable, including any prepayrient panaity that
Borrower would be raquired to pay.

Collect Rents, Lender shall have the right, without notics 1o Borrower or Grantor, to take posesusion of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net preCaeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have ali tha
rights provided for In the Lender's Right to Racsive and Collect Rents Section, above, If the Rents are
collected by Lendat, then Grantor firevocably designates Lendsr as Grantor's attorney-n-fact to endorse
Instruments recsivad In payment thereof In the nama of Grantor and to negotiaie the same and collect the
proeceads, Payments by tenants or other users to Lander in response to Lender's demand shall satisfy the
obligations for which the paymants are made, whether or not any proper grounds for the demand existed,
Lender may exerclse ite rights under this subparagraph elther in person, by agent, or through a receiver.

Mottgagee In Poasession, Lender shall have the right to be placed as mortgagse in possession or to have a
recalver appointed to take possession of all or any part of the Property, with the power to protect and
presarve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Propetty and apply the proceeds, over and abave the cost of the raceivarship, against the indebtedness.
The mortgagse In possesslon or receiver may serve without bond If permitled by law. Lendar's right to the
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appointment of a tecelver shall exist whether or not the apparent velue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not diaqualiy a persan from serving as
A receiver,

GOther Remedles. Lender shall have all other rights and remedles provided in this Asgignment or the Note or
by law.

Election of Remedies. Al of Lender's rights and remedies will be curmutative and may be exerclsed alone or
together.  An election by Lender to choose any one remedy will not bar Lendsr from using any other
remedy, If Lender decides to spend money or to perform any of Grantor's obfigations under this
Asgignmer:_ a'ter Grantor's failure to do so, that decislon by Lender will nat affect Lender's right to declare
Grantor In detecit and (o exercise Lender's ramedias,

Attorneys' Feeu)ipenses, If Lender Institutes any suit or action to anforce eny of the tarms of this
Agsignment, Lerdar chall be entitled to recover such sum as the court may adjudge reasonable asg
attorneys' fees at trial aos.upon any appeal, Whether or not any court action s involved, and to the extent
not prohibited by law, all rensonable expenses Lender Incurs that in Lander's opinion are necessary at any
fime for the protection of-its interest or the enforcement of its rights shall bacome a part of the
Indabtedness payable on demarsd and shall bear Interest at the Note rate from the date of the axpenditure
until repaid. Expenses covered ny this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is g
lawsult, Including attorneys' fees and cxsenses for bankruptoy proceedings (Including efforts to modify or
vacate any automatic stay or Injunction;;“egpeals, and any anticipated post-judgment collection services,
the cost of searching records, obtalning thlsevorta (including foraclosure reparts), surveyors' reports, and
appraisal fees, title Insurance, and fees for the Trustes, to the extent permitted by applicable law, Grantor
also will pay any court costs, In additian to alt other suins provided by law,

MISCELLANEQUS PROVISIONS. The following miscellanenus provisions are a part of this Assignment;

Amendments. What is written in this Assignment and n the Related Documents '8 Grantor's antirg
agreement with Lender concerning the ratters covered by this Assignment. To be effective, any changs or
amendment to this Assignment must be In writing and must be staned by whoever will be bound or
abligated by the change or amendment,

Captlon Headings. Caption headings in this Assignment are for converiluncs purposes only and are not to
be used to interpret or define the provislons of this Assignment.

Governing Law. This Asslgnment will be governed by faderal law applicable o konder and, to the extent
not preempted by federal faw, the laws of the State of Winois without regar to_tis conllicts of law
provisions, This Assignment has been accepied by Lender in the State of Hlinols.

Cholce of Venue. If there Is a lawsult, Grantor agress upon Lender's requast to submit'to the jurisdiction
of the courts of Cook County, State of illinois. ;

Jaint and Several Llability. All obligations of Borrower and Grantor under this Assignment shali bs joint and
sevaral, and all refarences to Grantor shall mean each and avary Grantor, and all refarsnces to Borrower
ghall mean sach and every Borrower. This maans that each Grantor signing below Is responsible for all
obligations In this Assignment.

Merger. Thete shall be no merger of the interast or estate created by this Assignment with any other
Interest or estate in the Property at any time heid by or for the benefit of Lender in any capacity, without
the written consent of Lender,

Interpretation. (1) Ir all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment In the singular shall be desmed to have bean used In the phural where the context and
construction 80 require. {2) If more than one person signs this Assignment as "Grantor," the obligations
of aach Grantor ate joint and several. This means that if Lender brings a fawsuit, Lender may sug any one
or more of the Grantars, |f Borrower and Granter are not the same parson, Lender need not sue Borrower
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first, and that Borrower nead not be joined in any lawsult. (3} The names given to paragraphs or sectiohs
in this Asslgnment are for convenience purposes only. They are not to be used to Interpret or define tha
provisians of this Assignment.

No Walver hy Lender, Grantor understands Lendar will not give up any of Lender's rights undar this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exarcise any right
will not mean that Lender hae given up that right, I Lender does agree In writing to give up one of
Lendet's rights, thal does not mean Grantor will not have to comply with the other provisions of this
Asslignment, Grantor algo understands that if Lender does consent to a request, that doss not mean that
Grantor will'not have to get Lender's consent again if the situation happens again. Grantor further
understanJs tat Just because Lender consents to one or more of Grantor's requests, that does not mean
Lender wili ke required to consent to any of Grantor's future requests. Granior waives presentment,
demand for paymunt protest, and notice of dishonor,

Notices. Any notice required to be given under this Assignment shall he given |n writing, and shall be
effactive when actuaily deliverad, when actually recelved by telefacsimile (unless otharwise required by
law), when deposited wiin a nationally recognized overnight courler, o, if mailed, when deposited In the
United States mall, as flrst clase, certified or registered mall nosiage prepald, directed to the addresses
shown near the beginning of *his assignment. Any parson may change his or her addrags for notices
under this Assignment by giving Tormalwrittent rotice to the other person or persons, specifying that the
purpose of the notice is to change the person's address. For notice purpases, Grantor agrees to keep
Lender Informad at all times of Grantor's cirrent address, Unless otherwise provided or required by law, Jf
there is more than one Grantor, any notics givar by Lender to any Grantor i3 deemed to be notice gliven to
all Grantors. It will be Grantor's responsibility 13 tell the others of the notice from Lender,

Powers of Attorney. The various agencles anif powers of attornay conveyed on Lender under this
Assignment are granted for purposes of securlty ang nay not be revoked by Grantor until such time as the
same are renounced by Lender,

Severabillty, If a court finds that any provision of thig Asuigrirent I8 not valid or should not be enforcad,
that fact by liself wll] not mean that the rest of this Assignment wiil not be valid or enforced, Therefore, &
courl will enforce the rest of the provislons of this Assignmenit even-ii-a provigion of this Agsignment may
be found to be Invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated In this Asdgament on transfer of Grantor's
interest, this Assignment shall be binding upon and Inure to the benefit of ine narties, thelr successors and
assigns.  If ownershlp of the Property becomas vested In a parsoh other than Crantor, Lender, without
notice to Grantor, may deal with Grantar's succsssors with reference to 'fis Asglgnment and the
Indetitedness by way of forbearance or extension without teleasing Grantor from ‘ne obligations of this
Agsignment or fability under the Indebtedness,

Tlme Is of the Essence. Time is of the esgence In the performance of this Asslgnment,

Walve Jury. Al parties to this Asslgnment hereby waive the right to any jury trial In any action,
proceeding, or counterclalm brought by any party against any other party,

Walver af Hamestead Exemption. Grantor hersby releasss and waives all Hights and benefits of the
homestead exemption laws of the State of lllinois as to all Indabledness secured by this Assignment,

DEFINITIONS. The following words shall have the following meanings when used In this Assignment;

Agsignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrowet" means Wahid Rashad and Loretta Vinas.

Evont of Default, The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment,
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Property. The word "Property” means all of Grantor's right, tile and interest in and to all the Property as
described In the "Assignment” section of this Assignment,

Related Documents, The words "Related Documents' mean al promissory hotes, oradit agrsements, joan
agreements, environmental agreements, guaranties, secwrity agreements, motigages, deeds of trust,
security deeds, collateral mortgages, and all other Instruments, agraements and documents, whather now
or hereafter existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, ravenus, Income, Issyes,
royaitles, konuses, accounts receivable, cash or securlty deposits, advance rentals, profits and proceeds
from the Propeity, and other payments and benefits derived or to be derlvad from such leases of every kind
and nature, whathar dus now or later, including without limitation Grantor's right to enforce such leases
and to receive and oo'isct paymant and proceeds thereunder.

THE UNDERSIGNED ACKNUWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 27, 2024.

GRANTOR: C
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INDIVIDUJAL ACKNOWLEDGMENT
STATE OF ,//’/1/055 )

COUNTY OF _ ....@ 4’6%1/ : N

On this day before e, the undersigned Notary Public, personally appeared Wahld Rashad and Lorstta Vines,
to me known to bte "v‘ Individuals described in and who execufed the ASSIGNMENT OF RENTS, and
acknowledged that they sioned the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioned,

Given under my hand and oftictal se this ;2? day of W A ‘-/ .
%{4 L4 }%&1{ A Reslding at (ool /)/ﬁuff 75

Notary Public m and for the State of S% AOLS  pemeasanans
Ao

1015 26 L

Notary Pudlic - S2ate of linets

My Commisstar: Bxpirns Gay 18, 16

My commission axplres

Rl

LagerPro, Ver, 24.1.10.052 Copr. Finastra USA Corporation 1597, 2024,  All Rights Reserved, . IL
LALOANWAREHOUSEACFALPL\G14.FC TR-22 PR6
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LOT 4 IN CLARK AND TRAINERS RESUBDIVISION OF LOTS 16, 17 AND 18 AND THE SOUTH 5 FEET OF LOT
15 IN BLOCK 2 IN JOHN WILSONS SUBDIVISION OF THE NORTH 4 ACRES OF LOT 1 IN CLEAVER AND
TAYLORS SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINODIS,

Property address; 4522 South Forrestvilie Avcnue, Chicago, IL 60653
Tax Number; 20-03-416-033-0000



