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MEMORANDUM OF CONTRACT
FOR SALE AND PURCHASE OF PROPERTY

This is a.izmorandum of that unrecorded Contract for Sale and Purchase of Property
("Contract”), datea_Marzh 15 2024, between Will Hunt {(hereinafter referred to as "Seller"), and
DE| Series LLC, (herzinafter referred fo as "Buyer") concerning the real property ("Property™
7720 Merrimac Ave Burbenk, [lincis 60459 and made a part hereof by reference.

For good and valuable qonsideration, Seller had agreed to sell and Buyer had agreed to
buy, the Property upon the ternis ziid conditions set forth in the Contract, which terms and
conditions are incorporated in this Memarandum by this reference. Except ag provided in the
Contract from the date hereof, Seller clizi_nat have the right, with respect to the Property to
enter into any new contracts, leases or ugreements, oral or written, without the prior written
consent of Buyer,

This Memorandum is not a complete svinmary of the Contract. Provisions of this
Memorandum shall not be used in interpreting the Curirest, In the event of conflict between this
Memorandum and the Contract, the Contract shall control

IN WITNESS WHEREOF, the parties have executed th's Memorandum on
Benpl ot 20724

DEI Series LLC
By: Aaron Lockhart- Managing Meioe,

STATE OF ILLINOIS
COUNTY OF COOK

The foregoing instrument was acknowledged before me this lﬂ day of

Dt 2024

Notary F’ubﬂ!c State of e
2 T05/2027

e

Mail to
Prepared by: D Kaufman Law LLC — 185 N Franklin St., 2nd £, Chicago, llinois 60606
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Legal Description

LOT 10 (EXCEPT THE NORTH 22,66 FEET THEREOF) AND ALL OF LOT 11 IN BLOCK 12 IN
FREDERICK H. BARTLETT'S FIRST ADDITION TO GREATER 79TH STREET SUBDIVISION,
BEING A SUBDIVISION OF THE SOUTH EAST 1/4 OF SOUTH EAST 1/4 OF SECTION 30,
ALSO THE SOUTH WEST 1/4 OF THE SCUTH WEST % AND THE SQUTH EAST 1/4 OF THE
SOUTH WEST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address: 7720 Merrimac Ave, Burbank, IL 60459

Permanant Index Number: 18-29-302-044-0000
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EXHIBIT

Standard Agreement to Sell Real Estate

pARTIES: WAW Lt as Seller, and DEI Series LLC ____and/or
Ownership Entity TBD & Nominated Before Closing, as Buyer, hereby agrecs that the Sellers
shall sell, and Buyer shall buy the following described propezty.

1. DESCRIPTION:

a.  Property Address:
7720 M LM wras A 6vf‘:r—rh._n_ o'y
b, . Property ldentification Number: j5-29~be~04M

c. Pcmnﬂpmputyinchxdingaﬂbuﬂdinssmdhnpmvemmtsmﬂ:cpmpawmm
ﬁgb*,ﬁﬂnandﬁﬂmstofSeﬂummdwadjmths,aﬂeysandﬁgms-oﬂ

way,

5 PURCHASEPRICE.5_ 219,009

PAYMENT:

A CashDaposittobchelﬂinmowbyﬁﬂecompanychosmhyBuya,inthcammmt
of $ jbo Vv

b, Cash, certifiod o local cashier’ sieck on closing and delivery of deed, subject to
adjustments and proration: § 209,009

3. TIME FOR ACCEPTANCE AND EFFECTIVE DATE: If this offer is not exccuted by both

of the partics hereto on or before J/ix ey this offer shall
thumaﬁerbcnullandvoid.'l'hcdatcofConh‘actshall oc tLe date when the last onc of the

Seller and Buyer has signed this offer.

. A LOSING DATE: This u-ansactiz;: sy be closed, and the derd 24 other closing papers
*" delivercd on or before J16) 24 " unless cxienced by other provisions

of Contract, or by written agrecment of the Parties.

RESTRICTIONS, EASEMENTS, and LIMITATIONS: The Buyer shall trze atle subject
only to: Zoning, restrictions, prohibitions and other requirements imposed by gosemnmental
mﬂ:omity;kcsnicﬁmsmdmaﬁmappwingmtheplﬂoromcrwisemmmmnmc
subdiviaion; Public utility casements of record; Taxes not yet duc and subscquent years.

6. OCCUPANCY: Seller will deliver occupancy upon scttlement. Seller acknowledges no
partics cummently residing in premisc. Seller may or may not clesz out the property prior

to closing.

Buyer's Initials & Scﬂ?glgitinls




10.

11

12.

13.

Cogy ‘nirn of title tn not 5
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TYPEWRITTEN OR HANDWRITTEN PROVISIONS
provisions MM heretn or stiached

in conflics thevewith s long ks sane is initialed .' off o by hc% i

EVIDENCE OF TITLE: mwhnmbmm% ARy B3 10 Provide tige
insursnce sud escrow wervices #nd ehects 10 we Buyer's choice of title conpany agg
mmsmmmwmmmmmm Within five busicrss divs frog
m@deBuydemmmkmmmmmywmmﬁdﬁwmtm&
sonstitate exoeptions to the Titis Corranitmess shall gm: Selter writien notice om or bel

twenty duyy &mmedmofmiptofuTlﬂchmmwt h'tta: mdmm of titke as ooy feth
¥ 3k Tiie Commitment is not sutisf:

¢ , .mmkmmdwm”
v:?fmuhe’ﬁ*hammmodh‘ya!i : nh

; j mmof'%u.h
ﬁemzhnvamhhﬁmmembeddu&ﬁmhmﬁﬁym
days sfer seid (e

st et S T h " &g
posen, of (ill) rescind 1y AgrwncuL hcmxpm e deposit denctibed hevein s&im%f E;w
S c:l‘l!t’rﬁ shall be of 8o fther force amd effoct. B _
LB U8 sharing poaty,

LIENS: &lhmxma‘t.\mr.qwmwm»mmm firmish ©
Buyer a time of closng 1 sffidavin «sting o the by

bmuf;:yfmmg sisementy, chains ri fen o potentil s mwm&amm
affesting that A m

there have heen no improverr s to e Provesty for wimery
preceding dais of closing.

wmmﬂm

M&OFW&CWM&&MB@&;WM&WWMBW
e Seller.

MT‘muoﬁheumd’thqummmadw@hmmdmm@
$ix days shall in the compuistion theveof, exchude Sstnrdays, Smmm s legal bolidays,
anyhmcpmodpwﬂedfwhum%ahaﬁmdmm

extend to 5:00 p.m. of the next business day.

DOCWTSFORCLOSNG WMMIWMMWMAdMBﬁIGf
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14,

PRORATION OF TAXES: Taxes for the year of the closing shall be prossted 2
closing, mewmmimammmmmmmmm
ﬁnﬂasufﬁad&afdmglf&cmmaf@mmw
mﬂwm & hommeownes, senior citizen, d bl ] vetersn or other

have bcmtmzely applied for and proserved, then said exes
s reiving at the amount of the final tax proration figure to be

15. RISV OF LOSS: If Seller bears the risk of loss from fire or other o
any 7o perty inchuded in this sale is destroyed smd not repleced prior to & it
a wqﬁthel’mtym its then curreat condition together with the procveds of @y

beainable by Seller, OR

b. Temunate fis Agreemen
to Buryer. hergader,

1 6. MAINTEN ANCE NW ﬂmm‘i’lﬂg ms pmmm Gf ‘_‘: EROTET -_ o e
and Closing Date, all pexzopz! property on the premises and real pmm MIudmg law?n and
shrubbery, shall be maintared by Selier in the condition they existed a5 af FEffective Dats,

ordinary wesr and tear excepled, ad Buyer or Buyer's designes will be pe

to closing in order to confirm complisnce with this standard snd a

drawings, photos, snd any neccssary [ierm it applications.

PROCEEDS OF SALE AND CLOSING YOCEDURE: The deed shall be reem
cicmnce of funds and evidence of title, to sbov fHitle in Buyer, without any encum
change which would render Seller’s title unmarkeruwle from the date of the lastwmmcc, m
the cash proceeds of sale shall be disbursed by cscrrv: sgent on the date of seitlement.

17.

ESCROW: Any escrow agent receiving funds is autaorized and agrees by acceptan
pﬁydepmsxt aid to hold same in escrow and to disburse cyme snbgecttoclwmcc thmf
in aocordance with teyms and conditions of Contract. Failuve of iearance of fonds shatl not

W hiikd r'l‘l £¥4 m@luding
md@dwmwer .

Bﬂw may elect to declare 8 defiul, demand
other Jegal and cquitable remedies avmlahle

Buyer's Initials




21,

24,

23,

26.

Buyer's Initials _L
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DEFAULT BY BUYER; In the event Buyer should fail to connummate the tansact.ion
contemplated herein for any reason, except defiult by Soller or the failure of Scller to satisty
ity of the conditions to Buyer's obiipstions, s set forth herein, Seller shall be entitled to
retain the carnest money depoais, uuchsumbeingameﬂupmasliqmdayed_damagasforﬂm
failure of Buyer to perfort the dutios and obligations imposed upon it by the tomms acd
provisions of this Agreemeat and becatise ofthe difficulty, incomvenience and uncertainty of
Mnhgmﬂdmm,mdnootherdamagus,ﬁghtsormcdics shall in any case be
collectible, enforceable or available to Seller other than as provided in this Section, and Seller
ﬁ‘ﬂ acoept and take said deposit as Seller's total damages and relief hereunder in such

':‘EERFORMAN(:.‘,E: In any eetion with respect to this Contract, the Parties are free to pursue
vy "’Sﬂlrembdlcsatlaworinequity and the prevailing party in litigation shall be entitled to
Couer, raqsonable fmmdmﬁomthenon.prevaﬂingpaﬁyﬂsm‘dmwam
of conipetat jurisdiction, _

BOUN]?M*Z.’J NOTIFIE: This Coniract shall bind and inure to the benefit of the Parties hereto
and their succes(or, “interest, Whenever the context permits, singular shall include pharal
andone_gmdcl:sh@mr,mle all. Notice given by or to the attomey for either party shall be
%Gﬁcmmﬂgivmhyoftosaidpm.
CONVEYANCE: Seller shali erprvey title o the Property by statuto i

°r shal! cipr : ry warranty deed with
release ofyomc-smmnghts, if ag plicahle, or the appropriate Deed if Title is in a Trust or
Estat&subgeﬁqglyhmaﬂmmnﬁhethmapthmfudﬂmsepﬁawiscwcepﬁd
by]?:ug-rer,mwnung.lnme cvent the Seﬂx!‘rwnel(s)ofracnrd(andfortheirhcirs,exwrtors,
: orpowcrofaitmﬂy)amun?blratun-wduhzgtocmv@ﬂwsubjwtpmperty,
fnacco_rdanocwithiheoonn'actBuyerma'ydeclm th contract nmll and void and demand the
lmmedlateretumofits;amestmuncy.

FRE-CONSTRUCTION MARKETING DISCLOSURE' Buyr is purchasing property from
seller to develop, rehab, and/or rent, and/or resell property, vith the intent to speculate for a
profit. Buyer reserves the right to market the property concurrercty ‘with the execution of this
contract, This right is often exercised by Buyer to sell the project pr.- constrection and o
reduce the Buyer’s overhead and canrying costs-providing an accepiable zisk profile and
Justifying the purchase price agreed upon with Seller. Pre-construction r.aisting may
include, but shall not be limited to, an Exclusive Right to Self on the MLS Qvvtirie Listing
Service) prior to closing and the property may sell for higher than the terms of thit contract

Subjectto DE[Realty LLC _being the desigated Broker for the Purchiser,
The licenses is not acting as the Broker for the Sciler, %“”

PENDING LITIGATION: Seller warrants and represents tht there are no legal actions, suits
orother legal or administrative proceedings, including cases, pending, or threatened or similar
procecdings affecting the Property or any portion thereof, nor has Seller knowledge that any
such action is presently comtemplated which might or does affect the comveyance
contemplated hereunder.
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27.  OTHER AGREEMENTS; No prior or preseat tations shall be binding
' agreemenis Of represen .
upon asy of the Parties hereto unless mpfesm in this Contract. No modification of chantﬁc
in this Contract shall be valid or binding upon the Partles unless in writing, exceited by the
Parties to be bound thercby,

with 28. RIGHT TO SHOW: Buyer reserves the tight to show the Property prior to closing mtg ﬂ
fudiw Y hwts piswd parties including but not limited to contractors, funding pariner(s) & d other intere
and joe selledd M‘ig?.a,l:\ue& e

Seuer'sﬁdals P

CONDITION OF IMPROVEMENTS: BUYER 18 PURCHASING YHE PROPERTY (N 'AS:
75" CONDITION, No Survey shall be provided by Seller an br before closing. No personal
Fcyrty belongings shall be remaved by Buyer prior to closing.

30. CONTRACTOR INSPECTION: The inspection period wi er*re
documen s if poplicable are received and title is clear. after C-bf';t-*jdAft

provided. by law) kime, radon, envirommental, lcad-based paint and/or lead-based paint
hazards (unless separat.iy waived), wood infestation, and/or mold inspections of the Property \
("Inspections") by one. or mare properly licensed or certified inspection personnel (each, an =
"Inspector"). The Inspection, shall mclude only mejor components of the Property, including, < .-
without limitstion, central Lestmg, central cooling, plumbing, well, and electric systems,
roofs, walls, windows, ceilings, floors. anpliances, and foundations. A major component shall
be desmed to be in operating condi ion f it performs the fimetion for which it is intended,
regardiess of age, and does not constitut: a health or safety threat. Buyer shall indemnify and
hold Seller harmless from and against any ioss or damage to the Property or personal injury
caused by the Inspections, Buyer, or Buyer's Zasyestor. The purpose of these inspections is
1o verify anticipated repair budgets. Prior to eypiration of the Contractor Inspection
Period, should the repair budgets exceed iniial exp=ctations of Buyer, Buyer shall
reserve the right to cancel this agreement by noti 'ying Seller or Seller’s Attorney in
writing. In the event of such notice, this Contract shall o2 xull and void and the Earnest
Money shall be returned to Buyer. T

the Title is clesr, Buyer may conduct, at Buyer's sole cost and expense (unless otherwise /{?

Seller‘le T A

31, GUARANTEE DETAILS: In the event that this transaction doks not clos= =: « agreed upoa
purchase price, the Seller shall receive the Cash Deposit amotint defined in Secoon 2 a of this
agrecment as their guarantee payout, Both parties agres that this amount shali le considered
liquidated damages. Guarantee shalt not apply if closing does not ocour due to incutalile title,
acts of God, or any other terms of this contract not being met by any party responsibility
excluding Buyer. e

Seﬂeﬁs jtials M?m

32, Seller shall leave all existing warranties and operating matuals, if any, pertaining to the
property. All keys to locks in the property, all garage door transmitters and alarm codes for
the Property, if any, and full and unrestricted possession shall be delivered to the buyer at the
actual time of completion of closing. All service contracts affecting the Property shall be
terminated prior to closing, unless otherwise instructed by Buyers.

i

e

L%

X

T i

f,:..";.,
Buyer'sInitials _ 4% Seller's x}gials / 5
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33,

COVID-19 DELAY: If the perties to this contract are ill or
if the widesptead interruption of business and commerce 0ccurs
t cansummate this transaction in strict accordance with the contract dates,

quarantitied due to coronavirus or
which makes it impossible
it is hereby agreed

that various contract deadlines up to and inchuding the closing date may be delayeiflthﬂf
rescheduled as required without either party being considered in breach or default of the

contract,

Stller understands and
listed will be deducted

34,

acknowledges outstanding debt for the eaﬂmated ammmts‘an.d ttems
from the contract price/proceeds, including but not limited to:

Unpaid taxes, incloding but not Lmited to tax promations T#O

Tuorigage/s e
and/or judgements o
35.  ADDTIIONAL mmw_g

Al gy

Settur PP

waterbill Tz ,.Scller’sAfec_
| Sellershnitials 771

. liens

Myeploms, Lathag, 4

Bl ¢ ) i /&fc.n;; (ojf m,,:{wii: {t{f
on 3 dey qBorty Mutw. Selns

(erd N0k 37 Of Cergf VSO0

C Ju5)n
BOTH PARTIZS UNDERSTAND Adh

AGREE THAT ON THE DATE OF EXECUTION THIS
AGREEMENT BECOMES A LEGA%{ Y BINDING CONTRACT FOR PURCHASE.

Offer Date: YHWL‘{_ """ ______} Acceptance Date: 3"/&? _,2;02?
Buyer's Slgnature: it e /i lows i Seller's Signature:

Bayer's Name (prtnt s&é;f’ Ndeg) print
DEI Series LLC WLL:P@ HUYT

Plione: ]/ 7 147 (324

| Phone: 630-701-0930
‘Em.a.il: ) - % gy R

deichicagoteam@email com
_Buver’s Brokerage: DE] Reaity, LLC ~
MLS#: 28345 Seller’s Attorneyv: 5 EINAV SEREY

Buyer’s Designated Agent: (goor Darden

I Phone: 773 261 3%

MES#: 264266

mat_pe Ly, CAREY TR R

e

Phone: 708-669-7344 Fax:
 Email: ofereideichicaso.com

el

Buver's Atto ¥ Karbmon

eyt Do
(Phone: ¥4 ~407- o2

Bmail: /a4 (3 kouimsnlaw uf

Buyer'snitials _ é

Email: \yirp fY L@ HyTudit ),

gt LS



