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The propertty identified as:
Address:
8troot: 1843 8 B8TH AVE

Straet line 2;
City: CICERC

Lender. NEIGHBORHOOD LOANS, INC.

Boreower: Marz Q tharra

Loan/ Mortgage Amount: $294,970.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds 1o retord a residentisl
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ZIP Code: 60804

martgage sacured by this property and, If applicable, a simulianeously dated HELOC,

Cerlificate numbar: 25700860-41D8-4518-9E95-51BC88R5EE24

Execution date: 4/12/2024
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When recorded, return to:
Nelghborhood Loans, Inc,

Attn: Post Closing

1333 Buttarfield Road, Sulte 600
Downers Grove, IL 60515

This Instrument was prapared by:
Lisa Kufer

Nelghborhood Loans, Inc.

1333 Butterfiald Rd., Sulte 600
Downers Grove, IL. 60515
530-748-7434

Title Order No.: 41079799G
LOAN #: 2401008485

[Space Above i Lina For Recarding Data]

MORTGAGE

DEFINITIONS

{MIN_1011378-0000172487-6

MERS PHONE #: 1-888-679-6377

Words used In multiple sactions of this document are defined below and cther words are defined Under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 46,710, 24, and 25. Certal

ing the usage of words usad In this document are also provided in Section 17,
Parties
(A) “Borrower” (3 Marla G tharra, Marred

currently residing at 3031 Evclid Ave, Berwyn, L. 60402,

Borrower Is tha mattgagor under thls Sacurity Instrumant,
(B} “Lender”is Neighborhood Loans, Inc..
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LOAN #: 2401008488
Lenderis a Corporation, organized and existing
under the faws of Winols, Londer's addioss Is 1333 Butterfleld Road, Suite 609,
Downers Grove, IL 60615,
The tarm "Lander” includes any successors and assigns of Lender,
(C) “MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thatis acting solely as a
nomines for Lender and Lender’s successors and assigns, MERS is the mortgages under this Security Instrument,
MERS Is organized and existing under the laws of Delawars, and has an addreas and telephone number of R.O. Box 2026,
Flint, Ml 48501-2028, tel. (888) 879-MERS.,

Documents

(D) “Note” means the promissory note dated Aprll 12, 2024, and signad by each Borrower who is legally
obligated for the dabt under that promissory note, that Is In either {1} paper form, using Borrowar's writton pen and ink
gignature, or (1) alentronic form, using Borrower's adopted Electronic Signature In accordance with the UETA or E-SIGN,
as applicable, The Mote evidences the legal obligation of each Borrower who signaed tha Note to pay Lander
TWOQ HUNDRED NIMETY ONE THOUSAND NINE HUNDRED SEVENTY AND NOMOO* * 5 ¢ # 54 4w 2 2 # % 6 4% % 4 3 4
FRARRR A AR R R R AR TR R AR AR N R R R R AR A R RN AR R NN AR AR R oAk DO“&!‘S(U.S. $201,970.00 )
plus interest. Each Boirowe: who signed the Nots has promisad to pay this debt in regular monthly payments and to pay
the debt in full not later thar. Way 1, 2084,
(E} “Ridars” moans all Riders lo fhls Security Instrument that are signed by Borrower. All such Ridars are Incorporated
into and de?n]wd to be a part ot 78 Sacurlty Instrument. The fellawing Riders are to be signed by Borrowar [check box
as applicabla]:
Adjustable Rate Rider [ Zondominium Rider L] Bacond Home Rider
L1 1-4 Family Fider [ Plezined Unit Development Rider L1 V.A. Ridar
Other(s) [spedify]

Fixed interast Rate Rider

(F) “Security Instrument” maans this document, which s Getad Aprll 12, 2024, togethsr with all Riders to this
document,

Additional Definitions

(G} “Applicable Law” means ali controlling applicable federal, atate, 4nd looal statutes, rogulations, ordinances, and
administrative rules and orders {that heve the effect of law} as well as gll ar iicable final, non-appeatable judicial opinion.
(H} “Community Asgociation Dues, Feas, and Assessments” means all duer, 7e0s, assessments, and other charges that
are imposed on Batrower or the Froperty by a condominlum assosiation, homeawne:s assoclation, or simllar arganization,
() “Default” means: (I} the fallure to pay any Periodic Payment or any other amou it éesurad by this Security Instrument on
the dats ItIs due; () a braach of any representation, watranty, covanant, obligation, or agraerientin this Security Instrument;
() any matarially false, misleading, or Inacourate information or statement to Lender prov dec by Borrower or any persons
or entites acting at Borrower's direction or with Barrowar's knowladga or consent, or faliure to aimvide Lendar with matarial
infarmation In connaction with the L.oan, as described In Soction 8! or (Iv) any acllon or proceading decertbed In Section 12(a},
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origlaated by check, draft, or
simitar paper instrument, which is initiated through an efectronic terminal, talephonic instrument, worputer, o maghetic
tape 80 as to order, instruct, or authotize a financlal institution to debit or credit an account. Such tevr inciudes, but (a
not limitad to, polnt-of-sale transfors, automated tefler machine transactions, transters initiated by ®laphone or other
elsctronic device capabie of communicating with such financial Institution, wire transfers, and automated cearinghouse
transfars, .

(K} “Elactronic Signature” means an “Elactronic Signature® as dotined in the UETA or E-SIGN, as appficable,

{L) “E-SIGN" maans tha Electronic Signatures In Global and National Commerce Act (15 U.8.C. § 7001 of saq.), as it
may be amanded from Hme to time, or any applicable additional or suceessar lagisiation that govarna the same subject
matter, :

{M) “Escrow ltems” means: (I} taxes and assessments and other ltlems that can attain priority over this Securlty
instrument as a fien or enoumbrance o the Proparty; {il} leasehold payments or ground terts on the Property, if any;
(i} premiums for any and all insurancs required by Lender under Section 5; (v} Morigage Insurance premiums, If any,

ILLINOIS - Single Farnlly - Fannie Mae/Frecldio Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 2401008465
or any sums payable by Borower to Lender ir lleu of the payment of Mortgage Inaurance pramiums in accordatice with
the provisions of Section 11; and {v) Community Assoclation Dues, Fees, and Assessments If Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

{N) “Loan” means the debt obligation evidenced hy the Note, plus interest, any prapayment charges, custs, expenses,
and late charges due under the Note, and all sums due undet this Seourlty Inatrument, plus interast.

{0} “Loan Servicer” means the antity that has the contractual fight to recelve Borrower's Pariadic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lander. Loan Setvicar does not Include &
sub-setviger, which Is an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellaneous Proceeds™ means any compensation, settfement, award of damages, or proceads pald by any third
party {other than insurance proceeds paid under the coverages described In Section &) for: (i} damage to, or desiruction of,
tha Progerty; (i) condemnation or other taking of all or any part of the Proparty; (iil} conveyance In lleu of condemnation; or
{iv) misrepresentations of, or omiasions as to, te value and/or condition of the Proparty.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.”
(R) “Partial Peymont” means any payment by Borrower, other than a voluntary prapayment permitted under the Note,
which is less than -l outstanding Perfedic Payment,

(8) “Perlodic Payment” means the regularly scheduled amount due for (i} principal and Intetest under the Nots, plus
(i} any amounts unds: Section 3.

(T} “Property” mearis e winperty desctibad balow under the heading “TRANSFER OF RIGHTS IN THE PROPERTY
{U) “Rents" means all amoun’s racelved by or dus Borrower In connection with the lease, use, and/or occupaney of the
Property by a party cther than Zo'rower.

V) “RESPA" means the Real Ftai Settlement Procedures Act (12 U.8.C. § 2601 of geq.) and its implermanting regu-
fation, Regulation X (12 C.RR. Part 1021}, as they may be amendsd from fime to time, or any additional or successor
faderal leglelation or reguiation that govams the same subject matior, When used in this Securlty Inatrument, “HESPA
refers to all requirements and restrictions thar vould apply to a “federally related mattgage toar” even If the Loan does
not qualify as a “federally related martgage loan’ under RESPA,

(W} “Successor in Interest of Barrower” means any party that has taken title to the Proparty, whethar of not that party
has assumed Borrower's abligations under the Nota a'd/or this Security Insteument.

(%) “UETA" means the Uniform Elactronic Transactions %4, o a similar act recognizing the validity of alectronic Information,
records, and signatures, as anactad by the jurlsdiction in which the Proparty Is located, as it may be amended from time to
tme, o any applicable addltional or successor legistation t1at govarns the same subject matier,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Lear, and all renewals, extensions, and modiications
of the Nots, and (I} the performance of Borrower’s covenants and agroemen’s under thig Security Instrument and the Note,
For this purpose, Borrowar mortgeges, grants, conveys, and warrants to MERS (soialy as nominee for Lender and Lender's
suncassors and assigns} and to the successors and assigns of MERS, the isliowihg described proparty locsted in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A% "EXHIBIT A",
APN #: 16-20-413-035-0000

ILLINGIS - Singfe Famlly - Fannie Mue/Freddia Mac UNIFORM INSTRUMENT (MERS) Form 8014 07/0021
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: LOAN #: 24010084458
which cutrently has the address of 1843 8 88TH AVE, CICERD [traat] {City]

finols 80804-1720 (*Property Address’), and Borrower releases and walves al rights under and by virtue of the homestead
{ZIp Codo] :

axemption laws of this State.

TOGETHER WITH alf the improvemants now or subsaquently erected on the property, including teplacemants and
addttions fo the improvements on such property, all property rights, Including, without limitation, &l aasements, appur
tonances, royalties, mineral rights, olt or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referrad to in this Securlly Instrument as the “Property” Borrowsr undarstands and
agraes that MERS holds only legal ttle to the interests granted by Borrower In this Security Inatrument, but, if necessary
to comply with faw of custom, MERS (g8 nominee for Lender and Lender's successors and asslgns) has the right; to
axerclse any or all of those Interests, including, hut not limited to, the fight to foreclose and sell the Property: and to take
any action raquced of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER AZFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property sorvayed in this Security Instrument in foe simpla or lawfully has the right fo use and accupy the
Proparty under a leaseiic astate; (if) Borrower has the right to mortgage, grant, and convey the Property or Barrower's
laasahold Interest in the Properiy; and () the Property is unencumbered, and not subject to any other ownership interast
In the Property, sxcept for encuribrances and ownership Intarests of record, Borrower wareants generally the titls to the
Property and covenants and aqress to defend the title to the Property agalnst ali claims and demands, subject to any
ancumbrances and ownership Intereris of record as of Loan closing.

THIS BECURITY INSTRUMENT comblras uniform covenants for national use with limited varlations and nor-untform
covenants that reflect specific llinols state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lencar vovenant and agrae as foliows:

1. Payment of Principal, Interest, Escrow lterus, P:opayment Charges, and Late Charges. Borrowar wii pay
aach Parledic Payment when due. Borrower will alse pay (ny prepayment charges and late charges due under the Note,
and any other amounts due under this Securlty instrument. Paytnents dus under the Noto and this Secutity Instrument
must be magde in U.S. currency. If any check or other instrumaet secsived by Lender as payment under the Note of this
Security Instrument Is refurned to Lender unpalid, Lender may regisie that any or all subsequent payments due under
the Note and this Sacurlty atrument be made In one or more of the tinwing forms, as selected by Lender: (a) cash,
(b} monay order; (¢) certifiad check, bank check, troasurer’s check, or casrisr's check, provided any such check s drawn
upon an institution whose deposits are Insured by a U,3. fedoral agency, instramantallty, or entity; or (d) Elactronie Fund
. Transfer, .

Payments are deemaed racelved by Lendar when raceivad at the tocation dedignated in the Note or at such other
location: as may be designated by Lender in accordance with the notice provislons-ih Sartlon 16, Lender may accept or
raturn any Partlal Payments In its sole discration pursuant to Saction 2.

Any offset or claim that Borrower may have now ot In the future against Lender will no* valieve Borrower from mak-
Ing the full amount of all payments due under the Note and this Security Instrument or peiforming the covenarits and
agresments secured by this Securlty Instrument,

2. Acceplance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments, Lendor may accept and gither apply o/ Fold in suspenae
Partial Payments in its sole discraiflon In accordance with this Section 2. Lender is not obfigated to accept any Partial
Payments or to apply any Partlal Payments at the fime such payments ar accepled, and also Is not othgitad to pay
Interast on such unapplied funds, Lender may hold such unapplled funds untl Borrower makes payment sufficlent
1o cover & full Pariodic Payment, at which tima the amount of the full Periadic Payment will be applied to the Loan,
it Borrowar does not make such & payment wiihin a reasonable periot of time, Lender will aither apply such funds
In accordance with this Section 2 of raturn them to Borrowsr. ¥ not appliad eariier, Partial Payments will be croditad
agalinst the total amount due under the Loan in calcutating the amount due in connaction with anhy foreciosure procesd-
ing, payoff raquest, ioan modification, of reinstatament, Lender may accapt any payment insufficient to bring the Loan
current without walver of any rights under this Seourlty Instrument or prejudice to its righis to refuse such payments
In the futura,

ILLINQIS - Blngls Familly - Fannie Mas/Freddle Mao UNIFORM INSTRUMENT (MERS) Form 3014 0772021
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LOAN #: 2401008465

(b) Order of Application of Partial Payments and Perlodic Payments. Excapt as otherwise described in this
Section 2, If Lender applies a payrment, such payment will be appliad to each Perlodic Payment in the order in which it
became due, beginning with the oldest outstanding Perlodic Payment, as follows: first o interast and then to principat
due undar the Note, and finally to Escrow ltoms, If il outstanding Perfodic Paymenta then due ate pald in ful, &ny pay-
mant amounts remaining may be applled to late charges and to any amournits then due under this Sacurity Instrument, If
all sums then dus under the Note and this Securlty Instrument are pald in full, any rematning payment amaunt may be
applied, in Lendar's sole discretion, to a future Periodic Payment ot to raduce ths principal balance of the Note,

If Lender recelves a payment from Borrowet in the amount of one or mora Perlodic Payments and the amount of any
late charge due for a delinquent Pariodic Payment, the payment may be applied to the definquent payment and the late
charge.

When applylng payments, Lender will apply such payments in accordance with Applicable Law,

(e} Voluntary Prepaymants, Voluniary prepayments will be appled as described in the Note,

{d) No Change to Payment Schedule. Any application of payments, Insurance proceeds, or Miscellaneous Pro-
ceeds to princizal Yue under the Nota will not extend or posipone the due date, of change the amount, of the Periodio
Payments,

3, Funds for Fsurow ltems.

(1) Escrow Requurement; Escrow Hems, Excopt as provided by Applicable t.aw, Borrowar must pay to Lender on
the day Periodic Payreniszare dua under the Note, untif the Note is paid in full, a sum of money fo provide for payment
of amounts due for alt Escrnv ams {the “Funds™, Tha amount of the Funds required to be pald each month may change
during the term of the Loan, Borawer must promptly furnish to Lender ali notices o involees of amounts to be pald under
this Bection 3.

(b} Payment of Funds; Waiver. Barrower must pay Lender the Funds for Eacrow ltems urdess Lender walves this
obligation In writing, Lender may walve thia cbilgation for any Escrow ltem at any time. In the event of such waiver, Bor-
rowar must pay directly, when and whare payaile, the amounts due for any Escrow ltems subject to the waiver, If Lender
has walved the requirement to pay Lender tae Funds for any or all Escrow items, Lender may require Borrower to provide
proof of dirgct payment of those ltems within such time petlod as Lender may require, Borrower’s obligation to make
slich timaly payments and to provide proof of payments deemed to be a covenant and agraemant of Borrower undar
this Security Instrument. If Borrower s obllgated to pr, Sscrow ltams directly pursuant to a walver, and Borrower falls to
pay timsly the amount due for an Escrow ltam, Lenda. may-oxarcise its Hghts undar Section 9 to pay such amount and
Botrower will be obligated Io rapay to Lender any such arjount In accordance with Section g.

Except as provided by Applicable Law, Lender may withd aw the waiver as o any or all Escrow items at any time by
giving & rictice In accordance with Section 16; upon such witiidrawa!, Borrower must pay to Lender all Furids for such
Esorow ltems, and In such amounts, that are then required underb!s Section 4.

(¢c) Amount of Funds; Application of Funds, Except as providsd Wy Applicable Law, Lender may, at any time, col-
loct and hold Funds in an amount up o, but not in excess of, the maximrameunt a lender can require under HESPA,
Lendar will estimate the amount of Funds due in accordance with Applicable Lay.

The Funds will be held In an institution whose deposits are Insurad by a L 8. feceral agenay, Instrumentality, or entity
(including Lender, It Lender Is an institution whose deposits are 50 Insured) or It iy, Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under IESPA, Lander may hot charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the asctow acoount; or (il) verllying the Escrow
ltems, untess Lender pays Borrowar Interast on the Funds and Applicabls Law parmits Lerciar to maks such a charge.
Unless Lender and Borrowar agres In writing or Applicable Law requires Interast 1o be pald on the Funds, Lender wil
not be requited to pay Borrowar any Interast or earnings on the Funds. Lender will give to Boriowe), without charge, an
annual accounting of tha Funds as required by RESFA,

(d) Surplus; Shortage and Deficlency of Funds, In gccordance with RESPA, If there is a surplig of Funds held
in escrow, Lender will account to Barrowar for such surplus, If Botrower's Parlodic Payment ls delinguont by more than
30 days, Lender may retain the surplus In the sscrow account for the payment of the Escrow Heme. If there 12 1 shortage
or deficlency of Funds heid In ascrow, Lendar will notify Borrawer and Borrower wil pay to Lender the amount necessary
to make up the shortage or deflclency In accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlisr time if raquired by Applicable Law,
Lender will promptly rafund to Borrower any Funds hald by Landar,

4. Charges; Liens. Borrowsr must pay (a) all taxes, assessments, charges, fines, and Impositions atiributable lo
the Froperty which have prlority or may attaln priority over this Secuslty instrument, {b} ieagshold payments or ground
rants on the Property, If any, and (c) Community Assoclation Dues, Fees, and Agsessments, if any. If any of these Itoms
are Escrow ltems, Borrower will pay them In the manner provided in Section 8.

{LELINOIS —~ Singfa Famly ~ Farnie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) Form 3g14 Qriongt
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Borrowar must promptly discharge any llen that has priorlty or may attaln prarity over thie Security Instrument unioss
Borrower: (aa) agrees in writihg to the payment of the obligation secured by the lien In a manner accaptablo to Lender, but
only s long as Borrower ls performing under such agreament; (bb) contasts the lien In good faith by, or defends against
enforcement of the llen In, legal proceedings which Lender determines, in ite sole discration, opetate to pravent the enforce-
ment of the len while those proceedings are pending, but only untll such praceedings are consluded; or {ec) securas fom
the holder of the flen an agresment safistactory to Lender that subordinates tha lien to this Securlty Instrument (collact vely,
the “Required Actions™), If Lender detarmines that any part of the Property Is subject to a lien that has priotity or may atiain
priority over this Security Instrument and Borrower has not taken any of the Raquired Actions in regard fo such lien, Lender
may give Borrower & notlea Identifying the llen. Within 10 days after the date on which that notlce Is glven, Borrower must
satisfy the lien of take one or more of the Requited Actions,

8. Property Insurance.

(a} Insurance Requirement; Coverages, Borrower rrust keep the Imptovements now existing or subsequently
aracted on the Property Insured agalnst logs by fire, hazards included within the term “oxtended coverage,” and any other
hazards includi-g, but not timited to, earthguakes, winds, and floods, for which Lender tequires insurancs. Borrower must
maintain the types »f insurance Lender requires in the amounts {Including deductible lavels) and for the parods that
Lendar raquires. Wh=iLendor requires pursuant o the praceding sentences can change during the term of the Loan, and
may exceed any mitirn coverage required by Applicable Law, Borrower may choose the insuranhce carriar providing
the insurance, sublect to-Lrander's right to disapprove Batrowor's cholee, which right wilt not ba axercisad unregsanably,

(b) Failure to Maintan ipzurance. If Lender has a reasonabla basis to helieve that Borrower has fallad to malntain
any of the required Insurance coverages described above, Lender may abtain Insurance coverage, at Lander’s option and
at Borrower's expense. Unless re'wired by Applicable Law, Lender Is under no obligation to advarice premiums for, or to
seak o reinstate, any priorlapsed covarare obtained by Borrowst, Lender|s under no obligation to purchase any particular
type or amount of coverage and may céteui the provider of such Insurarnice in tts sole discration. Before purchasing such
coverage, Lender will nofify Borrower if requi:ei o do go under Applicable Law. Any such coverage will Ingure Lender, but
might not protect Borrower, Borrower's equ.ty in the Fropsrty, or the contents of the Property, against any risk, hazard,
or liabilfty and might provide graater of lesser Govarage than was praviously in effect, but not exceeding the coverage
requirad under Section 5(a). Borrower acknowledgus t1a* the cost of the Insurance coverage so obtained may slgnificantly
excaad the cost of insurance that Borrower could have shtalned. Any amounts disbursed by Lender for costs assaciatod
with reinstating Borrower's Insurance palicy or with placing vaw insurance under this Section 5 will bacome additicnal
thebt of Borrower secured by this Security Instrument. Thesa amounts will bear interast at the Nole rate from the date of
disbursement and will be payable, with such Interast, tpan natce from Lender to Borrower requesting payment,

(¢} Insurance Policles. All insurance policies raquired by Leadar and renewals of such policios: (i) will be subject to
Lendler's right to disapprove such policles; (fl) must include a starurid mortgage clause; and (i) must name Lander as
mortgagee and/or ag an additional loss payee. Lender will have the gk o hold the policies and renewal certificates, ¥
Lender requires, Borrower will promptly give to Lender proof of pald preriiuins and renewal notices, If Borrowsr obtaing
any form of insurance coverage, not otherwise required by Lendet, for damage i, or destruction of, the Propetty, such
policy mustinciuda a standard morigags clause and must name Lander as mertaacae and/or ag an additional loss payee,

{d) Proof of Loss; Application of Proceads. In the event of loss, Borrower 5v.st give prompt notice to the insurance
cartler and Lender. Lander may maks oroof of loss if not made promptly by Borrowar Ay Insuranoce procesds, whether
or not the undertying Insurance was required by Lender, wili be appiled to restoration & ispair of the Property, If Lander
deamns tha rastoration o repalr to be economically feasible and daterminas that Lander’s fosurity will not be lessenad
by such rastoration or repalr.

It the Property is to be repalred or restored, Lender will disburse from the Insurance procseds any iniial amaounts
that ate necessary to begin the repair or restoration, subject to any restrictions applicable to Laiwer, raring the subse-
quent rapair and restoration parlod, Lender will have the right to hold such Insurance proceads unil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (w!ilch may inciude
safisfying Londer's minimum eligibliity requirements for persons repalring the Property, including, but (et limited to,
lisensing, bond, and Insurance requiremants) provided that such inspaction must be undartaken promptiy. Lendar may
disburse proceeds for the repalrs and restoration in a single payment or In a serles of progress payments as the work la
complated, depending on the size of tha rapalr or restoration, the terms of the repair agraament, and whether Borrower
s In Befault on the Loan. Lender may make stich disbursamants directly to Borrower, to the parson Yapalring or rastor-
Ing the Proparty, or payable jointly to both, Lendar will not ba raquived o pay Borrowst any interest or aarnings on such
insurance proceeds unless Lender and Borrowar agires In writing or Applicable Law requltes otherwlse, Foes for public
adjusters, or othet third parties, retalned by Borrower will not be pald out of the Insurance procesds and will be the sole
obligation of Borrower,
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If Lender deems the restoration or repalr not to be economically feasible or Lender's security would be lessened
by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Securlly Instrument,
whether or not then due, with the excess, If any, paid to Borrower. Such Insurance proceeds will be appllad in the orde
that Partial Payments are applied in Section 2(b}.

(e) Insurance Settlements; Assignment of Procoeds. if Roowsr abandons the Property, Lendaer may fils,
negotlate, and setlle any avallable Insurance clalm and related matters, If Borrower doss not tespond within 30 days
to a notles from Lender that the Insurance carrler has offerad to seltle clalm, then Lender may negotiate and sette
the claim. The 30-day period will bagin when the natice s given. In either avent, or If Lender acquires the Froparty under
Section 26 or otherwise, Borrower Is unconditionally assigning to Lender () Botrower’s tights to any Insurance proceads n
an amotint not to excead the amounte unpald under the Note and this Seourity Instrument, and (ify any other of Borrower's
tights {other than the right to any refund of unearned premiume pald by Borower) under all Insurance policles covetlng the
Property, to the oxtent that such rights are appllcable 1o the covarage of the Property. If Lender files, negotiates, or settles
a claim, Borrowar agrees thaf any Insurance proceeds may be made payable directly fo Lender without the need to Include
Borrower s an adcitonal loss payss. Lender may use the Insurance proceeds either to repalr or restors the Property (ag
provided In Sectfon.3(d)) or to pay amounts unpaid under the Nots of this Securlty Instrument, whather or not then dus,

6. Qccupancy. barrower must occupy, establiish, and use the Property as Borrower's principal resldence within
80 cays after the exesulon of this Securlty Instrument and must continue to ocoupy the Proparty as Borrower's principal
residence for at least ariovuar after the date of otcupancy, unless Lander otharwise agraes In wrlting, which consant will
not ba unreasonably withfislu er unless extenuating clrcumstances exist that ara beyond Borrower's control.

7 Preservation, Maintenun e, and Protection of the Property; Inspections. Borower wilf not destroy, damage,
or Impair the Property, allow the B sperty to deterlorate, or commit waste on the Propetty. Whather or not Borrower |s resid-
ing In the Property, Borrower must mzinualn the Property In arder to prevent the Property from deterlorating or decreasing
in value du o its condition, Unless Lender determines pursuant to Sectlon 5 that repair of restoration is not economically
feaslble, Borrowar will promptly repair the Propeity if damaged to avoid further detorioration or damage.

i insurance or condemnation proceeds e pald to Lender in connection with demage to, or the taking of, the Property,
Borrowsr will be responsible for repairing of resturing the Praperty only if Lender has released proceads for such purposes,
Lender may dishurse praceads for the repairs and resosation in a single payment or In a series of progress payments as
the work ls complsted, depending on the size of the ropa of restoration, the terms of the repair agresmant, and whether
Barrower Is In Dafault on the Loan. Lender may make such dishursemehits directly to Borrower, to the person repairing or
reslaring the Property, or payable Jolntly to both, if the insurance or condemnation proceads are not sufficlont to repair or
restore the Praperty, Borrowar remains obligated to completo such fepalr or restoration,

Lander may make reascnable entrles upon and inspectons ¢ tre Property. If Lender hag reasonable causs, Londer
tay Inspact the interior of the improvements on the Property, Lender i give Barrower notlce &t the Hime of or prior to slich
an interlor Inspection specifying such reasonable cause,

8. Borrower's Loan Application. Bortower will be in Default If, vy the Loan application procass, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowiedge or consent gave aterlally false,
misieading, or Inacourata information or statements to Lender (or failed to piavids Lender with materal information) In
connection with the Loan, Inciuding, but not limited to, overstating Bortower's roams of assets, undarstating or failing
to provide docurmentation of Borrower's debt cbligations and liabilitles, and misreptasaniing Borrowsr's ocoupancy or
Intended occupancy of the Property as Borrower's principal residenca,

9. Protection of Lender's Interest in the Property and Rights Under this Security {aatrument,

{n) Protection ofLender's Interest. if: (i) Borrower fails to perform the covenants and agres: nentzaontained in this Secus
tity Instrument; (i) there Is a legal proceading or government arder that might sigrificantly affact Lendor'sir terestin the Property
and/of fights under this Security Instrumont (such as a proceeding in bankruptey, probate, for conden s or forfollure, for
enforcement of a lien that has priority of may attain priority over this Seoutily Instrument, or to enforce lavs or tegulationa); or
(i} Lender reasonably believes that Botrowar has abandoned the Property, then Lender may do and pey for whatever is
reasonabls or appropriate to prolect Lender's Intarest In the Property and/or rights under this Security Instrirant, include
ing protacting and/or assessing the valus of the Property, and securing and/or repairing the Property. Lender's actions
may Include, but are not limited to: (1) paying any sums secured by a llen that has priority or may attain priorlly over
this Securlty instrument; (i) appearing In court; and (I1}) paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation feaes; and {C) other fees incurred for the purpess of proteciing Lender's Interest In the Propetty
and/or Hghta under this Securlty Instrument, Including its sacured position in a bankruptcy proceeding. Securing the
Proparty Includes, but is not limitad to, exterior and Interior inspections of the Property, entering the Properiy to make
repairs, changing focks, replacing or boarding up doors and windows, draining water from pipes, sliminating bullding
or other cade viclations or dangerous conditions, and having utliities turned on or off, Although Lender tmay take action
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under this Section 9, Lender ls not required to do g0 and is not under any duty or obligation 1o do so. Lendst will not be
lfable for not taking any or all actlons authorlzed under this Section 9.

(b} Avoiding Foreclosure; Mitlgating Losses. If Borrower is in Dofault, Lender may work with Borrower to avold fore-
closure and/or mitigate Lendar's patantial losses, but is not obiigated to do 80 Unless required by Applicable Law, Lender may
take raasonable actions to evaluate Barrower for availabla alternatives to fereclosure, including, but not limited to, obtaining
credit raports, titla reports, fitle Insurance, properly valuations, subordination agresments, and third-party approvals, Bow
rower authorizes and consents to thase actions, Any costs assoclated with such loss mitigation activities may be pald by
Lander and recovered from Borrower as descrivad beiow In Section 9(c), unless prohibitad by Applicabla Law,

(¢) Additional Amounts Securad. Any amounts dishursed by Lender under this Saction 9 will become additioral
debt of Borrower secured by this Security Instrument, These amounts may bear Interest at the Note rate from the date
of disbursement and wiil be payabls, with such Intetest, upen notice from Lender to Borrower raguasting payment,

(d) LeaseholdTerms, If this Security Instrument ls on a leasshold, Borrower will comply with all the provisions of the
lsase, Borrower will not surrender the leasshold estate and Intorests conveyad or tarminate or cancel the ground foase.
Borrower will nel, without the express writien consent of the Lender, alter or amend the ground lease. If Borrowar acquires
fee title to the Property, the loasehold and the fes title will not merge unless Lender agraes to the marger In writing,

10. Assignmen’ <f Rents,

(a) Assignmerit-of Pants, To the extant permittad by Applicable Law, in the event the Property is leased to, used
by, or occupied by a ¥t party (‘Tenant), Borrawer is uncanditionally assigning and transferring to Lender any Renis,
regatdiass of i whom the Bents are payable, Borrower authorizes Lander to collect the Rents, and agrees that sach
Tenant will pay the Rents % Leruer. However, Borrawer wiil receive the Rents untlt () Lendar has given Borrowsr notlee
of Default pursuant to Section 28_zid (I} Lender has given notice fo the Tenant that the Rents are to be paid to Lender,
This Section 10 constitutes an absoli(e assignment ard not an asslgnmant for additional security only,

(b} Notice of Default. To the exiar: nurmitted by Applicable Law, if Lender gives notice of Default o Borrower: {1} all
Rents raceived by Borrower must ba heid by Sarrower ag trustes for the beneft of Lender only, to be applied {0 the sums
secured by the Securlty Instrumant; () Lenc.ar wil be entitied 1o collect and raceive all of the Flents; (i) Borrower agreasto
instruct each Tenant that Tenant is to pay all Reris Jue and unpaid to Lender unan Lender's written demand io the Tanant;
{lv) Borrower will ensure that each Tenant pays 2/ Ferts due to Landar and will take whatever actlon Is nacessary o
collect such Rents if not paid to Lender; (v) unless Arglicable Law provides otherwlse, all Rents collacted by Lander will
be applied first to the costs of taking control of and manacia the Property and colfecting the Rents, including, but not
limited 1o, reasonable attornays’ fees and costs, receiver's fees, premiums on recalver's bonds, repalr and maintenance
costs, insurance premiums, taxes, assessments, and othar ¢narp2s on the Proparty, and then to any other sums securad
by this Security Instrument; {vi) Lender, or any judiclally appoiries recaivar, will be Habie to account for only those Rents
actually racelvad; and (vii} Lender wilf be enfltled to have a receiso: anpointed o take possession of and managoe the
Progerty and collect the Rents and profits derved from the Progerty wiiout any showing as to the inadeduacy of the
Froperty as security.

(c) Funds Paid by Lender. If ihe Rents are not sufficient to cover the oxet. of taking control of and managing the
Praperty and of collacting the Rents, any funds pald by Lendar for such purpeses will become indebtadness of Borower
to Landar securad by this Security tnstrument pursuant to Section 9,

() Limitation on Collection of Rents. Borrower may not coliect any of the hantvmare than one manth In advance
of the time whan the Rents bacoma dus, except for securlty or similar deposits.

{e) No Other Assignmant of Rents. Borrower represants, warrants, covenants, and agrees that Borrower has not
signed any prior assignmant of the Rents, will not make any further assignment of the Rerts, and has not performad,
and will not perform, any act that could prevent Lender from exercleing its rights under this Security Instrument,

{f} Control and Maintenance of the Property, Unless roquired by Appllcable Law, Lenider o 2 vanclver appointed
under Applicakie Law, is not obligated to enter upon, take control of, or malntain the Praperty before o a%er giving notice
of Defauit to Borrower, However, Lender, or & receiver appointed under Applicable Law, may do s0'al anv time when
Borrower Is in Dofault, subject to Applicablo Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invaildate any other
right or remedy of Lender, This Section 10 does not relisve Borrowet of Barrower's obligations under Section 6,

This Section 10 will tarminate when alt the sums sacured by this Security Instrument are paid in full.

. Mortgage Insurance.

(8) Payment of Premiums; Substitution of Policy; Loss Resarve; Protectian of Lender. If Lender raquired
Mortgage Insurance as a condttion of making the Loan, Borrowsr will pay the premiums required to maintain e Mort-
gage Insurance In effect, If Borrower was required to make separately designated payments toward the pramiums for
Mortgage Insurance, and (i) the Morigage Insurance covetage required by Lender ceases for any reason o be avallable
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from the morigage Insurer that previously provided such Insurance, o () Lender determines in its sole discretion that
guch mottgage Insurer ts no fonger eligible to provide the Mortgage Insurance coverage required by Lender, Borrowar wil
pay the premiuma roquired to obtain coverage substantially equivatent to the Martgage Insurance previously in effect, at
a cost substantally equivalent to the cost to Borrower of the Mortgage Insurance praviously in effect, from an alternate
maortgage Insurer selected by Lendar,

I substantially equivalent Mortgage Insurance coverage Is not avaliabla, Borrawer will continue to pay to Lender the
amount of the separately designated payments that were due when the insuranca coverage ceased toba In effect, Lender
will accept, use, and retaln these payments as a non-rafundable foss reserva in flay of Mortgage Insurance. Such loss
resarve will be non-refundable, aven when the Loan is paid In full, and Lender will not be required to pay Borrower any
interest or earnings on such foss reserve. :

Lender wilt no longer require loss raserve paymants If Mortgage Ingurance coverage {in the amount and for the
perlod that Lender requires) provided by an insurer selectes! by Lender again hacomes avaifable, Is obtained, and Lender
requires separately designated payments toward the premiums for Morigage Insurance,

i Lender r=iutred Mortgage Insurance as & condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrowar will pey the premiums required to
maintain Mortgage Insurance in effact, of to provide a non-refundable loss resarva, untll Lender’s requirement for Martgage
insurance ends in accordance with any written agreement between Borrowor and Lender providing for such termination
ot unill termination is‘tequlier by Applicable Law, Nothing in this Ssction 11 affects Borrowar's obligation to pay interest
at the Nots rate,

(h) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lander for certain logses Lender may inour
It Borrower does not repay the L zan as agreed. Barrower Is not a party to the Mortgage Insurance policy or coverage,

Mortgage insurers evaluate thelr ot risk on all such Insurance in force from time to time, and may enter nio agroe-
ments with other partles that share orinuify thelr risk, or reduce losses, These agreements may requlre the mortgage
inslitar to make payments using any sourcs of funds thet the mortgage Insurer may hava avallable {which may Include
funds obtalned from Mortgage Insurance piamiums).

As & result of these agreements, Lender, @nuther Insurer, any reinsurer, any other entity, or any affillate of any of
the foragoing, may recelve (directly or Indiractly! aricunts that derive from (or might be characterized as) & portion
of Borrowar's payments for Mortgage Insurance, in sxchange for sharing or madifylng the mortgage Insurer's risk,
or reducing losses. Any such agraements will not: (i affzci the amounts that Borrowsar has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (1) Inciaase the amount Borrawer will owe for Morigage Insurance,
{iif) entitle Rorrower to any refund; or {Iv) affect the rights Bo rovser has, I any, with respecl to the Morlgage Insurance
under the Homeowners Protection Act of 1998 (12 US.C. § 4907 o goq.), as it may be amended from tima te tme, or
any additlonal or successor foderal legislation or regulation that goveims the same subjoct matter (“HPR), These righis
under the HPA may include the right to receive certain disclosures, 10 1equest and obtaln canceliation of the Morlgage
Insurance, to have the Martgage Insurance terminated automatically, ard’or to recelve  refund of any Mortgage Insur
ance pramiums that were unearned at the tima of such cancellation o termination,

12, Assiginment and Application of Miscellansous Proceeds; Forfe\'ure,

{a) Assignment of Misceltaneous Proceeds. Borrower is unconditionally asigning the right to receive all Miscel-
laneous Froceeds to Lender and agroes that such amounts will be paid o Lender

(k) Application of Miscellaneous Froceads upon Damage to Property, {f the Frupenty s damaged, any Miscsl-
laneous Procesds will be applied to restoration or repalr of the Proparty, If Lender deerns tli restoration or repair 1o be
economically feasible and Lender’s securlty will not be loessened by such restoration or repalr, Darng such ropair and
restoration period, Lender will have the right to hold such Miscellaneous Procoeds until Lender ha: had an opportunity
to inspact the Proparty to ensure the work has been completed to Lender's satisfaction (whictiizy include satisfying
Lender's minimurm eligibillty requirementa for porsons repaiting the Property, including, but not limited’ ©, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promplly. Lender may pay ‘ot the repaits
&nd restoration in a single disbursement or In a serles of progress payments as the work is cormpletadq, Genending on
the slze of the repalr or restoration, the terms of the repair agreemant, and whether Borrower is in Defauli on the Loan,
Lendsr may make such disbursemants directly to Borrowar, to the parson repalring or restoring the Property, or payabie
Jointly to bath. Unless Lander and Borrowsr agree in writing or Applicable Law requires inferest to be paid on such Miscel-
laneous Proceeds, Lendar wilt not be raguired fo pay Borrower any intarest or sarnings on such Miscellanaous Proceads.
If Lender deams the restoration or repalt not to ba sconomically feasible or Lender's security would be lessaned by such
restoration or repalr, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then dua, with the exceas, If any, paid to Borrowsr. Such Miscellaneous Praceads wili be applied In the order that
Partial Payments are applled in Section 2{).
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(¢} Application of Miscellaneous Procesds upon Condemnation, Destruction, or Logs in Vaiue of the Property,
I the event of a total taking, destruction, o logs In value of the Froperty, all of the Miscellansous Proceeds will be appllad
to the sums gecured by this Security Instrumant, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial taking, destruction, or loss In value of the Proparty (each, a “Partial Devaluation”} wherte the
falr market value of the Property immediately before the Partial Devaluation Is equal to or graater than the amount of the
Sums secuired by this Sacurlty Instrument immediately bafore the Partial Davaluation, a percentage of the Miscellansous
Procaeds will be appliad to the sums secured by this Sacutity Instrument unless Borrower and Lender otherwise agrae In
writing, Tha amount of the Miscsllaneous Procesds that will be so applisdis determined by multiplying the total amount of
the Miscellansous Proceeds by a parcentage calculated by taking (1) the total amount of the sums secured immadiataly
nefore the Partial Devaluation, and dividing It by (I} the fair market value of the Proparty Immediately befors the Partial
Devaluation, Any balance of the Miscellaneous Proceeds will be paid o Borrower,

In the event of & Partial Devaluation where the fair market valus of the Property immediately belore the Partal Devalu-
ation (s less than the amount of the sums secured Immediately before the Partial Devaluation, afl of the Miscellansous
Proceads will ba applled to the sums secured by this Securlty Instrument, whethar or not the sums are then due, unless
Borrower and Londzr otherwise agree in writing,

(d) Settlement o1 Clalms, Lendar is authorlzed to collact and apply the Miscellaneous Proceeds efther to the sums
sacured by this Secuiity lstrument, whathar or not then due, of 1o restoration or tapair of the Property, if Borrower (i) abandons
the Property, or i} falls - #eauond o Lendor within 30 days after the date Lender notifies Borrower thet the Opposing Party (as
definad in the next santenca) ukf2rs o satile a clalm for darnages, ‘Opposing Party” means the third party that owas Borrowar
the Miscellaneous Procaeds of tha narty against whom Borrower has & right of action In regard to the Miscellansous Procesds,

{0) Proceeding Affocting L2iider’s Interest In the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, #iat, In Lender's udgment, could result In forfelture of the Propetty or other material
Impairment of Lender's Interast In the & operty or flghts under this Security Instrurnent, Borrower can cura such a Default
and, if aceleration has occurred, reinstate o4 provided in Section 20, by causing the action or proceeding to be dismisaed
with & ruling that, In Lender's judgmant, pleciudes forfetture of the Property or other material impalrment of Lenders
Intereet in the Property or rights under this Sscudty Instrument. Borrower is unconditionally assighing to Lender the
proceeds of any award or clalm for damages that are s*ibutable to the impalrment of Landar's interast in the Property,
which proceeds will be pald to Lender. All Miscellandsus Procesds that are ot appiled to restoration or repalr of the
Property will be applied in the order that Pertial Paymonts s applied in Section 2(b).

13. Borrower Not Released: Forboarance by Lend s Not a Walver, Borrower or any Successot in Interast of Bow
rower will not be released from lability undar this Sacurlty Instrutent if Lender axtends the time for baymant or modifies
the amortization of the sums secured by this Secutity Instrument. Lender will not be raquired to commence pracéedings
againgt any Successor In Interest of Borrower, of to refuse to exte e time for paymant or otherwise modify amortization
of the sums secured by this Securlty Instrument, by reason of any damand made by the original Borrower of any Suc-
cessers n Interest of Borrower, Any forbearance by Lender In exercising nry tight of remedy Including, without fimitation,
Lender's acceptance of payments from third persons, entifies, or Successare in interest of Borrowsr or In amounts less
than the amourt then dus, will not ba a waiver of, of praclude the exarcise al_anyight or ramedy by Lender,

14. Jolnt and Several Liabiflty; Slgnatories: Successors and Assigns Bovid, Borrowar's obiigations and liability
under this Security Instrumant wili ba Joint and several, Howsvar, any Borrower who signa this Securlty Instrument but does
not sign the Note: (a) signs this Seourity Instrument to mortgage, grant, convey, and warrarvi auch Borrowsr's Interest In tha
Property under the terms of this Security Instrument; {b) signs this Secutlty Instrument o waive any applicable inchoate
fights such as dower and curtesy and any avallable homestead exemptions; (¢) signs this Sucutiy Instrument to agsign
eny Miscellaneous Proceeds, Rents, or other earmings from the Praperty to Lender; (d) Is not parsor ally obligated to pay
the sums due under the Note or this Securlty Instrument: and {2} agrees that Lendar and any oliser Harrowar can Agroe
to axtend, modify, forbear, or make any accommadations with regard to the terms of the Nota or thig Sanurlty Ingtrumant
without such Borrower's consent and without affecting such Borrower's obligations under this Security inarument,

Sublect to the provisions of Section 19, any Suceessor in Interest of Botrower who assumes Borrowe "¢ wbligations
under this Security Instrument In writing, and s approved by Lender, will obteln all of Borrower’s rights, obligations, and
benefits undar this Security instrument, Borrowsr will not be reloased from Bottower's obligations and llability under this
Security Instrument uniess Lender agrees to such release In writing.

18, Loan Charges,

(a) Tax and Flood Determination Fees. Lendar may require Borrower to pay {I} a cne-tima charge for a real estate
tax verification and/or reporting service used by Lender in connaction with this Loan, and () aither (A) & one-time charge
for flood zone determination, certification, and tracking services, dr (B} a one-time charge for flood zone determination
and certification services and subsaquent charges each time remappings or simffar changes ocour that reasonably might
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affect such determination or certification, Borrowar wif also be tesponsible for the payment of any fees imposed by the
Foderal Emergency Management Agency, ot ary successor agency, at any time duting the Loan term, In connection with
any flood zone determinations.

(b} Default Charges. if permitied under Applicablo Law, Lender may charge Borrowar fees for services performed in
cannection with Borrowar's Detault to protect Lendar's interast In the Property and rights under this Sacurity Instrument,
including: {1} reasonable attornays' fees and costs; ({i} property inspection, vajuation, mediation, and loss mitigation feas;
and (iil} other related fees.

() Permissbility of Fees. In ragard 1o any other fess, the absance of express authority in this Security Instrumant
to charge a specific fae to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are exprossly prohibited by this Security Instrument or by Applicabla Law,

(d) Savings Clausa. If Applicable Law sets maximum loan charges, and that law s finally interproted so that the
Interest or other foan charges collacted or to be collected In connection with the Loan exceed the parmitted fimits, then
{1} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted imit, and (i) any
sume already cudevted from Borrower which exceeded permiltted fimits wilf be refunded to Borrowar. Lender may choose
to make this refund by reducing the principal owed under the Note or by meking & direct payment to Borrower, If  rsfund
reduces princlpal, ths roduction will be treated as a partial prapayment without any prepayment charge (whether of not a
prapayment charge i3 rovided for undar the Note). To the extent permillad by Applicable Law, Borrower's acceptance of
any such refund mads 2y civact payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharga:

18, Notlces; Borrower's Pfiysical Address. All natices given by Borrower or Lander In connaction with this Security
Instrument must be in writing.

(a) Notices to Borrower, Unless anplicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wil ba deemed fo have been givan to Borrower whan (1) malled by first clags mail,
or (i} actually dellverad to Borrower's Notice Audress (as defined in Seation 16(c) below] If sent by means othe? than firat
tlass mail or Electronic Communication (aw defined In Section 16(b) helow). Notice to any one Borrower will constitute
notice to all Borrowsre unless Applicable Law axrrassly raquires otherwise, If any notice to Borrower requirad by this
Security Instrument Is alsc required undar Applicalie Loy, the Applicable Law tequlrament will satisfy the correspanding
requiramant under this Security Inatrument, -

{b) Elactronic Notice to Borrower, Unless anothe, daltsry mathad is tequired by Applicabls Law, Lender may providle
hotice to Bortower by e-mall or other electronic communication {“Electronic Communication”) if: (I} agread to by Lendet
and Borrower in writing; (i) Borrower has provided Lender witk Borrower's e-mail of othar slectronic addross (“Electronie
Adcdrags™; (ill) Lender providos Borrower with the option o receiva rotices by first class mail or by other non-Electronic
Communication Instead of by Elecironic Cormmunication; and (ivyLander ofherwies complies with Applicable Law, Any
notlce to Borrower sent by Electronic Communication in connection wit «ls Seourlty Instrument will be deemed to have
been glver to Borrower when sent unless Lender becomes aware that .1 notice is not deliverad. If Lender beccmes
aware that any notica sent by Elactronle Communlcation 1s not delivared, Lancsr will resend such communication to
Borrower by first class mall or by other non-Electronia Communication. Botroy e may withdraw the agreamant to recslve
Elactronic Communications from Lender at any time by providing written notice 1 bender of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lendar wiil send Borrowe” “atice (‘Netice Address") will be
the Froperty Address unless Borrower has designatad a different acdross by written notice 13 Lander. If Lender and Bor
tower have agreed that notice may be given by Electronic Communication, then Borrowar way dasignate an Electronle
Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Notics Ad ress, Including any
changes to Bortower's Electronic Addrese if dasignated as Notice Address, If Landar specifios a gionedure for reporting
Borrower's change of Notice Address, then Borrower will feport & change of Notice Address only fnriugh that specified
procadure,

{d) Notices to Lender. Any notice to Lender will be given by delivering It or by mailing It by first cfags mait £ Lender's
address statad in this Security Instrument unless Lander has designated another address (holuding an Elsctronlo Address}
by netioe to Borrower, Any notice In cannection with thia Security Instrument will be desmad ta have been given o Lander
only when actually recelved by Lender at Lendar's designated address (which may Include an Elactronic Addrass), if any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law raquire~
menit will satlsfy the carrespending requirement under this Securily Instrument.

(e) Borrower’s Physical Address, In addition to the designated Notice Address, Borrower will provide Londer with
the address where Barrowar physically rasides, I diffsrent from the Property Addresa, and notffy Lender whensver this
addrass changes,
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17 Governing Law; Severability; Rules of Construction, This Sacurity Instrument is governad by tederal taw and
the law of the State of lilinofs, All rights and obligations contalned in this Securlty Instrument are subject to any require-
ments and fimitations of Applicable Law, If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such cenflict will not affect other provisions of thls Becurity instrument or tha Note that cen be given affact without
the confiicting provision, and (i) such conflicting provision, to the extent possivla, wilt be considerad modifiad to comply
with Applicable Law. Applicable Law might explicitly or Implicitly allow the parties to agree by contract o it might be silant,
but such sllance should not be construed as & prohibition against agreement by contract, Any action requlred under this
Security Instrument to be mads In accordanse with Applicable Law is to be mado in accordance with the Applicable Law
in eftact at the time the action Is undertaken.

As uged in this Security Instrument: (2) worda In the gingular will mean and include the plural and vice varsa; (b) the
word “miay” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sectiong contained in this Security Instrument unlese otherwise noted: and (d) the headings and captions are
inserted for convenlence of refarence and do nat define, limit, or deseribe the scope of Intent of this Security Instrument
or any particulz saction, paragraph, or provision,

18. Borrower = Copy. One Borrowet will be given one capy of the Note and of this Sacurity Instryment,

19, Transfer of ino Property ot a Beneflcial Interest in Borrower, For purposes of this Section 19 only, “Interast In
the Property” means ooy iagal or benefical interest in the Propatty, including, but not fimited to, those banaficial interests
transfertad In a bond4craned, contract for deed, Installment sales contract, or eserow agreement, the intent of which is
the transter of title by Bonawer-to a purchaser at a future dato,

if all or any part of the Fronarty or any Intarest in the Property s sold or transferred (or if Borrower Is not a natural
persor and a beneficial Interest 'n dorrower is sold o transterred) without Lender's prior written consent, Lender may
requlire immedlate payment in full of nii qume secured by thls Securlty Instrument, However, Lender will not exerclge this
aption if such exercige is prohiblted Ly Anplicable Law,

It Lender exercises this option, Lender wii give Borrawer notice of agceleration. The notice will provide a petlod of
not ess than 30 days from the date the nctice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. i Barrower falls fo pay these sums prior to, or upon, the axpiration of this
pericd, Lender may invoke any remedies permited by this Securlty Instrument without further natice or demand an
Borrower and will be entifled to collect all expanses aurred in pursuing such ramedies, including, but not limited to:
{8} reasonable aftorneys’ fess and costs; {b) property Inspesion and veluation faas; and (c) othar faas Incurred to protect
Lender's Intarast in the Property and/or rights under this 3ecutlty Instrument,

20. Borrower’s Right to Reinstate the Loan after Accatars tion, If Borrower moels cartaln conditions, Borrowar will
have the right o reinstate the Loan and have enforcement of this src ity Instrument discontinued at any time up to the [ater
of (a) five days befote any foreclosure sale of the Property, or (b) suck oiher period as Applicable Law might specify for the
termination of Borrower's right to reinstate, This fight to relnstate wil ne 7uly It the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following corid'fizng: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as If ho acceleration baa accurred; (bh) cure any Default of any
other covenants or agresmenis undar this Security Instrument or the Note; ‘cg) pay all expenses Inaurted In enforcing
this Security Instrument or the Note, Including, but not limitad to: {I) reasonablu “aomeys' fass and costs: (I} property
Inspection and valuation faes; and (ii) other feas incurred to protect Lendar's intarcar ! tha Proparty andior rights under
this Securlty Instrument or the Note; and (dd) take such action as Lendar may reasone’r; requirs to assure that Lender's
Intarast In the Praperty andfor rights under this Security Instrument or the Note, and Borwwar's obligation to pay the
sums sacured by this Securlly Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reingtatement sums and expenses in one or mare o' the following forms,
&8 selacted by Lender: (aza) cash; (bbb} money order; (vee) certifiad check, bank check, treasuisi’s chack, or cashier’s
chack, provided any such check Is drawn upon an Institution whose daposlts are Insured by a U,S, tedaral agency, Instry-
mentality, or entity; of {ddd} Electronle Fund Transfer, Upon Borrowsr’s relnstaternent of the Loan, this SeCurty Instrument
and obligations socured by this Security Instrument will remain fully effective ag If no acceleration had ocared.

21. Sale of Note. The Note or a partial Interest in the Note, together with this Securlty Instrument, may be sold or
otherwlse transforred one or more times. Upon such & sale of other transfer, all of Lender’s rights and obligations under
this Sacurlty Instrument will convey to Lender's successors and assigns,

22. Loan Servicer. Lender may take any astion permitied under this Security Instrument through the Loan Sarvicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized reprosentative of Lender has tha right and authority to take any such action,

The Loan Setvicer may change one or more imss during the tetm of the Note, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (@) collect Perlodic Payments and any other
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_amounts due under the Note and this Seoutity Insteument: {b) perform any othet mortgage loan seiviclng obligations:
and (¢} oxercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lendet. If ther Is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments shotld be made, and any other information RESPA and othar
Applicable Law requira in connection with & notica of transfer of servicing.

23, Notice of Grievance. Untll Borrower or Lender has notied the other party {In accordance with Section 16) of an
gllegod breach and afforded the other party & reasonable perlod after the giving of such natios to take corrective action, nelthar
Horrower nor Lender may commence, join, or ba jeined to any judicial action (elther as an individual fitlgant or a member of g
class) ihat (a) arises from the ather party’s actions pursuant to this Security Inafrument or the Note, or (b) alleges that the other
party has breached any provislon of this Secutity Instrument of the Nota. {f Applleable Law provides & time petiod that must
slapse before cartaln action can be taken, that time petiod will be deemed to be reagonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant io Sectior 26(a) and the natica of aeceleration given to Borrower purgani
to Sectlon 19 will be deamed to satisty the notice and opportunity to take corrective action provigions of this Section 23.

24, Hazarr oun Substances,

(@) Definitions. As used in this Section 24: (1) "Environmental Law” means any Applicable Laws whets the Property
Is located that relate w health, safely, or environmental protaction; (I} "Hazerdous Substances” include {A} those sub~
stances defined as ickiaor hazardous substances, pollutants, or wastes by Envirenmentat Law, and (B) the following
substances; gasoling; kaicsana, other flammable or toxic patroleum products, toxic pesticides and harblcldes, volatie
salvanis, materials contalniivy ashestos or formaldahyde, corroslve materials or agents, and radioactive materials;
(I "Ervironmental Cleanup” indivdes any response action, remadial gotlon, o removal action, as defined In Environ-
menital Law; and (iv) an “Environ ental Conditior” means a condition that can cause, contribute to, or otherwise Yrigger
an Environmantal Cleanup,

{b) Restrictions on Use of Hazarie s Substances. Borrower wiil not cause of permit tha prosence, use, disposal,
storage, of relegse of any Hazardous Substerices, of threaten to release any Hazerdous Substances, on orin the Praperty,
Borrowar will not do, nor allow anyone alao to do, anything affecting the Property that: (i) violates Environmental Law,
(It craates an Environmental Condition; or (lf) «iue to the presence, use, of reloase of & Hazardous Substance, creates a
caondition that adversely affacts or could adversaly afiact the valus of the Proparty, The praceding two sentences will not
apply to tha prasence, use, or storage on the Properi-2f small quantities of Hazardous Substances that are generally
recognizad to e appropriate to normal residential uses anz-ia maintehanae of the Property (including, but not limited to,
hazardous substances In cansumer products).

{¢) Motices; Remedial Actions, Borrower will prompty give Lender wiitten notice of: {i) any investigation, claim,
demand, fawsuit, or other action by any govarnmental or reguiaiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hae ac'ual knowledge; (i) any Environmental Condition,
Including but not imited to, any splifing, leaking, dischargs, release, orireat of release of any Hazardous Substance: and
{1} any condition caused by the pragence, use, of release of a Hazaraa 2 Substance that adversely affects the value of
the Property. I Borrower [earns, o Is netifled by any governmental or reguiatury authority ot any private party, that any
removel or other remediation of any Hazardous Substance affecting the Prcnertvis necessary, Borrowar wil promptly
take all necessary remedial actions In accordance with Environmental Law. Nething in this Security Instrument will create
any obligation on Lender for an Envitonmental Cleanup.,

25, Elactronic Note Signed with Borrower's Electronic Signature, If the Note <iidencing the debt for this Loan
Is slactronis, Borrower acknowledgas and reprasents 1o Lender that Borrower: (&) exprossly consanted and intendad to
sign the elactronic Note using an Electronic Slgnature adoptad by Borrowsr (*Borrowsr's Slatironic Signature” Instead
of signing & paper Note with Borrower's written pen and Ink signature; {b) did not withdraw Bo rowe 's express consent
to sign the elactronic Note using Borrower's Electranic Signature; (c) understoad that by signing ihe e'crironic Note using
Borrower's Electronic Signature, Botrower promised to pay the debt evidencad by the electronic Notein accordance with
s terma; and (d) signed the electronic Note with Borrower's Elactronic Slgnature with the intent and urdestanding that-
by dolng so, Borrawer promised 1o pay the debt evidenced by the electronic Nots In accordance with its wrma,

NON-UNIFORM GOVENANTS, Borrower and Landar further covenant and agres as follows:

26. Acceloration; Remedles.

{8) Notlce of Default. Lender will give a notice of Default to Borrowsr prior to accelaration following Borrowar's
Default, axcept that such notice of Default wil not be sant when Lender exerclsas its tight under Sectlon 19 unless Appli-
cable Law provides otherwlse. The notice will specify, In addition to any other information tequired by Applicable Law:
(i} the Default; i} the action required to cure the Default; {Iif) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notlce is given to Borrower, by which the Default must be cured: (iv} that fallure o cure
the Default on or before the date spacified Ih the notice may result in acceleration of the sums securad by this Socully
Instrument, foreclosure by Judicial proceeding and sale of the Property; (v) Borrowet's right fo reinstate after acceleration:
and (vi) Borrower’s fight to deny in the foreclosure proceeding the existence of a Default or to assert any other defenae
of Borrower 1o acoeleration and foreclosurs,

(b} Acceleration; Foraclosurs; Expenses. if the Dafaull is not curad on or before the date speciflad in the notice,
Lendar may require immediate payment in full of all sums secured by this Security Inatrument without further demand
and may foraclose this Security Instrument by judiclal procesding. Lender will ba entitied to collect all axpensss Incurted
in pursuing the remedies providsd in this Sectlon 26, including, but not fimited to: (i) reascnable aitorneys' tees and costs:
{1} property Ingpection and valuation foes; and (I} other fees Inourred to protect Lenders interest in the Property and/or
fights under this Security instrument.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Sacurity
instrument, Borrower will pay any recordation costs assoclated with such release. Lender may charge Borrower ¢ foe for
releasing this £ecurity Instrument, but only If the foe is pald fo a third party for services rendered and the charging of the
fe Is permitted undar Applicatie Law,

28, Placemant 1 Tollateral Protaction Insurance, Unless Borrower provides Lender with evidence of the inaur-
ance coverage requiiidiuy Borrower's agreement with Lender, Lender may purchase insurance at Borrowers axpense
to protact Lendar's Intaraars in Borrowor's collataral. This insurance may, but need not, protect Botrower's interests, The
coverage that Lender purcrases may not pay any claim that Borrowar makes or any cfalm that is made against Borrower
in connactlon with the collateral, torrower may fater cancel any Insurance purchased by Lender, but only after providing
Lender with evidence that Borrow2rnas obtained insurance as required by Borrower's and Lender's agreement. if Lendar
putchases Insurance for the collatera!; Eotrower will be responsible for the costs of that Insurance, Including interest and
any other chargaes Lender may imposs /i connection with the placement of the Insurance, until the effoctive dete of the
cancellation or expiration of the Insurance. The ~osts of the Ingurance may be added to Borrower's total outstanding bal
anca or obligation, The costs of the insurar.ce may be more than the cost of Insurance Borrower mey be able to obtaln
on Its own, ‘

BY SIGNING BELOW, Borrowar accepts and agroca to the tarms and covenants containad in this Securlty inatru-
mant and in any Rider signad by Borrower and recordad whi it

Mavia Lhavva fa {Seal)
RIA G IBARRA

State of ILLINOIS
County of LQ;;;{L
This Instrumant was acknowledged before me on ‘(//{ 9’ / ?_0 9‘5/ ‘aate} by MARIA

GIBARRA. 23 porerr 1o WD Mgn
{Seal)

EINRICH NARSOLIS
‘ m‘;&gﬁmﬁ SYATE OF 1LLINOIS
M b My Commigsion Exirs 02f1s}22?
Signat #tary Public | missle
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Lender: Neighborhood Loans, Inc.
NMLS 10: 222982

Loan Originator: Christian Reyes
NMLS 1D; 2449192
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FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider Is made this 12th  day of April, 2024 and Is incorporated into and shall he

desmed to amend and supplement the Mortgage (the “Security Instrumant”) of the same date given by the undeesigned
{the "Borrower") 1o secure Borrower's Note to  Nelghborhood Loans, Inc,, a Corporation

{the “Lender”) of the same date and covering the Proparty descrivad in the Security Instrument and located at;

1843 8 BITH AVE
CICERQ, IL 608047720

Fixed Interast Rat~ Rider COVENANT. In addltion to the covenants and agreements made In the Securily Instrument,
Borrower and Loender furtier covenant and agree that DEFINITION (D ) of the Security Instrument is deletad and
rapiaced by the following:

{ D} “Note”maans the promissory nole dated Aprif 12, 2024, and glgned by each Borrower who s
legally obligated for the debt undar.{nit promissory note, that is In elther (i) paper form, using Borrower's wtitten pen
and Ini slignature, or (If) electronic form, sing Barrower's adopted Electronic Signature In accordance with the UETA
or E-81GN, as applloable, The Note svidances the legal obligation of sach Borrawer who signied the Note to pay Lender
TWO HUNDRED NINETY ONE THOUSAND NINE HUNDRED SEVENTY AND NOMOG! * 4 ¢ ¢+ 4ok u v hvuns
FRABIRARENABUAUNREARORIAGRARAD A a0t Dollars (U.S, $291,970.00 ) plus interast at the rate
of 6.625 %, Each Borrowsr who signed the'iiule has promised to pay this debt In regular monthly paymants
and 1o pay the debt in Tuli not later than May 1, 2054,

BY SIGNING BELOW, Botrower acoapts and agrees o the terraz 4nd covenants contained in this Fixed Intorest Rate Fider.

l’fggv;:g C Lhaya {Seal)
MARIA G IBARRA

IL - Fixad irderest Rate Rider
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EXHIBIT "A"

LOT 16 (EXCEPT THE SOUTH 60 FEET AND EXCEPT THE NORTH 30 FEET) IN KIRCHMAN'S ADDITION TO
WARREN PARK, BEING A SUBDIVISION OF THE SOUTHWEST 174 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 1843 South 58 -Avenue, Cicero, IT, 60804
Tax Number: 16-20-413-035-0000



