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PNC Bank, N.A.
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Dayton, OH 45401-8800
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PNC Bank, N.A.
ATTN: PNC Bank, N.A.
p. 0. Box 7800
Dayton, OH 45404~8800

[Space Above This Line For Recording Data)

MORTGAGE

PRESCOTT
Loan ff xxxxxx6273
PIN:16071170101027

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectiotie 2,4, 10, 11, 12, 16, 19, 24, and 25, Certain rules regarding the
usage of words used in this document are also provided in Section [7.

Parties

(A} "Borrower' is JOHN PRESCOTT}, currently residing at 1024 Hickory Dr, Western Springs, IL 60558
US. Borrower is the mortgager under this Security Instrument.

(B) "Lender" is PNC Bank, N.A.. Lender is a National Associationorgavized and exisling under the laws of THE
UNITED STATES, Lender's address is 3232 Newmark Drive, Miamisbury ~ 0% 45342, Lender is the mortgagee
under this Security Instrument. The term "_ender” includes any successors and assigns of L.endcr.

Documents

{C) "Note" means the promissory note dated April 10, 2024, and signed by cach Borrower wieds legally obligated for
the debt under (hat promissory note, that is in either (1) paper form, using Borrower's written per’ and itk signature, or (if)
electronic form, using Borrower's adopted Blectronic Signature in accordance with the UETA or B-SIGMN, as applicable, The
Note evidences the legal obligation of each Borrowet who signed the Nole to pay Lender One Hundred Forty-Eight
thousand And 00/100 Dollars (U.S. $148,000. 00) plus interest at the rate of 6. 875%. Each Borrower who signed
the Note has promised to pay this debt in regular raonthly payrments and to pay the debt in full not later thanMay 1, 2054.
(D) "Riders" means all Riders to this Security Instrument that are signed by Botrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrament. The following Riders are to be signed by Borrower {check box as
applicable]:

] Adjustable Rate Rider X Condominium Rider 0O Other(s) {specify]
{3 1-4 Family Rider ) Planned Unit Development Rider
[ Second Home Rider
TLLINOIS--Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Torm 3014 (7/2021
Ex  25292.5 . Page i of 15
Initials: __ o

A ARG

i

[ AR 415012141 i it

R TES



2410820081 Page: 3 of 20

UNOFFICIAL COPY

Krruxa6273

(B} "Security Instrument" means this document, which is dated April 10, 2024, together with all Riders to this
docurper,

Additional Definitions

(F) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial apinions,

() "Communiiy Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borruwer or the Property by a condominium association, homeowners association, or similar organization,

(H) "Default" mears: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (i« kieach of any representation, warranty, covenant, obligation, or agreement in this Security nstrument;
(iii) any materially faise, <pisleading, or inaccutate information or statement o Lender provided by Borrowcer or any persons or
entities acting al Borrower's'direction or with Borrower's knowledge or consent, ot fatlure lo provide Lender with material
information in commection with the Loan, as described in Section 8; or (iv) any action or praceeding described in Section 12(e).
() "Electronic Fund Transfer™ means any transfer of funds, other than a transaction originated by check, dratt, or similar
paper instroment, which is injtiated t'iroiigh an electronic terminal, lelephonic insteument, computer, or magnetic tape so as
order, instruct, or authorize & financial matilution Lo debit or credit an account, Such term includes, buf is not limited to, poinl-
of-sale transfers, aulomated teller machine iran: actions, translers inidated by telephone or other electronic device capable of
communicating with such financiat institution, wize transfers, and automated clearinghouse fransters.

(1) "Electronic Signature" means an "Electronis Signature" as defined in the UETA or E-SIGN, as applicable,

(K) "E-SIGN" means the Flectronic Signatures inCioval and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, ar any applicable additionai ot snecessot Jegislation thal goveins the same subject matter,

(L) "Escrow Items' means: (i) taxes and agsessments and othes items that can attain priority over this Security Instrument 2s 2
lien or encinbrance on the Property; (it) leasehold payments 0. gl ~und rents on the Properly, if any; (ili) premiums for any and
all insurance required by Lender under Section S: (iv) Mortgage Isurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgage Insurance premiures fa accordance with the provisions of Section 11; and (v}
Community Association Dues, Fees, and Assessments if Lender requizés-biat they be escrowed beginning at Loan closing or at
any time during the Loan term.

(M) "Loan" means the debt obligation evidenced by the Note, plus intetest, auy piepayment charges, Costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, piue interost.

(N) "Loan Servicer" means the entity that has the contractual tight to receive Borznwer's Peticdic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

() "Miscellaneous Proceeds' means any compensation, settlement, award of damages, ot sroceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of, the
Propetty; (if) condemnation or other taking of all or any part of the Propexly; (iii) conveyance inlis o7 condemnation; or {iv)
misrepresentations of, or omissions as to, the value andfor condition of the Property.

(P) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or Default on/the Loan.

(Q) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under fac Note, which
is less than a full outstanding Periodic Payment.

(R) "Periodic Payment" means the regularly scheduled amnount due for (1) principal and interest under the Note, plus (if) any
amounts under Sectien 3.

(S) "Properiy" means the poperty desctibed below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY."

(1) "Rents" means all amounts received by ot due Borrower in connection with the lcase, use, andfor occupancy of the
Property by a party other than. Borrower.

(U) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implemenling regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time (o time, ot any additional or successor federal
legistation or regulation that governs the same subject matter. When used in this Security [nstrument, "RESPA" refers to ali
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requirements and restrictions that would apply to a "federally telated mortgage loan" even if the Loan does not qualily as a
"federally related mortgage loan" under RESPA.

(V) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Secutity Instrament.

(W) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additionat or successor legislation that governs the same subject matter.

TRANSFER €1 RIGHTS IN THE PROPERTY

This Security Instrlmeat secures to Lender (i} the repayment of the Loan, and all renewals, extensions, and medifications of
the Note, and (ii) the gerformance of Borrowel's covenants and agteements under this Security Instrument and the Note, For
this purpose, Borrower moi‘gages, grants, conveys, and warrants to Lender the following described property localed in the
COUNTY of Cook:

See Attached Exhibit A

which currently has the address of 242 N OAK PARK AVE 3B, 0ak Park, lilincis 60302 ("Property Address”), and
Bowrower releases and waives all rights 4pier and by virine of the homestead exemption laws of this State.,

TOGETHER WITH all the improsvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property. al' property rights, including, without Hmitation, all easements, appurtenances,
royaltics, mineral rights, eil or gas rights or profits witer rights, and fixtotes now or subscquently a part of the property. All of
the foregoing is referred to in this Security Instrumentas ihe "Property.”

BORROWER REPRESENTS, WARRANTS, CCVENANTS, AND AGREES that: {i} Borrower Jlawfully owns and
possesses the Propeity conveyed in this Security Instrumen: ir fae simple or {awfully has the right to use and occupy the
Property under a leasehold estate; (i) Borrower has the right ‘o saertgage, grant, and convey the Property or Borrowet's
leasehold interest in the Property; and (iii) the Property i3 unencumberes, and not subject to any other ownership interest in the
Propesty, except for encumbrances and ownership interesis of record. Borrower watrants generally the title to the Property and

covenants and agrees to defend the title to the Propesty against all ¢isims and.demands, subject to any encumbrances and

ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for natinkia®use with limited variations and non-
uniform covenants that reflect specific Illinois state requirements to constitute a unifeém security instrument coveting roal
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chaegos. Borrower will pay
cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges‘dve »ader the Note, and
any other amounts due under this Security Instrurnent. Payments due undex the Note and this Security Insimupent must be made
in 11.S. currency. If any check or other instrument received by Lender as payment under the Note ot this Securivy Insteument is
retutned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Secarity
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cettified
checl, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S, federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer, '

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future againgt Lender will not relieve Borrower from
making the full ameunt of all payments due under the Note and this Seeurity Instrument or performing the covenants and
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agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discrelion in accerdance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient fo cover a full Periodic
Payment, at which time the amount of the fuli Periodic Payment will be applied to the Loan, If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borroviern If not applied eattier, Partial Payments will be credited against the total amount due under the Loan in
caleulating the amodnt due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstaternent,
Lender may accept/any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrament or prejudice (o Jts rights to refuse such payments in the future,

(b) Order of Applization of Pariial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a pay-aent, such payment will be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest‘ov.standing Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Bscrow Iiems, If a1l outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be applied to late chirg.g,and to any amounts then due under this Security Instrument. If afl sums then due
under the Note and this Security Instrurient are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or t( reduce the principal balance of the Note.

If Lender receives a payment from Borioveer in the amount of one or more Periodic Payments and the amoun of any
late charge due for a delinguent Periodic Payment, fae payment may te applied to the delinquent payment and the late ¢charge.

When applying payments, Lender will apply sueh payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepaymeras vill be applied as described in the Note.

(d) No Change to Payment Schedule. Any applivation.of payments, insurance proceeds, o Miscellaneous Procecds
to principal due under the Note will not extend or postpone the due, date, or change the amount, of the Periodic Payments.

3, Funds for Escrow liems,

(a) Escrow Requirement; Escrow Items. Except as provides by Applicable Law, Borrower must pay 10 Lender on
the day Periodic Payments are due under the Note, until the Note is peid in-full, a sum of money to provide for payment of
amounts due for all Bscrow Items (the "Funds"), The amount of the Funas reqriced to be paid each month may change during
the term of the Loan, Borrower must promptly furnish to Lender all notice: or \pvoices of amounts to be paid under this
Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Hasow Items unless Lender waives this
obligation in writing, Lender may waive this obligation for any Fscrow Item at any time s 1 {5 cvent of such walver, Borrower
must pay directly, when and where payable, the amounts due for any Bscrow ltems subject to e waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Burowss.to provide proof of direct
payment of those items within such time petiod as Lender may require. Borrower's obligation ty ma':c such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under (njs Seourity Instrument. 1f
Borrower is obligated to pay Escrow Items direetly pursuant {0 a waiver, and Borrower fails to pay tiiely the amount due for
an Bscrow Ttem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Liems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay lo Tender all Funds for such Escrow
Ttems, and in such amounts, that are then required under this Section 3,

(¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require nnder RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entily
(including Lender, if Lender 15 an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender will
apply the Funds to pay the Escrow ltems o later than the time specified under RESPA, Lender may not charge Borrower for,
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(i) holding and applying the Funds; (ii} annually analyzing the escrow account; o (i) verifying the Escrow Items, inless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless Lender and
Borrower agree in writing or Applicable Law requires intetest to be pald on the Funds, Lender will not be required to pay
Borrower any interest ot earnings on the Funds, Lender will give lo Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds, In accotdance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Payment is delinguent by mote than 30 days,
Iender may retain the sutplus in the escrow account for the payment of the Escrow Items, If there is a shortage or deficicncy of
Funds held in exczow, Lender will notify Borrower and Botrower will pay to Lender the amount necessary to make up the
shortage or deticiviey in accordance with RESPA.

Upon paytrent in full of all sums secured by this Security Insttument, or an eatlier time if required by Applicable
Law, Lender will premmiiy refund to Borrower any Funds held by Lender, :

4, Charges; Lives, Sorrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable fo the
Propexty which have priorisy o:'may attain priority over this Security Instrument, (b) feasehold payments or ground rents on the
Property, if any, and (c) Comuran’ty Association Dues, Fees, and Assessments, if any. If any of these items are Escrow Items,
Borrower will pay them in the meiner provided in Section 3.

Borrower must promptly dischg pe.any Jien that has priotity or may attain priocity over (his Security Tnstrument unjess
Botrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a mannet acceptable (o Lender, but only
so long as Borrower is performing unde sudh agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the len im, legal proceedizgs-which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedingzars-pending, but only until such proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satistaolo?y Lo Lender that subordinates the lien to this Security Instrument
(eollectively, the "Required Actions”). If Lender deterr lines that any part of the Property is subject to a lien that has priorily or
may attain priority over this Security Instrument and Bortcwer I.as not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Wiitin 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions:

5, Property Insurance,

(a) Insurance Requirement; Coverages, Borrower mustkeop the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included witiin the term “extended coverage," and any other
hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requircs insurance. Borrower must
maintain the types of insurance Lender requites in the amounts (inclading dednctiie levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change Guuiny the term of the Loan, and may exceed
any minimum coverage required by Applicable Law, Borrower may choose the [nwarance carrier providing the insurance,
subject to Lender's right to disapprove Borrowet's choice, which right will not be exercised urieasonably.,

(b) Failure to Maintain Insurance, If Lendet has a reasonable basis to believe thay Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, af Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance preriiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Barrower, Lender is under no obligation to purchise any patticular type or
amount of coverage and may select the provider of such insurance in its sole discretion, Before pursinsing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lepsies, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazacd, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Botrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbwsed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Bortower requesting payment,

(¢) Insurance Policies. Al insurance policies tequired by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (it} must include & standard mortgage clause; and (i) must name Lender as
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mortgagee andfor 2s an additional loss payee. Lender will have the right to hold the policies and renewal certificates, If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. 1f Borrower obtains any form of
jnsurance coverage, not otherwise required by Lender, for damage (o, or destruction of, the Propetty, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Procesds. In the event of loss, Borrower must give prompt notice (0 the insurance
cartier and Lender, Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the undezlying insurance was reguired by Lender, will be applied to restoration of repair of the Property, if Lender deems the
restoration of repair to be economically feasible and determines that Lender's security will not be lessened by such restoration
Or repair,

If the Prorécty is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
ars necessary to begin the repair of restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period‘Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property toensuye the work has been completed to Lender's satisfaction (which may include satisfying Lender’s
minimum eligibility requirericals for persons repairing the Property, including, bul not limited to, licensing, bond, and
{nsurance requirements) provided that such inspection must be undertaken promplly. Lender may disbusse proceeds for the
repairs and restoration in a singlc payment o in a series of progeess payments as the worlk is completed, depending o the size
of the repair or restoration, the terro? of the repair agreement, and whether Boxrower is in Default on the Loan. Lender may
ake such disbursements directly to Bairower, to the person repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrowe! any. interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law rcquires theryise, Fees for public adjusters, or othex third parties, retained by Borrower
will not be paid out of the insurance proceeds and w1 be the sole obligation of Borrower,

1 Lender deems the restoration or repair agtto be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be apnlied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower, (Sucl. insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds, it Bonower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related maiters. If Bar-oyrer does not respond within 30 days to & notice from
Lender that the insurance carrier has offered to settle a claim, then Zeuder may negotiate and settle the claim. The 3(-day
period will begin when the notice is given. I either event, or if Lender 7rguires the Property undet Section 26 or otherwise,
Borrowet is unconditionally assigning to Lender (i) Borrower's rights to any insarance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (i1) any other.of Botrower's rights (other than the right to any
refund of unearned premiums paid by Borrowet) under all insurance policies coviriag the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negoliates, ot seilies a claim, Borrower agrees that any
insutance proceeds may be made payable directly to Lender without the need to includc jsor:ower as an additional loss payce.
1.ender may use the insurance proceeds either to Tepair or restore the Properly (as provided i1, Yection 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6, Occupancy. Borrower must occupy, establish, and usc the Property as Borrower's prinsinal residence within 60
days after the execution of this Sceurity Instcument and must continue to occupy the Property as Borraw<'s principal residence
for at least one year after the date of ccoupancy, unless Lender otherwise agrees in writing, whiei, consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7, Preservation, Maintenance, and Protection of the Property; Inspections, Borrower will nol destroy, damage, or
impair the Property, allow the Property (o deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Bortower must maintain the Propesty in order to prevent the Properiy from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds ate paid to Lender in connection wilth damage to, or the taking of, the Properly,
Bortower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disbusse procceds for the repairs and restoration in a single payment ot in a seties of progress payments as the
work is completed, depending on the size of the repair of restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
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Property, or payable jointly to both. If the insurance or condemnation proceeds are not sofficient to repait or restore the
Property, Borrowet remains obligated to complete such repait or restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property, Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
conneclion with the Loan, including, but not limited fo, overstating Borrower's income ot assets, understating or failing to
provide documentpzion of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy of intended
occupancy of the Prapcty as Borrower's principal residence.

9. Protection ot V.ender's Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender's Inferest. If; (i) Borrowet fails to perform the covenants and agreements contained in this
Security Instrument; (ii) thers 15 2 logal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Sacurity Instrument {such as a proceeding in bankruptey, probate, for condemuation ot
forfeiture, for enforcement of a ien that has priotity or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably selizves that Borrower has abandoned the Property, then Lender may do and pay lor
whatever is reasonable or appropriate to protect Lender's inferest in the Property and/or rights under this Security Instrument,
including proteciing and/or assessing the value of the Property, and securing and/or repairing the Propesty, Lender's actions
may include, but are nol limited to: (1) paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; (I appearing in court; and (171 saving: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred foi the purpose of prolecting Londer's interest in the Propetty and/or rights
under this Security Instrument, including its secured po sitlon-in a bankruptcy proceeding. Securing the Property includes, but is
pot limited to, exterior and interior inspections of the Propirty, untering the Property to make repairs, changing locks, replacing
or hoarding up doots and windows, draining water from prpes, eliminating building or other code violatlons or dangerous
conditions, and having utilities turned ot or off, Although Lendermay take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will ot be liable for not taking any or all actions authorized
under this Section 9,

{(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is i Tefault, Lender may work with Borrower to avoid
foreclosure andfor mitigate Lender's potential losses, but is not obligated to d4 sonnless required by Applicable Law, Lender
may take reasonable actions to evaluate Borrower for available alternatives.fo foreclosure, including, but not limited to,
obtaining credit repoits, title reports, title insurance, property vatuations, subordiniaion agreements, and third-party approvals,
Borrower authorizes and consents to these actions. Any cosis associated with such 12ss sitigation activities may be paid by
Lender and tecovered from Borrower as described below in Section 9(c), unless prohibitei by Applicable Law.

(¢) Additional Amennts Secured. Any amounts disbursed by Lender under thiz Jection 9 will become additional
debt of Borrower secured by this Security Instrument: These amounts may bear interest at thé WNote rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

(d) Leasehold Terms, If this Secutity Instrument is on a leasehold, Borrower will comply wit all the provisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed or lerminate or car e the ground lease.
Botrower will not, without the express written consent of Lender, alter or amend the ground lease. If Burwer acquires fee
fitle to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents,

(a) Assignment of Rents, To the extent permitted by Applicable Iaw, in the event the Property is leased to, used by,
or occupicd by a third party ("Tenant"), Botrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents ate payable, Borrower authotizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender, However, Borrower will ceceive the Rents until (1) Lender has given Botrower notice of Default pursuant o
Section 26, and (i) Lender has given notice to the Tenant that the Rents are (o be paid to Lender, This Section 10 constilutes an
absolute assignment and not an assignment for additional security only.

(b) Notice of Default, To the exient permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i}
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all Rents received by Borrower must be held by Borrower as ttustee for the bepefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i1) Lender will be entitled to collect and receive all of the Rents; (iii} Botrower agrees (o
instruct each Tenant that Tenant is to pay all Rents due and nnpaid to Lender upon Lender's written demand to the Tenant; {iv)
Borrower wlil ensure thai each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents coliected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any idicially appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender
will be entitled to-nave a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Troserty without any showing as to the inadequacy of the Property as security.

(¢) Funds Pur? by Lendex. If the Rents are not cufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Bortower to
Lender secuted by this SecuricTnsfrument pursnant to Section 9.

(d) Limitation on Celiertion of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents becaric due, except for security or siilar deposits.

(e) No Other Assignment of Rtents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender frym exercising its rights under this Security Instrument.

(fy Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upeiy, take confrol of, or maiatain the Propetty before or afler giving notice of
Default to Borrower. However, Lender, or a recoiver pupointed under Applicable Law, may do 5o at any lime when Borrower
is in Default, subject to Applicable Law, :

(g) Additiona) Provisions. Any application of tl'e Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Bortower of Borrawer's obligations under Section 6.

This Seetion 10 will ferminate when all the sums secured 0y *his Security Insttument ate peid in full.

11. Mortgage [nsurance.

(a) Payment of Preminms; Substitution of Policy; Loss e.erve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the nremiums requived to maintain the Mortgage
Insurance in effect. If Borrower was required to make sepatately designate] payments toward the premiums for Mor(gage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for #av.reason io be available from the morgage
insurer that previously provided such insurance, or (ii) Lender detertnines in its sol¢ discretion that such mortgage insuret is no
lonper eligible to provide the Morigage Insurance coverage required by Lender, Boriow.r will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insugance previously in effect, ala enst substantially equivalent to the
cost to Borrawer of the Motlgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will Cont’nue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased-t0 b5 in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required (o pay Borrower any yateest or earnings on
such loss reserve,

Lender will no longer require lass reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required (o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Moitgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.
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(b) Mortgage Insurance Agrecments. Mortgage Insurance reimburses Lender for certain losses Lender may incut if
Borrower does not repay the Loan as agreed, Borrower is not a party o the Morfgage Insurance policy or coverage,

Mortgage insurers evaluate (heir total risk on all such insurance in fotce from time (o time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses, These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include fonds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may roceive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrowet's
payments for Jviort zage Insurance, in exchange for sharing ot modifying the mortgage insurct's risk, or reducing losses. Any
such agreements wiil not: (i) affect the amounls that Borrower has agreed to pay far Mortgage Insurance, or any other terms of
the Loan; (ii} increzse fae amount Borrower will owe for Mortgage Tnsurance; (iii) entitle Borrower to any refund; or (iv) affect
the rights Borrowet b, 17 any, with respect {o the Mortgage Insurance under the Homeowners Protection Act of 1998 ([2
U.S.C. § 4901 ef seq.), as ivwiay be amended from time to time, o any additional or successor federal legislation or teguiation
that govetns the same subjectmptier ("HPA"). Those rights under the HPA may include the right lo receive cerain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums (hat were unearnied at the time of such cancellation or termination.

12, Assignment and Applicatior.of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellancora ©eoceeds. Borrower is unconditionally assigning the right to seceive all
Miscellaneous Proceeds to Lender and agrecs that such amounts will be paid to Lender.

(b) Application of Miscellanecus Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoralion or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lendet's security will wot be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold sucli Miscellaneous Proceeds untit Lender has had an opportunity to
inspect the Property to ensure the work has been compleizd to Lender's satisfaction {which may include satisfying Lender's
minimum eligibility requirements for persons tepairing the Pramerty, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be urdertaken promptly, Lender may pay for the repairs and
regtoration in a single disbursement or in a series of progress paymets ds the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether For ower is in Default on the Loan, Lender may make
such disbursements directly to Borrower, to the person repairing or resturing the Property, or payable jointly to both, Unless
Lender and Borrower agree in writing or Applicable Law requires interest to “e peid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any inferest or eamnings on such Miscellanicors Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be legsened by such restoration or repair, the
Miscellaneous Proceeds will be applied (o the sums secured by this Security Instruinesit. whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b). :

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Lass v Value of the Property.
In the event of a total taking, destruction, or loss in value of the Propetty, all of the Miscellaneous Preveeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Porrower.

In the event of a partial taking, destruction, or loss in value of the Property (sach, a "Partial Devalualion”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the dmount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Misceilaneons Proceeds
will be applied to the sums secured by this Security Instrument uniess Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secared immediately before the
Partial Devaluation, and dividing it by {ii) the fair market value of the Property immediately before the Partial Pevalnation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower. -

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Migcellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
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Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellangous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, of to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lender within 30 days after tho date Lender notifies Botrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the party agains! whom Botrower has a right of action in regard to the
Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or proceeding
begins, whethz¢ civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lenrat's interest in the Property of rights under this Security Instrument. Borrower can curc such a Default and,
if acceleration has scearred, reinstate as provided in Section 20, by causing the action o proceeding to be dismissed with 2
ruling that, in Lender's judgment, precludes forfeiture of the Propetty or other material impairment of Lender’s interest in the
Property or rights under ir’s Security Instrument, Borrower is unconditionally assigning to Lender (he proceeds of any award
or claim for damages that see <izibutable to the impaitment of Lender's interest in the Property, which proceeds will be paid to
Lender, All Miscellaneous Prozee s that are not applied to restoration or repair of the Property will be applied in the order that
Partia) Payments are applied in-Suction 2(b).

13. Borrower Not Releas(d; Fozbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Rorrower will not be released from liabiiity under this Security Instrument if Lender extends the time For payment or modifies
the amortization of the sums secuged by this Sectrity Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or (o cofase to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason & iy demand made by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising-any right or remedy including, without Yimitation, L.ender's acceptance ol
payments from third persons, entities, or Successors in Intetest of Borrower or in amounts less than the amouat then due, will
not be a waiver of, or preclude the exercise of, any right or remc dy by Lender,

14. Joint and Several Liability; Signatories; Succrssors and Assigns Bound. Borrower's obligations and liability
under this Security Instrurent will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, graut, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrament; (b) signs this Sezarity Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions. <) signs this Security Instrument to assign any
Miscellaneons Proceeds, Rents, or other earnings [rom the Property to Lender; (G} is not personally obligated to pay the sums
due under the Nate or this Security Instrument; and (e} agrees that Lender and any olner Borrower can agree (0 extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Scetrity Instrument without such Borrower's
consent and without affecting such Borrowet's obligations under this Security Insfruend

Subject to the provisions of Section 19, any Successor in Interest of Borrower whe assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Blriower's rights, obligations, and

venefits under this Security Instrument, Borrower will not be released from Borrowel's obligetives and liability under this )
¥ y

Security Instrument unless Lender agrees to such release in wiiting,
15. Loan Charges,

(a) Tax and Flood Determination Fees. Lender may require Bortower to pay (i) a one-time-ckarge for a real estate
tax verilication and/or reporting service used by Lender in connection with this Loan, and (ii) cither (A) wede-time charge for
fiood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone Getermination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Pederal
Emergency Management Agency, or aty SUCCessor agency, at any time during the Loan term, in coninection with any floed
zone determinations,

(b) Default Charges. If permitted wnder Applicable Law, Lender may charge Borrower foes for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (i1} property inspection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.
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(¢) Permissibility of Fees, In regard to any other fees, the absence of express authority in this Security Instrament (o
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securily Instrument or by Applicable Law.

{d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan sxceed the permitted limits, then (i) any
such Joan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note ox by making a direct payment to Borrower, If a refund reduces
principal, the riduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payrien® to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrow:r's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrament must be in writing

(a) Notices to Borrowes, Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (1) mailed by first class mail, or
(ii) actually delivered to Borrower's ITaticitAddress (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as définerin Section 16(b) below), Notice lo any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requures otherwise. If any notice to Borrower required by this Security Instrument
is also reguired under Applicable Law, the Applicable Law requiremenl will satisfy the corresponding requirement under this
Security Instrument,

(b) Electronic Notice to Borrower. Unless custher delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic cotumunication (“Blectronic Communication") if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other elecironic address
("Blectronic Address"); (iit) Lender provides Borrower with tlie £ ption to receive notices by first class mail of by other non-
Electronic Communication instead of by Electronic Communication; snd (iv) Lender otherwise complics with Applicable Law.
Any notice to Borrower sent by Electronic Communication in conneeuor with this Security Instrument will be deemwed to have
been given lo Borrower when sent unfess Lender becomes aware that gick notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lendor will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender o Parrower's withdrawal of such agreetnent,

() Borrower's Notice Address. The address to which Lender will send Eorsosver natice ("Notice Address") will be
the Property Address unless Borrower has designated a different address by written nGlics to Lender, If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower maj designate an Blectronic Address as
Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice Adi'ress, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedyre for reporting Boreower's
change of Notice Address, then Borrower will report a change of Notice Address only through that epccilied procedure.

(d) Notices to Lender, Any notice fo Lender will be given by delivering it or by mailing i by first class mat! to
Lender's address stated in this Security Instrument unless Lender has designated snother address (inc'uding an Electronic
Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed to bave been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electrenic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the cotresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Laws; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
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such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (if} such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agtee by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken,

As used in this Security Instrument: (2} words in the singufar will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (c} any reference to "Section” in this document
refets o Secticns tontained in this Security Instrument unless otherwise noted; and {(d) the headings and captions are inserted
for convenience of refetence and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, purazraph, of provision.

18, Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any legni o beneficial interest in the Property, including, but not limited te, those bencficial interests
iransferred in 2 bond for deed; centract for deed, installment sales contract, or esorow agreement, the intent of which is the
transfer of title by Borrower to'a purchaser at a future date.

1 all or any part of the Proferty «v any Interest in the Property is sold o transfesred (or il Borrower is not a natural
person and a beneficial interest in Borrower iesold o transferred) without Lender's prior written consent, Lender may require
immediate payment in full of ail sums sect red by this Security Instrament. However, Lender will nol exeteise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender wiil pive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is glven 2o nccordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fafls to par-shese sums prior to, or upon, the expiration of this period, Lender
may inveke any remedies permitted by this Security Inst-ument without further notice or demand on Borrower and will be
entitled to collect all expenses incuried in pursuing such remedier, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and {c) other fees incurred to protect Lender’s Taterest in the Property
and/ot rights under this Security Iastrurent,

20, Borrower's Right to Reinstate the Loan after Accelecrion, If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Sesarity Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such guner seriod as Applicable Law might specify for

- the termination of Borrower's tight to reinstate. This right to reinstate will novapply in the case of acceleration under Section
19,

To reinstate (he Loan, Bortower must satisfy all of the following conditions:4aa} pay Lender all sums thal then would
be due under this Security Instrument and the Note as if no acceleration had oceurred; (bn) cure any Default of any other
covenants ot agreements under this Security Instrument o the Note; (cc) pay all expensestincntred in enfarcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costsy {11 property inspection and
valuation fees; and (iii) other fees incurred fo protect Lender's interest in the Property andrar siglds under this Security
Instrument or the Note; and (dd} take such action as Lender may reasonably require (o assure that Lender's interest in the
Property and/or rights uader this Security Instrument or the Note, and Borrower's oblipation to pay thestins secured by this
Sccurity Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sims and expenses in one or more of the following forms,
ag selected by Lender: (aaa) cash; (bbb) money order; (cee) certified check, hank check, treasurer’s check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are jnsured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had oconrred.

21, Sale of Note, The Note or a partial interest in the Note, together with this Secuxity Instrument, may be sold or
otherwise transferred one or mote times, Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

42. Loan Servicer, Lender may lake any action permitted under this Security Insteument through the Loan Servicer or
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another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
reprosentative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the ferm of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrament; {b) perform any other mortgage loan servicing obligations; and {c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender, If there is a change of the Loan
Servicet, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection witha notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other patty (in accordance with Section 16} of an
alleged breach and #Ziorded the other parly a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lenderinsy commence, join, or be joined to any judicial action (either as an individual litigant or member of &
class) that (a) arises from Te nther party's aclions pursuant to this Security Instrument or the Note, or (b) alleges that the other
parly has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
efapse before certain action cap e taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Boerewer pursuant to Section 26(a) and the notice of acceleration given to Borrawer pursuant to
Section 19 will be deemed Lo satisfy the potice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions, As used in this Se tion24: (1) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, ot envicoranental protectien; {ii) "Harardous Substances® incinde {A) those substances
defined as toxic or hazardous substances, peliatania, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable ar toxie petroledny produets, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials of agents, and radioactive materials; (iii) "Bnvironmental Cleanup”
includes any response action, remedial action, or removal ¢ction, as defined in Envirommental Law; and {iv) an "Bavironmental
Condition" means a condition thal can cause, contribute to, Groliterwise lrigger an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. oirower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten tog!Case any Hazardous Substances, on or in the Property.
Borower will riot do, nor allow anyone else to do, anything affecting tc Property that: (i) violates Environmental Law; (if}
creates an Environmental Condition; or (iii) due to Lhe presence, use, or rilsase of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply Lo the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generatly recognized to be
appropriate to normal residential uses and to maintenance of the Property (includirgg, but not limited to, hazardous substances
in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written nonice of: (1) any investigation, ctaim,
demand, fawsuit, or other action by any governmental or tegulatory agency or private party mivolving the Property and any
Hazardous Substance or Bavironmental Law of which Borrower has actual knowledge; (i1} a8y Tnvironmental Condition,
inctuding but not fimited to, any spilling, feaking, discharge, release, or threat of release of any Wazardous Substance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects b value of the Property.
If Borrower learns, or is notified by any governmental or regnlatory authority or any private party, topt 2y removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will. prompily fiis all necessary
remedial actions in accordance with Environmental Law. Nothing in this Securily Instrument will create any obligation on
Lender for an Environmental Cleanup.

25, Flectrenic Note Signed with Borrower's Electronic Signature. If the Nate evidencing the debt for this Loan is
electronic, Borrower acknowledges and represenls to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Botrower's Electronic Signature") instead of signing a
paper Nate with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign (he
electronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms, and {4)
signed the electronic Note with Borrowet's Electyonic Signature with the intent and understanding that by deing so, Borrower
promised to pay the debt cvidenced by the electronic Note in accordance with its terms.

IT.LINOIS--Single Family--Fannic Mae/Freddie Mac UNITORM INSTRUMENT Form 3014 07/2021
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borfower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: {i) the
Default; (i) the sction required lo cure the Default; (iii) a date, not less than 30 days {or as otherwise specified by Applicable
Law) from the aate the notice is given to Borrower, by which the Default must be cured; (iv) that faiture to cure the Default on
or before the datesperified in the notice ray result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding ard sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's tight to
deny in the foreclosus: proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure, .

(1) Acceleration; Forzclosure; Expenses. If the Default is not cured on or before the date specified in the nolice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrumpit by judicial proceeding. Lender will be entitled (o collect all expenses incurred in
pugsuing the remedics provided in this’Siction 26, including, but not limited to: (1) reasonable attorpeys' fees and costs; (i)
property inspection and valuation fees; and (i) other fees incurred to protect Lender's inferest in the Property andfor rights
under this Securily Instroment.

27, Release, Upon payment of all sams secured by this Security Instrument, Lender will reiease this Security
Instrument. Borrower will pay any recordation cosf. »ssociated with such release. Lender may charge Bosrower a fee for
releasing this Security Instrament, but only if the fee s 'paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28, Placement of Collateral Protection Insurancs. Usless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Léndirmay purchase insurance at Borrower's expense to protect
Tender's interests in Borrower's collateral, This insurance may, ou sed not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or aiy nieim that is made against Borrower in connection with
(he collateral, Borrower may later cancel any insurance purchased by Tender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lewaer's agreciment, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incluYing interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective dats.of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstand,ng halance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on jis ewn,

RY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants cofitainzd-fy this Securily Instrument
and in any Rider signed by Borrower and recotded with it
N

; H i..
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: i ‘:f?; Feas
~{30

ST

RROWER — JOHN PRESCOTT — DATE -
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|Space Below This Line for Acknowledgment)
State of HM /U@[ >
County of % / (
The foregoingausty me-vé s acknow edgcd before me this ﬁ‘)!f { (! f& ﬁ 02 % by
‘j@#ﬁ rescatt
. Notary Public i -
o= SEAL
4 OFFICIAL S o ‘ / ) //
; roresa M My/{Commission Expires: / ,}: [ ‘ (_’jl::/
C, 8T
JOTARY PUBLIG © -
fhy Cornnission Exphes
v wqu g
Individual Loan Originator: Rogexr L. Sizemore, NMLSR ID; 77600
Loan Originator Organization: PRC Bank, National Associatlion, NMLSRID: 446303
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CONDOMINIUM RIDER

PRESCOTTY
Loan #: xxxxxx6273
PIN: 16071170101027

THIS CONDOMINIUM RIDER is mags this 10th day of April, 2024, and is
incorporated into and amends and supplements the Morigage, Mortgage Deed, Deed of Trust, or
Security Deed {(the "Security Instrument") of the sarie date given by the undersigned (the
“Borrower") to secure Borrower's Note to PNC Bank, LA, (the "Lender") of the same date and
covering the Property described in the Security Instrument and oca.ed at:

219 N OAK PARK AVE 3E, Oak Park, =L 60302

[Property Address]
The Property includes a unit in, together with an undivided interest in<re common elements of, a
condominium project known as:

Avenue Square Condominium
[Name of Condominium Project]

(the "Condominivm Project"}. If the owners association or other entity whick aets for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use of ils
members o shareholders, the Property also includes Botrower's intercst in the Owners Association
and the uses, proceeds, and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNYFORM
INSTRUMENT
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obligations under the Condominium Project's Constituent Documents, The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
gens{aily accepted insurance carrier, a »master” or "blanket" policy on the Condeminium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts Guelnding deductible levels), for the periods, and against loss by fire, hazards
included wethip the term “extended coverage," and any other hazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yearly premium installments for property insurance on the
Property, and (il) Borrowet's obligation under Section § to maintain property insurance
coverage on the Property i deumed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requites as 4 condition of this waiver can change during the term of
the loan.

Borrower will give Lender promp! notice of any lapse in required property
insurance coverage provided by the mastec-or lanket policy.

In the event of a distribution of propeity insurance proceeds in leu of restoration
or repair following a loss to the Property, whetticr 4o the unit or to common elements, any
proceeds payable to Borrower are hereby assignsd and will be paid to Lender for
application to the sums secured by the Security Tnstru/ncat, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains ¢ Guaklic liability insurance
policy acceptable in form, amount, and extent of coverage to Lender

D. Condemnation. The proceeds of any award or claim for camages, direct or
consequential, payable to Borrewer in connection with any condemnation er-other taking
of all or any part of the Property, whether of the unit or of the common elemznts, or {or any
conveyance in lien of condemnation, are hereby assigned and will be paid to LzndorsSuch
proceeds will be applied by Lender to the sums secuted by the Security Insiruricat as
provided in Section 12,

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any

MULTISTATE CONDOMINIUM RIDER- Single Family _Fannie Mae/Freddie Mac UNIFORM
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amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-tmanagement of the Owners Association: ot (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

I, Remedies, If Borrower does not pay condominium dues and assessments when
due inen Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will Fecome additional debt of Borrower secured by the Security Tnstrument, Unless
Bortowa: 20 Lender agree to other terms of payment, these amouats will bear interest
from the date o* disbursement at the Note rate and will be payable, with interest, upon
notice from Leénderto Borrower requesting payment.

BY SIGNING BELOW, Bosrower accepts and agrecs to the terms and covenants contained in this
Condominium Rider,

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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 CHICAGO TITLE
CCOMPANY

LEGAL DESCRIPTION

Order No.:. 24NW7152095WH

For APN/Parcei ID(s): 16-07-117-010-1027

PARCEL 1: UNET MUMBER 219-3E IN THE AVENUE SQUARE CONDOMINIUM, AS DELINEATED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 1 AND THE EAST 23FEET OF LOT 2 AND THE EAST 1/2 OF LOT 3, THE EAST 20 FEET OF

THE WEST 1/2 OF LOT 3 AL THE NORTH 30 FEET OF THE EAST 190.6 FEET OF LOT 4 IN O. W.

HERRICK'S SUBDIVISION GF 0T 8 IN BLOCK 1 IN KETTLESTRING'S ADDITION TO HARLEM [N
NORTHWEST 1/4 OF SECTION 7, TQWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH PLAT OF SURVEY IS ATTACHSD A5 EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED AUGUST 19, 2005 AS DOCUMENT NUMBER 0523134063;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE STCRAGE SPACE $219-3E, LIMITED COMMON
ELEMENT, AS DEFINED AND SET FORTH IN SAID OFCLARATION OF CONDOMINIUM
AFORESAID.
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