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Mortgage

Definitions. Words used in multiple secticis of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 23. Certain rules
regarding the usage of words used in this docwnzntare also provided in Section 17.

Parties

~(A) “Barrower” is Donald Nelson, an unmartied mar/, currently residing at 7120 s Peoria St, Chicago, 1L 60621.
Borrower is the mortgagor under this Security Instrumen’.

-(B) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a National Banking Association organized and existing
. under the laws of the United States of Ametica. Lender's addressis 1111 Polaris Parkway, Columbus, OH
.~ 43240-2050; Lender is the mortgagee under this Security Instrumen: - The term "Lender" includes any successors
- .and assigns of Lender.

- Documents -

- {€) “Note” means the prom1ssory note dated Apnl 10, 2024, and signed by eacn Korrower who is legally obligated

* for the debt under that promissory note, that is in cither (1) paper form, using Borrower's written pen and ink

_ signature, or.(iiy electronic form, using Borrower's adopted Electronic Signature in ecrordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower whe signed the Note to pay
Lender One hundred twenty one thousand nine hundred and 00/100 Dollars (U.S. $121,982:0%) nlus interest. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments an< t7 pay the debt in
full not later than May 1, 2044,

" (D) “Riders” means all Riders to this Security Instrument that are'signéd by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument The foll owmg Riders are to be s1gned by
Borrower [check box as applicable]: ‘ -

0 Adjustable Rate Rider O CondominiumRider ~ [ Other(s) [sp'ecify]

- @ 1-4 Family Rider O Planned Unit Development Rider
1385142777
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O Second Home Rider O VA Rider

(E) “Security Instrument " means this document, which is dated April 10, 2024, together with all Riders to this
document,

Additional Definitions r

(F) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
apinions.

(G) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are imposed on Bortower ot the Property by a condominium association, homeownets association, or similar
organization.

(H) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument or the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement

in this Security Instrument; (iil) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrowe. or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to'provide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action or proceading described in Section 12(e).

(D) “Electronic Fund Transfor’ means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which iz initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, £ authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-saic transfers, automated teller machine transactions, transfers initiated by
telephone or-other electronic device capehle of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

% “Electromc Signature” means an "Electronle Cignature” as defined in the UETA or E-SIGN as apphoabl

X) “E-SIGN’ means the Electronic Signatures in Global'and National Commerce Act (15 U7.8.C. § 7001 et seq.),
as it may be amended from time to time, or any appll(:au] 4 a”ldmonal or successor legislation that governs the same
subject matter. : . .

) “Escrow Trems” means: (1) taxes and assessments and other jterss that can attam priority over thls Secunty
Instrument as a lien or encumbrance on the Property; (ii) leasehold nayments or ground rents on the Property,
1f any, (m) premiums for any and all insurance required by Lender undersection 5; (iv) Mortgage Insurance
premrums if any; or'any sums payable by Borrower to Lender in fieit ox'the nayment of Mortgage Insurance
premiums-in accordance with the provisions of Section 11; and (v) Commurity Association Dues, Fees, and
Assessments if Lender‘requrres that they,be escrowed begnmr_ng at Lo.an closing o+ at any tlme during the Loan
term.

M “F.oan ™ means the debt obhgatlon evidenced by the Note, plus mterest any prepuymeant: eharges costs,
expenses, and late charges due under the Note, and all sums due under this Security Instiument. plus interest.

(N) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on beha!f of Lender. Loan Sérvicer does not
molude a sub-servicer, which is an entlty that may service the Loan on behalf of the Loan Servrcer

(O) "Mscellaneous Proceeaﬁs” means any eompensatlon seftlement, award of damages or proceeds pald by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or.
destruction of, the Property; (ii) condemnation or other takmg of all or any part of the: Property, (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value-and/or condition of the Property.

oy oo 1398142777
Form 3014 Q712021
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(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q) "Partial Payment"” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is fess than a full outstanding Periodic Payment.

(R) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ji) any amounts under Section 3.

{8) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(U) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Reralation X (12 C.FER. Part 1024), as they may be amended from time to time, or any additional

or successor rederal legislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESPA® refers to all requirements and restrictions that would apply to a "federally related mortgage
loan" even if the Loan/does not qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Intercsiof Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's ubligations under the Note and/or this Security Instrument.

(W) “UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures -a=¢nacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicatle additional or successor legislation that governs the same subject
matter.

Transfer of Rights in the Property. This Sccn: .l‘y Instrument secures to Lender (i) the repayment of the Loan,
and all renewals, extensions, and modifications of tie I\Tote and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and

. warrants to Lender the following described property loca’ ed in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]:

See Legal Description

Parcel ID Number: 20-29- 205 032 0000

which currently has the address of 7120 s Peoria St, Chicago, Hlinois 60621 ( “Properiy Address™); -

and Borrower releases and waives all rights under and by virtue of the homestén exemption laws of this State.

TOGETI~_IER WI_TI-[ all the improvements now or subsequently erected on the property; mcludmg-replaceme,nts and
additions to the improvements on such property, all property rights, including, without limitation, all easements,
appurtenances, royaltics, mineral rights, oil or gas rights or profits, water rights, and fixiures now or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrament as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully swris and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and Gccupy the Property
under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Beriower's
leasehold interest-in the Property; and (iii) the Property is unencumbered, and not subject to any- other ownership
interest in the Propetty, except for encumbrances and ownership interests of record. Borrower warrants generally the
title to the-Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing.

1305142777

ILLINOIS-Single Famify-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 0772021
Wolters Kiuwer Financial S8envices, Inc. 01425
. : 2024040924 .1.0.5542-)20231228Y InLtIaIs Page 3 of 17

LTI



2410820134 Page: 5 of 21

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific 1llinois state requirements to constitute a uniform security instrument covering real

property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; o
(d) Electronic Friid Transfer.

Payments are deemed seceived by Lender when received at the location de31gnated in the Note or at such other location
as may be designated by Zender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in iis s0iz discretion pursuant to Section 2.

Any offset or claim that Borrowes may have now or in the future against Lender will not telieve Borrower from
making the full amount of all pav'nents due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payv:iients or Proceeds.

" () Acceptance and Application of Partial Yz yinents. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in-accordainze with this Section 2. Lender is not obhgated to accept ary Partial
Payments or to apply any Partial Payments at the tiin< such payments are accepted, and also is not obligated to pay
interest on such unapplied funds, Lender may hold such vrapplied funds until Borrower makes payment sufficient
tocover a full Periodic Payment, at which time the -amount ot the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable patiod of time, Lender will either apply such funds

in accordance with this Section 2 or return them to Borrower. [l nstapplied earlier, Partial Payments will be credited. -
against the total amount due under the Loan in calcuiating the amour Zue in connection with any. foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lencer may accept any payment insufficient to bring
the Loan curtrent w1th0ut waiver of any rlghts under this Securrty Insrrumer g prejudxce fo its r1ghts o refuse such-
payments-in the future. : - S

(b) Order of Appllcatlon of Partial Payments and Periodic Payments. Excent as otherwme descrlbcd in thls
Section'2, if Lender applies a payment; such-payment will be applied to each Periods -Payment in the order i which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items, If all outstanding Periodic Payments tiizn due are paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then duz un Jer this Security -
Instrument. If all sums then due under the Note-and this Security Instrument are paid in full, anv’resnaining payment
amount may be applied, in Lender's sole dlSCI‘BtIOl'l, toa future Perlodlc Payment orto reduce the rn"“lpal baIance of
the Note. : ;

If Lender Teceives.a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due fora delmquent Periodic Paymcnt the payment may be applied to the delinquent payment and the late
charge. .

When applylng payments Lender will apply such payments in accordance with Applicable Law
(c) Voluntary Prepayments Voluntary prepayments will be apphed as descrlbed in the Note.

- - . . . o ’ . o 1385142777
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(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

(2) Escrow Requirement; Escrow Items, Except as provided by Apphcable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Items (the “Funds ”). The amount of the Funds required to be pald each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver.

If Lender has waied the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require
Borrower to provide gicof of direct payment of those items within such time period as Lender may require. Borrower's
obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under this Seo rlty Instrument. If Borrower is obligated to pay Escrow [tems directly pursuant to a waiver,
and Borrower fails to pay timeiv the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to
pay such amount and Borrowr i/l be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provmded by Applicabic Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section i6; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, thai are tien requlred under this Section 3.

(c) Amount of Funds; Application of Funds. Mcept as prowded by Apphcable Law, Lender may, at any time, collect
and hold Funds in an amount up to, but not in excess of, the maximum amount a-lender can require under RESPA.
Lender will estimate the amount of Funds due in acceidance with Applicable Law.

The Funds will be held in an institution whose deposits are iusured by a U.S. federal agency, instrumentality, or

entity (including Lender, if Lender is an institution whose-deresits are so insured) or in any Federal Home Loan
Bank. Lender will apply-the Fundsto pay-the Escrow Items 1o Jxter than the time specified under RESPA. Lender

may 1 not charge Borrower for: (i) holding and applymg the Funds, (i) annually analyzing the escrow account; or (iii)
Venfymg the Escrow- Items; unless Lender pays Borrower 1ntarest cu tae Funds and Apphcable Law permits Lender .
to make:such-a charge Unless Lender and Borrower agree in writing o« xpphcable Law requires interest to be pa,ld
on the Funds, Lender will not be required to pay Borrower any interést or garnings on the Funds, Lender w111 gwe to
Borrower, without charge, an annual accounting of the Funds as required by RESPA. ‘

(d) Surplus, Shortage and Deficiency of Funds. In accordarice with RESPA, iftnreis a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Paymient is delmquent by more
than 30 days Lender may retain the surplus in the escrow account for the payment of th¢ Escrow:Items. If there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower-will pay fo Lender the
amount necessary to make up the shertage or deficiency in accordance with RESPA. -

Upon payment i full of afl sums secured by this Security Instrument, or an earher time if’ reqmr d JV Ap[f)licablé -Law,
Lender will promptly refund to Borrower any Funds held by Lender. e

4:'Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable tothe
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments-or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

AUV ) R Tl .o - . 1396142777
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security knstrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions™). If Lender determines that any part of the Property is subject to a lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in rega.rd to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, suf not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the ty pf-_. of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. Wiz Lender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed any rainimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insural.ce, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. '{ Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages zescribed above, Lender may obtain insurance coverage, at Lender's Option
and at Borrower's expense. Unless required oy Applicable Law, Lender is under no obhgauon to advance premiums
for, or to seek to reinstate; any prior lapsed chmage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may-s=lect the-provider of such insurance in its sole-discretion. Before
purchasmg such coverage, Lender will notify Bonuw + if required to do-so under Applicable Law. Any-such-coverage
will insure L:ender, but might not protect Borrower; Borrorver's equity in the Property, or the!contentsof the Property,
against any-risk; hazard, or liability and-might provide gi=ater or lesser coverage than was previously i effect, but not
exceeding the coverage required under Section 5(a). Borrower “cknowledges that the cost of the msurance coverage
so obtained may significantly exceed the cost of insurance that @eirower-could have obtained. Any amounts disbursed
by Lenderfor costs associated with reinstating Borrower's insurarce pelicy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Scevrity Instrument. These amounts will bear
interest at the Note rate from the date of disbursement and-will be payable, »ith such interest, upon notice from Lender
to Borrower requesting payment. '

(¢) Insurance Policies. All insurance policies required by Lender and renewals of sich policies: (i) will be subject to.
Leénder's nght to disapprove such policies; (i) must include a standard mortgage cianse; and (iil) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the nght to hold the policies and renewal certificates.
If Lgnder_reqmrfcs Bor[ower will ptomptly give to Lender proof of paid premiums and'ze newa] notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, o des truction of, the
Propeﬂy -such policy must include a standard mortgage clause and must name Lender as motigages-and/or asan
additional loss payee: : - :

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice fo.the insurance
carrier and Lender. Lender- -may make proof'of loss if not made promptly by Borrower. Any- insurance proceeds )
whether or not the underlying i insurance was required by Lender, will be applied to restoration or repair-of the Property,
if Lender deems the restoration or repalr to be economically feasible and determlnes that Lender s secunty wxll not be
lessened by such restoration or repair. :

v ' . ) . . ’ 1305142777
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If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying L.ender's minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest
_ or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems e restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then die. with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments ar< arplied in Section 2(b).

(¢) Insurance Settlements; AssiFnment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insuran<e 2laim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance varrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notics #5-given. In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionally-assigning to Lender (i} Borrower's rights to any insurance proceeds

in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of |
Borrower's rlghts (other than the right to any r¢fund of uneamed premiums paid by Borrower) under all i insurance
poheles covering the Property, to the extent that suck rights are applicable to the coverage of the Property. If Lender
files, negotiates, or settles a claim, Borrower agrees «rat any insurance proceeds may be made payable drrectly fo
Lender without the need to include Borrower as an additionai loss payee. Lender may use the insurance proceeds either
to repair or restore the Property {as provided in Section Sro“ i to pay Amounts unpaid under the Note or this Security
Instrument, whether or not then due. r :

6. Occupancy. Borrower must occupy, establish, and use the Prapm‘ as Borrower 5 pr1r1c1pal resuience w1th1r1 60
days after the execution of this Security Instriument and must continue t nccupy the Property as Borrower's pr1nc1pal
residence for at least one year after the date of occupancy, unless Lernider otherwise agrees in writing, which consent -
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preeervatlon, Maintenance, and Protection of the Property, Inspoctmns. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste o7 the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to przvent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursidnt fo.Section 5 that repair
or réstoration is not economically feasible, Borrower will promptly repair the Property if damag:d to-avoid further
deterioration or damage.

H insurance or condemnation proceeds are pard to Lender in connection' with darnage to, or the taking ‘of, the -
Property, Borrower will be responsible for repairing or restormg the Properly only if Lender has relea:ed proceeds

for such p purposes Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments-as the work is completed, depending on the size of the repair or Testoration; the terms of the
repair agreement, and whether Borrower is in Default on the Loan: Lender may make such dishursements direcily to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Propetty, Borrower remains obligated to complete such repair or
restoration.
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Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the titme of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating

or failing to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's
occupancy or intended oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (1) Borrower fails to perform the covenants and agreements contained in

this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Praper'y and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,

for condemnation or-iorfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations}; or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender mey un and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights unde: this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the rroperty. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority *r'may attain priority over this Security Instrument; (II) appearing in court; and (III)
paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's inférest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceedm{, Securing the Property includes, but is not limited to, exterior and interior
1nspectlons of the Property, entermg the Property to make repairs, changing locks, replacing or boarding. up-doors-and
Wmdows, draining water from pipes, Ellmll’la‘tln& pailding or other code violations or dangerous conditions, and having
utilities turned on or off: Although Lender may take »tion under this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. Lender will'not b<.liable for not taking any or all actions authorrzed under
this Section 9, . ' .

(b) Avoiding Foreclosure, Mltlgatmg Losses. If Borrower i3ir: Default Lender may work w1th Borrower to avmd
foreclosure and/or mitigate Lender's potential losses, but is not o4fF igated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for availabl; ¢lternatives to foreclosure, including, but -

not limited to, obtaining credit reports, title reports, title insurance, proyity valuations, subordination agreements,
and third-party approvals. Borrower authorizes and consents to these actiors. Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as-deseribed below in Sectron 9(0) unless
prohrbtted by Applicable Law. | _

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section’d will become additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
_dlsbu_rse_men_t_and will be payable, with _s_uch_mterest upon notice from Lender to Borrower 7 qeestmg payment,.

(d) Leasehold Terms. If this Security Instrument is on a leaséhold; Borrower will comply witht il e provisions of the
lease. Tf Borrower acqulres fee title to the Property, the leasehold and the fee tltle w111 not merge aniPss: Lender agrees
to the merger 111 writing. - .

10 Asmgnment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicabie Law in the event the Property is leased to, used by,
or occupred by a third party (“Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents,
tegardless-of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower
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notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
‘demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be
liable to account for only those Rents actually received; and {vii) Lender will be entitled to have a receiver appointed
to take possessiosi ot and manage the Property and collect the Rents and profits derived from the Property without ary
showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lead<r If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting = Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender securea by izis Security Instrument pursuant to Section 9,

(d) Limitation on Collection of T2cats. Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become due, exzent for security or similar deposits.

(e) No Other Assignment of Rents. Borrowcr represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further a551gnment of the Rents, and has not performed,
and will ot perform, any act that could prever T snder from exercising its rights under this Security Instrument.

(fy Control and Maintenance of the Property. Uiie<c required by Applicable Law, Lender, or a recejver appomted
under Applicable Law, is not obligated to enter upon, take antrol of, or maintain the Property before or after giving
notice of Default to Borrower. However, Lender or.a recziver appomted under Apphcable Law, may do 50 at any time
when Borrower isin Default, sub]ect to Apphcable Taw. ‘

(2)-Additional Provisions. Any application of the Rents w111 no! cxire or waive any Default or 1nvalldate any other
right of remedy of Lender. This Section 10 does not relieve Borrowsrof Berrower's obligations under Section 6. -

This Section 10 Witl terminate when all the sums sec_ured_by this Security [rsirument are paid in full,
11. Mortgage Insurance. : ' ” B

(2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of iender, If Lender required -
Mortgage Insurance as a condition of making the Loan, Borrower will pay the preminms required to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated peyments toward the premiums
for Mortgage Insurance, and (i), the Mortgage Insurance coverage required by Lender ceases 101 any reason to be
available from the mortgage insurer that prev1ously provided such insurance, or (i) Lender detriines in‘its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance cavirage required

by Lender; Borrower will pay the premiums required to obtain coverage substantially equivalent toine Mortgage
Insurance-previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgaze. nsurance
previeusly in effect, from an alternate mortgage insurer selected by Lender;

If'substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay-to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Botrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the ptemiums
required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may ineur if
Borrower does nz< repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other pariiss that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to maxe-payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained {roi Mortgage Insurance premiums).

As a result of these agreements, [ >ruder, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirzctly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insurarice, in exchange for sharing or medifying the mortgage insurer's risk, or
reducing losses. Any such agreements will /iot: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (1i)i«crease the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the-1zits Borrower has, if any, with respect to the Mortgage Insurance
under. the Homeowners Protection Act of 1998 (121787, § 4601 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or repu.ation-that governs the same subject matter (“HP4 ”). These rights
under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated auton atizally, and/or to receive a refund of any Mortgage
InSurance premiums that were unearned at the time of such canceliation or termination.-

1-2 A55|gnment'and Application of Miscellaneous Proceeds, Forfelture.

(a) Assngnment of Miscellaneous Proceeds. Borrower is unconditionally #3sianing the right to receive alt-
Miscellanieous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Appllcatlon of Miscelfaneous Proceeds upon Damage to Property. If the Fronerty is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lerder deems the restoration or- -
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender ‘will have the right to hold such Miscellanecus Proczeds nntil Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's setisfaztion (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property incinding, but not
limited to, licensing, bond, and insurance requlrements) provided that such 1nspect10n must be uidertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymzats as the
work is completed, depending on the size of the repair or restoration, the terms-of the repair agreement; and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in-writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to-pay Borrower any-interest
or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible
or Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds wili be applied fo
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscelianeous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellancous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Botrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by this Security Tnstrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount
of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair market value of the
Property immediately before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Partial I)ex aluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will bie 2pplied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Leder otherwise agree in writing.

(d) Settlement of Claims. Lender is avthedized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether-or not then due, or to restoration or repair of the Property, if Borrower

(i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date T.ender notifies Borrower that
the Opposing Party (as defined in the next sent snre) offers to settle a.claim for damages.. "Opposmg Party means the
third party that owes Borrower the Mlscellaneous Proc oeds or the parly against whom Borrower has a rrght of actron in
regard to the Miscellaneous Proceeds, | .

(e) Proceedmg Affectmg Lender's Interest in the Progerty. Borrower will be in Default if any aotron or proceedmg
begins, whether civil or criminal, that, in Lender's judgment; could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under (nis \ecurrty Instrument. Borrower can cure such a
Defailt and, if acceleration has occurred; reinstate as provided in Sesij«n 20, by causing the action or proceedmg to be
dismissed with a ruling that, in Lender's judgment, precludes forfeituce of the Property or-other material rmpalrment
of Lender's interest in the Property-or rights under this Security Instruinent. Sarrower is unconditionally assigning to
Lénder the proceeds of any award or claim for damages that are attributabls to the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender: All Miscellaneous Procecd: ihat are not appli'ed to restoration or
reparr of the Property will be apphed in the order that Partial Payments are applied-an Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver Borrower 5z any Sucgessor in Interest of
Borrewer will not be released from llablllty under this Security Instrument if Lender exteads the time for payment or
modifies the amortization of the sums secured by this Security Instrument. Lender will not be rejuired to commence
proceedmgs against any Successor in Interest of Borrower, or to refuse to extend time for payimeni o otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or reraecy including,
without limitation, Lender's acceptance of payments from third persens, entities, or Successors in Intesest of Borrower
or in amounts less than the amount then due, will not be a waiver of or preclude the exercise of any r1ght or remedy
by Lender ‘

14. Joint and Several Liability; Slgnatorles Successors and Assuns Bound Borrowers obhgatrons
and liability under this Securlty Instrument will be joint and several. However, any Borrower who signs this Securrty
Instrument but does not sign the Note: (a) sigus this Security Instrument to mortgage, grant, convey, and wartant such
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Borrower's interest in the Property under the ferms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate tights such as dower and curtesy and any available homestead exemptions; (c) signs this
Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is
not personally obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Note ot this Security Instrument without such Borrower's consent and without affecting such Borrower's obligations
under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability
under this Security Instrument unless Lender aprees to such release in writing,

15, Loan Charges.

(a) Tax and Flor« Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax
verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determina.inn, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services ard subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination ot certification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection
with any flood zone determinatiors:

(b) Default Charges. If permitted unde: Zpplicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default to preicet Lender's interest in the Property and rights under this Security
Instrument, including: (i) reasonable attorneys' tees and costs; (ii) property inspection, valuation, mediation, and loss
mitigation fees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other Tces’ the absence of ercprese aothority in this Security Instrument to
charge aspecific fee to Borrower should not be construed as.a prohjbition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Imstrument or by Applicable Law: - :

(@) Savmgs Clause. If Applicable Law sets maximum loan ciiarges, and that law is ﬁnally mterpreted so that the
interest or other loan charges collected or to be collected in connielign with the Loan exceed the permitied limits, then
(i) any such loan charge will be reduced by the amount necessary to'r4duce the charge to the permitted-limit, and (ii)
any sums afready collected from Borrower which exceeded permitted Lznits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note Or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will-be treated as a partial prepayisot.without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). To the exien{ permitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower erl angtitute a waiver of any rrght of
action Borrower, might have arising out of such overcharge. : :

16 Notices; Borrower S PhySIcal Address. All notices given by Borrower or Lender . 1 Connection with this
Security Instrument must be in-writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method any written notice to’ Parrower in
contiection with this Security Tnstrument will be deemed to have been given-to Borrower when (i) mail«d by first class
mail, or(ii) actually delivered to Borrower's Notice Address (as defined in Section 16{c) below) if seni-by means other
than first class mail or Electronic Communication (as defined in Section 16{b) below). Notice to any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower
requ1red by this Security [nstrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication (' Electronic Communication”) if: (1) agreed
to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic
address (“Flectronic Address™); (iii) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication. Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice Address ) will

be the Property Address unless Borrower has designated a different address by writien notice fo Lender. If Lender

and Borrower hav= azreed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Addressas Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including ar'y ¢nanges to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reportirg Porrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified niwcadure.

(d) Notices to Lender. Any not'ce to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Securitv.Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Boriowex Any notice in connection with this Security Instrument will be deemed to
have been given to Lender only when actual’y received by Lender at Lender's designated address (which may include
an Electronic Address). If any notice fo Lew der required by this Security Instrument is also required under Applicable
Law the Apphcable Law requirement will satisfy the eorrespondlng requirement under thls Security Instrument.

(e) Borrower's Physu:al Address. In addition to 1 resignated Notice Address Borrower will provide Lender with
the address where Borrower- physmally resides, 1f different-from the Property Address and- notlfy Lender Whenever this
address ‘changes. ‘

17 Governing Law; Severablllty, Rules of Construc..o L Thls Seeurlty Instrument is govemed by federal
law and the law of the State of Illinois. All rights-and obhgatlonn contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provisienoF i this Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisiong cinis Security Instrument or the Note that can
be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law mighie *r\‘1c1tly or implicitly allow the parties
to agree by contract or it might be silent, but such silence should not be constru=d as a prohibition against agreement
by contract. Any action required under this Securlty Instrument to be made in accordance with Apphcab!e Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertake

As used in thls Seeurlty Instrument: (a) words in the singular will mean and include the plural and vice versa, (b)
the word "'may" gives sole discretion without any obligation to take any action; (c) any reference 4o _“Section” _
this document refers to Sections contained in this Security Instrument unless otherwise noted; and () the headmgs
and captions are inserted for convenience of reference and do not define, limit, or describe the seop o: intent of this
Secunty Instrument or any particular Section, paragraph, or provision. .

13 Borrower's Copy One Borrower will be given one copy of the Note and of thlS Secunty Instrument

19. Transfer of the Property or a Beneficial Interest in-Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not fimited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title'by Borrower to a purchaser at a future date.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will gwe Borrower notice of acceleratlon The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Securify Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited
to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to
protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will hay« the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up to the iater of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Apphcable Law might-specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleratior under Section 19.

To reinstate the Loan, Borréwermust satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Insirurient and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements un«zi this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, iaciuding, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (iii) otlier fees incurred to protect Lender's interest in the Property and/or rights
under this Securrty Instrument or the Note; ind | dd) take such action as Lender may reasgnably require to assure that
Lender s'interest in the Property and/or nght:, aruder this Security Instrument or the-Note; and Borrower 8 obhganon to
pay the sums secured by-this- Securlty Instrumern or the Noté; w111 continue unchanged i

Lender may require that Borrower pay such remstaten (ent sums and expenses in one or more of the followmg forrns
as selected by Lender; (aaa) cash; (bbb) money order; (ced) cortified check, bank check, treasurer's check, or cashier's
check, provided any stich.check is drawn upon an institition » v}‘OSG deposits are’insured 'by a 1.8 federal agency,
instrumentality, or entity; or (dddy Electronic Fund Transfet. &psn Borrower's remstatement of the Loan, this Security
Instrument and obligations seoured by thls Securrty Instrument Vi rl‘ ferain fully eﬂ"eotwe as ifno acceleratron had
occun'ed C : e o

21. Sale of Note, The Note or a partial interest in the Note together w1th s Secunty Instrument, ma,y be.sold or
otherw1setransferred one.or more times. Upon such a sale or other fransfer, all of Lender's rights and obligations under
thrs Security Instrument will convey to Lender's successors and assigns.

22 Loan Ser\ncer Lender may take any action permrtted under this Security [nstr iment through the Loan Servicer
or another authorized representatwe such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representatwe of Lender has the right and authority to take any such. action, | :

The I.oait Servicer may change one or more times during the term of the Note. The Loan Servicerinay or may not be
the-holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Pa_yn“or’*b and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan seivicing obligations;
and: (¢)-exereise any rights under the Note, this Securrty Instrument, and Applicable Law on behalf of Lender. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name-and
address of the new Loan Semcer, the address to which payments should be made, and any other information RESPA
and other. Apphoable Law require in connection with a notice of transfer of servicing,

23 Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective

R ) . .. . 1305142777
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action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of 2 class) that (a) arises from the other party's actions pursuant to this Security Instrument or
the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note. [T
Applicable Law provides a time period that must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section
26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law " means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (ii) “Hazardous Substances™ include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, riaterials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (iii) “Enviranmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law, and (iv) an “Environmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Enviionmental Cleanup.

(b) Restrictions on Use of Huzardous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardovs Substances, or threaten to release any Hazardous Substances, on or inthe
Property. Borrower will not do, niallow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Exivirormental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a conditic:i that adversely affects or could adversely affect the value of the Property.

The preceding two sentences will not apply to the presence, use, ot storage on the Property of small quantities of
Hazardous Substances that arc generally recogrized to be approprlate to normal residential uses and to maintenance of
the Property-(Including, but not limited to, hazararus substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promp ly give Lender written notice of: (i) any investigation claim,
demand, lawsuxt or other action by any governmental or regillatory agency-or private party involving the Property and
any- Hazardous Substance or Environmental Law of which Bortower has actual knowledge; (i) any Environmental
Condition, in¢luding but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous
Substance; and (iii) any condition caused by the presence, use, oi réloase of a Hazardous Substance that adversely
affects the value of the Property: If Borrower learns, or is notiﬁed by 4ny governmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance ith Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmental A leanup.

25. Electronic Note Signed with Borrower's Electronic Signature If the'Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) éxpressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrowes (“Borrower's Electronic
Signature ") instead of signing a paper Note with Borrower's written pen and ink signature; ¢b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; £chinderstood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay thedebt evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Elcctronic Signature
with the intent and understanding that by doing so, Borrower promtsed to pay the debt evidenced by the «lectronic

Note in accordance with its terms.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and-agreé as fol]ows

26_. Acceleratlon; Remedies.
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(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: () the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (jv) that failure to cure the Default on or before the date specified in the notice may result in acceleration of the
sums sectired by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’
fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the
Property and/or rights under this Security Instrument.

27. Release. Upon payrient of all sums secured by this Security Instrument, Lender will release this Security
[nstrument. Borrower will pay,any recordation costs associated with such release. Lender may charge Botrower a fee
for releasing this Security Instrurant, but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Applizable Law. '

28. Placement of Collateral Prot:ciion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowe:'s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases pidy not pay any claim that Borrower makes or any claim that is made
apainst Borrower in connection with the collateral: Bprrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Bz rower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiratisr of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. Th® custs of the insurance may be more than the cost of

insurance Borrower may be able to obtain on its own. : :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and co senants contained in this Security Instrument
and-in any Rider signed by Borrower and recorded with it.

Borrower
;@MQ W Y-10~203 Y
Donald Nelson Date
' Seal
! 1395142777
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Acknowledgment

State of Illinois

County of Cook

This instrument was acknowledged before me on /4 Pr j/ /

0% 2024,

Donald Nelson
% W Pt e
ALICIA C. TAYL,
Notary Public OFFICIAL S )
My commission expires: ! Nc?'ﬂ'y Public - Stata of Ilinois p
ey . G |- ommission No. 974338
Y292 627 Sy Conon g i

Loan Origination Organization: JPMorgan Chase Banl, NJA.
NMLS ID: 399798 o By
Loan Originator: Jason Richmond

NMLS ID: 1912566

o 1305142777
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1-4 Family Rider

THIS 1-4 FAMILY RIDER is made this 10th day of April, 2024, and is incorporated into and amends and supplements
the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”’) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender ™) of the
same date and covering the Property described in the Security Tnstrument and located at:

7120 s Peoria St, Chicago, IL 60621
[Property Address]

1-4 Family Covenants. In addition to the representations, warranties, covenants, and agreements made in the
Security Instrumeri, Borrower and Lender further covenant and agree as follows:

(A) Additional Property Subject to the Security Instrument. In addition to the Property described in the
Security Instrumer(, the following items now or later attached to the Property, to the extent they are fixtures, are
added to the Propertyv description, and will also constitute the Property covered by the Security Instrument: building
materials, appliances ani poods of every nature whatsoever now or later located in, on, or used, or intended to
be used in connection with/the "’roperty, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, ¢'esiricity, gas, water, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposais, rvashers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling, and attached floor coverings, all of which,
including replacements and addmons wiillbs r1eemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing togetres wrth the Property described in the Security Instrument (or

' the leasehold estate if the Security Instrument 1207 a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Property.

(B} Use of Property, Compliance with Law. Boirowar will not seek, ‘agree to,-or make a change in-the use of
- the Property or its zoning classification, unless Lender ha: .& eed in writing to the change.-Borrower will comply
with-all laws, ordinances, regulatrons and requirements of any covernmental body applicable to the Property:

(C) Borrower's Occupanicy. Unless Lender and Borrower otn Tyiise agree in writing, Section 6 concermng
Borrower’s occupancy of the Property is de]eted -

(D) Assighment of Leases. Upon Lender’s request after defanlt Boiraver will assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Proparty. Upon the assignment, Lender

- will have the right to modify, extend, or terminate the existing leases and to-excerie new leases, in Lender’s sole
discretion. As used in this paragraph D the word "lease" w111 mean "sublease" iftle § *f'urrty Instrument isona
leasehold

tE) Cross—DefauIt Prowsmn Borrower’s defau]t or breach under any note or agreenﬁn‘f fﬁated to the. Property
in-which Lendér has an-interest will be a breach under the Security Instrument and Lender niay invoke any of the
remedies permitted by the Security Instrument.

. .. S ) 1395142777
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family Rider.

Borrower
g/(ua.(, Y9 202 v
onald Nelson . Didte

1395142777

MULTISTATE 1-4 FAMILY RiDER - Fannie Maes/Fraddie Mas UNIFORM INSTRUMENT Form 3170 07/201
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number{s)/20.29-205-032-0000

Land situated in the County of Cook In the State of IL

LOT 433 IN DOWNING AND PHILLIPS 'NORMAL PARK ADDITION, BEING A SUBDIVISION OF THE EAST 1/2
OF THE NORTHEAST 1/4 QF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SOWTH 149 FEET THEREOF) RECORDED MAY 21, 1887 AS

DOCUMENT 823367, IN COOK COUNTY, ILEINA)IS,
Commenly known as: 7120 5 PEQRIA ST, Chicage, it 60621-1732



