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Mortgage

Definitions. Words used in multiple sectiops of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE FROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this docurer. are also provided in Section 17.

Parties

(A) “Borrower" is Benjamin Suazo and Julia Weiss, hisbaad and wife, currently residing at 1713 w Belle Plaine
Ave Apt 1, Chicago, T 60613. Borrower is the mortgagor anrler this Security Instrament.

(B) "“Lender’ is JPMorgan Chase Bank, N.A.. Lender is a Notiapal Banking Association organized and existing
under the laws of the United States of America. Lender's address iz 1411 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagec under this Security Instrument, The term "Lender” includes any successors
and assigns of Lender.

Documents

(C) “Note” means the promissory note dated April 16, 2024, and signed by cack bairower who is legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borcawer's written pen and ink
signature, or (ii) electronic form, using Borrower's adopted Elcctronic Signature in accordance with the UETA or E-
SIGN,; as applicable. The Note evidences the legal obligation of cach Borrower who signed thie Note to pay Lender
Two hundred forty two thousand four hundred and 00/100 Dollars (U.S. $242,400.00) plusinteest. Each Borrower
who signed the Note has promised to pay this debt in regular monthly payments and to pay thedebt in full not later
than May 1, 2054.

(D) “Riders’" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

O Adjustable Rate Rider K Condominium Rider 1 Other(s) [specify]
O 1-4 Family Rider O Planned Unit Development Rider
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O Second Home Rider O VA Rider

(E) “Security Instrumeni” means this document, which is dated April 16, 2024, together with all Riders to this -
document.

Additional Definitions

(F) “dpplicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well ag all applicable final, non-appealable judicial
opinions.

(G) “Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium asseciation, homeowners association, or similar
organization.

(H) “Defauit” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument or-ie Jate it is due; (i1) a breach of any representation, warranty, covenant, obligation, or agreement

in this Security Ipstinment; (iil) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrotver or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to{rovide Lender with material information in connection with the Loan, as described in Section
8: ot (iv) any action or pioezeding described in Section 12(g).

(0 “Electronic Fund Transfe’” imeans any transfer of funds, other than 2 transaction originated by check, draft,
ot similar paper instrument, winch iz initiated through an cfectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruzt o anthorize a financial institution to debit or credit an account. Such term
inclodes, but is not limited to, point-oi-salz-transfers, automated teller machine transactions, transters initiated by
telephone or other electronic device capahle of communicating with such financial institution, wire transfers, and
automated clearinghouse translers.

() “Electronic Signature” means an "Elecironic *ianature” as defined in the UETA or E-SIGN, as applicable.

(K) “E-SIGN " means the Electronic Signatures in Glebal and National Commerce Act (15 US.C. § 7001 et seq.),
as it may be amended from time to time, or any applicatlewlditional or successor legislation that governs the same
subject matter.

(L) “Escrow Items ™ means: (i) taxes and assessments and other tterns that can attain priority over this Security
Instrament as a lien or encumbrance on the Property; (i1) leasehold piyments or ground rents on the Property,
if any (iif) premiums for any and all insurance required by Lendet-under S«ction 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the pzyment of Mortgage Insurance
premiums in accordance with the provisions of Seetion 11; and (v) Commusis'y Association Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan closing i al any lime during the Loan
term.

(M) “Loan” means Lhe debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus mterest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Pediows Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Secvicer does not
include a sub-servicer, which is an entily that may service the Loan on behalf of the Loan Servicer.

(0) “Miscelloneous Proceeds ” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to, the vatue and/or condition of the Property.

. 1305463810

ILLINOIS-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT ’;;8g-:"'——mm h} ; 3014 G7r2021
Wolters Klnwer Firancial Sendces, Inc. - ' o 1123
2024041124.1,0,5542-820231228Y Iniials: : Page 2 of 17

A




2410820228 Page: 4 of 21

UNOFFICIAL COPY

(P} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

{(Q) “Partial Pa yiment” means any paynient by Bc;frower, other than a voluntary prepayment permitted under the
Note, which 1s less than a full outstanding Periodic Payment,

(R) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3.

(S) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(U) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regofation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional

or successor fedesal legislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESPA " refers to all requirements and restrictions that would apply to a "federally related mortgage
foan" even if the Loaz doss not qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest o’ Rorrower” means any party that has taken tille to the Property, whether or not that
party has assumed Borrower's cisligations under the Note and/or this Security Instrument.

(W) “UET4" means the Uniferam Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatured, 85 cwacted by the jurisdiction in which the Property 1s located, as it may be
amended from time to time, ot any apjpilicabt= additional or successor legislation that governs the same subject
matter.

Transfer of Rights in the Property. This Seonity Instrument sccures 1o Lender (1) the repayment of the Loan,
and ail renewals, extensions, and modifications of the Mote, and (i1) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the following described property locat(d in the County [Type of Recording Jurisdiction] of COOK
[Name of Recording Jurisdiction]:

Sec Legal Description

Parcel ID Number: [1-29-311-026-1015

which currently has the address of 1444 W JARVIS AVE, 3C, CHICAGO, IMimois 60626 (“Property Address ™),
and Borrower releases and waives all rights under and by virtue of the homestesd exemption laws of this State.

TOGETHER WITH all the improvements now ot subsequently erccted on the property, 1ucluding replacements and
additions to the improvements on sach property, all property rights, including, without limitation, all easements,
appurtenances, royaltics, mineral rights, oil or gas rights or profits, water rights, and fixtnzs now or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the "Pronerty.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower Jawfully v as and possesses
the Property conveyed in this Security Instrument in fec simple or lawfully has the right to use and Grcupy the Property
under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Barover's
leasehold interest in the Property; and {iii) the Property is unencumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants penerally the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subjcct
to any encumbrances and ownership interests of record as of Loan closing.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific llinois state requirements to constitute a uniform security instrument covering real -

property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay cach Periodic Payment when duc. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due undcr the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided any such
check 14 drawn upon an institation whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or
(d) Electronic Fupd Transfer.

Payments are deemed resived by Lender when received at the location designated in the Note or at such other location
as may be designated by <nder in accordance with the notice provisions in Section 16. Lendel may accept or retum
anly Partial Payments initsso'c discretion pursuant to Section 2.

Any offset or claim that Borrower inay have now or in the future against Lender will not relieve Borrower from
making the full amount of all paymeris due under the Note and this Secunity Instrument or performing the covenants
and agreemenls secured by this Security Instrument.

2. Acceptance and Application of Faymants or Proceeds.

(a) Acceptance and Application of Partial Payuaents. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance-with this Section 2, Lender is not obligated Lo accepl any Partial
Payments or to apply any Partial Payments at the tie such payments are accepled, and aho is not obligated to pay
interest on such unapplied funds. Lender may hold such unzpnlied funds until Borrower makes payment sufficient
10 cover a full Periodic Payment, at which time the amount of (e full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable reriod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. 1t ot avpliLd earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount dve in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender raay accept any payment insufficient to bring
the T.oan current without waiver of any rights under this Security mstiwinent or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic #ayment in the order in which it
hecame duL, beginning with the oldest outstanding Periodic Payment, as follows: first to mierest and then to principal
due under the Note, and finally to Escrow Ttems. If all outstanding Periodic Payments ther due are paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then dug under this Security
Instrument. If all sums then duc under the Note and this Security Instrument are paid in full, asy remaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the jriticipal batance of
the Note. '

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.
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(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
 to pringipal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Hems,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid m full, a sum of money (o provide lor
payment of amounts due for all Escrow Items (the “Funds ). The amount of the Funds required to be paid each month
may change during the term of the Loan. Bommower must promptly furnish to Lender all notices ot invoices of amounts
to be paid under this Section 3.

{(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver.

If Lender has waived ihe requirement to pay Lender the Funds for any or all Escrow Items, Lender may require
Rorrower to provide preof of direct payment of those items within such time period as Lender may require. Borrower's
obligation to make sucli tinely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under this Security Instrument. If Borrower is obligated to pay Eserow ltems directly pursuant 1o a waiver,
and Borrower fails to pay tnicly the amount due for an Escrow Ifem, Lender may exercisc its rights under Section 9 to
pay such amount and Borrowerwifl be obligated to repay to Lender any such amount in accordance with Scetion 9.

Except as provided by Applicablelaw, Lendcr may withdraw the waiver as to any or all Escrow ltems al any time by
giving a notice in accordance with Sec'ion 18; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that «re then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Tixeept as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount up to, but not in exczss-of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in aceorcance with Applicable Law, :

The Funds will be held in an institution whose deposits are‘insured by a U.S. federal agency, instumentality, or
entity (including Lender, if Lender is an institution whose depesits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items ne Jatar than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; {1i} annually analyzing the escrow account; or (iii)
verifying the Escrow Ttems, unless Lender pays Borrower interest ondnt Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Azplicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borcower any interest or eaziines on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESTA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held m
escrow, Lender will account to Borrower for sach surplus, 1f Borrower's Pertodic Payincnt is delinquent by more
than 30 days, Lender may retain the surplus in the escrow account for the payment of the Userow Ilems. 11 there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower y:! pay to Lender the
amount necessary o make up the shortage or deficiency in accordance with RESPA.

Upon payment in Tull of all sums secured by this Security Instrument, or an earlier time if requirer by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
arc Bscrow Tiems, Borrower will pay them in the manoer provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discrefion, operate to prevernt
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or

(cc) secures from the holder of the len an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument {collectively, the “Required Actions ). If Lender determines that any part of the Property is subject to a licn
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Aclions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently erecled
on the Property inseied against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, bat not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
musl maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. What icnder requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed adymiaimum coverage required by Applicable Law. Botrower may choose the insurance
carrier providing the insurance, sabicet to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance, If Cender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Anplicable Law, Lender is under no obligation to advanee premiums
for, or to seck to reinstate, any prior fapsed cowerage obtained by Borrower. Lender is under no obligation {0 purchase
any particular type or amount of coverage and maey solect the provider of such insurance in its sole diseretion. Before
purchasing such coverage, Lender will notify Borr¢weraf required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Botows's equity in the Property, or the contents of the Property,
against any risk, hazard, or lability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrowe! adknowledges that the cost of the insurance coverage
50 obtained may significantly exceed the cost of insurance that Borrower could bave obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insuranied policy or with placing new insurance under this
Section 5 will become additional debt of Borrower sccured by this Sesurity Instrument. These amounts will bear
interest at the Note rate from the date of dishursement and will be payzbic, with such interest, upon notice from Lender
0 Borrower requesting paymenl. '

(c) Insurance Policies. All insurance policies required by Lender and renewals 41 such policies: (i) will be subject to
Lender's right to disapprove such policies; (ii} must include a standard mortgage clauge; and (iil) must name Lender as
morlgagee and/or as an additional loss payee. Lender will have the right to hold the pclicics and renewal certificates.
If Lender requires, Borrower will promptly give to Lender proof of paid premiums and isnewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or/desiruction of, the
Property, such policy must include a standard mortgage clausc and must name Lender as morigag<: 2nd/or as an
additional loss pavee.

(d) Proof of Loss; Application of Proceeds. In the cvent of loss, Borrower must give prompt notice o'z insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower. Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and deternmines that Lender's security will not be
lessened by such restoration or repair.
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If the Property is o be repaired or restored, Lender will dishurse from the insurance proceeds any initial amounts that
are necessary to begin the repair of restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
apportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terns of the repair agreement, and
whether Botrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or rerar, the insurance proceeds will be applied (o the sums secured by this Security Instrument,
whether or not then dué, vith the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the otder
that Partial Payments argappiied in Section 2(b).

(e) Insurance Settlements; Assigunent of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance cliim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance cariier has offered 1o setlle a claim, then Lender may negotiate and scttle the claim. The
30-day period will begin when the notice.s given. In cither event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionally 2ssigning to Lender (1) Borrower's rights 1o any insurance proceeds

in an amount not to exceed the amounts unp: id under the Note and this Security Instrument, and (i1) any other of
Botrower's rights (other than the right to any refim¢. of unearned premiums paid by Borrower) under all insurance
policics covering the Property, to the extent that such 1ights are applicable to the coverage of the Property. If Lender
files, negotiates, or seitles a claim, Borrower agrees thatany insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additioral loss payee. Lender may use the insurance proceeds either
to repair or restore the Property (as provided in Scetion 5{(¢)) or-to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower must oceupy, establish, and use the Properiy as Borrower's principal residence within 60
days after the execution of this Sccurity Instrument and musi continue to occupy the Property as Borrower's principal
residence for at least one year after the date of oceupancy, unless Lendzi otherwisc agrecs in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exis tha. are beyond Borrowet's control.

7. Preservation, Maintenance, and Protection of the Property; Inspeciinns. Borrower will not destroy,
damage, or impair the Property, allow the Properly to deteriorate, or commit wasteon tne Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender delermines purstant to Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if daniaged to avoid further
deterioralion or damage.

If insurance or condemnation proceeds arc paid to Lender in connection with damage to, or the taking uf, the

Property, Rorrower will be responsible for repairing or restoring the Property only if Lender has released proceeds

for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or 1 a series

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or condemmation
proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.
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Lender may make rcasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of arprior to
such an inferior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurale information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, including, but not limited to, overstating Borrower's income or asscts, understating

or failing to provide documentation of Borrower's debt obligations and liabilitics, and misrcpresenting Borrower's
occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Bommower fails to perform the covenants and agreements contained in

this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Proyerty and/or rights under this Secority Instrument (such as a proceeding in bankruptey, probate,

for condemnation or faifeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce ‘aws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender mzyy d» and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under txis Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing thie Fioperty. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or siay attain priorily over this Security Tnstrument; (II) appearing in court; and (111)
paying: (A) reasonable attorneys' fees 2ud costs; (B) property mspection and valuation fees; and {C) other fees incutred
for the purpose of protecting Lender's fiierest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupley proceeding Securing the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering the Propartyto make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, eliminating briiding or other code violations or dangerous conditions, and having
utilities turned on or off. Although Lender may takeaclton under this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. Lender will not ba liable for not taking any or all actions authorized under
this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. [ Borrower iz Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not ¢bligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available afternatives to foreclosure, including, but

not limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements,
and third-party approvals, Borrower authorizes and consents to these actions. Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower asdescribed below in Section 9(c), unless
prohibited by Applicable Law.

() Additional Amounts Securcd. Any amounts disbursed by Lender under this Seevon 9 will become additional debt
 of Borower secured by this Security Instrurnent. These amounts may bear interest at ihe Nole rale from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower reguesting pdymc,nl

(d) Leaschold Terms. If this Security Instrument is on a leasehold, Bormower will comply wiiyali'the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the [ee title will not merge 1al2ss Lender agrees
to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the exient permitted by Applicable Law, in the event the Property is leased to, used by,

or occupied by a third party ( “Tenant ™), Borrower is unconditionally assigning and transferring to Lender any Rents,

regardless of to whom the Rents are payable. Botrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower
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notice of Delault pursuant to Section 26, and (if) Lender has given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law; if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustec for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument; (if) Lender will be entitled to collect and receive all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied fixst io the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fecs, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Sceurity Instrument; (vi) Lender, or any judicially appoinied receiver, will be
liable to account for only those Rents actually reecived; and (vii) Lender will be entitled to have a receiver appointed
to take possession of end munage the Property and coflect the Rents and profits derived from the Property without any
showing as to the inadzquacy of the Property as security.

() Funds Paid by Lenssr I the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting ¢ Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of R2nts. Bommower may not collect any of the Rents more than one month in advance of
the time when the Rents become due, except for security or similar deposits.

() No Other Assignment of Rents. Borzower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will net make any further assignment of the Rents, and has not performed,
and will not perform, any act that could preventi_cader from exercising its rights under this Security Instrument.

(f) Control and Maintenance of tie Property. Unlossrequired by Applicable Law, Lender, or a receiver appoinied
under Applicable Law, is not obligated to enter upon, tike control of, or maintain the Property before or afler giving
notice of Default to Borrower. However, Lender, or a recelver appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

() Additional Provisions. Any application of the Rents will not odr= or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve BorrowerofBorrower's obligations under Section 6.

This Section 10 will terininate when all the sums secured by this Sceurisy tns(rument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection at'd 2uder. If Lender required
Mortpage Insurance as a condition of making the Loan, Borrower will pay the prefnizms required to maintain the
Mortgage Insurance in cffect. If Borrower was required to make separately designatca payments toward the preminms
for Mortgage Insurance, and (i) the Mottgage Insurance coverage required by Lender ceuses for any reason to be
available from the mortgage insurer that previously provided such insurance, or (i} Lender ceternines inits sole
discretion that such mortgage insurer is no longer cligible to provide the Mortgage Insurance coverige required

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent ioihe Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgagainsurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Tnsurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separatcly designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
_ Borrower any interest or camings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Tnsurance caverage (in the amount zmd for the period
that Lender requ m'—:a) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

Tf Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premivms for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agrcement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Rotrower's obligation to pay interest at the Note rate.

{b) Mortgage Insurance Agreements. Morlgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does notcepay the Loan as agreed. Borrower is not a parly (o the Morigage Insurance policy or coverage.

Martgage insurers evalrate their lotal risk on all such insurance in force from time to time, and may enter into
agreements with other paities thal share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer o mak.: pustments using any souree of funds that the mortgage insurer may have available (which
may include funds obtained oo Mortgage Insurance premiums).

As a result of thesc agreements, Le/der, another insurer, any reinsurer, any other entity, or any affiliate of any ol the
foregoing, may receive (directly or indizestly) amounts that derive from (or might be characterized as) a ponion of
Borrawer's payments for Mortgage Inssiance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing Josses. Any such agreements will not; () affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan; (1).increase the amount Borrower will owe for Mortgage lsurance; (1ii)
entitle Borrower to any refund; or (iv) affect the rizhis Borrower has, if any, with respeet to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12725 § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulztion that goverus the same subject maiter (“f/P4"). These rights
under the IPA may include the right to receive certain dis:losures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automaucilly, and/or to receive a refund of any Morigage
Tnsucance premiums that were uncarned at the time of snch cancuilation or termination.

12. Assignment and Application of Miscellaneous Proceeds: rorfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionzaily assigning the right Lo receive all
Misceltaneous Proceeds to Lender and agrees that such amounts will be pailt to Lender.

(h) Application of Miscellaneous Proceeds upon Damage to Property. If the "roperty is damaged, any
Miscellaneous Proceeds wilk be applied to restoration or repair of the Property, if Léndér deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such rzstoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Pro¢esds until Lender has had

an opporiunity to inspect the Propefcy to ensure the work has been completed to Lender's sat'sfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Propeity; 1v.2inding, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be unceriaken promptly.
Lender may pay for the repairs and restoration in a single disburscment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any mierest
or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be cconomiczlly feasible
or Lender's scourity would be lessened by such restoration or repair, the Miscellaneous Procceds will be applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss m value of the Property, all of the Miscellaneous Proceeds will be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, it any, paid to
Borrower.

Tn the event of a partial taking, destruction, or foss in value of the Property (each, a “Partia! Devaluation™) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by this Sceurily Instrurnent immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the total amount of the Miscellaneous Procceds by a percentage calculated by taking (i} the total amount
of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediate!y before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Partial L>ev;i luation where the fair market value of the Property immediately before the Partial
Devaluation is less than the nmount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneons Proceeds will be'apphied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is autborized to collect and apply the Miscellaneous Proceeds either to the sums
sceured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower

(i) abandons the Property, or (ii) fails to respond Lo Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next senietce) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Froeeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Propcrty. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, zould result in forfeiture of the Property or other material
impairment of Lender's interest m the Property or rights under (ris Security Instrument. Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in'section 20, by causing the action or procecding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impaimment
of Lender's interest in the Property or rights under ihis Securily Instrumcit. Borrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributable to tae impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that arc not applicd to restoration or
repair of the Property will be applied in the order that Partial Payments are applica i Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Botrower will not be released from liability under this Sccurity Instrument if Lender exiz1as the time for payment or
modifies the amortization of the sums secured by this Sceurity Instrument. Lender will not b< recuired to commence
proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payredplor otherwise modify
amorlization of the sums secured by this Security Instrument, by reason of any demand made by tlie original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or remwedy including,
without limitation, Lender's aceeptance of payments from third persons, entitics, or Suceessors in Interst of Borrower
or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy
by Lender.

"14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations
and liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrament but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
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Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (¢) signs this
Security Tnstrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is
not personally abligated to pay the sums due under the Note or this Security Instrument; and (€) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Note or this Security Instrument without such Borrower's consent and without affccting such Borrower's obligations
under this Security [nstrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security [nstrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and FlooZ Ditermination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax
vertfication and/or renérting service used by Lender in connection with this Loan, and (11) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services an¢ subsequent charges each time remappings or similar changes occur that reasonably might

" affect such determination or/Cestification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Managemenit Agency, or any successor agency, at any time during the Loan lerm, 1n connection
with any flood zone determinations.

(b) Default Charges. If permitted uncer Anplicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default tw/protect Lender's interest in the Property and rights under this Security
Instrument, including: (i) reasonable attorne s’ fces and costs; (ii) property inspection, valuation, mediation, and loss
mitigation fees; and {iii) other related fees.

{¢) Permissibility of Fees. In regard to any other feas. tne absence of express authority in this Security [nstrument to
charge a specific fee to Borrower should not be constried a<.a prohibition on the charging of such {ee. Lender may not
charge fees that are expressly prohibited by this Security Tastrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maxioum loan caazges, and that law is finally interpreted so that the

interest or other loan charges collected or to be collected in contiesuzn with the Loan exceed the permitted limits, then

(i) any such Joan charge will be reduced by the amount necessary to rédice the charge to the permitted limit, and (1i)
~ any sums already collected from Borrower which exceeded permitted linnits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note o070y making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepaymenr? without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitied by Applicable Law,
Borrawer's acceptance of any such refund made by dircet payment to Borrower wili constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices: Borrower's Physical Address. All notices given by Borrower or Lender ir-connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any writien notice ¥5 Sorrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class
* mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below} if seni by means other
than first class mail or Electronic Communication {as defined in Section 16(b) below). Notice to any one Borrower
will constitute notice to afl Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security nstrurnent.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ( “Electronic Communication "} if: (i) agreed .
to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e~mail or other electronic
address ( “Flectronic Address ™, (iii) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
hot delivered. If Lender becomes aware that any notice sent by Electronic Comumumication 1s not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication. Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ( “Nofiee Address ") wilt

be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender

and Borrower haveagreed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Address 4a Notice Address. Borrower will promptly notify Lender of Bortower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. [f Lender specifies
a procedure for reporting lsor-ower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified plocedure.

{d) Notices to Lender. Any notict to Lender will be given by delivering it or by mailing il by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrowe:. Any notice in connection with this Security Tnsttument will be deemed to
have been given to Lender only when actually woceived by Lender at Lender's designated address (which may include
an Tilectronic Address). If any notice to Lencer required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition to the-designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constructioz. This Security Instrument is governed by federal

law and the law of the State of Tllinois. All rights and obligations coptained in this Security Instrument are subject to
any requirements and klimitations of Applicable Law. If any provisionwf this Security Instrament or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisions ¢f ‘his Security Instrument or the Note that can
be given effect without the conflicting provision, and (ii) such con{licting provision, to the extent possible, will be
considered madified to comply with Applicable Law. Applicable Law might explicitly ot implicitly allow the parties
to agrec by contract or it might be silent, but such silence should not be constried a; a prohibition agamst agreement
by contract. Any action required under this Security Instrument to be made in accordarce with Applicable Law is to be
made in aceordance with the Applicable Law in effect at the time the action is undertazen.

As used in this Security Instrument: (a) words in the singular will mean and include the piural.znd vice versa; (b)
the word "may" gives solc discretion without any obligation to take any action; (¢) any referénce 0. “Section” in
this document refers to Scctions contained in this Security Instrument unless otherwise noted; apd 2) the headings
and captions are inserled for convenience of reference and do not define, limit, or describe the scop< 21 intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Bommower to a purchaser at a future dale.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all soms secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less fhian 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Securily Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited
to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and {c) other fees incurred to
protect Lender's Inferest in the Property and/or rights under this Sceurity Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Rorrower will haverthe right to reinstate the Loan and have enforcement of this Security Instrument discontinued

af any time up to theater of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specify for the tenmination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleradian ander Section 19.

To reinstate the Loan, Borrc wer must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Inst:upient and the Note as if no acceleration had oceurred; (bb) cure any Default of any
other covenants or agrecments under-this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, incleding, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fecs; and (jiiy ather fees incunred to protect Lender's interest in the Property and/or rights
under this Securily Instrument or the Note; sud (dd) take such action as Lender may reasonably require to assure that
Lender's interest in the Propesty and/or righz upser this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security Instrumcatorthe Note, will continue unchanged.

Lender may require that Borrower pay such reinstatecccit sums and expenses in one or mare of the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (coe) certified check, bank check, treasurer's check, or cashier's
cheek, provided any such check is drawn upon an institution ywhose deposits are insured by a U.S. {ederal agency,
instrumentality, or entity; or (ddd) Elecironic Fund Transfer. (Tzon Borrower's reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrument ‘wiil zemain fully effective as if no acceleration had
oceurred.

21. Sale of Note. The Note or a partial interest in the Note, together-with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any aclion permitted under this Security Insmnent through the Loan Servicer
or anothet authorized representative, such as a sub-servicer. Borrower understands thit the: Loan Servicer or other
authorized representative of Lender has the right and anthority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Se:vicor may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payanzars and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, (his Seewrity Instrament, and Applicable Law on behalf o8 Lander. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state tie name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA

and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Uniil Borrower or Lender has notificd the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
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action, neither Borcower nor Lender may conmmence, join, or be joined to any judicial action (cither as an individual
litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument ox
the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note. If
Applicable Law provides a time period that must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section
26(a) and the notice of acceleration given to Borrower pursnant to Section 19 will be deemed to satisty the notice and
opportunity to take corrective aclion pravisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) “Environmental Law " means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (ii) “Hazardous Substances” include (A) those
substances defined as {oxic or hazardous substances, poflutants, or wastes by Environmental Law, ard (B) the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (ili) “Environmental Cleanup ” includes any response action, remedial action, or removal action, as defined
in Cnvironmental Law: znd (iv) an “Environmental Condition” mcans a condition that can cause, confribute to, or
otherwise trigger an Envirsomental Cleanup.

(b} Restrictions on Use of Fizzardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardo's Substances, or threaten to release any Hazardous Substances, on or in the
Property, Borrower will not do, nor allow anyone elsc to do, anything affecting the Property that: (i) violates
Environmental Law; (i1) creates an Enviconmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a conditioi fuat adversely affects or could adversely affect the value of the Property.

The preceding two sentences will not apply 15 the presence, use, ot storage on the Property of small quantities of
TTazardous Substances that are generally recognizad to be appropriale to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardses substances in consumer products). '

(c) Notices; Remedial Actions. Borrower will prompi'y give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or rogiilatory agency or private party imvolving the Property and
any Hazardous Substance or Envirommental Law of which Borawer has actual knowledge; (if) any Environmental
Condition, including but not limited to, any spilling, leaking, dizcharge, release, or threat of release of any Hazardous
Substance; and (iii) any condition caused by the presence, use, or 7el2ase of a Hazardous Substance that adversely
affects the value of the Property. If Borrower learns, or is notified by 4y governmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary,
Borrower will promptly take all necessary remedial actions in accordance wih Environmental Law. Nothing m this
Security Instrument will create any obligation on Lender for an Environmerstal (leanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Mote evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: {0} evpressly consented and
intended to sign the cleetronic Note using an Electronic Signature adopted by Botrower ({ Sorrower's Electronic
Signature””) instcad of signing a paper Note with Bormower's written pen and ink signatuz; (b)-id not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; (¢ pnderstood that by
signing the electronic Note using Botrower's Electronic Signaturce, Borrower promised to pay the diot evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's ElSriionic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by thzclectronic
Note in accardance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

-
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(a) Notice of Defauit. Lender will give a notice of Defauli to Borrower prior to acceleration following Borrower's
Default, except that such natice of Default will not be sent when Lender exerciscs its right under Section 19 unless
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i) the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as
atherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv) that failure to cure the Default on or before the date specified in the notice may resull in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acecleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Sceurity Instrument without further demand
and may loreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited o (i) reasonable attorneys'
fees and costs; (i} nroperty inspection and valuation fees; and (jii) other fees incutred to protect Lender's interest in the
Property and/or rightsunder this Secunty Tnstrument.

27. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender will release this Security
Instrament. Borrower wili-pryany recordation costs associated with such release. Lender may charge Borrower a fee
for releasing this Security Instrrdsent, but only if the fee is paid to a third party for services rendered and the charging
of the fec is permitted nnder Appiicable Law.

28. Placement of Collateral Proteciion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bortowet's
expense Lo protect Lender's interests in Borrawer's collateral. This insurance may, but need not, protect Botrowet’s
interests. The coverage that Lender purchases-may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coltatersl. Darrower may later cancel any isurance purchased by Lender,
but only after providing Lender with evidence that Borcower has obtained insurance as required by Borrower's and
Lender's agreement. IT Lender purchases insurance for the eollateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Linder may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expirition of the insurance. The costs of the insurance may be
added to Borrower's total Gutqtandmg balance or obligation, The cests of the insurance may be more than the cost of
insurance Borrower may be able to obtain on ils own.

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and coyesants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Borrower
. e
U? X g Z/
~_ Jolla Werstg
oy oy~ o AT 2y
Benjain Suazo : Date  Julia Weiss Date
Seal  By: Benjamin Suazo, as At!omcy—z.:- Seal
Fact for Julia Weiss
ILLINQIS-Singlz Farnily-F Mas!! UNIFORM INSTRUMEMT ég g 3;?3587522;?
-Single Family-Fannie Mag/Freddie Mac ¥ orm
Wollers Kluwer Finencial Sendces, Ine. i a b’i % 01123
2024041124.1.0.6542-J20231 226Y Initials: Page 16 af 17

NI




2410820228 Page: 18 of 21

UNOFFICIAL COPY

Acknowledgment
State of Minois
County of COOK

e —tt )

My comniission expires:

N L—""" OFFICIAL SEAL ;
Notary Public DEBORAH M PAPPAS E
NOTARY PUBLIC, STATE OF ILLINGIS :

YPRES: 10272025 [

" MY COMMISSION E
R e T e T P P g PP —

Loan Origination Organization: JPMorgan Chase Bank A3A.
NMLS 1Dz 399798

Loan Originator: Fadi Polath

NMLS ID: 30735
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Condominium Rider

THIS CONDOMINTUM RIDER is made this 16th day of April, 2024, and is incorporated into and amends and
supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”) of the same
date given by the undersigned (the “‘Borrower”) to sccure Borrower's Note to JPMorgan Chase Bank, NLA. (the
“Lender”) of the same date and covering the Properly described in the Security Instrument and located at:

1444 W JARVIS AVE, 3C, CHICAGO, 1L 60626
[ Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

The Elims Condominium
[Name of Condominium Projeet]

(the “Condominium Project’ ). 1f the owners assaciation or other entity which acts for the Condominium Project (the
“Ovwners Association”) holds tidle « property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the fwners Association and the uses, proceeds, and benefits ol Torrower's interest.

CONDOMINIUM COVENANTS, In additizr«o the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower wi' perform all of Borrower's obligations under the Condomintum
Project's Constituent Documents. The “Constitwent Socuments ™ are the: (1) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) cosie of regulations; and (iv) other equivalent documents. Borrower
will promptly pay, when due, all ducs and assessments impaz=d pursuant fo the Constituent Documents.

B. Property Insurance. So fong a3 the Owners Associatienanaintains, with a generally accepted msurance carrier,

a "masier” or "blanket” policy on the Condominium Project whic! is satisfactory to Leader and which provides
insurance coverage in the amounts (including deductible levels), frdhe periods, and against loss by five, hazards
included within the term "extended coverage,” and any other hazards; micluding, but not limited o, carthquakes, winds,
and floods, for which Eencler requires insurance, then (i) Lender waives the provision in Section 3 for the portion of
the Periodic Payment made to Lender consisting of the yearly premium inst<tlmznts for property insurance on the
Property, and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisficd to the extent that the required coverage is provided by the Owneis Association policy.

What Lender requires as a condition of this waiver can change during the term of the'ysar.

Borrower will give Lender prompi notice of any Iapse in required property insurance covesage nrovided by the master
or hlanket policy.

Tn the event of a distribution of property insurance proceceds i lieu of restoration or repair followirg a'loss to the
Property, whether to the unit ot to common elements, any proceeds payable to Borrower are hereby #asigned and will
be paid to Lender for application to the sums secured by the Security Instrument, whether or not then die. with the
excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower will take such actions as may be reasonable to insurc that the Owners
Association maintains a public lability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ot claim for damages, dircet or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the

1295163810
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common clements, or for any conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender.
Such proceeds will be applied by Lender to the sums secured by (he Security Instrument as provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and with Lender’s prior written
cousent, either partition or subdivide the Property or comsent to: (i) the abandonment or temination of the
Condominium Project, cxcept for abandonment or termination required by law in the case of substantial destruction
hy fire or other casualty or in the case of a taking by condemnation or eminent domain; (11} any amendment to any
provision of the Constituent Documents unless the provision is for the express benefit of Lender; (1) tenmination of
prafessionat management and assumption of scli-management of the Owners Association; or (w) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivm ducg and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F will become additional debt of Borrower secured by the
Security Instrumeri. Unless Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Beitower aceepts and agrees to the terms and covenants cantained in this Condominium Rider.

Borrower
jyj 2 We 75 [;7 {% /2/\,,;
N Y 2¥ mfﬁ 7{::’»«% “ //é rﬂll G-1h 2y
Bdnjamin Suazo Date Julia Weiss ¢ Date
Segl  By: Benjamin Suazo, as-A itorney-In- Seal
‘et
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LEGAL DESCRIPTION

Crder No.:  24GC0042122VH

For APN/Parce! ID(s): 11-20-311-026-1015

UNIT NUMBER 3-C AS DELINEATED ON SURVEY OF LOT § IN BLOCK 10 IN BIRCHWOOD
BEACH, A SUBDIVISION IN SECTION 29, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (HEREINAFTER REFERRED TOQ AS PARCEL),

WHICH SURVEY 1S ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM MADE BY
COSMOPOLITANNATIONAL BANK OF CHICAGO, TRUST NUMBER 14225 RECORDED IN THE
OFFICE OF THER=CORDER OF DEEDS, OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
22806600 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAIQ PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOQF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) N GOOK
COUNTY, ILLINOIS.




