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When recorded, retum to:

First American Mortgage Solutions C/0
American Pacific Mortgage

Aftn: Finai Document Department

Mail Stop: 152.C

1795 international Way

Idaho Falls, ID 83402

This instrument was prepared by;
American Pacific Mortgage Corporation
3000 Lava Ridge Court, Suite 200
Roseville, CA 95561

Title Order No.: 23160254
Escrow No.: 23160254
LOAN #: 001470322

{Space Above vhis 'une Sor Hecording Data]

MORTGAGE

[MIN_1002793-0007005446-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER QF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,15, 24, and 25. Certain rules ragard-
ing the usage of words used in this documant are also provided in Section 17

Parties

(A) “Borrower” is YOCELIN VILLAGOMEZ, A SINGLE WOMAN, AND VERENICE VILLAGUNEZ, A SINGLE
WOMAN, AND SANDRA VILLAGOMEZ, A SINGLE WOMAN, ALL AS JOINT TENANTS

- currently residing at 3245W 23RD ST Unit 1R, Chicago, IL 60623,

Borrower is the morigagor under this Security Instrument.
{B) “Lender”is American Pacific Mortgage Corporation.
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LOAN #: 001470322
Lenderis a California Corporation, organized and existing
under the laws of California, Lender’s address is 3000 Lava Ridge Court, Suite 200,
Roseville, CA 95651,
The term “Lender” includes any successors and assigns of Lender,
(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as &
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box 2026,
Flint, Mt 48501-2026, tel. (888} 679-MERS,

Documents

(D) “Note” means the promissory note dated February 29, 2024, and signed by sach Borrower who is legally
cbiigated for .3 02bt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or {ii) elscfronic form, using Borrower’s adopted Elecironic Signature in accordance with the UETA or E-SIGN,
as applicable. The }«012 evidences the legal obligation of each Borrower who signed the Nots fo pay Lender

TWO HUNDRED SEVERTY ONE THOUSAND FIVE HUNDRED NINETY NINE AND NO/MQQ* ** ** 2 xawnssennaw
LA R L R e B R g S Dollars (U.S. $271,595.00 )
pius interest. Each Borrower v.io signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than” Mar:h 1, 2054,

(E) “Riders” means all Riders t>-inis Security Instrument that are signed by Botrower. All such Riders are incorporated
into and deemed to be a part of this Sesurity Instrument. The following Riders are to be signed by Borrower [check box

as applicable]:
Adjustable Rate Rider {.J Criageminium Rider (] Sacond Home Rider
U 1-4 Family Rider U Pianned Unit Development Rider (] VA, Rider
Other{s} [specify]

Fixed Interest Rate Rider, Mortgage Rider To'{%.e First Mortgage

(F) “Security Instrument” means this document, which is dated February 29, 2024, together with all Riders fo this
document.

Additional Definitions

{G) “Applicable Law” means all controlling applicable fedsral, state, £~ jocal statutes, regulations, ordinances, and
administrative rufes and orders (that have the effect of law) as well as all applicabie final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all duez fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeownsts association, or similar organization.
(I} “Default” means: (i} the failure to pay any Periodic Payment or any other amour sesuied by this Security Instrument on
the date it is due, {ii} a breach of any representation, warranty, covenant, obiigation, or agroe et in this Security Instrument;
(i) any materially false, misleading, of inaccurate information or statement to Lender provide¢ Ly Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or fallura t-provica Lender with malerial
information in connection with the Loan, as described in Section 8; o (iv} any action or proceeding ¢ escr/bed in Section 12(e).
{J) “Electronic Fund Transfer" means any transfer of funds, other than a transaction originaied orcheck, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, coriputar, of magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such tern! indudes, but is
not limited to, point-of-sale transfers, automated tefler machine transactions, transfers initiated by telepliuna or other
elactronic device capable of communicating with such financial institution, wire transters, and automated clearinghouse
transfers.

{K)} “Electronic Signature” means an “Electronic Signature" as defined in the UETA or E-SIGN, as applicable,

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. §7001 et seq.), asit
may be amended from time to time, or any applicable addiional or successor legisiation that governs the same subject
matter,

{M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priorily over this Security
Instrument as a Jien or encumbrance on the Property; (ii) leasehold payments or ground rents on tha Property, if any;
{iiiy premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage insurance premiums in accordance with
the provisions of Saction 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be ascrowed beginning at Loan closing or at any time during the Loan term.

(N} “Loan” means the dabt obligation evidenced by the Note, plus interest, any prapayment charges, costs, axpenses,
and late charges due under the Note, and alf sums due under this Security Instrument, plus inlerest.

(O) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

{P) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage fo, or destruction of,
the Property; (i} condemnation or other taking of all or any part of the Property; {iii} conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

{Q) “Mortgar Irisurance” means insurance profecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Paymant” means any payment by Borrower, other than a voluntary prepayment permitted under the Nota,
which is fess than =~ 108 outstanding Periodic Payment.

(S) “Periodic Payiner«” means the regularly scheduled amount dus for {i} principal and intersst under the Note, plus
{ii} any amounts under-Seuton 3.

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U} “Rents” means all amouris ‘eceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Fzirower.

{V} “RESPA” means the Real Esta‘s Jeiflement Procedures Act (12 U.B.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.E.R. Part 1024}, as they may be amended from time 1o time, or any additional or successor
federal legistation or regulation that goverr:s the same subject matter. When used in this Security instrument, “RESPA’
refers to all requitements and restrictions \hat would apply to a “federally refated mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower” mean any party that has taken title to the Proparty, whether or not that parly
has assumed Borrower’s obligations under the Nate zaior this Security Instrument,

(X) “UETA" means the Uniform Electronic Transactions Act G similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in vshich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legistation tha! goserns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan ziid all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower’s covenants and agreements anaor this Security Instrument and the Note.
For this purpose, Borrower morigages, grants, conveys, and warrants to MERY {soleiy as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS, the follovsny described property locaied in the
County of Cook:

LOT 11 IN BLOCK 2 IN JONES MCKILLIP'S SUBDIVISION OF BLOCK 9 IN THE SUBDMISION OF THE SOUTH
EAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 SECTION 26, TOWNSHIP 39 NDRTH, RANGE 13 EAST
OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN #: 16-26-408-033-0000
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which currently has the address of 2724 § DRAKE AVE, Chicago iStree( [City]

incis 60623 {*Property Address"), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Code]
exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the properly, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequenlly a part of
the property. All of the foregoing is referrad to in this Security Instrument as the *Property”” Borrower understands and
agrees that MERS holds anly legal title to the interests granted by Borrower in this Secu rity Instrument, but, if necessary
fo comply with faw or cusiom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: o
exercise any «- at of thoge interests, including, but not fimited to, the right to foreclose and sell the Property; and to take
any action require<t.of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER RZPASSENTS, WARRANTS, COVENANTS, AND AGREES that: {i} Borrower lawfully owns and pos-
sesses the Property ceinzyed in this Security Instrument in fee simple or lawfully has the right 1o use and ocoupy the
Property under a leasehcid estate; (if) Borrower has the right to morigage, grant, and convey the Property or Borrowar's
leasehold inferest in the Prope:ty, and {iff) the Property is unencumbered, and not subject to any other ownership interest
in the Praperty, except for encu nirances and ownership interests of record. Borrower warrants generally the fitle fo the
Property and covenants and agrees 1 defend the title to the Property against afl claims and demands, subject to any
encumbrances and ownership interes(e of record as of Loan closing.

THIS SECURITY INSTRUMENT combines 1mniform covenants for nationat use with limited variations and non-uniform
covenants that reflect spacific Hlinois state require:nents to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerider vovenant and agree as follows:

1. Payment of Principal, interest, Escrow tems, Prepayment Charges, and Late Charges. Borrower will pay
each Pariodic Payment when due. Borrowar will also pay any prpayment charges and late charges due under the Note,
and any cther amounts due under this Security instrument. Favinents due under the Nots and this Security Instrument
must be made in U.8. currency. if any check or other instrument eseived by Lender as payment under the Note or this
Security Instrument is returned fo Lender unpaid, Lender may require trat any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the frfiuwing forms, as selected by Lender: (a} cash;
(b) money order; (c) certified chack, bank check, treasurer's check, or cashie:'s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.8. federal agency, ing\rume: tality, or enfity: or {d) Electronic Fund
Transfer.

Payments are deemed raceived by Lender when received at the location desic edud in the Note or at such other
location as may be designated by Lender in accordance with the notice provigions inG=ction 16, Lender may accapt or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will ng reliewa Borrower from mak-
ing the full amount of all payments due under the Notfe and this Security Instrument or perfc'min the covenants and
agreements secured by this Security Instrument.

2. Accepiance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or Liold in suspense
Partial Payments in lts sole discretion in accordance with this Section 2. Lender is not obligated to accept uny Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated o pay
interast on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
1o cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount dua in connection with any foreclosure procesd-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without walver of any rights under this Security Instrument or prejudice to its rights 1o refuse such payments
in the future,

ILLINOIS - Single Family - Fannie Mus/Freddie Mac LUNIFORM INSTRUMENT {MERS) Formadtg 072021
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(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Bection 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as foflows: first to interest and then fo principal
due under the Note, and finally to Escrow Hems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and o any amounts then due under this Security instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the iate
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Ciange to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principa! tue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Eeirow ltems,

{a) Escrow Requieiaont; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lendar on
the day Periodic Paymentz /5 due under the Note, until the Note is paid in full, a sum of money fo provide for payment
of amounts due for all Escrow jtens {the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bor'ower must promptly furnish to Lender all notices or invoices of amounts 1o be paid under
this Section 3.

{b) Payment of Funds; Walver. Burrower must pay Lender the Funds for Escrow llems unless Lender waives this
obligation: in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pavabia, the amounts due for any Escrow ltems subject 1o the waiver. if Lender
has waived the requirement to pay Lender the Frids for any or all Escrow ifems, Lender may require Borrowsr to provide
proot of direct payment of those items within such lirie period as Lender may require. Borrower's obligation to make
such fimely payments and to provide proof of payme i is deemed fo be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated 1o pay Excrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender n'ay exsrcise its rights under Section 9 to pay sugh amount and
Borrower wili be obligated to repay to Lender any such amoint in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving & notice in accordance with Section 16; upon such withdizval, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under thie Section 3.

{c) Amount of Funds; Application of Funds. Except as provided >y Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum 4mcunt a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law

The Funds will be held in an institution whose deposits are insured by a U.S. fsderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any +ederal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified unde: IESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow accour.t; or (i) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender ‘2. make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid On tha Funds, Lender will
not be raquired to pay Borrower any interest or eamnings on the Funds. Lender will give to Borrowe:, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguen’ by mors than
30 days, Lender may refain the surplus in the escrow account for the payment of the Escrow ltems. H there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary

to make up the shortage or deficiency in accordance with RESPA,
" Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasshold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. if any of these items
are Escrow Hems, Borrower will pay them in the manner provided in Saction 3.
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Borrower must promptly discharge any lien that has priority or may atfain priotity over this Security Instrument unless
Borrower: {aa) agrees in wrifing {o the payment of the obligation secured by the lien in a manner acceptabie to Lender, but
only so long as Borower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate 10 prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc} secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject fo a lien that has priority or may aftain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard lo such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Requirad Actions.

5. Property Insurance.

(a) Insurarce Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Srcperty insured against loss by fire, hazards included within the term “extended coverage, and any other
hazards including, sut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible fevels) and for the perids that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the ferm of the Loan, and
may exceed any mininsur: coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Larded’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure to Maintain ir.si.rance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coarages described above, Lendsr may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless requi.eo bv Applicable Law, Lender is under no obligation to advance premiums for, or fo
seek 1o reinstate, any prior lapsed coversge obtained by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may seleci the provider of such Insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required o do so under Applicable Law, Any such coveragse will insure Lender, but
might not protect Borrower, Borrower's equily in.‘ne Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser ccverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges iiwai the cost of the insuranice coverage so oblained may significantly
exceed the cost of insurance that Borrower could have ob%ainad, Any amounts disbursed by Lender for costs assoclated
with reinstating Borrower's insurance policy or with placiag new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument, These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notics frsm Lender to Borrower requesting payment,

{c} Insurance Policies. All insurance policies required by Lenserand renewals of such policies: {i) will be subject to
Lender's right to disapprove such policies; (i) must include a standat morigage clause; and {iii} must name Lender as
morigagee and/for as an additional loss payee. Lender will have the riak*o hold the policies and renewal certificates. i
Lender requires, Borrower will promptly give to Lender proof of paid premiurs and renewal notices. If Borrower obfains
any form of insurance coverage, not otherwise required by Lender, for damasa 1, or destruction of, the Property, such
policy must include & standard mortgage clause and must name Lender as morige g+ and/or as an additional loss payee.

(d) Proof of l.oss; Application of Proceeds. In the avent of loss, Borrower mus? givz prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. A 1y iisurance procesads, whether
or not the underlying insurance was required by Lender, will be applied to restoration or reja'r of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's securisy will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procesds &%y initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lende:. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds untit Lender has had an
opportunity to inspect such Property to ensure the work has been completed fo Lender's safisfaction (whit way include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not imited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repalrs and restoration in a single payment or in a serles of progress payments as the work is
~ completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
fs in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Rorrower any interest or earnings onh such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parfies, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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if Lender deems the restorafion or repair not fo be economically feasible or Lender's security would be lessened

by such restoration or repalr, the insurance proceeds will be applied to the sums securad by this Security Instrument,

whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setftle any available insurance claim and related matiers. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either avent, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender {i) Borrower's rights fo any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's
rights {other than the right to any refund of unearned premiums pald by Borrower) under all insurance policies covering the
Property, o the rxtent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setiles
a claim, Borrozvar #.grees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an arliilional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section ()} or to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Forower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execuiio} of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at {east one yae: afer the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld ‘or unless extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Mainteniice, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Proparty o deteriorate, or commit waste on the Property. Whsther or not Borrower s resic-
ing in the Property, Borrower must main*ain the Property in order to prevent the Property from deteriorating or decreasing
in value due fo its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Pionerty if damaged 1o avoid further deterioration or damage.

if insurance or condemnation proceeds are ve.d to Lender in connection with damage to, or the taking of, the Property,
Bormower will be responsible for repairing or restoring *1% Property only if Lender has released proceeds for such purposes.
Lender may disburse procesds for the repairs and restaration in a single payment or in & series of prograss payments as
the work Is completed, depending on the size of the repairur vestoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suci: dishursements directly to Borrower, 1o the person repairing or
restoring the Property, or payable jointly 10 both. if the insurarice or condemnalion procseds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete sucii rpair or restoration.

Lender may make reasonable entries upon and inspections o1 *1e Pmperty. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender wil' give Borrower notice at the time of o prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application praocess, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowleuge or consent gave malerially false,
misleading, or inaccurate information or statements to Lender (or failed to provics bender with materia) information) in
connection with the Loan, including, but not limited to, overstating Borrower’s Incuma 0: assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresurtiig Borrower’s eeeupancy or
intended occupancy of the Property as Borrowet's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Sscurity instrument.

{a) Protection of Lender’s Interest. If: i) Borrower fails to perform the covenants and agreeme 1ts ¢ ynfained in this Secu-
rity Instrument; {ii) there is a legal proceeding or government order that might significantly affact Lender s miersatinthe Property
and/or rights under this Security Instrumant (such as a proceeding in bankruptey, probate, for condemnaticn o forfaiture, for
anforcement of a fien that has priority or may attain priority over this Security instrument, or to enforce laws Or reilations); or
{i#) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay I vhatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
. may Include, but are not limited to: () paying any sums secured by a lien that has priority or may attain priority over

this Security Instrument; (Il) appearing in court; and {Ill) paying: {A) reasonabie attornevs’ fees and costs: {B) property
inspection and valuation fees; and (C) other fees incusred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey procesding, Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, enfering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, efiminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not requirsd to do so and is not under any duty or obiigation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 3.

{b) Avoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower fo avoid fors-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions io evaluate Borrower for avaitable alternatives o foreclosure, including, but not limited to, obtaining
credit reports, tile reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activilies may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unfess prohibited by Applicable Law,

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Secfion 9 will bacome additional
debt of Borrower secured by this Security instrument. These amounts may bear interest at the Nete rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehald Terms. If this Security Instrument is on a leasehold, Borrower will comply with alt the provisions of the
lease. Borrow:: wil not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lpase,
Borrower will not, wvithout the express written consent of the Lender, alter or amend the greund lease. If Borrower acquires
fee title to the Propart, the leasehold and the fee fitle will not merge uniess Lender agraes to the mearger in writing.

10, Assignmenit of Tents.

(a) Assignment i "ents. To the extent parmitted by Applicable Law, in the event the Property is leased {o, used
by, or occupied by a thira pa:iy f“Tenant"), Borrower is unconditionally assigning and fransferring fo Lender any Rents,
regardless of fo whom the Reats are payable, Borrower authorizes Lender to coltect the Rents, and agress that each
Tenant will pay the Rents to Lar.ger. However, Borrower will receive the Rents unti! {i) Lender has given Borrower notice
of Default pursuant to Section 26, a'id iil} Lender has given notice to the Tenant that the Rents are to be paid to Lender,
This Section 10 constitutes an absoluir assignment and not an assignment for additional security aniy.

(b) Notice of Default. To the extent purmitted by Applicable Law, if Lender gives notice of Dafault to Borrower: i) al
Rents received by Borrower must be held Ly Borrower as trustee for the benefit of Lender only, o be appled to the sums
secured by the Security Instrument; (i) Lender wi? ba entitled to collect and receive ail of the Rents; {ifi) Borrower agrees 1o
instruct each Tenant that Tenant is to pay ail Rents di'a <nd unpaid to Lender upon Lender's written demand {o the Tenant;
{iv) Borrower wifl ensure that sach Tenant pays all -snis due to Lender and will take whatever action is necessary fo
collect such Rents if not paid to Lender; (v) unless Appliczole Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and mancaing the Property and collecting the Rents, including, but not
firnited 1o, reasonable attorneys' fees and costs, receiver's fa3s. premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, {axes, assessments, and other charjeson the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointed recuiver, will be liable to account for only those Rents
actually recsived; and (vil) Lendsr will be entitied to have a raceiver =prointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property.w %iout any showing as to the inadequacy of the
Proparty as securily.

(¢) Funds Paid by Lender. If the Rents are not sufficient & cover the voste of taking control of angd managing the
Property and of collecting the Rents, any funds paid by Lender for such purposss wil becoms indebtedness of Borrower
to Lender secured by this Security instrument pursuant to Section 9.

(d} Limitation on Collection of Rents. Borrower may not collect any of the Renta 17613 than one month in advarics
of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, cavenants, and agres s that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents. anc has not performed,
and will not perform, any act that could prevent Lender from exarcising its rights under this Securdy lesirument,

{f) Controland Maintenance of the Property. Unless required by Applicable Law, Lender, or & roceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or ¢fter siving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so af &ny.ime when
Borrower is in Default, subject fo Applicable Law.

{9} Additional Provisions. Any application of the Rents wilf not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's cbligations under Section 6.

"~ This Section 10 will terminaie when ali the sums secured by this Security Instrument are paid in full.

1. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender requirad
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect, If Borrower was required to make separately designated payments ioward the premiums for
Mortgage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reason o be available
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from the mortgage insurer that previously provided such insurance, or {ii) Lender determines in its sole discration that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selacted by Lander,

If substantiaily equivalent Mortgage Insurance coverage Is not available, Borrower will continue to pay to Lender the
amaunt of the separately designated payments that ware due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require foss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lenc'ar requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires sepsitey designated payments toward the premiums for Mortgage Insurance.

If Lender reqy:rad Mortgage Insurance as a condition of making the Loan and Borrower was rogquired fo make sepa-
rately designated [.ay nents toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage insurance in effect, or to provide a non-refundable loss raserve, until Lender's requirement for Mortgage
Insurance ends in accurt’cnie with any written agreement between Borrower and Lender providing for such termination
or until termination is requires by Applicable Law. Nothing in this Section 11 affects Borrower's obligation 1o pay interest
at the Note rate.

(b) Mortgage Insurance ~.greements, Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loari a; aqgread. Borrower Is not a party fo the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their wotal risk on all such insurance in force from fime to time, and may enter into agree-
ments with other parties that share or moridfy \neir risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourus of funds that the mortgage insurer may have available {which may include
funds obtained from Morigage insurance preinhiney,

As a result of these agreements, Lender, arotr.er insurer, any reinsurer, any other entity, or any affiliale of any of
the foregoing, may raceive (directly or indirectly) zniounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exciaige for sharing or modifying the morigage inguret’s risk,
or reducing losses. Any such agresments will not: (i} a%fect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {il} increase ths amount Borrower will owe for Mortgage Insurance;
(iii} entilte Borrower to any refund; or (iv) affect the rights Borrcwe: has, if any, with respact to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C, § 4901 4t £20.), as it may be amended from time fo time, or
any additional or successor federal legislation or regulation that gove:ns the same subject matter {“HPA), Thase rights
under the HPA may include the right to receive cerlain disclosures, tn rzquest and obtain cancellation of the Mortgage
insurance, to have the Mortgage Insurance terminated automatically, and/o to 13¢ceive a refund of any Morigage Insur
ance premiums that were unearned at the time of such cancellation or lermizticn.

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds, Borrower is unconditionally assignirg the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Prooorly is damaged, any Miscel-
laneous Procseds will be applied to restoration or repair of the Property, if Lender deems the maiaration or repair o be
econcmically feasible and Lender's security will not be lessensd by such restoration or repair. During such repair and
restoration period, Lender will have the right 1o hold such Miscellaneous Procesds until Lender naz b-d.an opportunity
to inspect the Property to ensure the work has been completed to Lender's safistaction (which may rtude satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited tc_licensing, bond,
and insurance requirernents) provided that such inspection must be underiaken promptly. Lender may pay for (he repairs
and rastoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repalr or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
. Lender may make such disbursements diractly to Borrower, fo the person repairing or restoring the Property, or payable

jointly to both, Unless Lender and Borrower agree in writing or Applicable Law raquires Interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscelfaneous Proceeds.
If Lender deams the restoration or repair nol to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds will be applied in the order that
Partial Payments are applied in Section 2(b).

ILLINOIS - Singlo Pamily — Farie Mas/Freddie Mags UNIFORM INSTHUMENT {MERS) Form 304 o720

ICE Morigage Technology, inc. Page 8of 15 ILZ4EDEDL 1023
ILEDEDL (CLS)

0212812024 02:35 PM PET




2410824168 Page: 11 of 20

UNOFFICIAL COPY

LOAN #; 001470322

(e} Application of Misceflaneous Proceeds upon Condamnation, Destruction, or Loss InValue of the Property.
Inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be appliad
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid {o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation") whare the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Procesds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by muftiplying the ofal amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the tolal amount of the sums secured immediately
before the Partial Devaluation, and dividing i by (i) the fair market valye of the Property immediately before the Partial
Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower,

In the event ot a Partial Devaluation where the fair market value of the Property immadiately before the Partial Devalu-
ation is less *xan the amount of the sums secured immediately bafore the Partial Devaluation, all of the Miscellanaous
Proceeds will be ~.pplied to the sums secured by this Security Instrument, whether or nof the sums are then due, unless
Borrower and Lencer otherwise agree in writing.

{d} Settlemento’ Claims. Lender is authorized to collect and apply the Miscelianeous Proceeds sither to the sums
secured by this Security insrument, whether or not then due, or to restoration or repair of the Property, if Borrower {i} abandons
the Property, or (i) fails fo resporic fo Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) ¢%ers to seftle a clalm for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or#.a party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lenier’s Interest in the Property, Borrower will be in Default if any action o7 procead-
ing begins, whether civil or criminal, in7:, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Prop arty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate a< provided in Section 20, by causing the action or proceeding lo be dismissed
with a ruling that, in Lender's judgment, pretiures forfeiture of the Property or other material impairment of Lender's
intarest in the Property or rights under this Security nstrument. Borrower is unconditionally assigning 1o Lender the
praceeds of any award or claim for damages that aie attributable to the impairment of Lendar's interest in the Property,
which proceeds will be paid to Lander. All Miscellaneous Finceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymenis are applied in Section 2(v).

13. Borrower Not Released; Forbearance by Lender o' a Waiver. Borrower or any Successor in Inferest of Bor-
rower wilt not be released from liability under this Security Instrimeat if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. fender will not be required io commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend ¥in« for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any dar zid made by the original Borrower or any Sue-
cessors in Interest of Borrower, Any forbearance by Lender in exercising any 1ghi or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successorz.in Literest of Borrower or in amourts less
than the amount then due, will not be a waiver of, or preciude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Boune.. Butrower's obligations and Hiability
under this Security Instrument will be joint and several. However, any Borrower who sigris s Security Instrument but does
not signthe Note: {a} signs this Security Instrument fo morigage, grant, convey, and warrant such Borrower's intarest in the
Property under the terms of this Security Instrument; (b) signs this Security instrument to waive anv applicable inchoats
rights such as dower and curtesy and any available homestead exemptions; {c} signs this Sec irity Instrument to assign
any Miscellaneous Procesds, Rents, or other earnings from the Property to Lender; (d) is not parsonalty nbiigated to pay
the sums due under the Note or this Securily Instrument; and (e} agrees that Lender and any other Gritawer can agres
fo extend, modity, forbear, or make any accommodations with regard to the terms of the Note or this Securdy Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Securlty inchument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, will obtain alf of Borrower's rights, obligations, and

benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liabillty under this
Security Instrument unless Lender agrees 1o such release in writing.

15, Loan Charges.

(8) Taxand Flood Determination Fees. Lender may require Borrower to pay {i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {A) a one-time charge
for flood 2one determination, certification, and tracking services, or (B} a one-time charge for flood zone defermination
and certification services and subsequent charges each time remappings or similar changes ocour that reasonably might

ILLINOIS - Single Family ~ Fannle Mao/Freddie Mac UNIFOAM INSTRUMENT (MERS) Form 3014 07/2021

iCE Mortgags Technolegy, inc., Paga 10 of 15 |L’2§_%%EEI1331£ ( ég:?
L™ il 02/28/2024 02:35 PM PST



2410824168 Page: 12 of 20

UNOFFICIAL COPY

LOAN #: 001470322
affect such determination or certification. Borrowar will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default o protect Lender’s interest in the Property and rights under this Security Instrumant,
Including: (i} reasonable attorneys’ fees and costs; (if) property inspection, vaiuation, mediation, and loss mitigation fees;
and (i} other related fees,

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then
(i) any such lean charge will be reduced by the amount necessary to reduce the chargs to the permitted limit, and {ii} any
sums already collzited from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refunc’ by reducing the principal owed under the Note or by making a direct payment to Borrower. i a refund
reduces principal, the reuction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is previded for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made by Jirsct payment to Borrower will constitute a waiver of any right of action Borrower might have
anising out of such overchargr,

16. Notices; Borrower's ®liysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless pplicable Law requires a different method, any written notice o Borrower in con-
nection with this Security Instrument will b desmad 1o have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower's Notica Ad<lress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defired in Section 16(b) below). Notice to any one Borrower will constitute
notice to alt Borrowers unless Applicable Law eprusly requires otherwiss. If any notice o Borrowsr required by this
Security instrument is also required under Appiicabl: _aw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

{b) Electronic Notice to Borrower. Unless another dufiverv method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agreed fo by Lender
and Borrower in writing; (il) Borrower has provided Lender with Forrower's e-mail or other electronic address {"Elsctronic
Address™); {iif) Lender provides Borrowsr with the option to recelve nelices by first class mait or by other non-Electronic
Communication Instead of by Electronic Communication; and {iv) Lerder otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with /s Security Instrument will be desmed 1o have
been given lo Borrower when sent unless Lender becomes aware that suct notice is not delivered. if Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lander will resend such communication to
Borrower by first class maif or by other non-Electronic Communication. Borrower ri.av withdraw the agreement {0 receive
Electronic Communications from Lender at any time by providing writfen notice 1o “epder of Borrower's withdrawal of
such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower no{ca {"Notice Address”™) will be
the Property Address unless Borrower has designated a different address by written notice io Leader, If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower ma detionate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice aruiss, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a proCeuiire for reporting
Borrower's change of Notice Addrass, then Borrower will report a change of Notice Address only through that specified
procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by malling it by first class mail io Lender's
address stated in this Security Instrument unless Lender has designated another address {inciuding an Electronic Address)

by natice to Borrower. Any nofice in connection with this Security Instrument will be deemed to have been given to Lender

only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice io Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

(e) Borrower's Physical Address. In addition 1o the designated Notice Address, Borrower will provide Lender with

the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federad faw and
the law of the State of Hiinois. All rights and cbligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such condlict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the confiicting provision, and (i) such conflicting provision, to the extent possible, wilt be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicabie Law is to be made In accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sectiors contained in this Security Instrument uniess otherwise noted: and (d) the headings and captions are
inserted for corwve ience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Saction, paragraph, or provigion.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Sacurity Instrument,

18. Transfer of the Froperty or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interastin
the Property” means any 'ogal or beneficial interest in the Property, including, but not limited fo, those beneficial interests
transferred in & bond for deex, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of litle by Borrowes & a purchaser at a future date,

If all or any part of the Proparty or any Interest in the Property is sold or transfrred {or it Borrower is not a natural
person and a beneficial interest in Norowsr is sold or transferred) without Lender's prior writien consent, Lender may
require immediate payment in full of ai sums secured by this Security instrument. However, Lender will not exercise this
option if such exercise is prohibited by Appucaile Law.

it Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not leas than 30 days from the date the notice ie aiven in accordance with Section 16 within which Berrower must pay
all sums secured by this Security Instrument. If Eorrover fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permifted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incuirad in pursuing such remedies, including, but not fimited to:
{a) reasonable attorneys’ fees and costs; {b) property inspaction and valuation fees; and {c} other fees incurred 1o protect
Lender’s Interest Iin the Property and/or rights under this Securily Instrument.

20. Borrawer’s Right to Reinstate the Loan after Accelertica, if Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of {a} five days before any foreclosure sale of the Praperty, or (b) such'o%1er period as Applicable Law might specify for the
termination of Borrower’s right to feinstate. This right to reinstate will not arziy in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (a3) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had eucurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note: {cc) say all expenses incurred in enforzing
this Security Instrument or the Note, including, but not limitad to: (i) reasonable aitnineys’ fees and costs; i) property
inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in ne Froperty and/or rights under
this Security instrument or the Note; and {dd) take such action as Lender may reasonably reuire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Botiower's obtigation to pay the
sums secured by this Securily Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more o i nllowing forms,
as selected by Lender: {aaa) cash; {bbb) money order; (cec) certified check, bank check, treasurers ¢rack, or cashier's
check, provided any such check is drawn upon an institution whose depostts are insured by a U.S. federal acency, instru-
mentality, or entity; or (ddd) Efectronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Secuidy ‘nstrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest In the Note, together with this Security Instrument, may be sold or
. otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under

this Security Instrument will convey fo Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Serviger or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the ferm of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any othar
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amounis due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Sscurity Instrument, and Applicable Law on behalf of Lender, if there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grlevance. Until Borrowsr or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afiorded the other party a reasonable period after the giving of such notice to iake corrective action, nelther
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provigion of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonabie for purposes of this Section 23,
The notice of De‘ault given to Borrower pursuant to Section 26(a) and the notice of acceleration given o Borower pursuant
to Section 19wl be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. 25 used in this Section 24: (i} “Environmental Law” means any Applicable Laws where the Property
is located that relate 5 hzaith, safety, or environmental protection; (if} “Hazardous Substances” include {A} those sub-
stances defined as toxic ot hazardous substances, poliutants, or wastes by Environmental Law, and (B} the following
substances: gasofine, ketuszne. other flammable or foxic petroleum products, toxic pesticides and herbicides, volatite
solvents, materials containing 7.sbestos or formaldehyde, corrosive malerials or agents, and radicactive materials:
{iti) “Environmental Cleanup” iniudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Environmenta’ Condition” means a condition that can cause, contribute to, or otherwise trigger
an Ervironmental Cleanup,

(b) Restrictions on Use of Hazardov's Svbstances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substancez, or threaten fo release any Hazardous Substances, on orinthe Property.
Borrower will not do, nor allow anyone else to du_anything affecting the Praperty that: (i} violates Environmental Law:
(ii) creates an Environmental Condition; or {jil} dua tn the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely aifiict the value of the Property. The praceding two sentences will not
apply to the presence, use, or storage on the Propenty of sniall quantities of Hazardous Substances that are generally
recognized to be approptiats to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c} Notices; Remedial Actions. Borrower will promptly g'va .ander written notice of: {ij any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has azw a4l knowledge; {il} any Environmental Condition,
inciuding but not fimited to, any spilling, leaking, discharge, release, or th'zat of release of any Hazardous Substance: and
(iif) any condition caused by the presence, use, or release of a Hazardous € ibsiance that adversely affects the vatue of
the Property. if Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property i¢ necessary, Borrowar will promptiy
take all necessary remedial actions in accordance with Environmental Law. Nothing ir this Security Instrument will create
any obligation on Lender for an Environmenta! Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. I the Note evidoricing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (2) expressly corsanted and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {“Borrower's Eleg roniv Rignature”} instead
of signing & paper Note with Borrower's written pen and ink signature; (b} did not withdraw Borrowsrs express consent
1o sign the electronic Note using Borrower's Electronic Signature; {¢) understood that by signing the eiesiranic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note i acenrdance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and unde ravunding thai
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

28, Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; {ii)) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrowar, by which the Default must be cured: {iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property; (v) Barrower's right to reinstate after acceleration;
and (vi) Borrower's right 1o deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and fareclosure,

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entifled to collect all expenses incurred
In pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
{ii) property inspection and valuation fees; and (jii} other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Releasn. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Burrorver will pay any recordation costs associated with such release. Lender may charge Borrower a fes for
releasing this Secusity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fes is parmitied unuer Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage fequired t/ Borrower’s agreement with Lender, Lender may purchase insurance ai Borrower's expense
to protect Lender's interesis iy Rorrower's collateral. This insurance may, but need not, protect Borrower’s interests, The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collatera!. orrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower (1as ohtained insurance as required by Borrower's and Lender's agreement. lf Lender
purchases insurance for the collaterai, Forrower will be tesponsible for the costs of that insurance, including interest and
any other charges Lender may impose in contisction with the placement of the insurance, untll the effective date of the
cancellation or expiration of the insurance. The 20sts of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance mav. be more than the cost of insurance Borrower may be able to obiain
on its own,

BY SIGNING BELOW, Borrower accepts and agrees © the terms and covenants contained in this Security Ingtru-
ment and in any Rider signed by Borrower and recorded with it.

2% q! Z{’%ﬁ/ ) 2 /29124 (seal
VBCELINVILLAGO DATE

L{rgr_'mi(& l/»f/ losopez 2 [2a ] __(Seal)

VERENICE VILLAGOMEZ DATE

o ) 11 0a% 02-24:¢72  (Seal
‘imm%sanom VILLAGOMEZ B TDATE

ILLINOIS - Single Family - Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021

ICE Mortgage Technology, lnc. Page 14 of 15 M,;_ Esgéglf_ ( ég
TR A 02/28/2024 02:35 PM PST

¥ i



2410824168 Page: 16 of 20

UNOFFICIAL COPY

LOAN #; 001470322
State of ILLINOIS
County of COOK
This instrument was acknowledged before meon ’2\ ! \ pix {date) by

YOCELIN VILLAGOMEZ AND VERENICE VILLAGOMEZ AND SANDRA VILLAGOMEZ.

{Seal)

Officist Seal
JASON EGGERT
Hotary Public, State of Hiinois
Commission No, 854923
#y Lommission Expires June 9, 23217

R s i

Lender: American Pacific Mortgage Corpor2tens
NMLS ID; 1850

Loan Criginator: Magdalena Vera

NMLS ID: 220704
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FIXED INTEREST RATE RIDER

THIS Fixed Interast Rate Rider is made this 29th  day of February, 2024  and is incorporated into and shall be
dsemed o amend and supplement the Morigage ({the “Security Instrument”} of the same date given by the undersigned
{the "Borrower”) to secure Borrower's Note to  American Pacific Mortgage Corporation, a Callfornia Corporation

{the “Lender”, of e same date and covering the Property described in the Sacurity Instrument and located at;

2724 S DRAKE 2wvF
Chicago, il 60620

Fixed interest Rate [tidor COVENANT. In addition to the covenants and agreements made in the Secunrdly Instrument,
Borrower and Lander further covenant and agree that DEFINITION{ D ) of the Secuyrity instrument is deleted and
replaced by the following:

( D} “Note” means the promistory note dated February 29, 2024, and signed by each Borrower who is
legally obligated for the debt under tha* piemissory note, that is in either (i} paper form, using Borrower's written pen
and ink signature, or {ii) slectronic forn., using Borrower's adopted Electronic Signature in accordance with the UETA
or £-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED SEVENTY ONE THOUSAND F'VE HUNDRED NINETY NINE AND NO/M00* ** ###x+ e aswx
LA R R E R R R R R L N N N S R R B wﬁﬁl!*Donars (U.S 52?1.599.00 §p|us interestatthera}S
of 6.875%. Each Borrower who signed the No'a hes promised to pay this dabt in regular monthly payments
and to pay the debt in full not later than March 1, 204,

BY SIGNING BELOW, Borrower accepts and agrees to the terms orid covenants contained in this Fixed Inferest Rate Rider.

Al 7/ O 72]29/724 sem
VGCELIN VILLAGO DATE

Verenio 5%& RRAINET ?//2"/11’_? 4 (Seal)

VERENICE VILLAGOMEZ © DATE
' Tad 2 02-79-2027 (seal)
ANDRA VILLAGOME DATE

fL - Fixed Intorast Aate Rider
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE
OR THE SECUAITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS OTH-
ERWISE PROVICED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE LSED
INTHE SECURF Y INSTRUMENT.

RIDER TO MORTGACE 2V AND BETWEEN THE YOCELIN VILLAGOMEZ AND VERENICE VILLAGOMEZ AND
SANDRA VILLAGOMEZ

(the "Morigagor(s)’) AND American Pacivic Maortgage Corporation, a California Corporation

(ihe "Lender’

The Mortgagor(s) is executing simultanaously harewith that a vzitsin morigage, dated February 29, 2024
{the "Security Instrument’) to secure a loan {the “Loan”) made by Azaziican Pacific Mortgage Corporation, a
California Corporation

{the *Lender™ in the amount of $274,599.00 to the Mortgagor(s), evidenced oy « note (the “Note") of even date
herewith. it is expecled that the Loan will be purchased or securitized by the lilinois Housing Development Authority (the
“Authority”}. It is a condition of the making of the Loan that the Mortgagor(s) execute this Fitler. In consideration of the
respective covenants of the parties contained in the Security Instrument, and for other good and veluable consideration, the
receipt, adequacy and sufficiency of which are acknowledged, Mortgagor(s) and Lender further 1autualy agree as follows:

1.

The rights and obligations of the parties to the Security Instrument and tha Note are express’y made subject
to this Rider. In the event of any conflict between the provisions of this Rider and the provisions ¢/t Seourity
instrument and the Note, the provisions of this Rider shall control,

Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s) agrees that the

- Lender or the Authority, as applicable, may, at any time and without prior notice, accelerate all payments due

under the Security Instrument and Note, and exercise any other remedy allowed by law for breach of the Security
instrument or Note, it (a} the Mortgagor(s) sells, rents or fails to occupy the property described in the Security
Instrument as his, her or their permanent and primary residence; or (b} the statements made by the Morigagor(s)
in the Borrower Affidavit {liinois Housing Development Form HO-012) are not true, complete and correct, or the
Mortgagor(s} fails to abide by the agreements contained in the Borrower Affidavit; or (c) the Lender or the Authority
finds any statement contained in that Affidavit to be untrue. The Mortgagor(s) understands that the agreements
and statements of fact contained in the Borrower Affidavit are necessary conditions for the granting of the Loan.

H#0-008.5)
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3. The provisions of this Rider shall apply and be effective only at such times as the Authority securitizes your loan
or is the holder of the Security Instrument and the Note, or is in the process of securitizing or purchasing the
Security Instrument and the Note. If the Authority does not securitize or purchase the Security Instrument and
the Note, or if the Authority sells or otherwise transfers the Security Instrument and the Note to another individual
or entity, the provisions of this Rider shall no fonger apply or be effective, and this Rider shall be detached from
the Security Instrument.

%@%z %% ; 2/2a /2% (Seal)
YOCELIN VILLAG DATE

4%!@, Nl feadgres 2/2a/ % (Sl

VERENICE VILLAGOMEZ U E

"' 7 2'2 "2—02 Seal
sontedNuapme” 0229207 (ssa

{HO-008.5}
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LEGAL DESCRIPTION

LOT 11 IN BLOCK 2 IN JONES MCKILLIP'S SUBDIVISION OF BLOCK § IN THE SUBDIVISION
OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 SECTION 26,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS,

Addicss commonly known as:
27248 Dnake Ave
Chicago, /7. 60623

PIN#  16-26-40%-033-0000



