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2024 DEED RESTRICTIONS
(Homebuyer Equity Leverage Partnership Program)

Membor FHFA I Number 10886

THE STATE OF H (Insert STATE]

COUNTYIPARISH OF $3Nicago finsert COUNTY/PARISH}
The undersigned, JC8 Buchanan , (“Owner'), Is the awner of cerlain real property and 3
improvements located 2t 11737 S Morgan St {insert PROPERTY ADDRESS}, in
L _({insert CITY} Chicegn (insert NAME OF COUNTY OR PaRtsH), Cook {nsert

STATE), and more particulatly described on Exhibt A altached hereto and Incorporated hergln for all purposes {the
‘Pioperty”). For value recelved, the adequicy and sufficiency of which are hereby acknowledged, Owner does hereby
Impress the Property with the following desd restricuons: '
1} For purposes of these reskrictions, the followino ens have the meaning indicaled:
“Bank* means the Federal Home Loan Bank of Oaltas
"Dlrect Subsidy" means the amount funded by the Bink fur the penefit of Owner, for the purpose of assisting Ownet In the
purchase, construction, or purchase in conjunction with yehabilitation of the Proparty, which Direct Subsldy shall not
exceed $ 20,000.00 {insert AMOUNT OF QIPECT SUBSIDY}.
YHELP” means the Homebuyer Equily Leverage Parinetshlp Piogrart of the Bank.
“ ow- or Moderate-Incomie Household” means a household that vas an Income of 80% or less of the median income for
the area, with the income limit adjusted for household gize in atcordancs with the methodology of the applicable median
Income standard selected from those enumerated In tha definition ef""&mcd{ar' nome forthe area as defined at 12 CFR
1261.1, unless such median incomg standard has ng household Size adjustment wethodology.
“Relention Period’ means a peiod of five (E)‘yaars_h;eglnn!ng‘ on  Aprli<iith, 2024 ' -.{ln_sert the Disbursemant
Date from the final Closlng Disclosure R LN S
2y TheBank's Cumﬁ"lunlly‘[nvesﬁﬁent Depariment is lo be-given notice of any' séle, trahsfer, astignment of fitte or deed, or
refinancing of the Praperty by the househeld oscurring prior to the énd of the- Ralention P%{icd. J

3)  Inthe event ofa sale, trangfar, or assjgnrﬁént of tifle or deed durlng the reténtion perlod, tha seillng Swnar shall rapay lo the
Bank an amount eqtial o the lesser of: (i} a pro Tata share of the-direct subsldy, reduced by 1/60 foraviry month the seller
owned the Propérty, or (I}, @ny net proceeds reafized upon the sale, iransfer, or assignment of title or deud)of the Property,
minus the HELP-assisted househald's nvestment, unless the,'Pil!qhasgr;-. transferee, or assignee s a Towe or moderate-inéaine
household, or the amount subjest to repayment is $2,600 or legs.. ", et

4  Intha event of a refinancing during the tetention period, the househé!ﬂ"gﬁa_'titr_é;i;yf;d.iha_B"apk an amouni equal fo 1h_é']'és§g‘£.
of: (i)-a pro rata share of the diract subsidy, reduced by 1/60 for avery month the oteupyling household has pwned e o
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Property, or () any net praceeds realized upon tha refinaticing minus the HELP- ssistéd housefiold's 1nye_astmént.‘tin_léeé's-'{ﬁe
Property continues to be subject to & deed restriction or otherlegally énforceable retenition 'agr.egrn_apt"g_!’me'cg}anlém

described in this paragraph; or the amouit subject lo repayment is $2,500.07 less, .

5)  This instrument and these deed restrictions are subordinale fa any valid ouétanding fien against the Property cutrently of . . 7
record. Foreclosure of such prior racorded lien, dead-In-feu of foreclosure of such’prior, recorded llen, asslgrment of guch-
prior recorded lien of a Federal Housing Administration first mortgage fo the Secretary of Housing and Urban Development,
or death of the HELP-assisted homeowner shall extinguish this instrument and these deed restrictiona; however, the. Bank's
Communily Investment Department Is to be given nofice of any foreclosure of tha Property that aceurs dirring the Retentlon

Perlod.
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Owner understands and agrees thal this instrument shall be govemed by the laws of the State of IL
{insert STATE} and that venue for any action to enforce the provisions of this Instrument shall be In

Cook . {insert NAME OF GOUNTY/PARISH}.
EXEGUTED this__ L1 dey of 301 292

BVJ/}V\/Q %’M"”

Printed Name: ~jUCE )HLJ(‘V}’?VK't/}

Title: Owner w

THE STATE or__jz(g. [, {insert STATE}

COUNTY/PARISH OF A roe# {Insert NAME OF GOUNTYPARISH]

This Instrument was acknowiedgeg before me on the / / dayof ___ W Zégf/ , by,

et el O
Notary Public, State of_%_{lnsert STATE}

o .. K‘ Y i i .
| ‘f\:@ﬁwwo\us A& 2o migsion expires:
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EXH!BIT A
Sub ect Property Lega! Descrlptmn

LOTS 35 AND 36 IN BLOCK 2 IN THE RESUBDIVISlON OF THE WEST 1/2OF BLOCKS 8 AND

11, AND ALL OF
BLOCKS 9 AND 10 (EXCEPT LOTS 19 22 AND 23 IN BLOCK 10) IN PLACERDA' =, BEING A

SUBDIVISION OF THE . © |
EAST 1/2 OF THE SOUTHEAST 1/4 OF SEGTION 20 TO P 37 NORTH, RANGE 14, EAST

OF THE THIRD =
PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLlNOIS
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CCOMPANY

LEGAL DESCRIPTION

Order No.: 24NW7152208WH

For APN/ParceilD(s): 25-20-416-012-0000 and 25-20-416-013-0000

LOTS 35 AND 3f 1N BLOCK 2 IN THE RESUBDIVISION OF THE WEST 1/2 OF BLOCKS 8 AND 11,
AND ALL OF BLOC'KS'9 AND 10 (EXCEPT LOTS 19, 22 AND 23 IN BLOCK 10) IN PLACERDALE,
BEING A SUBDIVISION = THE EAST 1/2 OF THE SCUTHEAST 1/4 OF SECTION 20, TOWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Prepared by &

Return to:  perty Bank & Trust
660 Plaza Drive
New Orleans, LA 70127



