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When recorded, return to:

Towne Mortgage Company

Attn: Shipping Dept./ Doc. Control
888 W. Big Beaver Road, Suite 310
Troy, Ml 48084

This instrument was prepared by:
Luzia Johnson

Towne Mortgage Company

888 W. Big Beaver Road, Suite 310
Troy, MI 48084

B88-778-9700

Title Order No.; 24GSC309225YK
LOAN #: 583564

[Space Ahove This Line For Becording Data)

74 FHA Case No.
NORTGAGE 138-2202795-702

MIN 1000637-0000678693-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and.cther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 1°, 15, 18, 23, and 24. Certain rules regarding
the usage of words used in this document are also provided in Section 186.

Parties

(A) "Borrower”is KAMIL WRONSKI, MARRIED MAN

curently residing at 1716 SABLE LANE 301, Mount Prospect, IL 60056.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Towne Mortgage Company.

ILLINQIS — Single Family ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/2021 (rev. 7/23)
Modified for FHA 1/2023 {HUD Handbook 4000.1)

IGE Mortgage Technology, Inc. Page 1 0of 14 ILEFHA23DL 1223
ILEDEDL (CLS)
04/15/2024 07:51 AM PST




2410920072 Page: 3 0of 19

UNOFFICIAL COPY

LOAN #: 588564

Lenderis a Corporation, organized and existing
under the laws of Michigan, Lender's address is 888 W Blig Beaver Rd, Suite 310,
Troy, Ml 48084.

The term “Lender” includes any successors and assighs of Lender.

(C)“MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated April 15, 2024, and signed by each Borrower who is legally
obligated for the debt under that promlssory nate, that s in either (i) paper form, using Borrower's written pen and ink
signature, or {li}ctevtronic form, using Borrower's adopted Electronic Signature in accordance with E-SIGN. The Note
evidences the legal ztligation of each Borrower who signed the Note to pay Lender
THREE HUNDRED £1XTY FOUR THOUSAND FOUR HUNDRED NINETY TWO AND NOQQ* * % * % % ¥ x ks kxw s
RREEkRKKERE AR RN OXEFX N LS Dollars (US. $364,492.00 ) plus interest. Each Borrower who signed the Note
has promised to pay this uelt in regular monthly payments and to pay the debt in full not later than May 1, 2054,
{E) “Riders” means all Riders 16 this Secuwrity Instrument that are signed by Borrower, All such Riders are incorporated
into and deemed to be a part ol this Security Instrument. The following Riders arg to be signed by Borrower [check box
as applicablel:
Adjusiable Rate Rider [} Condriinium Rider [ Planned Unit Development Rider
Other(s) [specify]
Rehabilitation Loan Rider, Fixed Interesi Rate Rider

(F) “Security instrument” means this document, which is dated April 15, 2024, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, si@abe, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as 2l 2pplicable final, non-appealable judicial opinions.
{(H)} “Community Association Dues, Fees, and Assessments” means Sii dues, fees, assessments, and ather charges that
are imposed on Borrower or the Property by a condominium association, hoieovwners association, or similar organization.
() “Default” means: (i} the failure o pay any Periodic Payment or any otheramoiunt secured by this Security Instrument
on the daie it is due; (i} a breach of any representation, warranty, covenant, suligation, or agreement in this Security
Instrument, (i) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure to provide
Lender with material information in connection with the Loan, as described in Section £; cr (iv}) any action or proceeding
described in Section 11(g).

(J) “Elestronic Fund Transfer” means any transferof funds, other than a transaction ariginawe2 0y 'check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computr; ar magnetic tape so
as to order, instruct, or authorize a financtal institution to debit or credit an account. Such term includes, butis not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or othe/ alxctronic device
capable of communicafing with such financial institution, wire transfers, and automated clearinghouse transfers.

{K) “Electronic Signature” means an “Electronic Signature” as defined in E-SIGN.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additicnal or successor legislation that governs the same subject matter.
(M) “Escrow ltems” means: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Praperty; (b) leasehold paymenis or ground rents on the Property, If any; () premiums for
any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance premiums fo be paid by Lender to the
Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.
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(N) “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(0} “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellanecus Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property:; (i) condemnation or other taking of all or any part of the Property, (ifi} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment:

(S) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(ii) any amounts unzer Section 3.

(T} “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(U) “Rents” means allumounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a parily oibcr iian Borrower.

(V) “BRESPA” means the Flea: Fstate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regufation X (12 C.FF. Pari 1024), as they may be amended from time fo time, or any additional or successor
federal legislation or regulation th2tgoverns the same subject matter, When used in this Security Instrument, "“RESPA!
refers 1o all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related morigage loan” under RESPA,

{W) “Secretary” means the Secretary of the 'Uniizd States Department of Housing and Urban Development or his designee,
(X) “Successor in Interest of Borrower” imeanrs any party that has taken fitle to the Property, whether or not that party
has assumed Borrower’s obligations under the No'e and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repaymentof the [oan, and all renewals, extensions, and maodifica-
tions of the Note, and (If) the performance of Borrower’s.covanarnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower mortgages, grants, conveye, end warrants to MERS (solely as nominee for Lender
and Lender’s successors and assigns) and to the successors and ascigns of MERS, with power of sale, the following
described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART '1EREOF AS "EXHIBIT A",
APN #: 07-34-407-020-0000

which currently has the address of 477 SPRINGWOOD DR, ROSELLE  [Street] [City]

llinols 60172 {“Property Address"); and Borrower releases and waives all rights under and by virtue of the
[Zip Code]
homestead exemption laws of this Siate.

ILLINOIS — Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
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TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions fo the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, cil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as hominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not iimited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; {ii) Borrower has the right to morigage, grant, and convey the Proparty or Borrower's
leasehold interestin the Property; and (jii) the Property is unencumbered, and not subject to any other ownership interest
in the Property,exeopt for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and coverants and agrees to defend the title to the Property against all claims and demands, subject fo any
encumbrances and cwrership interests of record as of Loan closing.

THIS SECURITY INSTHRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specificilliruis state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowsi and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Excrow ltems, and Late Charges. Borrower wilt pay each Periodic Payment
when due. Borrower will also pay any late charpss dus under the Note, and any other amaunts due under this Security
Instrurent. Payments due under the Note anc ibia Security instrument must be made in U.S. currency. If any check or
other instrument received by Lender as payment Lndarihe Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseguent payracnis due under the Note and this Security Instrument be made in
one or maore of the following forms, as selected by Lendar: {3) cash; (b) money order; () ceriified check, bank check,
treasurer's check, or cashier's check, provided any such cheels is drawn upon an institution whose deposits are insured
by a U.S. federal agency, instrumentality, or entity; or {d) Eleatonic Fund Transfer.
Payments are deemed received by Lender when receivec. 2! the [ocation designated in the Note or at such other
lacation as may be designated by Lender in accordance with the ‘netos provisions in Section 15, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Sectior. 2.
- /Any offset or claim that Borrower may have now or in the fuiure againetzender will rot relieve Borrower from mak-
ing:the full amount of ali payments due under the Note and this Security Instiment or petforming the covenants and
agreements secured by this Security Instrument-
*: 2. Acceptance and Application of Payments or Proceeds.

- (a) Acceptance and Application of Partial Payments, Lender may accept 2i\3-either apply or hold in suspense

“Partial Payments in its sole discretion in accordance with this Section 2. Lenderis not obliJeted to accept any Partial Pay-
ments or to apply any Partial Payments at thertime such payments are accepied, and also is ot obligated to pay interest
on such unapplied funds. Lender may hold stichiinapplied funds untit Borrower makes payinent sufficient to cover a full
Periodic Payment, at which time the amourit of'the full Periodic Payment will be applied to theLcan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such fundsindocordance with this
Section 2 or refurn them to Borrower. If not apphed earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreglosure proceeding, pagoir request, loan
maoditication, or reinstatement. Lender may accept any payment insufficient 1o bring the Loan current without waiver of
any rights under this Security Instrument or prejudice 1o its rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments Except as otherwise described in this
Section 2, all payments accepted and applied'Sy Lender shall be applied In the following order of priority: First, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the menthly mortgage insurance premiums; S&:zcond to any taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurafice premiums, as required; Third, to interest due under the Nate; Fourth,
to amortization of the principal of the Note; éhgj. Fifth, to late charges due under the Note.
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If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied fo the delinquent payment and the late charge.

When applying payments, Lender will apply such paymenis in accordance with Applicable Law.

{¢) Voluntary Prepayments, Voluntary prepayments will be applied as described in the Note.

(d} No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems,

{a) Escrow Requirement; Escrow lterns, Except as provided by Applicable Law, Borrower must pay to Lender on the
day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of amounts
due for all Escrow ltemns (the “Funds”), The amount of the Funds required to be paid each month may change during the term
of the Loan. Borrower must promptiy furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at.any time. In the event of such waiver, Bor-
rower must paydirestly, when and where payable, the amounts due for any Escrow ttems subject to the waiver. If Lender
has waived the requirement o pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such time petiod as Lender may require. Borrower’s obligation io make
such timely payments unct . provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Bu.rower is obligated to pay Escrow liems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due foi ar =scrow |tem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay4u Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver ag to any or all Escrow liems at any time by
giving a notice in accordance with Secunn 15; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Iterns, and in such amounts, that arz tian required under this Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but nct ir, excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in agrordance with Applicable Law.

The Funds will be held in an institution whose depasits are insured by a U.S. federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposis ore so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later thian the time specified under RESPA. Lender may not charge
Borrower for: {i} holding and applying the Funds; (ii) annually.znalyzing the escrow account; or {iii) verifying the Escrow
ltems, uniess Lender pays Borrower interest on the Funds ana Aprlicable Law permits Lender fo make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requiies interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance wity RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus, if Borrower’s Periogie Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment ofthz Escrow ftems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wilf pey e Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier tirse if reauired by Applicable Law,
Lender will promptly refund fo Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a} all taxes, assessments, charges, fines, and wppunitions attributable 1o
the Property which have priority or may aftain priority over this Security Instrument, (b) leasehcid pavments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. \f.ary of these items
are Escrow items, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the fien in a manneracceptable to Lender, but
only so long as Borrower is performing under such agreement; (bh) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢c) secures from
the holder of the lien an agreement satisfactory to Lender that subordinatss the lien to this Security instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower Has not taken any of the Required Actions in regard to such lien, Lender
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may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions,

8. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now exisiing or subsequently
erected on the Property insured against lass by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of the Loan, and
may exceed any minimum covarage required by Applicable Law. Borrower may choose the insurance carriar providing
the insurance, subject to Lender's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b} Failure to Maintain Insurance. if Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obfain insurance coverage, at Lender's option
and at Borrower's axpense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or fo seek tu roinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type-or 2mount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coveragn, Lender wili notify Borrower if required to do so under Applicable Law. Any such coverage will -
insure Lender, but migkl n.t nrotect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or liabHity and might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required under Serunn 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the cost =f insurance that Borrower could have obtained, Any amounts disbursed by Lender
for costs associated with reinstating Parower’s insurance policy or with placing new insurance under this Section 5 will
become additional debt of Bowower sccvurad by this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursement and will ke payable, with such interest, upon notice from Lender to Borrower request-
ing payment.

{c) Insurance Policies. Al insurance poiicias required by Lender and renewals of such policies: (i) will be sub-
ject to Lender's right fo disapprove such policies; fil-must include a standard mortgage clause; and (iii) must name
Lender as mortgagee andfor as an additional l0ssayee, Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly ¢ive to Lender proof of paid premiums and renewal notices. [f
Borrower obtains any form of insurance coverage, not oshanwvise required by Lender, for damage to, or destruction of,
the Property, such policy must include a standard mortgage <lause and must name Lender as mortgagee andfor as
an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of [0s3, orrower must give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promiptly by Borrower. Any insurance proceeds, whether
or net the underlying insurance was required by Lender, will be applisd to resiaration or repair of the Property, if Lender
deems the rastoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

if the Property is to be repaired or restored, Lender will disburse from the ingirance proceeds any initial amounts
that are necessary io begin the repair or restoration, subject to any restrictions appiizabla to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insutance precseds untit Lender has had an
opportunity to inspect such Praperty to ensure the work has been completed io Lender's satisfaction {(which may include
safisfying Lender’'s minimum eligibility requirements for persons repairing the Property, ircluding, but not mited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertake:i promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay:nents as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, ar.d whather Borrower
is in Default on the Loan. Lender may make such dishursements direcily 1o Borrower, to the person ronalring or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agrae in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be [essened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).
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(e) Insurance Seftlements; Assignment of Proceeds. |f Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance catrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i} Borrowet’s rights to any insurance preceeds in an amount nof to exceed
the amounts unpald under the Note and this Security Instrument, and (Il) any other of Borrower’s rights {other than the right
to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that
such rights are applicable io the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees
that any insurance proceeds may be made payable directly to Lender without the need fo include Borrower as an additional
loss payee. Lender may use the Insurance proceeds either to repair or restore the Property {as provided In Section 5(d}) or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence for
at lgast one year Lter the date of occupancy, unless: (1) Lender otherwise agrees in writing, which consent will not be unrea-
sonably withheld; (2) “ender determines that this requirement shall cause undue hardship for the Borrower; or (3) extenuating
circumistances exist w'ich. are beyond Borrower's conrol.

7. Preservation, Vaiitenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow ini Foperty to deteriorate, or commit waste on the Property, Borrower must maintain the Property
in order to prevent the Property Tram deteriorating or decreasing in value due to its condition. Unless Lender determines
pursuant to Section & that repair ¢r rastoration is not economically feasible, Borrower will prompily repair the Property if
damaged to avoid further deteriuiation or damage.

If insurance or condernnalion procersc'sare paid to Lender in connection with damage to the Property, Borrower will
be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restolatior in a single payment or in a seties of progress payments as the work is
completed, depending on the size of the repairorrestoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make sucii Zishursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. If the insurarice or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such. repsir.or restoration.

If condemnation proceeds are paid in connection with. the taking of the property, Lender shall apply such proceeds to
the reduction of the indebledness under the Note and this Seeurity Instrument, first fo any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the rrinzipal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of tnz Froperty. It Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, duringthe Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knovileue or consent gave maferially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lander with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's incoma or-assets, understating or failing
to provide documentation of Borrower's debt obligations and liabllities, and misrepresarting Borrower's occupancy or
intended occupancy of the Property as Botrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Righis Under this Security Inctyient,

{a) Protection of Lender’s interest. If: (i) Borrower fails to perform the covenants and agreerienis contained in this
Security Instrument; (ii} there is a legal proceeding or government order that might significantly affec’ Lender's interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, prebate, 1o; ecndemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or 10 enforce laws or
regulations); or (i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; (Il) appearing in court; and ({ll} paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
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but is not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks,
replacing or boarding up doars and windows, draining water from pipes, eliminating building or ather code violations or dan-
gerous conditions, and having uiilities turned on or off. Although Lender may take action under this Section 9, Lender is not
required to do so and is not under any duty or obllgatlon to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avold
foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions fo evaluate Borrower for available alternatives to foreclosure, including, but not
limited to, obtaining credit reports, title reports, titte insurance, property valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents to these actions, Any costs associaied with such loss mitigation
activities may be paid by Lender and recovered from Borrower as described below in Section 3(c), unless prohibited by
Applicable Law.

(¢) Additlonz! Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower cecured by this Security Instrumant. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon naotice from Lender to Borrower requesting payment.

(d) Leasehold Tarras, If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not'surrander the leasehold estate and interests conveyed or terminate or cance! the ground lease,
Borrower will not, without the cxoress written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the lease!inld and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents, To th< extent permitied by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third party {“Tenart”}, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payabie. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender, Howevar. Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i) Lencer.nas given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignmiznt a7id not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i} all
Rents received by Borrower must be held by Borrower as rustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii} Lender will be entiled ta collect and racelve all of the Rents; (i) Borrower agrees
to instruct each Tenant that Tenant is to pay all Henis due and uraid to Lender upon Lender's written demand to the Ten-
ant; (iv) Borrower will ensure that each Tenant pays all Rents dua o ender and will take whatever action is necessary to
callect such Rents if not paid to Lender; (v) unless Applicable Law provicss otherwise, all Rents collected by Lender wilf be
applied first to the costs of taking control of and managing the Properiy #nd collecting the Rents, including, but not limited
to, reasonable attorneys’ fees and costs, receiver’s fees, premiums on receivcr's bonds, repair and maintenance costs,
insurance premiums, faxes, assessments, and other charges on the Propery, ane then ta any other sums secured by this
Security Instrument; (vi} Lender, or any judicially appointed receiver, will be liabie 1o account for only those Hents actually
received; and (vii) Lender will be entitled to have a receiver appointed to take posz2ation of and manage the Property and
collect the Rents and profits derived irom the Property without any showing as to the inuzcouacy of the Property as security.

{c} Funds Paid by Lender. If the Rents are not sufficient fo cover the costs of laklr'g, control of and managing the
Property and of coliacting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more thar ¢ie month in advance
of the time when the Rents become due, except for security or similar deposits.

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Parrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has ot performed,
and will not perform, any act that could prevent Lender from sxercising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated o enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so af any time when
Borrower is in Default, subject to Applicable Law.

{(g9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
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11. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds fo Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied o restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be fessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Misceflaneous Proceeds until Lender has had.an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying
l.ender’s minimum =ligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requiremenis) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of pragress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, o the person repairing or restoring the Property, or payable
jointly to both. Uriiess Lender and Borrower agree in writing or Applicable Law raquires interest to be paid on such Miscel-
laneous Froceeds, \Zender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the (esoration or rapair not to be economically feasible or Lender’s security would be fessened by such
restoration or repair, the'Mis.cellaneous Proceeds will be applied fo the sums secured by this Security Instrument, whether
or not then due, with the elcess, if any, pald to Borrower, Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are appliedin foction 2(b).

(c) Application of Miscellanacus Proceeds upon Condemnation, Destruction, or Logs in Value of the Property.
In the event of a total taking, destructics; ar loss in value of the Property, all of the Miscellansous Proceeds will be applied
fo the sums secured by this Security insiniment, whether or not then due, with the excess, if any, paid o Borrower.

In the event of a partial taking, destructizii,or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Praperty immediate.v before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immédiztely before the Partial Devaluation, a percentage of the Miscellanacus
Proceeds will be applied to the sums secured by tus Security Instrument unless Botrower and Lender otherwise agree in
writing. The amount of the Miscellanecous Proceeds i will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by iaking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds wil ba paid to Borrower.

In the event of a Partial Devaluation where the falr market valuz of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately befe ethe Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instruraent. whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d} Settlement of Claims. Lender is authorized Io collect and apply the Misrellansous Proceeds either fo the sums
secured by this Security Instrument, whether or not then due, or to restoration or rezei-of the Property, if Borrower (i) abandons
the Property, or (i) fails o respond to Lender within 30 days after the date Lender nolifive Borrower that the Opposing Party (as
defined in the next sentence) offers 1o settle a claim for damages. “Opposing Parly” mea::s-th= third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regarito the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest In the Property. Borrower will be in Dafaultif any action of proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could rasuit in forfeiture of th e Praperty or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, Bomower 2ar-cure such a Default
and, if-acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's iudgment, precludes forfeiture of the Property or other material impainrani of Lender's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellaneocus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence praceedings
against any Successor in Interest of Borrower, or fo refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
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in Interast of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument wili be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (&) signs this Security Instrument to martgage, grant, convey, and warrant such Borrower's interestin the
Praperty under the terms of this Security Instrument; (b} signs this Security instrument to waive any applicable inchoate
tights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security Instrument o assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to theprovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secuiny!astrument in writing, and is approved by Lender, will obtain ali of Borrower's rights, obligations, and
benefits under this Serurity Instrument. Borrower will not be released from Borrower’s cbligations and liability under this
Security Instrument unless Lender agrees 1o such release in writing.

14. Loan Charges:

(a) Tax and Flood Deter.nination Fees. Lender may require Barrower to pay either (A) a one-time charge for flood
zone determination, certification; and tracking services, or {B) a one-ime charge for flood zone determination and cer
tification services and subsequen. chiarges each time remappings or similar changes occur that reasonably might affect
such determination or certification. Beriawer will also be respensible for the payment of any fees imposed by the Federal
Emergency Management Agency, or ailv successor agency, at any time during the Loan term, in connection with any
flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lsnder’s Interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs | (i® property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(¢} Permissibility of Fees. Lender may collect fees /1d charges authorized by the Secretary. Lender may not charge
fees that are expressly prohibited by this Security Instrurnent.ar by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loancharges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {ii) any sums
already collected from Borrower which exceeded permitted limits will b2 r2finded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by makiriy a dirzct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment. To the extent permittzd by Applicable Law, Borrower's acecep-
tance of any such refund made by direct payment to Borrower will constitute a vaivar of any right of action Borrower might
have arising out of such overcharge.

15. Nofices; Borrower's Physical Address. All notices given by Borrower or Leidigderin connection with this Securtty
Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any witten.notice to Barrower in con-
nection with this Security Instrument will be deemed fo have been given to Borrower when (i} mailed by first class mail,
or (ii) actually delivered to Borrower's Notice Address (as defined in Section 15(c) below) if seni by rmeans other than first
class mail or Electronic Communication (as defined in Section 15(b) below). Notice to any one Lormwer will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borronver required by this
Security Instrument is algo required under Applicable Law, the Applicable Law reguirement will satisfy {ne'corresponding
requirement under this Security Instrument.

() Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: {i) agreed 1o by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic
Address™; (iii) Lender provides Borrower with the option to receive notices by first class mait ar by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security instrument will be deemed o have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
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notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mall ar by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
tions from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Berrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address™) will
be the Property Address unless Borrower has designated a different address by written notice fo Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may dasignate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address,
including any changes 1o Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure
for reporting Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through
that specified procedure.

{d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address {inctuding an Electronic Address)
by notice to Borroviar. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actuzily .ceived by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender raquirad by this Security Instrument is also required under Applicable Law, the Applicable Law requite-
ment will satisfy the cor.ezponding requirement under this Security Instrument.

(e) Borrower's Prysisal Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrowsr ubvsically resides, if different from the Property Address, and notify Lender whenaver this
address changes.

16. Governing Law; Severabiliiy; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of illinois. All rights"and obligations contained in this Security Instrument are subject 1o any require-
ments and limitations of Applicable Luv. J¢ any provision of this Security Instrument or the Note conilicts with Applicable
Law {[) such conflict will not affect other provisiuns of this Security Instrument or the Note that can be given effect without
the confiicting provision, and (il) such conflicting nrovision, to the extent possible, will be considered modified to cornply
with Applicable Law. Applicable Law might expi.ci'y ar implicitly allow the parties o agree by contract or it might be silent,
but such silence should not be construed as a prohikition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Af plicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used In this Security Instrument: (a) words in the singr!ar will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take zpy action; (¢) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otierwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, iimit, or descrhe the scope or Intent of this Security Instrument
or any parlicular Section, pafagraph, or provision.

17. Borrower’s Copy. One Borrower will be given one copy of tiie Notz-and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower, Fcr purroses of this Section 18 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, ket niot limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow-agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any interest in the Propertly is soid or transfeired (or if Borrower is not a natural
persen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writan consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lenvler will not exercise this
option if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender will give Borrower notice of acceleration. The notice wili provide a period of not
less than 30 days irom the date the notice is given in accordance with Section 15 within which Borrowar must pay all sums
s@cured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand en Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reason-
able attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred 1o protect Lender’s
Interest in the Property and/or rights under this Security Instrument.

19. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (if) reinstatemnent will preclude foreclosure on different grounds in the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/2021 (rev. 7/23)
Modified for FHA 1/2023 (HUD Handhook 4000.1)

ICE Mortgage Technology, Inc. Page 11 of 14 ILEFHA23DL 1223
ILEDEDL (CLS)
04/15/2024 07:51 AM PST




2410920072 Page: 13 of 19

UNOFFICIAL COPY

LOAN #: 588564
future, or {iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. This right to
reinstate will not apply in the case of acceleration under Section 18,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had oceurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited fo: (i} reasonable attorneys’ fees and costs; (i) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lendet may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security [nstrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) cerlified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an instifution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entit;: or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations seci:ied by this Security Instrument will remain fully effective as if no acceleration had occurred,

20. Sale of Note. 1he Note or a partial interest in the Note, fogether with this Security Instrument, may be sold or
otherwise transferred orz or more times. Upon such & sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument wit convey to Lender’s successors and assigns.

21. Loan Servicer. Lendei 1pay fake any action permitted under this Security Instrument through the Loan Servicer
or another authorized represeriaiive, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lenaer has the right and authority to take any such action.

The Loan Servicer may change ons ei»more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and auihority to: (a) collect Periodic Payments and any oiher
amounts due under the Note and this Secirity Instrument; (b) perform any other mortgage loan servicing obligations;
and {(c) exercise any rights under the Note, this Sezurity Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and addrass
of the new Loan Servicer, the address to which payirents should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of iransizr of servicing.

22, Notice of Grievance, Until Borrower or Lendei has nofified the other party (in accordance with Section 15)
of an alleged breach and afforded the other party a reasonzole period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, orugjoined fo any judicial action (either as an individual
iitigant or a member of a class) that (a) arises from the other paity’s actions pursuant o this Security Instrument or the
Note, or (b} allegas that the other party has breached any provision ol this Security Instrument or the Note. If Applicable
Law provides a time period that must elapse before certain action car-ue taken, that time period will be deemed to be
reasonable for purposes of this Section 22, The notice of Default given to'Borower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 18 will be deemer to satisfy the notice and apportunity to
take corrective action provisions of this Section 22,

23. Hazardous Substances.

{a) Definitions. As used in this Section 23: (i) “Environmenta! Law” means any Aplicable Laws where the Property is
located that relate to health, safety, or environmental protection; {ii} “Hazardous Substances™ include (A) those substances
defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law, and () tie following substances:
gasoline, kerosene, other flammabila or toxic petroleum products, toxic pesticides and herbicides, vulxiile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (i) “E:vironmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; unc {iv} an “Environ-
mental Condition” means a condition that can cause, contribute o, or otherwise trigger an Environments Cleanup,

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or (jii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmenial or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (it) any Environmental Condition,
including hut not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower's Electronic Signature, If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents o Lender that Borrawer: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Elecironic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower’s express consent
to sign the elect;oniz Note using Borrowet’s Electronic Signature; {c) understood that by signing the electronic Note using
Barrower's Elgctroric Slgnature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) sigiter Mg slectronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower nooniised o pay the debt evidenced by the electronic Note in accordance with its terms.

. 25, Borrower Not Thica-">arty Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
arty entity that purchases the'Nee) for certaln losses it may incur if Borrower does not repay the Loan as agreed. Bor-
-rower acknowledges and agrees ‘hai the Borrower is not a third party beneficiary o the contract of insurance between
the Secretary and Lender, nor is Borrswar entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicap!e Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a)} Notice of Default. Lender will give a notice’¢1 Defauit o Borrower prior to acceleration following Botrower’s
Defauli, except that such notice of Default will not be sznt when Lender exercises its right under Section 18 unless
Applicable Law provides otherwise, The notice will specify, inaddition to any other information required by Applicable
L.aw: (i) the Default; (ii) the action required to cure the Default: (li} a date, not less than 30 days (or as otherwise speci-
fied by Applicable Law) from the date the notice is given to Reirawer, by which the Default must be cured; (iv) that
failure to cure the Default on or before the date specified in the neticro:may resuit in acceleration of the sums secured
by this Security instrument, foreclosure by judicial proceeding an sale of the Property; (v} Borrower’s right to rein-
state after acceleration; and (vi) Borrower's right to deny in the foreclosurz-proceeding the existence of a Default or
" to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured e or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proczsaing. Lender will be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 26/ including, but not limited to:
(i) reasonable attorneys’ fees and costs; (i} property inspection and valuation fees; and {iii) other fees incurred
to protect Lender’s interest in the Property and/or rights under this Security Instrur ent

27. Release. Upon payment of all sums secured by this Security Instrument, Lender wili sziease this Security
instrument. Borrower will pay any recordation costs associated with such release. Lender may chiarge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the-charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connaction with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
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cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it. Provisions pertaining to releases are contained in
the Rehabilitation Loan Rider, which is attached to this document and made a part hereof.

-~ , a / 5 Z% {Seal)
KANTILWRGNSKr?Zw/ DATE
State of %
County of [ g/
1)
This instrument was ackniowledaed before me on _ /5 7 {date} by KAMIL
WRONSKI, /
(Seal)

Signature of Nottjub!ic

b Pt MM%
FFICIAL SEAL
Lender: Towne Mortgage Company & e} ALSERL :
NMLS iD: 3028 ’5’% JOSEPH LeNg ot
Broker: L'endLEnk Financial Inc 4 NOTARY eLBLIC, STATE OF E])_eq e ?
NMLS ID: 1162430 . %y ooumssion EXP!R{‘:i e

RO T S P Sy

Loan Originator: Sebastian Walas
NMLS iD: 225273
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EXHIBIT A
Crder No.,  24G30309225YK

For APN/Parcel ID(s): 07-34-407-020

LOT 20 IN VANTAGE PQINTE, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 1, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDIMNEG TO THE PLAT THEREOF REGORDED MAY 18, 1987 AS DOCUMENT NO. 87268108,
[N COOK COUNTY, ILLINOIS,
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FHA Case No.
138-2202795-702

REHABILITATION LOAN RIDER-

THIS REHABILIFATION LOAN RIDER is made this15th  day of
April, 2024, and is incorporated into and shall be deemed to amend and
supplement the Morigage, Daed of Trust or Security Deed (*Security Instrument”) of the
same date given by the undersianed (“Borrower”) 1o secure Barrower’s Note (“Note”) to
Towne Mortgage Company a Corporation

("Lender”) of the same date and covering the property described in the Security Instru-
ment and located at:
477 SPRINGWOOD CF,, ROSELLE, IL 60172
[Property Aridress]

ADDITIONAL COVENANTS. In addition to tha/covenants and agreements in the
Security Instrument, Borrower and Lender further covenart and agree as follows:

A. Loan proceeds are to be advanced for the premises in accordance with the
Rehabiiitation Loan Agreement dated April 15, 2024, between Borrower
and Lender. This agreement is incorporated by reference anc made a part of this
Security Instrument. No advances shall be made unless approvad by the Secre-
tary of Housing and Urban Development or a Direct Endorsemeani underwriter.

B. If the rehabilitation is not properly completed, performed with reascnable dili-
gence, or is discontinued at any time except for strikes or lockouts, the Lander is
vested with full authority to take the necessary steps fo protect the rehabilitation
improvements and property from harm, continue existing contracts or enter into
necessary contracts to complete the rehabilitation. All sums expended for such
protection, exclusive of the advances of the principal indebtedness, shall be
added to the principal indebtedness, and secured by the Security Instrument
and be due and payable on demand with interest as set out in the Note.

FHA Muitistate Rehabilitation Loan Rider — Publication September 2014
Modified for FHA 1/2G23 (rev. 11/23)
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C. If Borrower fails to perform any obligation under the loan, including the com-
mencement, progress and completion provisions of the Rehabilitation Loan
Agreement, and such failure continuss for a period of 30 days, the loan shall, at
the option of Lender, be in default.

D. The Froperty covered by this Security Instrument shall include all of Borrow-
er's inierast in funds held by Lender in escrow under the Rehabilitation Loan
Agreement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Rehabilitaton LW
yd . ;
" e ﬂjﬁ v g/’.., 5 — L/ (Seal)
KAMIL WRONSKL_.—-—-'-‘;F“_“"""“”“ —) 7/ DATE

FHA Multistate Rehabilitation Loan Rider — Publicafion Seplember 2014
Modified for FHA 1/2023 (rev, 11/23)
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FHA Case No,
138-2202795.702

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th day of April, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower") to secure Borrower's Note to Towne Mortgage Company, a Corporation

~ (the “Lender”) ¢t thic same date and covering the Property described in the Security Instrument and located at:
477 SPRINGWOQL R
ROSELLE, IL 60172

Fixed Interest Rate Ride: COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further'covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D)} “Note” means the promizswy note dated April 15, 2024, and signed by each Borrower who is
legally abligated for the debt under that siomissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or {il) electronic formi, using Borrower's adopted Electronic Signature in accordance with E-SIGN.
The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

THREE HUNDRED SIXTY FOUR THOUSAND CUR HUNDRED NINETY TWO AND NOQ/10Q* * * * * ¥ ¥ *xxx & &
FEAA AR KAE A KRR R EIRAR R NG KRR KRR AR 2Ok s w42 Dgllars (U.S, $364,492.00 ) plus interest at the rate

of 6.250 %. Each Borrower who signed the Nots ias promised to pay this debt in regular monthly payments
and to pay the debt in full not later than May 1, 2054

BY SIGNING BELOW, Borrower accepts and agrees to the terme and covenants contained in this Fixed Interest Rate Rider.

\ — | /S -2  (sea

KAMILWRONSKI .~ : " DATE

L. - Fixed Interest Rate Rider

Modified for FHA 1/2023
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