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MORTGAGE CASE #: 28-28-6-100810003

@Ez " 1015518-0000006066-7
MERS "HONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined !\ Zertions 3, 11,13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided i Saction 16,

{A} “Security Instrument” means this document, which is dated April 18,2024, ‘ogther with all
Riders to this document.

(B) “Borrower” is PATRICE BILL STALLINGS, AN UNMARRIED MAN.

Borrower is the morigager under this Security Instrument,
(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that i is acting solely as
anominee for Lender and Lender’s suceessors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint; M1 485041-2026, tel. (888) 679-MERS.
(D} “Lender” is Waterman Bank.

Lenderis a State Bank, arganized and existing under {he laws of

illinois. - Lender's address is 248 Lincoln Highway,
Waterman, 1L 60556

(E} "Note” meeiutte promissory note signed by Borrower and dated April 18, 2024. The Note
states that Borrowerawes Lender THREE HUNDRED FIFTEENTHOUSAND AND NOMOQ* * ¢« ¥k sk ks kwskdi
**************i**:\t*ik*i***********i****i**ti*i**t** Douars(us $31500000 )
plus tnterest. Borrower Has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than May 1, 2064.

(F) “Property” means the propery that is described below under the heading “Transfer of Rights in the Property.”

(G} “Loan” means the debt evidernzd by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under fhis Sevurity instrument, plus interest. ‘

{H) “Riders” means al Riders to this Security Instrament that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicatue]:

] Adjustable Rale Rider [.] Contominium Rider [ Second Home Rider
[] Balloon Rider [ Planned it Development Rider ] Other(s) [specify]
314 Family Rider ] Biweekly Fa: vinent Rider Fixed Interest Rate Rider
¥ VA, Rider

(1) “Applicable Law” nieans all contralling applicable federri, vtate and local stalutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as-well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments” meaiis al' dues, fees, assessments and other charges
that are imposed on Borrower or the Properly by a condaminium ass’ziafion, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any iransfer of funds, other than a zansaction originated by check, draft, or
similar paper instrument, which is inifiated through an electronic terminal, telephon ¢ nstrument, computer, or magnetic
lape so as o order, instruct, or authorize a financial institution to debil or credit an account. Such term includes, but is
not limited 1o, point-of-sale iransfers, automated teller machine fransactions, transfels initiated by telephone, wire
transfers, and automated clearingholise transfers.

(L) “Escrow items” means those iterhis that are. described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settiement; award of damages, ol gioneeds paid by any
third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for: ) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Properly; (iii) corveyance in lieu
of condemnation; or {iv} misrepresentations of, or cmissions as to, the value and/or condition of the Propery:

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(Q) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii} any amounts under Section 3 of this Security Instrument.

{(P) “RESPA” means the Real Esfate Setflement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo time, or any additional or
sticcessor leglslalion or regulation that governs the same subject malter. As used in this Security Instrument, "RESPA?
refers fo all requirements and restrictions that are imposed in regard fo-a “federally related morfgage loan” even if the
L oan does not qualify as a "federally related morigage loan” under RESPA. _

(Q) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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LOAN #: 240306416
TRANSFER OF RIGHTS iIN THE PROPERTY
This-Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assighs) and to the successors and assigns of MERS, the following described property located
in the County {Type of Recording Jurisdiction] of CODK
[Mame of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A"
APN #: 29-26-112-020-0000

which currently has the-address of  1744% ingleside Ave, South Holland,
[Streef] {City]
Hlinois 60473 {"Property Adcrege™:
[2ip Code]

TOGETHER WITH all the improvements how or here after erected on the properly, and alt easements, appurtenances,
and fixtures now or hereafter a part of the property, All replazem:nts and additions shall also be covered by this Security
Instrument, All of the foregaing is referred to in this Security -&i-ument as the “Property.” Borrower understands and
agrees that MERS holds only legal tifle to the interests granted by Gorrower in this Secutity Instrument, but, if necessary
'to comply with law or custom, MERS (as nominee for Lender and't snider's successors and assigns) Has the right: to
exercise any or all of those interests, including, but not fimited o, the righl in foreclose and sell the Property; and-to take
any action required of Lender including, but not limited to, releasing and ¢2iicefing this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estawc-heieby conveyed and has the right to
morigage, grant and convey the Properly and that the Property is unencumbered] cxsept for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all cleims ‘and demands, subject fo any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-inifarm covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real propeny:

UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borravar shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall alsa pay funds for Escrow Items pursuant to Section 3. Payments due under the
Nate and this Security Instrument shall be mada in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may reduire that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check Is drawn upen an institution whose deposits are insured by a federal agency,
instrumentafity, er entity; or {d} Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location desighated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lender may.
accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hereurider or
préjudice fo its rights to refuse such payment or partial payments in the fufure, but Lender is not obligated to apply'stch
payments at the time such payments are accepted. If each Periodic Payment is applied as of ifs scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
‘apply such funds or return them to Borrower. If not applied earlier, sush funds will be applied to the otitstanding principal
balance uhder the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dué under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lepder shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the N4te; £5) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it beczme due, Any remaining amounts shall be applied first fo late charges, second fo any other amounts.
due under this Securiiy I"istrument, and then lo reduce the principal balance of the Note.

if Lender receives »/pay ment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
ta pay any late charge due, ti; nayment may be applied io the delinguent payment and the late charge. If more than
one Periodic Payment is outstancing, Lender may apply any payment received from Borrower lo the repayment of the
Periodic Payments if, and to the eyt that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payrrarit of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments stiall e applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance pioceeds, or Miscellaneous Proceeds to. principal due under the Note shall
not extend or postpone the due date, or charige tha amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shal &y to Lender on the day Periodic Payments are due unider the Note,
untit the Note is paid in full, & sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items vhich can attain priority over this Secirity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the: Property, if any; {c) premiums for any and all insurance required by l.ender
under Section 5; and {d} Mortgage Insurance premiums, if any, or any sums payable by Borrawer to Lender in fieu of
the payment of Mortgage Insurance premiums in accordance wiihe provisions of Section 10. These flems are calied
“Escrow lfems.” At origination or at any time during the term of the Lugr, | ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and zuch dues, fees and assessments shall be an
Escrow ltern. Borrower shall promptly furnish to Lender-all notices of am/vuiiis to be paid under this Section. Borower
shall pay Lender the Funds for Escrow ltems unless Lender waives Botrowe s chligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation fo pay to Lender Funids foi any or all Escrow ltems at any time.
Any such walver may only be'in writing. In the event of such waiver, Borrower shali sy directly, when and where payable,
the amounts due for any Escrow {tems for which payment of Funds has been waived . Ly iender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lznder may require; Borrower's
obligation to make such payments and to provide receipts shall for ali purposes be dezraed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated fo pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay te amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Bo.rr‘ wer shall then be
obligated under Section 9 to repay 1o Lender any such amount, Lender may revoke the waiver as toariy or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowe! stall pay to
Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in-an amotnt (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requirs under RESPA. Lender
shall estimate the amount of Fuhds due on the basis of current data and reaschable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a fedetal ageney, instrumentality, or entlty
(including Lender, If Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest an the Funds and Applicable Law permits Lender to make such a charge. Unless
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LOAN #: 240306416
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, howaver, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. if there'is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is & deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nofify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amotnt necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymienfs.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Leénder.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Praperty which can afaiy oriority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Commuriity Assoviation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in (he manner pr_owde_d in Secfion 3.

Barrower shall promptly. dischiorge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing fo the payment of the obligation secured by the lien in'a manner acceptable to Lender, but only so long
as Botrower Is performing such agreerient; (b contests the lien in good faith by, or defends against enforcement of the
flien in, legal proceedings which in Lener's apinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untit such proteedings are concluded; or (¢) secures fram the holder of the llen an
agreement satisfactory to Lender subordinatisig the lien to this Security Instrument. If Lender determines that any part
of the Properly is subject o a lien which can atain =riority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dafc i which that riotice is given, Borrower shall salisfy the lien or take
one or more of the actions set forth above in this Secticn 4.

Lender may require Borrower fo pay a one-fime charge (or a real estate tax verification and/or reparting service used
by Lender in connection with this Loan.

B. Property Insurance. Borrower shall keep the improverie!its now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exieried coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires{nsurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the perlods that Lenderiequires. What Lender requires pursuant fo
the preceding sentences can change during the term of the Loan. The insurznce carrier providing the insurance shall
be chosen by Barrower subject to Lender's right fo disapprove Borrower's ciaicz, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, ¢ #hr (a)a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge 7or jiood zone determination and
certification services and subsequent charges each time remappings or similar changes oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payrient of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone defe rmination resutting
from an objection by Borrower.

If Borrower fails {o mainfain any of the coverages described above, Lender may ehtain instirznre coverage, at
Lender's option and Borrower's expense. Lender is uinder no obligation to purchase any particular type ur amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrowsi's, equity in
the: Property, or the contents of the Property, against any risk, hazard or lability and might provide greater or lesser
coverage than was previously in effecl. Borrower acknowledges that the cost of the insurance coverage so obfalned
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from'the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipls of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
inchide a standard morigage clause and shall name Lender as morigagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt nofice fo the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and. Borrower otherwise agree in writing, any insurance
proceeds, whether or not the undetlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, LLender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the wark is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance yroveeds and shail be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender’s zecurity would be lessened, the insurance proceeds shall be-applied to the sums secured by this
Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order »{ov ded for in Seclion 2.

If Borrower abandons thie Property, Lender may file; hegofiate and sétfle any available insurance claim and related
matters. If Borrower does notsesvand within 30 days to a nofice from Lender that the insurance carrier has offered to
selflé a claim, then Lender may nr.oztiate and sefile the claim. The 30-day. period will begin when the nofice is given.
In sither event, or if Lender acquires th Property under Section 22 or ofhérwise, Borrower hereby -assigns to Lender
() Borrower's rights to any insurance prorceds tn an amount not fo exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Bo:sower's rights {other than the right to any refund of unearned premiiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use thelinsurance proceeds either to repair or restore the Property or fo pay
amounts unpaid under the Note or this Security Inctrznznt, whelher or net then due. _

6. Occupancy. Borrower shall occupy, establisli, and use the Property as Borrower's principal residence within
60 days alter the execution of this Security Instrument and hali continue to occupy the Property as Borrower's principal
residence for at least one year after the date of ocoupancy,-uriess Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuating circuinstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Propert;; Fispections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorale or comimit waste or/'the Property. Whether ar not Borrower is residing
inthe Property; Borrower shall maintain the Property in order to prevent the P os2ry from deteriorating or decreasing in value
due fo its condition. Unless it is determined pursuant to Section 5 that repair o: Testoration Is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further celerisration or damage. if insurance or
condemnation proceeds are paid in connection-with damage lo, or the faking of, the' Piaperly, Borrower shall be responsible
for repairing or resforing the Property only if Lender has released proceeds for such purposes -Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis'z s Hie work is completed. If the
insitrance or condemnalion proceeds are not sufficient to repair or restore the Property, Borrowat is not relieved of Bomower's
obligation for the completion of such repair or restoration.

Lender of its agent may make reasonable entries upon and inspections of the Property. Ifivhas rzasonable cause,
Lender may inspect the intetior of the improvements on the Property. Lender shail give Borroweracuce at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan. application process. Borrower
or any persons or entities acting al the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material lnformat:on)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interestin the Property and Rights Under this Security Instrument. If (a) Borrower
falls to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or fo enforce faws or regulations), or (c) Barrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate fo protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/far repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secuved by a lien which has priority
over this Security Insfrument; (b} appearing in court; and {c} paying reasonable afiorneys' fees to protect its inferest in
the Property and/or rights under this Security Instrument, including its secured position in a bankrupltcy proceeding.
Securing the Propetty includes, but is ot limited to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain waler from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities furned on or off. Although Lender may take action under this Section 8, Lenderdoes not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender iticurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security inscrument is on a leasehold, Borrower shail comply with all the provisions of the lease. Borrower shall
not surrender the lepsehnald estate and interests herein conveyed or terminale or cancel the ground lease. Borrower shail
not, without the express xritten consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Properly, the leasehold sid.n2 fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. (' ender required Mortgage Insurance as a condition of making the Loan, Borrower shali
pay Ihe premiums required to ozintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceas s 10 be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make seperately designated payments foward the premiums for Morigage Insurance,
Borrower shall pay the premiums reqinrzd to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantially equivelent to the cost fo Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer selecied-hy Lender, i substaniially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue fo pay o Leirer the amount of the separately designated payments that were due
when the insurance coverage ceasad to be in effect, Lend<rwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance: Such loss re serve shall be naon-refundable, notwithstanding the fact that the
Loan is ulfimately paid in full, and Lender shall not be required to pay Borrower any inferest or earnings on such loss
reserve. Lender can no longer requite loss reserve payments 1 hMorlgage Insurance coverage (in the amount and far
the period that Lender requires) provided by an insurer sefected by |.ender again becomes available, is obtained, and
Lender requires separately designated payments toward the preiniuns for Morigage Insurance. If Lender required
Mortgage Insurance &s a condition of making the Loan and Borrowerwis requiréd o make separately designated
payments toward the premiums for Mortgage insuranee, Borrower s¥ail pav the premiums: required to maintain
Mortgage Insurance in effect, or ta provide a non-refundable loss reserve, Jntill Lender’s requirement for Mortgage
Insurance ends in accordance with-any written agreement between Borrower and iender providing for such termination
or unil termination is required by Applicable Law, Nothing in this Section 10 affects/bo.rower's abligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) o certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a parly 1o the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time tfo tirie, end may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemeris are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly {or parties) to these anrezments. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortyage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any-affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, orreducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a sharg of the premiums paid to the insurer, the arrangement is often fermed “captive reinsurance.” Furthet:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insuraice, or any other ferms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage:

Insurance under the Homeowners Profection Act of 1998 or any other faw. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage

Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such canceliation or termination.

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shalt be paid to Lender. -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration or repair is economically feasible and [_ender’s security is nat lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity te inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress piayments as the work is
comnpleted. Unless an agreement Is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender =hall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repairis not ecanornically feasible or Lender’s sacuiity would be lessened, the Miscelianeous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower,

“Such Miscellaneous Piorzeds shall be applied in the order provided for in Section 2.

Inthe eventofa tote! “aking, destruction, or loss in value of the Property, the Miscellaneotis Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial takiig Jestruction, or foss in value of the Praperty in which the fair market value of the Property
immediately before the partial takiag, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument imaediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, (0= sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by e fullowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i vale divided by (b) the fair market value: of the Property immediately
before the partial taking, destruction, or loss in valupc-Any balance shall be paid to Borrower.

In the event of a partial laking, destruction, or loss i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, o loss.in value is less than the amount of the sums secured
immediately before the parlial taking, destruction, or[oss|in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sumy secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lenrier ‘o Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for daniages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect 5id apoly the Miscellaneous Proceeds either
to resloration or repair of the Property or to the sums secured by this Secu/ity Ihstrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanéous-Proreeds or the party against whom
Borrower has a tight of action in regard to-Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beaun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuria], reinstate as provided in
Section 19, by causing ihe action or proceeding to be dismissed with-a ruling that, in Lender's juigment, precludes
forfeiture of the Property or other material impairment of Lender's interest In the Property or rigiiis vindar this Security

Instrument. The proceeds of any award or claim for damages that are atfributable to the impairment ¢f Lénder’s interest
in the Property are hereby assigned and shalf be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applie ii: the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensian of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrowsr or any
Successor in Interest of Borrower shall not operate to reiease the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be requited to commence proceedings against any Successor in Tnterest of Borrower or to
Tefuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successars in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, withaut limitation, Lender's acceptance of payments from. third
persons, entities or Successors in Interest of Bomower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this- Security
Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is hot personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lerider and any other Borrower can
agree-to extend, modify, forbear or make any accommadations with regard fo the terms of this Security instrument or
1he Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’'s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabllity under {his
Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Giarges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of profecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys'{e2s, property inspection and valuation fees. In regard to any other fees, the absence of express
autharity in this Security iest-ument to charge a specific fee to Borrawer shall not be construed as a prohibition an the
charging of such fee. Lenlai rav not charge fees that are expressly prohibited by this Security nstrument or by
Applicable Law.

if the Loan is subject fo a law . ich sets maximum loan charges, and that faw is finally interpreted so that the interest
or other loan charges collected or tooe coltected in connection with the Loan exceed the permitted limits, then: (a)
ahy such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b)
any sums already collected from Borrawer hich, exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the piinzipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wil e tizated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for grdsr the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any.right of acfion Borower might have arising out of such
avercharge.

15. Notices. All notices given by Borrower or Lender in ccans.clion with this Security Instrument must be in wrifing.
Any notice to Borrower in connection with this Security Instrument shal be deemed to. have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
ta any one Borrower shall constitute notice to all Barrowers unless Apilinable Law expressly requires otherwise. The
notice address shall be the Property Address unless Barrower has dezignater.a substitute notice address by nolice
to Lender. Borrower shall promptly notify Lender of Borrower's change of ad iress, if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chargs-of address through that specified
procedure. There may be only one designated notice address under this Secuiity Instrument at any one time, Any
notice to Lender shall be glven by delivering it or by malling it by first class mail to Lender = address stated herein unless
Lender has designated another address by nofice to Borrower. Any notice in connection wih this Security Instrument
shall not be deemed to have been given to Lender until aclually received by Lender. It cay natice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will siatisfy the corresponding
requirement under this Security Insfrument.

16. Governing Law; Severabilify; Rules of Construction, This Security Instrument shail be goviémed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations confained in this Security
Instrument are subject fo any requirements and limitations of Applicable Law, Applicable Law might explicity ¢e implicitly
allow the pariies ta agree by contract or it might be sifent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this-Security Instrument or the Note conflicts with
Applicable Law,.such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may™gives sole discretion without any obligation to take any aclion.

17. Borrower’s Copy. Borrower shall he given one copy of the Note and of this Security Instrument.

18. Transfer of the Propeity or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal ar beneficial interest in the Property, including, but not limited to, those beneficial interests

H.LINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1j01

ICE Morigage Technology, inc. Page 9 of 12 JLEDEDL -0315
L EDEDL (CLS)

04/47/2024 0929 AM PST

&
?
E
=3
B
T
E
E
=3
-_”."7.
:.;_f
i
&
E
:é
g
Lo
=
£
5
"

E
=
=
.
5
E
E



241 1020335 Page 11 of 18

UNOFFICIAL COPY |

LOAN #: 240306416
transferred in a bond for deed, confract for deed, instaliment sales contract or escrow agresment, the intent of which.
is the transfer of title by Borrower at a future date to a purchaser.

it alf or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withaut Lender’s prior written consent, Lender may
require.immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lerider exercises this cption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bomower
must pay all sums sectred by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Securily Instrument without further notfice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Seetrity Instrument discontinued at any time priar 1o the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such ather period as Applicable Law
might specify for the teripiration of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security
Instrument. Those condigons are that Borroweér: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if n saceleration had occurred; {b) cures any default of any other covenants or agreements;
(c) pays alt expenses incurred in.criorcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, properly inspection and vahition fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Properiy and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security instrument, sheii continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucii rainstatement sums and.expenses in one or more of the following forms,.
as selected by Lender: (a) cash; (b) money ordei;{c) vertified check, bank check, treasurer’s check ar cashier's check,
provided any such check is drawn upon an instifution vinnse deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatemant by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effeclive as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gitevance. The Note or a partial interest in the Note
{togetherwith this Security Instrument) can be sold one or mare tines without prior notice to Borrower. A sale might
resultin a change in the entity (known as the "Loan Servicer”) that coliects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing oblieations under the Note, this Security
Instrument, and Applicable. Law. There also might be one or more changes o’ the Loan Servicer unrelated to a sale of
the: Nole. If there is a change of the Loan Servicer, Barrower will be given wiitisnntice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conneclion with a notice of transfer of servicing. if the Note 1= sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage-loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence; join, or be joined to any judicial action (as either 2:1 individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrumep? or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instruiaent, uniil such
Borrower or Lender has notified the other parly (with such notice given in compliance with the requiremen's of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which. must elapse before certain action ean be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The rotice of acceleration and
opportunity ta cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pofiutanis, or wastes by Environmental Law and the followihg stibstances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)

“Environmenlal Cleanup” includes any response action, remedial action, or removat action, as definedin Environmental

Law; and (d) an "Environmental Condition” means a condition that can cause, contribute {o, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threateri 1o release any Hazardous Substances, onor in the Property. Borrower shall nat do, nor allow anyone else’

ta do, anything aifecling the Property (a) that is in violation of any Environmental Law, (b} which creates an

- Environmental Condition, or (€) which, due to the presence, use, or release of a Hazardous Substance, creates a

condition that adversely affecls the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage an the Property of small quantities of Hazardous Substances that are generally recognized (o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower skail romptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Properly and any Hazaideus Substance or
Environmental Law o wich Borrower has actual knowledge, (b) any Enviranmental Condition, including but not fimited
to, any spilling, feaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, ute ar.release of a Hazardous Substance which adversely affects the value of the Property.
If Borrawer learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions.in accordaiice with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowerara-Lender further covenant and dgree as follows:

22. Acceleration; Remedies. Lender shali givz notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secviity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nctice shall specify: (a) the default; (b} the action required to
cure the defaull; (c) a date, not less than 30 days frem th'z date the notice is given to Borrower, by which the defauit
must be cured; and {d) that failure to cure the default on o7 before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, toreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right tc rainstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or uny nther defense of Borrower {0 acceleration
and foreclosure. If the default is-not cured on or before the date sperified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security [istriment without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender si:aftoe entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but r'otimited to, reasonable attorneys’
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security instrument, Lerder-shall release this Security
Instrument. Borrawer shall. pay any recordation costs. Lender may charge Borower-a fee for releasing this Security
Instrument, buit anly if the fee s paid fo & third party for services rendered and the charging of th'e fei: is permitied under
Applicable Law,

24. Waiver of Homestead. in accordance with Hlinois law, the Borrower hereby releases and waiies all rights under
and by virtue of the Hinois homestead exemption laws.

25, Placement of Collateral Protection Insurance: Unless Borrower provides Lender with eviderce of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
éxpense fd protect Lender’s interests in Borrower's coliateral. This insurance may, but need not, protect Borrower's
interests:. The coverage that Lender purchases may not pay ary claim thaf Borfower makes or any claim that is made
against Borrower in connection with the collateral. Borower may later cancel any insurarice purchased by Lender, but
only after providing Lender with-evidence that Borrower has obtained Insurance as required by Borrower's and Lender's
agreament. if Lender purchases insurance for the collateral, Borrower will be respensible for the ¢osts of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, aniil
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tota! outstanding balanee or obligation. The costs of the Insurance may be more than the cost of insurance
Borrower may be able to oblain on its own.
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BY SIGNING E}_Etﬂ@ower'accepts and agrees to the termig and covenanis conlained in this Security

Instrument and in-any Ridn? cuted by Borrower and reCorded-Witl)
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State of ! Q .

Countyof _ {4riM.
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This instrument w25 ucknowledged before me on L{ /g 3’ b;l b{ {date} by
PATRICE BiLL STALLIMS:
{Seal) oo s
AOBIN J MORRIS y
8 CFFICIAL SEAL v
© ¥ Netary Public - State of lllinoisy
My Commission Expires T
mfm/@ Aprll 09, 2027 i :

Signature of Notary Public

Lender: Waterman Bank

NMLS 1D: 414704

Loan Originator: Staniey Piatek
NMLS 1D: 1626978
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTIGE: Ti-1lS LOAN IS NOT ASSUMABLE WITH-
QOUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
18th day of April, 2024, arid is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date lerewith, given by the undersigned (herein
"Borrower”) to secire Borrower’s Note to Watziman Bank, a State Bank

(herein “Lender”)
and covering the Property described in the Security Instruiment and located at
17136 Ingleside Ave
South Holland, IL 60473

VA GUARANTEED LOAN COVENANT: In addition fo the covenan's 2hd agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

if the indebtedness secured heteby be guaranteed or insured under Title 35, United
States Code, such Title and Regulations issued thereunder and in effect on tha.ozate
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provisionis
of the Security Instrument or other instruments executed in connection with said indebt-
edness which are inconsistent with said Title or Regulations, including, but not limited
to, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant fo Covenant 18 of the Security Instrument, are hereby amended or
negated to the extent necessary to conform such instfruments to said Title or Regulations.
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LATE CHARGE: At Lender’s option, and as allowed by applicable state law, .
Borrower will pay a "jate charge” not exceeding 4.000 % of any instaliment when
paid mura.han fifteen (15) days after the due date thereof to cover the extra
expense invelved in handling delinquent payments, but such "late charge" shail not
be payable auiof the proceeds of any sale made {o satisfy the indebtedness secured
hereby, unless.cush proceeds are sufficient to discharge the entire indebtedness and
all proper costs and-cxoenses secured hereby.

GUARANTY: Should t!:¢ Department of Veterans Affairs fail or refuse to issue its guar-
anty in full amount within 60 days from the date that this loan would normally become
eligible for such guaranty coinmitted upon by the Department of Veterans Affairs under
the provisions of Title 38 of the U.S. Code “Veterans Benefits, the Mortgagee may
declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any othzr tiohts hareunder or take any other praoper action
as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing suzh loan to any transferee, uniess the
acceptability of the assumption of the [oan is esi2Uizhed pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shail zisc be subject to additional
covenants and agreements as set forth balow:

(a) ASSUMPTION FUNDING FEE: A fee equal fo one-half oi 1 percent ((50%) of
the balance of this loan as of the date of transfer of the property chall be payable at
the time of fransfer to the loan holder ot its authorized agent, as trustea for the Depart-
ment of Veterans Affairs. if the assumer fails to pay this fee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this institment,
shall bear interast at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and
payable. This fee is automatically waived if the assumer is exempt under the provisiaris
of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by ihe loan helder or its
authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder’s ownership records when.an approved transfer is completed. The
amount of this charge shalf not exceed the maximum established by the Department of
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Veterans Affairs for a loan to which Section 3714 of Chapter 37 Title 38, United States
Code apnies.

() ~SSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the
assumer heraby agrees to assume all of the obligations of the veteran under the terms
of the instrimanis ¢realing and securing the loan. The assumer further agrees to indem-
nify the Depaitment of Veterans Affairs to the extent of any claim payment arising from
the guaranty or insvrance of the indebtedness created by this instrument.

N wa@s WHEBEGF, Borrowss

) has executed this VA Guaranteed Loaryand
Assumption Policy Rider// 7 W 4

— {Seal)
PATRICE BILL STALLINGS o DATE
VA GUARANTEED LOAN AND ASSURPTION POLICY RIDER
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18th dayof April, 2024 and is incorporated
into and shall be deemed to amend and supplemeni the Martgage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower") to secure Bofrower's Note o Waterman Bank, a State Bank
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(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

17136 Ingleside Avn
South Holland, 1L 85473

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lencer further covenant and agree that DEFINITION{ E ) of the Security Instrument is :
deleted and replaced by the followis:

( E ). “Note” means the promissory note signed by Borrower and dated April 18, 2024,
The Note states that Borrower owes Lensier THREE HUNDRED FIFTEEN THOUSARND AND NOMOQ* =*x k&2 x % &

*tk*ﬁ****k****i*********#*#F****************ﬁki***f*it*****j*t*************t

Dollars (U.S. $315,000.00 ) plus interéct at the rate of 7.125 %. Borrower has promised to pay

this debt in regular Periodic Payments and fo pav.<re-debt in fulf not later than- May 1, 2054. E
BY SIGNING BELOW Botfower getep /and agrees to the: ten 0s and cove /'! ts contained in this Fixed Inierest Rate g
Rider. . - e ot

’. 7 E

E

g % : " (Seal) £
PATRIGE BILL STALLINGS ~ DATE il
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IL - Fixed inferest Rale Rider
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LEGAL DESCRIPTION

Order No.:  24GSC752345UW

For APN/Parcel iD(s): 29-26-112-020-0000

LOT 566 1M MACGARI'S ADDITION TO SOUTH HOLLAND BEING A SUBDIVIS!ON OF PART OF THE
WEST/1/2.2F THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 14 EAST
OF THE-THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS, ACCORDING TO THE PLAT
THEREQF RECORDED APRIL 29, 1966 AS DOCUMENT 19811376, AND AS RE-RECORDED JULY
12,1966 AS DOCLMENT 19882450 IN COOK COUNTY, ILLINOIS.
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