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‘This Instrument Prepared By:
United Wholesale Mortéage. LLC
585 South Boulevard
Pontlac, M| 48341
(800) 981-8898

After Recording Return To:
Ul\gTED WHOLESALE MORTGAGE,]
LL

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER|
Loan Numboar: 1224226379

A [Space Above This Line For Recording Dala)

MORTGAGE

MIN: 100032412242263792 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeric are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and a Scctions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ai+.al22 provided in Section 17.

Partles

(A) "Borrower"is TRINA L PAYNE, A Single Woman, As Sule Owner

currently residing at 716 E 81ST STREET, Chicago, lllinois 60619

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and exisiing wider the laws of
MICHIGAN . Lender's address is 585 South Boulevard E, Tnntlac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 0712021 2024041 70744331224 13677540
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Documents

(D) "Note"means the promissory note dated  April 17, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (3) paper form, using Borrawer's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable, The Nate evidences the legal obligation of each Borrower who sipned the
Note to pay Lender ONE HUNDRED EIGHTY-TWO THOUSAND FIVE HUNDRED FIFTY-FOUR AND
00/100 Dollars (U.S. § 182,554.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than May 1, 2054

(E) 'Riders" means all Riders to this Security lnstrumeut that are sipned by Borrower. All such Riders are
incorporeted 1ato and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chrck box as applicable]:

O Adjusiile Rate Rider ] Condominium Rider
[ 1-4 Family Ridr: [] Planned Unit Development Rider
(] Second Home Rides X) Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument' meuns this docarient, which 15 dated April 17, 2024 , together
with all Riders to this document.

Additlonal Definitions

(G) "Applicable Law" means all controlling applicable fecers:, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) us v as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments"” means all 2ass, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association. Homeowners association, or similar
organization.

(D "Defaunlt" means: (i) the failure to pay any Periodic Payment or any otier airount secured by this Security
Instrument on the date it is due; (ii) 2 breach of any representation, warranty, covearnt, ‘obligation, or agreement in
this Security Instrument; (iil) any materially false, misleading, or inaccurate informabisi or slatement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Brirowver's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, acie-cribed in Section
8, or (iv) any action or proceeding described in Section 12(¢).

() "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated Ly theck, drafi,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, (cr.puter, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) “Electronic Signature"” means an "Elcctronic Signature” ag defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannle MaefFreddie Mac UNIFORM INSTRUMENT (MERS) w DocMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow ltems" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iti) premiums for any and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, if
amy, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premivms in
accordance with the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, apd late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Losa Syrvicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payricats made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, ‘which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) '"Miscellansius Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other then i.isurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property, /i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (v’ suisrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance’ meuns insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandng Deriodic Payment.

(5) "Periodic Payment" means the reguluiy scheduled amount due for {i) principal and interest under the Note,

plus (ii) any amounts under Section 3.

(T) "Property" means the property describcd iwlow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Sorrower in connection with the lease, use, and/or occupancy
cf the Property by a party other than Borrewer.

(V) "RESPA"means the Real Estate Settlement Procedurcs At (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may e umended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjct maiter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apply to a ">derally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA;

{W) "Successor n Interest of Borrower" means any party that has taken tiit= «w the Property, whether or oot that
party has assumed Borrower's obligations under the Note and/or this Security Insicurient.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propeity is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs “ue s1me subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extinsons, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINQIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS} 'A'DocMagic
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See Attached
A.P.N.; 20-33-301-015-0000

which currently has the address of 8355 S KERFOOT AVE
[Street]
CHICAGO , inois 60620 ("Property Address");
[City] [Zip Code]
and Borrower relzase. and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WIT!1 3", the improvements now or subsequently crected on the property, including replecements
and additions to the improverazits on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, minera tizhts, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the iosegoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS hrilds only legal title to the intercsts pranted by Borrower in this Security
Instrument, but, if necessary to comply with-iaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any o1’ uf those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requir<d of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVLN/NTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security [nstruneri in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has the r.pht to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (jii) the Prope 'ty 1s unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownershi;-interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title to the Property against all claims and
demands, subject to any encumbrances and owrership interests of record as0f Loan closing.

THIS SECURITY INSTRUMENT combines uniform covepants for national ‘ise with limited variations and
pon-uniform covenants that reflect specific Tllinois state requirements to constitule a wiisorm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargey. Borrower will
pay each Periadic Payment when due. Borrower will also pay any prepayment charges and late charges Coc under the
Note, and any other amounis due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. cwrrency. IF any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, 2z selected
by Lender: (a) cash; (b} money order, (c) certified check, bank check, freasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
Form 3014 (7/2024 10240417074431-1224218279-L )
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion putsuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security [nstrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments <t to apply any Partial Payments al the time such paymenis are accepted, and aiso is not obligated to pay
interest on suct, unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pertocic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does :iot make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this S.ction 2 or return them to Borrower. 1f not applied earlier, Partial Payments will be credited
against the total amour! d:c under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, |2 modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver o any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Par’ial “ayments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such-payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest vuitanding Periodic Payroent, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Ttems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applizd to.!2te charges and to any amounts then due under this Security
[nstrument. If all sumg then due under the Note and th's Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a {utv:e Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amout.c o/ cne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paym:nt may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in acccrdance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be spplied 3 dczcribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurancs proceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or posipone the due daie or'change the amount, of the
Periodic Payments,

3. Funds for Escrow Items,

() Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrowe: rast pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of morsy.to provide for
payment of amounts due for all Escrow Itemns (the "Funds"). The amount of the Funds required to b paic each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices o amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the
waiver. [f Lender has waived the requirement to pay Lender the Funds for any or all Escrow Iterns, Lender may
require Borrower to provide proof of direct payment of those items within such time pericd as Lender may require.

ILLINOIS - Singla Family - Fannie Mae/Fredcle Mac UNIFORM INSTRUMENT (MERS) % DacMagic
Form 3014 0772021 202404 17074433+1 224225379.ED
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow [tems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Zunis will be held in an institution whose deposits are insured by a U. 8. federal agency, instrumentality,
ot entity (inch:ding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender i) apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge B ero wer for: (i) holding and applying the Funds; (i} annually analyzing the escrow account; or (ii)
verifying the Escrow (21as, unless Lender pays Borrower interest on the Funds and Applicable [aw permits Lender
to make such a charge. Unl<ss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will nt-Ue required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an-arinual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and O:ticlency of Funds. [n accordance with RESPA, if there is a surplus of Funds
beld in escrow, Lender will account to Boriower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain he-splus in the escrow account for the payment of the Escrow Items, If there
is 2 shortage or deficiency of Funds held in-<sziow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by thiz Security [nstrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Boriower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (n) all taxe;, 3.sessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security Instrument, (b) leaschold payments or
ground rents on the Property, if any, and (¢) Community Asscciation Dues, Fees, and Assessments, if any. If any
of these items are Escrow ltems, Borrower will pay them in the man'er provided in Section 3.

Borrower must promptly discharge any lien that has priority oi‘may atzin priority over this Security Instrurnent
unless Borrower. (aa) agrees in writing to the payment of the obligation ecured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; £0) contests the lien in good faith by,
or defends against enforcement of the lien in, lepal proceedings which Lender Zeiezmines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, sut only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lsnder that subordinates the
lien 1o this Security Instrument (collectively, the "Required Actions”). If Lender determirics that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumer ~ud Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice d<ntitying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ons or more of the
Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannle Mao/Freddie Mac UNIFORM INSTRUMENT (MERS) $¢DocMagic
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of the Loan, and may excecd any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{(b) Failure to Maintain Insurance. [f Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if requited to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously w vffect, but nol excecding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurarie coverage so obtained may significantly exceed the cosl of insurance that Borrower could have
obtained. Any am¢unts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insrianse under this Section 5 will become additional debt of Borrower secured by this Security
[nstrument. These an‘ouits will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon nolice f:um Lender to Borrower requesting payment,

(c) Insurance Policie -All insurance policies required by Lender and rencwals of such policies: (i) will be
subject to Lender' s right to disapurove such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an 2uaitional loss payee. Lender will have the right to bold the policies and rencwal
certificates. [f Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance euvearage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include & ¢*andard mortgage clause and must name Lender as mortgagee and/or
as an additjonal loss payee.

(d) Proof of Loss; Application of Proceecs. Ir-ihe event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was raquired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be cronomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disburce from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hoid suck insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been co:aricied to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repuiring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such nspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single payraen: or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, ‘ne ‘erms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such dishv:soaients directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender ‘wiii not be required
to pay Borrawer any interest or earnings on such insurance procceds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borr¢we: will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’'s security would be lessened
by such restoration or repair, the insurance proceeds will be applicd to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(D).

ILLINQIS - Single Family - Fannia Mae/Freddla Mac UNIFORM INSTRUMENT (MERS) v¢DocMagic
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(¢} Insurance Settlements; Assignment of Proceeds. If Borrawer abandons the Property, Lender may file,
negotiate, and seltle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Botrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need (o include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore Ihe Property (as provided in Section $(d}) or to pay amounts unpaid under the Note
or this Sezarny Instrument, whether or not then due,

6. Oceupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after tie :xecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residenc fo: at least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be vnreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Prescrvation, Mairienance, and Protection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Property, aliow the Property to deteriorate, or commit waste on the Property, Whether or not
Borrower is residing in the Propecty, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in valuc duc fo its condition. Unless Lender determines pursuant to Section $ that repair
or restoration is not economically feasivls, Darrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds arc raid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or-rastoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for he repairs and restoration in a single payment or in a series of
progress payments ag the work is completed, depending ou) the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lean Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, o. nayabie jointly to both. If the insurance or
condemnation praceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Properiy. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender il give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during wnc'Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's iowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed ‘0 provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating. Rur-gwer's income or
assets, understating or failing to provide documentation of Borrower's debt obligations ‘apa liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princisal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumen:.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (if} there is & legal proceeding or government order that might significantly affect Lender' s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforee laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Praperty,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (IT) appearing in court; and
(I11) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
mcluding its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make tepairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, elimineting building or other code violations or
dangerous conditions, and having utilities turncd on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) i:vo'ding Foreclosure; Mitigating Losses. If Borrower is in Default, Lcndcr may work with Borrower to
avoid foreclosuie and/or mitigate Lender' s potential Josses, but is not obligated to do so unless required by Applicable
Law. Lender niay take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited %), Obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-pe.ty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activiti~s may be paid by Lender and recovered fromn Borrower as described below in Section 9(c),
unless prohibited by Applice'~!c Law,

(c) Additional Amounts secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securer oy this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and wiil bi: payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Secusio-instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surreiid~« the leasehold estate and interests conveyed or lerminate or cancel
the ground lease. Borrower will not, without the epresz-ritten consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitied by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenanl"), Borrower is unconcationally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizus Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will 1aceivethe Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has giver ritize to the Tenant thet the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an-ass*gment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the beuens of Lender only, to
be apptied to the sums secured by the Sceurity Instrument; (ii) Lender will be entitled to collect 2o veceive all of the
Rents; (iif) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpai<t to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dué t¢ Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, asscssments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicielly
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security [nstrument pursuant to Sectien 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
perforroed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument. .

(f) Zontrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed und<z Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
afier giving noiice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
da 50 at any time wbrn Borrower is in Default, subject to Applicable Law.

(g) Additional Fravisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Len.cer. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will termirate, when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(»} Payment of Premiums; Sub:titution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of mzking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wai reguired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage irsnrance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previoucly prawided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer i5 no longer eliyible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to cblrin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equiva’ent tn the cost to Borrower of the Mortgage Insurance
previously in effect, from en alternate mortgage insurer selected by Lender.

[f substantially equivalent Morigage Insurance coverage is not «veulable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the inaurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable Loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, #::d Lender will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurarce.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was qequired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wili ray the premiums
required 1o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowe aed Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate (heir total risk on all such insurance in force from time to time, and may enter into
ngreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregaing, may receive (directly or indirectly) amounts that derive from (or might be characterizedas) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any ade’.tional or successor federal legislation or regulation thal governs the same subject matter ("HPA"). These
rights under t=.s HPA may include the right to receive certain disclosures, to request and oblain canceilation of the
Mortgage Insu ane, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurar:e rremiums that were unearned at the time of such cancellation or termination.

12. Assignmen( 2.0 Application of Miscellaneous Proceeds; Forfeiture,

(2) Assignment ci Mascellaneons Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lemier and agrees that such amounts will be paid to Lender.

{b) Application of Misce’:aneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and L:nde "' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wil} have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensvre the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibilivy¢rinirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiren.ents) o<ovided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in 2 single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or recioration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Ln'zss Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneols Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. if Lepiar deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wletic- or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order i Partial Payments are applied
in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destructicn, wr Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, #'i of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thes Aup, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partia’ Divaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grcai=: than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair markes value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agres in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (1) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of zction in regard to the Miscellaneous Proceeds,

(¢} Prosceding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material *(np-.irrnent of Lender's interest in the Property o rights under this Security Tnstrument. Borrower
can cure such a Defatlvend, if acceleration has occurred, reinstale as provided in Section 20, by causing the action
or proceeding to be distruss~.d with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lenid=:’s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning 1o Lericer the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest 1ii the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or rzpai: of the Property will be applied in the order that Partial Paymeuts are
applied in Section 2(b).

13. Borrower Not Released; Forbesrarcs by Lender Not a Walver. Borrower or any Successor in Interest
of Borrower will not be relcased from liability wudsr this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securcd by-this Security Instrument. Lender will not be required o
commence proceedings against any Successor in Inteest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this *ecurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrotver: Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of pa; mznts from third persons, entities, or Successors
in [nterest of Borrower or in amounts less than the amount then due; v 1ll not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liabllity; Signatories; Successors and Assigns Zound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgags, prant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b}'s gne 'this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and eny available homestiad exemptions; (c) signs
this Security [nsirument to assign any Miscellaneous Proceeds, Rents, or other earnings from{nc ®roperty io Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; pud (e} agrees that
Lender and any other Borrower can agrec to extend, modify, forbear, or make any accommodatizay with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without at’ecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and Liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

{2) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood
2one determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification, Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, ot any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation,
and loss mtigtion fees; and (iii) other related fees,

{c) Perritssibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to ciarze a specific fee to Borrawer should not be construed as a prohibition on the charging of such fee.
Lender may nol cliarre fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clauss, [f Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan/chz.zes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge »ii! be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected fi7im Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund iy <educing the principal owed under the Note or by making a direct payment to
Borrower. 1f a refund reduces principal ‘the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chasgr-iz provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refin-made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out ‘o7 such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law riquires a different method, any written notice to Borrowet
in connection with this Security Instrument will be deemed to buve been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address (2 defined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communication (as defiiced in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law evpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required uncer Arplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Lis:-ument.

() Electronic Notice to Borrower. Unless another delivery method is yecuned by Applicable Law, Lender
may previde notice to Borrower by e-mail or other electronic communication (*Eléciroiiic Communication") if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Sorrower's e-mail or other
electronic address ("Electronic Address”); {iii) Lender provides Borrower with the option to cecive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatizn; and (iv) Lender
otherwise complies with Applicable Law. Any notice lo Borrower sent by Electronic Communicetior. in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender oecomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicat.on is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Bocrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any nofice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security [nstrurnent is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢) Forvower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addres where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this 7ddiess changes,

17. Governiug Law; Severability; Rules of Construction. This Security Instrument is gaverned by federal
law and the law of th: Siate of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and' lir.itations of Applicable Law. If any provision of this Security Instrument or the Nate
conflicts with Applicable Lavz<:) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without . ~onflicting provision, and (ji) such conflicting provision, to the extent possible,
will be considered modified to coiipy with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might oe silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requiz=d zirder this Security Instrument 1o be made in accordance with Applicable
Law is to be made in accordance with the Azpicable Law in effect at the time the action is undertaken.

As used in this Security lnstrument: (a) woids in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any ok gation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Sec trity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do 10l define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or prevision.

18, Borrower's Copy. One Borrower will be given enc capv of the Note and of this Security Instrument.

19. Transfer of the Property or n Beneficial Interest In Baryower. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in ilic Prorzzty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instal'ment zales contract, or escrow agreement,
the imtent of which is the transfer of title by Borrower to a purchaser at a futirs (ate.

If all or any part of the Property or any Interest in the Property is sold or-truusfarred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without I ender's prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumsit, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nutize will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withir which Borrower
must pay all sums secured by this Security [nstrument. If Borrower fails to pay these sums prior «, o- upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wifaort further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c} other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrawer will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any lime up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 07/2021 10240417074433-1724226379-E0)
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Applicable Law might specify for the termination of Borrower's right (o reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(if) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrewer pay such reinstatement sums and expenses in one or more ofthe following
fortns, as slevted by Lender: (ana) cash; (bbb) meney order; (coc) certified check, hank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrurienality, or entity; or (ddd) Electronic Fund Transfer. Upen Borrower's reinstatement of the Loan,
this Security Instrimént and obligations secured by this Security Instrument will remain fully effective as if no
ecceleration had occuivel,

21. Sale of Note, Tne ilote or 2 partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one ar-more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wiii sonvey to Lender's successors and assigns.

22. Loan Servicer. Lendec muy take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represerqative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lezder has the right and authority to take any such action,

The Loan Servicer may change one or moza times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicerins the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secu ity Tnctrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Nole, this Security Instrument, and Applicable Low on behalf of
Lender. [f there is a change of the Loan Servicer, Borrowe: will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrers to which payments should be made, and any other
information RESPA and other Applicable Law require in connecliea wvith a notice of transfer of servicing.

23. Notice of Gricvance. Until Borrower or Lender has not'ried the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonabic perio-after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or e joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other paify’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, thal time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sectici 12 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” in:lude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (i) " Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmentat Condition" means a condition that can cause, contribute
to, or otherwise trgger an Environmental Cleanup.

ILLINOIS - Single Family - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Farm 3014 0772021 10240417074433-1 1242263 79-E0
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(b) Restrictions om Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
digpossl, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iti) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmzata' Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazard~ s Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely «tfe ts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any rrivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary 2errower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securi.y Instrument will create any obligation on Lender fot an Environmental Cleanup.

25. Electronic Note Sgzed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is clectronic, Borrower acknowledges and represents fo Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signatute adopted by Borrower ("Borrower's Electronic
Signature”) instead of signing a paper \Noty with Borrower's writien pen and ink signature; (b) did ot withdraw
Borrower's express consent to sign the el2zt-onic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's ticetronic Signature, Borrower promised to pay Lhe debt evidenced by
the electronic Note in accordance with its texzus: ‘and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that ty doi=z so, Borrower promised to pay the debt evidenced by the
electronie Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lend~r further covenant and agree as follows:

26. Acceleration; Remedles,

(2) Notice of Default. Lender will give a notice of Defadlt/to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be scitt whe~ ender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addivizn to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defaulc <iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Barzower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in (heaitics may result in aceeleration
of the sums secured by this Secutity [nstrument, foreclosure by judicial proceeding ad'sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the forrciooure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and forecluses,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or befaore the Gars rpecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled ‘o rollect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (i) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) -,G;DocMgglc
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17. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recardation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Botrower's
mnterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurz:«ce, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untithe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bor rovver's total outstanding balence or obligation. The costs of the insurance may be more than the cost
of insurance Borrzwe: may be able to obtain on its own.

BY SIGNING BEZOYY, Borrower accepts and agrees to the terms and covenants contzined in this Security
[nstrument and in any Rider signed by Borrower and recorded with it.

3 LY
- 77
L PAYNE Borecax
ILLINOIS - Singls Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 OocMagic
Farm 3014 07/2021 2024041707443)-1 22422637960
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[Spacs Below This Line For Acknowladgmant)

State of ILLINOIS )
) ss.
County of COOK )

[ ]df AN A ‘l"/--?’() L - CL/OSE{R certify that

(here give name of officer and his official title)

TRINA L “AYNE

(name of grantor; ard if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be t'c same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in peisea, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary uct, for the uses and purposes therein set forth,

Dated: ('ﬁ l-} ;‘L'P

(Signature of ofticér)

ANNA KROL
Official Seal

Notary Public - State of |llinois
4 My Commission Expires Oct 17, 2025

(Seal)

Izoan §riglnator Yvatte Phl

Rnetor dransatoh” ok Mt Bromm LR 0 36 sm 1 3036

0an
oan
ILLINOIS - Single Family - Fannia Mae/Fraddia Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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Loan Number: 1224226379

FIXED INTEREST RATE RIDER
Date: April 17, 2024
Lender: UNITED WHOLESALE MORTGAGE, LLC
Borrower(s): TRINA | PAYNE

TFS FIXED INTEREST RATE RIDER is made this  17th day of April, 2024
and 1s nicerporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, e Sceurity Deed (the “Security Instrument") of the same date given by the undersigned (the
"Borrower") ip cecure repayment of the Borrower's fixed rate promissory note (the "Nate™) in favor of
UNITED WAC. “3ALE MORTGAGE, LLC
{the "Lender"). The Sceurity Instrument encumbers the property more specifically described in the Security
[nstrument and locaced ai:

835¢ 5 KERFOOT AVE, CHICAGO, ILLINOIS 60620
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made In the Security
Instrument, Borrower and Lender frt!.er covenant and agree as follows:

A. Deflnition { E ) "Note" of the Sccurity Instrument ks hereby deleted and the following
provision is substituted In its place in the Secur’y Tustrument:

( E ) "Note™ means the promissory note signed by the Borrower and dated April 17, 2024
The Note states that Borrower owes Lender ONE HUNOPED EIGHTY-TWO THOUSAND FIVE

HUNDRED FIFTY-FOUR AND 00/100 Dollars (U.S. $ 182,554.00 )
plus interest. Borrower has promised to pay this debt in regalsc Periodic Payments and to pay the debt in
full not later than May 1, 2054 at the '=i¢ of 7.999 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aud.covenants contained in this Fixed
Interest Rate Rider,

:E : :':,., L E,.,m 1944
TRINA L PAYNE Date

JLLINOQIE FIXED INTEREST RATE RIDER *Dm:Magic
ILFIRRDR 08/03/19 20240417074433-1224226379-E0
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EXHIBIT "A"

LOT 72 IN BIRKHOFF'S ADDITION TO AUBURN PARK, A SUBDIVISION OF LOT 6 IN
ASSESSOR'S DIVISION, A SUBDIVISION OF THE WEST HALF OF SECTION 33 AND PART
OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, II.LINOIS.

Property Address: 8355 S KERFOOT AVE CHICAGO, IL 60620
Parcel (D Number: 20-33-301-019-0000
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