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MORTGACE

[MIN_1010129-0001006232.5 |
MERS PHONE #: 1-888-879-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and offer werds are defingd under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3,4, 16, 11, 12, 1€, 15,24, and 26, Carlan rules regard-
ing the usage of words used In this document are also provided In Saction 17,

Partles

(A} “Borrower” s DOLORES MIRANDA, AN UNMARRIED PERSON

currenty residing at 9461 Bay Colony Dr Unit 1N, Des Plaines, IL 60016,

Berrower Is the mortgager under this Securlty Instrument.
(B) “Lender"is The Federal Savings Bank.

HLLINOIS - Single Farally - Fannfy Mae/Freddie Mac UNIFORM RISTRUMENT {MERS] Form 3014 (740021
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LOAN #; 10124121237
Lender Is a Federal Savings Bank, organized and existing
under the laws of lliinois, Lender's addiess Is 4120 W. Diversey Avanue, Suite

G601, Chicago, I, 60639,

The term "Lendet” Includes any successors and assigns of Landar,

{C) "MERS" Is Mortyage Electronic Reglsiration Systems, Inc. MERS Is & separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgages under this Security Instrument,
MERS Is organized and existing under the laws of Delaware, and has an adoress and telephone number of RO, Box 2028,
Flint, M} 48501-2026, 1cl, (888) 679-MERS.

Documents

(D} “Note” means the promissory note dated April 3, 2024, and signad by each Bortower who Is legally
obilgated for the debt under that promissory note, that is In alther (i} paper form, using Borrower's written pen and Ink
signaturs, or (i} zaattronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable, The Wate evidences the legal obligation of sach Botrower who signad the Nots 1o pay Lender
ONEHUNDREBT'&E“TYFIVE'{HOUSANDAND Noi-'og*ww#*t****ii!\%ﬁ*****ﬂ'ﬁiiﬂ'w*’n XA AR hah bk
LR R R B S R Dollars {U.S, $125,000.00 )
plus Interest. Each Borowsr who signed the Note has promised to pay this debt In regular monthly payments and to pay
the debt in full not later than ey 1, 2054,

(E) “Riders” moans all Riders to 1ls Sacurity Instrument thet are signed by Borrower. All such Riders are incorporated
Info and destned to be a part of thie-Securlty Instrument. The following Riders are to be signed by Borrower [ehack box

as aﬁ)licab%e}:
Adjustable Rats Rider L Cundominium Rider L] Sesond Home Rider

[ -4 Famlly Rider (] Plapiies Unit Develonment Rider (] VA, Rider

X} Other(s) {speclty]

Fixed Interest Rate Rider
(F} “Security Instrument” means this documant, which is fzcd April 3, 2024, together with all Riders o this
dooumant.
Additiona] Definitions

(G} “Applicable Law™ means all controlling applicable federal, state, ardl local statutss, regulations, ordinances, and
administrative tules and arders (that have the effect of law) as well as all aonbizable final, non-appealable judicial apinfons,
(H) “Community Association Dues, Fees, and Assessments” maans all duos, ‘e6, agsessments, and cther charges that
are Imposad on Borrower o the Property by a condominium assaciation, homecwnare assoclation, or similar organization.
(I} “Defauit” means: {f} the failure to pay any Periodic Paymentor any other amoun® e scired by this Security Instrument on
the date itIs due; {I} a breach of any representation, warranty, covenant, abligatlon, or agresimant in this Sacurlty Instrument:
(i) any materlally false, misieading, or inaccurate information or stalement to Lender proviizd by Borrower of any persens
or entities acting at Borrower's direction or with Borrower's knovledge or consent, of failurs to provide Landar with materlal
informatior: In cannection with the Loan, as described In Section 8; or (iv) any action orproceeditg deseribed In Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origingded by check, draft, or
similar paper instrument, which is Initiated through an elecironic terminal, telaphenlc instrument, vEnLainy, of hagnetic
tape 50 s 10 order, Instruct, or authorize a financlal institution to dabit or credit an account. Such tarr neludes, bui is
not limited to, point-of-saie transfers, automated tellsr machine transactions, kansiors Inliated by telenncne or other
electronle device capable of communicaling with such financlal instilution, wire transfers, and aufomated cinan nghouse
transfers,

{K) “Electronle Signature” moans an “Electronic Signature” as defined in the UETA of E-SIGN, as applicable,

{L.) “E-SIGN" msans the Electronic Signatures in Global and National Commercs Act {16 US.C.§ 7001 ef seq.), as It
may he amended from Bme to e, or any applicable addiiional or successor leglstation that governs the same subject
matist,

(M) “Escrow ltems” means: {l) taxes and assessments and other items that can attaln priority over this Security
instriment as a fien or encumbrance on the Property; (Il) leasshold payments or ground rents or the Property, if any;
(i} promiums for any and all Insurance required by Landsr under Sectlon 5: {iv) Morigage Insurance premlums, if any,

ILLRIOIS — Single Famly - Faninle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS} Form 3014 072021
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LOAN #: 10124121237
or any sums payabla by Borrower to Lender [n eu of the paymant of Mortyage Insurance premiums In accordancs with
the provisions of Section 11; and {v) Community Association Dues, Foes, and Assessments If Lendsr ragquires that they
be escrowed beginning at Loan closing or at any time during the Loan tarm,

(N} "Loan” means the dabt obligation evidenced by the Note, plus Interest, any prepayment charges, costs, exponses,
and late charges due under the Note, and all sums due under this Securlty Instrument, plus Interast,

{0} "“Loan Setviver” means the antity that has the contractual tight to recelve Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not Inciude a
sub-satviver, which is an eniity that may service the Loan on behaif of the Loan Sarvicer,

(P} "Miscellaneous Praceeds” means any compensation, setflement, award of darnages, or proceeds paid by any third
party {other than nsurance proceeds pald under the coverages described In Section 5) for: I} damags to, or destruction of,
the Proparty; (I} condemnation or other taking of all or any part of tha Property; () conveyance In fleu of condermnation; or
(fv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(G} “Mortgage Ingurance” means Insurance protecting Lender against the nenpayment of, or Default on, the Loan.
{R}) “Partial Pavinent” means any payment by Borrowsr, ofher than a voluntary prapayment permitted under the Nete,
which Is less than a 'l outstanding Periodic Paymant,

(8} "“Perlodlc Paymeat’ means the regularly schedulod amount due for {i princloal and Interest under the Note, plus
{ii} any amounts under-3uiion 8,

(T) “Property” means tha ruperty described below under the heading “TRANSFER OF BIGHTS IN THE PROPERTY”
(U) “Reats” means al amouni raveived by or dua Borrowet i conpection with the lease, uss, and/or ocoupancy of the
Froperty by a party other than Burrower,

{V} "BESPA” means the Real Est>ls Settlement Procedures Act 112 U.S.C. § 2601 of seq.) and lts Implementing regu-
[ation, Regulation X (12 C.ER. Part 1024}, as they may be amended from time to time, ot any additional or successor
fadoral legislation or tegulation that goverrs the same subjact matter, When used in this Securlty Insirument, "HESPA'
refors to all requirements and restrictions thet would apply to a “federally related morigage loan” even if the Loan doas
not qualify as a “fsderally related morigage lean® under RESPA,

(W) “Successor {n Interest of Borrowsr” mear's ey party that has taken title o the Property, whether or not that party
has assumed Borrowar's obligations under the Note@anl/er this Security Instrument,

{X) "UETA” means the Uniform Elsctronic Transactions A=t-or a similar act recognizing the validity of electronie information,
records, and signatures, ae enacted by the jurisdiction in whicli e Property Is located, as It may be amandead from time to
tme, or any appilcable addllional or successor leglsiation thot governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instriment secures to Lender (i} the rapayment of the Loait, and all renswals, extenslons, and modifications
of the Nofe, and (1) the performance of Borrowor's covenants and agreemen’s ander this Securlty Insirument and the Note,
Forthls purpose, Borrower mortgages, grants, conveys, and warants to MERS {rolany as nomines for Lender and Lendor's
successors and asslgns) and ta the successors and assigns of MERS, the folowing described proparty located In the
County of Couk:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A8 " XHIBIT A",
APN #: 09-16-201-033-137%

ILLINGIS ~ Single Famlly — Fannle BaefFraddie Mae UNIFORM INSTRUMENT {MERS) Form 2tM4 072021
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which currently has the addrass of 94671 Bay Colony Dr Unit AN, Des Plaines (Stest] [Clty)

[#inois 60016 (‘Property Address™), and Borrowar teleases and waives all rights under and by virtue of the homestead
[Zp Godsy
exemption laws of this State.

TOGETHER WITH all the Improvements now or subsequsntly erected on the properly, including replacements and
addliions to the Improvements on such property, afl proparty rights, including, without fimitation, alf easements, apour-
teniances, royalties, mineral rights, oil or gas rights or proflls, water rights, and fixtures now or subsequently a part of
the property. All of the faregoing Is raferrad to in this Seourlty Instrument as the ‘Propetly? Borrower understands and
agraes that MERS holds only lega! title to the Interests granted by Borrower in this Securlty Instrument, but, If necessary
to comply with law or sustom, MERS (as nomines for Lender and Lendet's successors and agsigns) has the right: to
exerclss any or ail of thoso Interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required uf Lender Including, but not limited to, releasing and canceling this Security Instrument,

BORROWER REFHEEENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owins and pos-
808sas the Proparty Guivayad In this Sscurity Instrument in fee simple or lawfully has the right to use and oocupy the
Properly under & leaselick! rstale; (I} Borrower has the right t morigage, grant, and convey the Property or Borrower's
leasehold Interast In the Propeity:-and (ff} the Property is unancumbered, and not subject o any othar ewnership interest
In the Property, excopt for encumlirances and ownership Inferasts of record. Borrower warrants gensrmally the tHls to the
Property and covenants and agrers o defond the title to the Property agalnst all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combinas Undform covenants for national use with Imlted varialions and non-uniform
covenants that reflact specific ks stade req drements to constitute a uniform security instrument covering real property.

UNIFORM GOVENANTS. Borrower and Lende: co/enant and agree as follows:

h  Payment of Principal, Interest, Escrow items, Pregayment Charges, and Late Charges. Horrower wil pay
aach Perlcdle Payment when due. Borrower will also pay an i prepayment charges and late charges due under tho Nole,
ang any other amounts due under this Security Instrument. Payments due under the Nole and this Security Ingtrument
must ba made In U.S. curzency. If any chack or other Instrument received by Lendsr as payment Under 1he Note or this
Seeurlty Instrument Is returned to Lender unpald, Lender may requir that arty of all subsoquent payments due under
the Note and this Security Instrument be mada in one or mora of the following forms, as selectad by Lender: (&) cash;
{b) money order; {c} certifled check, bank check, treasurer’s check, or cashiar's chack, provided any such check is drawn
upon an institution whose dapesits are Insured by & U.S. federal agensy, nstrurientality, or entity; or {d) Electronic Fund
Transfer,

Payments are deemed received by Lender when recelved at the locatlon desinavted In the Note or at such other
location as may be designated by Lender In accordance with tha notice provisians in S«atian 16, Lender may accapt or
relum any Partlal Payments in its sole disorelion pursuant to Seglion 2.

Any offset or clatm that Borrower may have now of in the ‘uture against Lender will not raiiove Borrower from mak-
ing the full amount of all payments duo under the Note and this Security Instrument or perizrming the covenants and
agreements sectired by this Security Instrumant,

2, Acceptance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments, Lender may accept and either apply or Fold in suspense
Partial Payments in iis sole discretlon in accordance with this Seciion 2, Lender is not obligated fo accuptany Partial
Payments or to apply any Partlal Payments at the time such payments ara soeepted, and also is not obilgaiad to pay
Interest on such unapplied funds, Lender may hold such unapplied funds untif Borrower makes paymert sufficient
to cover a full Perlodie Payment, at which time the amount of the tull Periadic Paymert will be applied to the Loan,
if Borrowsr does not make such a payment within a reasonable perfod of time, Lender will elther apply such funds
in accordance with this Section 2 o return them to Borrower, If not applied sarller, Partial Payments will be cradited
against the fotal amount due undar the Loan in calculating the amount due In connection with any foreclosure procesd-
ing, payoff request, loan modification, or reinstatement, Lender may accept any payment insufficient fo bring the Loan
surrent without walver of any rights under this Security Instrument or prejudice to its rights to re‘use such payments
In the future,

ILLIROIS - Bingle Farmlly - Eannle Mae/Froddie Mac UNIFOHM INSTRUMENT (MERS) Form 3014 072021
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(b) Order of Application of Partlal Payments and Petiodic Payments. Excapt as otherwise descriped In this
Hection 2, if Lender applles a payment, such payment will be applied to each Periodic Paymant in the order In which It
became due, beginning with the cldast oulstanding Periodic Payment, as follows; first to interast and then to principal
due under the Note, and finally to Escrow items. If all outstanding Periodic Payments then due are paid In full, any pay-
ment amourts remalning may be applied to Iate charges and to any amounts then dua under this Security Instrument. It
alt sums then due under the Note and this Securlty Instrument are pald In ful, any remaining payment amount may be
applled, In Lendar's sole discretion, to a future Perfodic Peyment or to reduce the principat balance of the Note.

If Lander recelvas a payment from Bomower Inthe amount of ons of more Periodic Payments and the amount of any
tate charge due for a delinquent Periodic Payment, the payment may be applied to the deilnguent payment and the Jate
charge.

When applylng payments, Lander will apply sush paymenis in accordance with Applicablo Law.

{c) Voluntary Prepayments. Voluntary prapayments will be applled as deserbed In the Note,

{d} No Change to Payment Schedule. Any application of paymenis, insurance procesds, of Miscellanaous Pro-
geeds fo principei dun under the Note will not extend or postpone the due date, or change the amount, of the Parlodic

ayments.

3. Funds for Esrow ltems.,

{a} Escrow Requiserient; Escrow Hems, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Perlodle Paymsms-ars due under the Nots, until the Noto is pald in full, a sum of money to provida for payment
of amounts due for all Escrow-fteris (the “Funds”). The amount of the Funds required fo be paid each month may change
during the term of the Loan, Boirouve: must promptly furnish to Lender all notices or invoices of amounts to be pald Lnder
this Section 9,

{b) Payment of Funds; Walver, Burtower must pay Lender the Funds for Escrow ltams unless Lender walves this
obligation In willing. Lender may walve tie cbligation for any Escrow ltem at any tima. In the evant of such waiver, Bor
rower must pay directly, when and whete paya'se, the amounts dus for any Escrow ltems sublect to the walver, If Lendar
has walved the tequiremant fo pay Lender the Funds for any orall Escrow ltems, Lender may require Borrower to provide
proof of dirset payment of those Harms within such iime parlod ag Lender may require, Borrowar’s obligatlon to maka
such timely payments and to provide proof of paymant is deemed to ba a covsnant and agreament of Borrower under
this Sacurlty Instrument, If Borrower Is obligated to pay. L scrow ltems directly pursuant to e walver, and Borrower falls o
pay ttmely the amount due for an Escrow ftem, Lender niay sxeiclse Its rights under Saction 8 to pay stch amount and
Borrower will be obligated to repay to Lender any such amo.mni i accordance with Seation 9,

Except s providad by Applicable Law, Lender may withdrew tha waiver as to any or all Escrow Homs at any time by
giving & notica In accordance with Section 16; upon such withdraval.Borfower must pay to Lender all Funds for such
Escrow ltoms, and In such amounts, that are then required under thia Geistion 3,

{¢) Amount of Funds; Application of Funds, Except as provided v Anplicable Law, Lendsr may, &t any time, col-
toct and hold Funds In an amount up to, but not in excess of, the maximum siount a lender can sequlre under RESPA,
Lendar wil estimate the amount of Funds due In accordance with Applicable Lew.

The Funds will be heid In an Institution whose depostts are inaured by a U.S. faderdl agency, insirumaentality, or entity
{including Lender, If Lender is an institution whose deposits are o insurad) ot In a/w oderal Home Loan Bank. Lender
will apply the Funds {0 pay the Escrow ltems ne later than the time specified under RESPA. Lender may not chargs
Borrower for: {) holting and applying the Furkls; () annually analyzing the escrow accou & o (i} vorifying the Escrow
ltame, unless Lender pays Borrower interest on the Funds and Applicablo Law permits Lender o mako stich a charge.
Unloss Lender and Borrower agree In writing or Applicable Law requiras interest to be paig-on the Bunds, Lander will
not be required to pay Borrower any Interast or eamings on the Funds, Lender will glve fo Borrover, without charge, an
annuad accounting of the Funds as "equired by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there Is 2 surplus of Funds held
in escrow, Lender will account to Borrower for sueh surplus, If Sorrower's Perlodic Payment is delinguent oy more than
30 days, Lender may retain the strplus in the escrow account for the paymont of the Escrow liems. If there is @ <nortage
or deficlency of Funds held In escrow, Lendar will notify Borrower and Borrower will pay to Lender the amount hecessary
to make up the shortage or deflciency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earfier fime if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay () all taxes, assessments, charges, fines, and imposltions attributabls to
the Property which have priority or may attain priority over this Security Instrument, (o) leasehold paymants or ground
rents oh the Property, If any, and (c) Community Asscclation Dues, Faes, and Assessments, If any, If any of these items
are FEgcrow ltems, Botrower will pay them in the manner provided in Section 3.

ILLINOIS - Single Family — Farnio Mae/Froddie Mac UNIFORM INSTRUMENT (MERS) Form 36v4 07/2021
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Horrowar must promptly discharge any lien that has priority or maly attaln priorlly over this Security Instrument unless
Borrower: {aa) agrees in writing to the paymeni of the obligatich secured by the flen in & mannar accepiable to Lender, but
only 50 long as Borrower is performing under such agresment; {bb} contests the llen in good falth by, or defends against
enforecement of the lian in, legel precsadings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lfen while those proceedings are pending, but only until such progeedings are concluded; of {ce) secures from
the holder of the llen an agreement satlsfactory to Lender that subordinates the llen to this Secuirity Instrument {collectively,
the "Hequirsd Actions”). i Lender detarminas thet any part of the Property is subject to a llen that has priority or may attain
priortly over this Sscurlty Instrument and Berrower has net faken any of the Raguirad Actions in regard 1o such flen, Lender
may give Borrower a notice identifying the lien, Within 10 days after the date on which that notice Is given, Borrower must
satiefy the flen or take ona or mote of the Required Actions.

&, Property Insurance,

{a) Insurance Requlrement; Coverages, Borrowsr must keep the Improvements now existing or subsequantly
erected on the Property Insured against loss by flke, hazards included within the term "extended coverage,” and any cther
hazards Including, bt not limited to, earthquakes, winds, and flocas, for which Lender requires insurance, Borrower must
malntain the types of Insurance Lender requires In the amounts {inchuoing dedustible levels} and for the periods that
Lender requires, Wita*ender requites pursuant to the precading sentences can change auring the term of the Loan, and
may excead any minimani coverage required by Applicabis Law, Botrower may choosa the insurance carrer providing
the insurance, subject o Landsr's right to disapprove Borrower's cholce, which righ? will not be exercised unreasonably,

(1) Fallure to Maintaln ieavance. If Lender has e reasonable basis to balisve that Borrower has falled to maintain
any of the requited Insurance covsrages described above, Lender mey obtaln Insurance coverage, at Lander's option and
at Borrower's expense. Unless reoied by Applicabls Law, Lender is under ho obligation to advance pramiuma for, or to
saeK to reinstate, any prior lapsed coverags obtained by Borrower, Lendat is under no obligation fo purchase any parficuiar
type or amount of covarage and may seior, the provider of such Instrance In its sole discrstion. Before purchasing such
coverage, Lender wilf notify Borrower if required w do so under Applicable Law, Any such coverage will insura Landsr, but
might not protect Borrower, Borrower's equit In the Property, or the contents of the Property, against any risk, hazard,
or finbllty and might provide greater of lesser coverage than was praviously In effect, but not excesding the coverage
raquired under Sactlon 5(z). Borrower acknowisdges that e cost of the insurance coverage so oblalned may significantly
excead e cost of insurance that Borrowsr could have <bialned. Any amounts dishursed by Lender for costs assoclated
with rainstating Borrower's insurance polficy or with plading.sisw Insurance under this Section 5 will bacome addliional
dobt of Borrower secured by this Sacurity instrument. Thes amounts will bear Interast at the Note rate from the daie of
disbursement and will be payable, with such interest, upen notine 'om Lender to Borrower requesting payment,

(¢} Insurance Policies. All Insurarice policles required by Lerderand renewals of such pollcios: () will be sublect to
Lander’s right to disapprave such policies; {1) must Include a standar: notigage clause; and (1} must name Lender ag
mortgagee and/or as an additional loss payes. Lender will have the right ¢ hold the policies and renewal cerfificates. If
Lender raquires, Borrowar will promptly glve to Lender proof of paid preiniirris and renewal notices. If Borower obtalns
any form of insurance coveraga, not otherwise required by Lender, for damags 1, or dastruction of, the Property, sugh
policy must include & standard morigage clause and must name Lender as monjager and/or as an additional loss payse.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower mus: y've prompi nofice to the Insurance
carrier and Lender. Lander may make proof of loss if not maga promptly by Borrower, Adiy iasurance procesds, whethar
or not the underlying insurance was required by Lander, will be applied to restoration ot el of the Property, if Lendar
deems the resioration or ropalr to be economically feasible and determinas that Lender's se curily will not be lessened
by such restoration or repalr.

I the Property is to be repairad or restored, Lendar will cisburse from the insurance proce’ds ¢y inilial emounts
that are necessary to begin the repalr or restoration, subject to any restrictions applicable to Lendar, Liuring the subse-
quent repalr and restoration petiod, Lender will have the right to hold sush insurance proceeds uniif Lunzor has had an
opportunity fo inspect such Proporty to ensure the work has been compleled to Lender’s satisfaction (whiGh inay Include
satisfylng Londer's minimum eligibilily requirements for persons repalring the Property, including, but nalinlted to,
licensing, bond, and Insurance requlrements) provided that such inspection must be undertaken promptly. Londer may
disburse proceeds for the repatirs and restoration in a single payment of In & series of progress paymenis as the work is
completed, depanding on the slzs of the repalr or rastoration, the terms of the repalr agrasment, and whether Borrower
s In Default on the Loan. Lender may maka such disbursemonts directly to Borrower, 1o the person repalring or restor-
Ing the Property, or payable jointly to both, Lendar will not b retjuired to pay Borrower any interest or earnings on such
insurance proceads unless Lender and Borrower agree In wiiting or Appllcable Law requires otherwise. Fees for public
adjusters, or cther third parties, retalned by Borrower will not be paid out of the Insurance proceads and will be the sole
obligation of Borrowet,
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ft Lender desms the restoration or rapalr not to ba seonomically feasibie or Lenter's security would be lessened
by such restoration or repalr, the Insurance proceeds will be applied to the sums secured by this Security instrument,
whether or not then due, with the excess, If any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Peyments are applied in Sectlon 2(b),

(8) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may flie,
negatiate, and seftle any avallablo nsurance claim and relatsd matiers, If Borrowsr doos not respond within 30 days
fo a notice from Lender that the insurance cerrier has offered to settle a claim, then Lender may negotiale and seitle
the claim. The 30-day period will begin when the nofice 18 givan. In olthar evant, or if Lender acquires the Froperty under
Section 28 or vtherwlss, Borrower Is unconditionally assigning o Lender {1} Bosrower's rights to any insurance procesds in
an amount not fo exceed the amounts Unpald under the Note and this Security instrument, and (i) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrowet} under all Instrance policies covering the
Proparty, lo the extent thet such rights are applicatle to the covarage of the Property. If Lender fles, negotiates, or seliles
a claim, Borrowar agress that any Insuranca proceads may be made payable directly to Lender without the nesd o Include
Borrowar as an andifonal loss payes. Lendsr may use the insurance proceeds elther to repalr or testore the Property (as
provided in Secdon o4} or to pay amounts unpald under the Note of this Security instrument, whether or not then due.

6. Occupancy, Burower must occupy, establish, and use the Property as Borrower's principat raskdence within
60 days after the exacutor of this Securlty Instrumant and must continue 1o oooupy the Property as Borrower's principal
residanca for at least orc vrarafter the date of ovcupancy, unless Lendoer otharwise agrees in writlng, which consent will
act be unreasonably withheid, or unjess extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Mainteiiar.a, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Fronenty to deteriorate, or commit waste on the Property. Whether or not Borrower s resid-
ing in the Property, Borrowsr must mainiin the Property in ordar to pravent the Property from deteriorating or dacreasing
in value due to its condition. Unlese Lerdat Zistermines pursuant to Section 5 that repalt or restoration Is not economleally
femsible, Borrower will promplly repalr the Propariy if damaged to avold further deterforation or damage.

If insurance or condemnation procaeds a1 pald o Lender in connaction with darnage 1o, or the taking of, the Property,
Borrowar will be responsitle for repalring or restoring he Property oniy if Lender has released proceeds for such purposes,
Lender may disburse procesds for the repairs and restoration In a single payment of In a serles of progress payments as
the work is completed, depending on the size of the 1eptir-or restoration, the terms of the repalt agresment, and whether
Borrower is In Default on the Loan. Lender may make such disbursements diractly to Bortower, to the person repelring or
restoring the Proparty, or payable jointly to both, If the insurence or condemnation procesds are not sufficlent to repalr or
testore the Property, Borrower rermalns obligated to complete sicit rapair or restoration,

Lender may make reasonable entrles upon and Inspections of the Property, If Lender has regsonable cause, Lender
may inspect the interlor of the improvements on the Property. Lender wil'give Borrowsr notice at the time of or prior {0 such
an inferlor Inspection spedifying such reasonable sause,

8. Borrower's Loan Application. Borrower will be in Default i, dudlro*he Loan application process, Borrower or
any parsons or entittes acting at Borrowar's diraction or with Borrower's know'sdqe of consent gave matarlally faise,
mistsading, or Inaccurate Information or statements to Lender (or falled to pro dde Lander with material informatlon) In
connection with the Loan, including, but nct limited to, overstating Borrower's Incrire of assats, understating or falling
1o provide docurentation of Borrower's debt obligations and liabifities, and misrapssenting Botrower's ogcuparncy or
Intended occupancy of the Property as Borrower's principal residencs,

9. Protection of Lander’s Interest in the Property and Rights Under this Security Insirument,

(a) ProtectionofLender's Interest. If: {I) Borrower falls to perform the covenants and agreein nis containad inthls Secu-
ity Instrument, {if) there Is alegal proceeding or government order that might significantly affect Lender's inle-ast In the Proporty
and/or fights under this Securlty Instrument (such as & proceeding in bankruptey, probate, for conderinzue s or forfeliure, for
enforcorment of & lioh that has priorily or may altain prlority over this Sacurity Instrument, or o enforce laws 7 ragulations); or
(i)} Lender yaasonably belleves that Borrower has abandoned the Property, then Lender may do and pay for whatover is
reasonable of appiopriate 1o protect Lender's Interest in the Property and/or rights under this Securily instruimant, Inolud-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lander’s actions
may include, but are not imited to: {1} paying any sums secured by a lien that has priority or may atain prlority over
this Securlty Instrument; (i) appearing In court; and (1) paying: (A} reasonable attorneys’ fees and coats; (B) property
inspection and valuation fees; and (C) other fees Incurred for the rpurpose of protecting Lender’s intsrast In the Property
andfor rights undler this Securlty Instrument, Including its secured position In a bankrupicy proceeding. Securing the
Property Includes, but is not limited e, exterior and Interior inspactions of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining watsr from plpes, oliminating bullding
or other cods violations or dangerous conditions, and having utiflttes turned on or off. Although Londer may take action
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under this Sectlon 8, Lender Is nat raquired o do so and is not undet any duty or obligation to do 5o, Lender wili not ba
flable for not taking any or all actions authortzact under this Section 8,

{b} Avoiding Fareclosure; Mitigating Losses. If Borroweris In Default, Lender may work with Borrower to avoid fore-
clostire and/or mitigate Lender's potentiatfosses, butis not obligatad to do so unless required by Applicable Law. Lender may
take reasonable actlons to evaluate Borrower for avallable alternatives 1o foraclosure, Including, but not limited %o, obiaining
credit raports, title reports, {itls insurance, property valuations, suberdination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs assoclated with such loss mitigation activitles may be paid by
Lender and recoverad from Borrowsr as described below In Sectien 8{c), unlass prohibitad by Applicable Law.

{c} Additional Amounts Secured. Any amounts dishursed by Lender under this Saction ¢ will bacome additiongl
debt of Borrower securad by this Security Instrument, These amounts may bear Interast at the Note rate from the dats
of dishiirsement and will be payable, with such inferest, upon notice trom Lender to Borrowar requesting paymeant,

(d} Loasehold Terms. If thls Security Instrument Is on & lsasehold, Borrowsr wil comply with all the provisions of the
fease. Borower will not surrender the leasehold astate and infsrests conveyed or terminate or cancel the ground lsase.
Borrower will not, wiihout the exprass wiitien consent of the Lender, alter or amend the ground lease. If Borrowar acquires
fe title to the Property, the leasehold and the foe title will not merge unless Lender agrees to the merger In wrlting.

10. Assignment o1 Rents.

{a) Asslgnment o{ Fents. To the extont permitted by Applicabla Law, In the event the Properly is Joased fo, used
by, or aceupled by a third-weriy (“Tenant”), Borrower is unconditionavly assigning and transferring lo Lender any Rents,
regardless of to whom the a1t are payable, Borrower authotlzes Lender to collsct the Rents, and agress that each
Tenant will pay the Rants to Lentar However, Borrower will recsive the Rents until (Iy Lender has glven Borrowsr notice
of Default pursuant o Section 26, «a (1) Lender has given nofice to the Tenant that the Rents are 1o be pald {o Lender.
This Section 10 constitutes an absoluts asslanment and not an agslghment for additional security only,

(b} Notice of Defauit, To the exteti permitted by Applicable Law, if Lender gives notice of Default to Borrowar: (1) all
Rents racolved by Borrower must ba held by Forrawer as trustee for the benefit of Lender only, 1o bo appliad to the sums
securad by the Security instrument; (I} Lende:will ne eniitied to coliect and recelve all of the Rents; (i} Borrower agrees to
Instruct each Tenant that Tanant |3 to pay all Fentd die and unpad to Lender upon Lender's written domand to the Tenant:
{iv) Borrowor will ensure that each Tenant pays all deite dus to Lender and wili take whatever action Is necessary o
coliect such Rents if not paid to Lender; (v} unless Applicable Law provides otherwisa, all Rente collacied by Lender wilt
be applled first to the costs of taking control of and mariaging the Property and collecting the Rents, including, but not
limited to, reasonable aftornays' fees and costs, racalver’s foes, premiums on raceliver's bonds, repair and malntenance
costs, insuranes pramiumg, faxes, assessments, and other charges on the Proporty, and then to any other sums secured
by this Security Instrumant; {vi) Lender, or any judicially apaointsd ‘ecaiver, will b fiablo te account for only thosa Rants
actually recelved; and (vil} Lender wil! be entitied to have a recelver aprodnted to take possesslon of and manage the
Praperty and colloct the Rents and profits derived from the Property vifuoul any showing as to the inadequacy of the
Properiy as security,

{c} Funds Paid by Lender. If the Rents are not sufficient to cover the coss of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lendar for such purposes wit cecoms indebtednass of Borower
io Lender securad by this Securlty Instrument pursuant to Saction 9,

{d) Limitation on Collection of Rents. Borrowst may not coilest any of the Renis »iarz than one month in advancs
of the time when the Rents bacome due, except for security or similar deposiis,

(e} No Other Assignment of Rents. Borrower repragents, warrantg, covenanta, and agisvs that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Benls, andhas not performed,
and wili not parform, any act that could prevent Lender from exetcising s rights under this Socu 1ty strument.

{fy Controland Maintenance of the Property. Unless required by Applicable Law, Lender, ora raveiver appointed
under Applicable Law, Is not obligated to enter upon, take control of, or maintain the Proparty before of aier giving nollce
of Default to Borrower. However, Londer, or a racelver appointed under Applicable Law, may do so at any time whon
Borrowar Is In Default, subject to Applicable Law,

{9) Additional Provisions. Any application of the Rents will not cure or walve any Defauit or invalldate any other
fight or remedly of Lender. This Sactlon 10 does not relievs Borrower of Borrower's obligations under Section 6.

Fhis Section 10 will tarminate when alf the sums secured by this Sacurity Instrument are pald in full,

. Morigage Insurancs.

{a) Payment of Premiums; Substitution of Pollcy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condltion of making the Loan, Borrower wili pay the premiums required o mainialn the Mort-
gage Insurance in effect. f Borrower was requirad 1o make separafely designatod payments toward the premiums for
Morigage Insurance, and {f) the Morigage Insurance coverage required by Lender ceases for any reason 10 be avaliable
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from tha mortgage insurar that previously provided such Insurancs, or (1)) Lender determines in 1ts sole discretion that
such mortgage Insurer (s rio longer eligible to provide the Mortgaga Insurance coverage required by Lender, Borrower will
pay the premiums requirad to obtain coverage substantially equivalant to the Mortgage Insurancs previously in sffacl, at
& cost substantially equlvatent to the cost to Borrower of the Morlgage Insurance previously in effect, from an allernato
mortgage Insurer selscted by Lender,

If substantially equivalent Mortgage Insurance coverage Is not avallable, Borrower will continus to pay to Lender the
amount of the separately designated payments that wers dus when the Ingurance coverage ceasod to be In effect, Lender
Wil accept, use, and retain thase payments as a non-refundable loss reserve In lisu of Mortgage Insurance. Such loss
roserva will be non-refundable, sven when the Loan Is pald In full, and Lender wil! not be raquirad fo pay Botrowsr any
interest or samings on such loss reserve.

Lender will no longer require loss reserve payments If Morigage Insurance coverage {in the amount and for the
period that Lender requires) provived by an Insurer selected by Lender again becomes avalable, s obtained, and Lender
requiras separately deslgnated payments toward the premiums for Merigage Insurancs,

It Lender regated Mortgags insurance as a condition of making the Loan and Borrower was required to make sape
ratoly designated pavments toward the premlums for Mortgage Insurance, Borrower will pay the premiums raquired to
maintain Mortgage lnewiance in effect, or to provide a non-refundable loss reserve, untll Lender's requirement for Mortgage
Insurance ends in aceordnnce with any writlen agreement between Borrower and Lender providing for such termination
of until termination is requized by Applicable Law, Nothing In this Sectlon 11 affects Borrower's chiigation to pay interest
at the Note rata, .

{b} Morigage Insurance ag’erments, Mortgage Insurance relmburses Lender for cortain [osses Lender may incur
If Borrower doas not repay the Loznras agreed, Bomower Is hot a party to the Mortgage Insurancs policy o coverage,

Merigage insurors evaluate thelr total risk on al such Insurance In foros from time fo time, and may enter into agree-
ments with other partles that share or mudiy thelr risk, or reducs losses. These agreements may tequire the motigage
Insurer to make payments using any souice otinds that the mortgage Insurer may have avallabls {which may Include
funds obtained from Mortgage Insurance pre mims),

As a result of these agresments, Lender, arother Insurer, any reinsurer, any other entlty, or any affiiate of any of
the foregoing, may recelve (directly or indirectly; emounts that derive from {or might ba characterized as) a porilon
of Barrowar's payments for Mortgage insurance, i eizhange for sharing o modifying the mortgage insurer’s Hisk,
of mwdlicing losses. Any such agrestents will not: {}) wifectthe amounts that Borrower has agresd to pay for Mort-
gage Insurance, of any other terms of the Loan; (1) Incrense the amount Borrower will owe for Morigage Insurance;
(i) enitle Borrower to any refund; or {iv) affect the rights Borrowar hes, if any, with respect fo the Mortgage Insurance
under the Homeownars Protection Act of 1088 (12 U.8.C. § 4907 51 88q.), as it may be amended from time to time, or
any additionai or successor federal feglslation or raglation that guveriis the seme subject matter {“HPAY. These fights
under the HPA may include the right to receive certaln disclosures, 1o raqurst and obtaln cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated automatically, andfur {0 recsive & refund of any Mortgage Insur
anca premiums that ware unearned at the time of such cancellation or tefminatcr.

12. Assignment and Application of Miscellaneous Proceads; Forfeltuce.

{a} Assignment of Miscellaneous Proceeds. Borrower is unconditionally assiziing the right to recsive all Miscal-
laneous Proceeds to Lender and agraes thal such amounts wil bo pald fo Lender.

{b) Application of Miscellanaous Praceeds upon Damage to Property. If the Preporty s damagsd, any Miscal-
laneous Proceeds will be applled 1o restoration or repair of the Property, if Lender deems the rosto‘ation or repairto be
economically feasible and Lender's securlty will not be lessened by such restoration or repal;. Dusing such repalr and
rastoration perlod, Lender will have the rlght to hold such Miscellaneous Proceads until Lender I'as had an opporiunity
to Inspact the Property to ensure the work has been completed to Lender's satisfaction {which tagy #islude saflstying
Lender's minimum eligibifity requirements for persons repairingthe Property, Including, but not limited o, drensing, hond,
and insurance reuirements) provided that such inspection must bo undertaken promplly. Lender may pay o the repalrs
and restoration In a single disbursemont or In a serles of progress payments as the work Is completed, depanding on
the slze of the repalr or restoration, the terms of the repalr agreomant, and whether Borrower Is in Defaull orrthe Loan,
Lender may make such disbursements directly to Borrower, o the person repairing or rastoring the Property, or payable
jolntly fo both. Unless Lender and Borower agree In writing or Applicable Law requires Inerest fo be pald on sush Miscel-
laneous Procseds, Lender will not be required to pay Borrewer any interest of earnings on such Miscellanaous Proceeds.
i Lender dearrs the restoraton or repair not to be economlcally feasible or Lender's seourlty would b lessened hy sueh
restoration or repalr, the Miscellaneous Proceeds will b appiiadte the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, pald to Borrower, Such Miscellaneous Proceeds will ba applled In the order that
Partal Payments are appliad in Section 2(b).
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{c}) Application of Miscellaneous Procesds upon Condemnation, Destruetion, or Loss InValue of the Property.
inthe event of a total taking, destruction, or loss in vajua of the Property, all of the Miscellanaous Proceads will be applied
to the sums securad by this Securtly Instrument, whether or not then due, with the excess, If any, paid {6 Borrower,

In the svent of & partial taking, destruction, or foss In valus of the Property (each, a “Partial Devalualion”) whare the
falr market value of the Property Immediately before the Partiel Devaluation s equal to or greater than the amount of the
suma secured by this Securlty Instrument immediately bafors the Partial Devaluation, a percentage of the Miscalianacus
Procanads will be applied to the sume sseured by this Secy rity Instrument unless Borrower and Lender otherwise agroe In
wriing. The amount of the Miscallaneous Proceeds thal will be so appiled is determinad by multiplying the fotal amount of
the Miscellansous Procasds by a parcentaga calcutated by takding (1} the total amount of the sums secured Immediately
befors the Partial Devaluation, and dividing It by (i) the falr markst value of the Praperty immediately bafore the Partial
Devaluation. Any balance of the Miscellanecus Procesds wil ba pald fo Borrower.

In the event of a Partlal Devaluation whars the fair markst value of the Property immediately before the Partlal Devalu-
etlob Is lass than the amount of the sums secured immediaely before the Partial Devaluation, all of the Miscallaneous
Proceeds will ba cop'led to the sums securad by this Secunty Instrument, whether or not the sums are then dus, uniess
Borrower and Lenderotharwise agres in wilting.

() Settlemeni of C'alms. Lender s authorized 1o collact and apply the Miscellanecus Proceeds elther to the sums
Sacuret by this Securltysevment, whather of not then dus, or to restoration or repalr of tha Property, if Borrower () abandons
the Property, or (liy fails 1o resprnd to Lender within 30 tays after the date Lender notifies Borrower that the Opposing Party {as
defined In the next sentence) ohierato settle a claim for damages. ‘Opposing Party” means the third party that owes Borrower
the Miscallaneous Procaeds or the ety against whor Borrowerhas & tight of action in regard to the Miscellanecus Procesds.

(e} Proceeding Affecting Le'<ier's Interest in the Property. Borrower will be In Default i any action or progcasd-
ing bagins, whether civil or criminal, theg, in Lender's Judgment, could result In forfeiturs of the Property or other matettal
Impalrment of Lender's Interest in the Praprrly or rights under this Security Instrument. Borrowat can ours such a Default
and, if accaleration has cteurred, relnstate as rovided In Section 20, by causing the action or proceeding te be dismissad
with & ruling that, In Lender’s judgment, pracludas forfelture of the Property or other materlal Impalrment of Landar's
Interest in the Property or rights under this Sequrl y Instrument. Borrower is uncondlticnally assigning to Lendar the
proceeds of any award or claim for damages that are etrhutabls io the impalrment of Lender's Interest In the Proparty,
which procasds will be pald to Lender. All Miscellanes s Preoeeds that are not appled to restoration or rapalr of the
Property will be applied In the order that Partlal Paymenis avs applisd in Section 2d),

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower of any Successer In Interest of Bor
rower wili not be released from Yability under this Sscurity Instrument If Lender extends the time for payment or modifios
the amorization of the sums secured by this Security Instrumont. tender will not be reculred fo commence proceedings
against any Successor in interest of Borrower, or to refuse to axtend e for payment or ofherwise modify amortization
of the sums secured by this Security Instrument, by reason of any derend made by the orlginal Borrower or any Sug-
sessrs in Inferest of Borrowar. Any forbearance by Lender In axerclsing anright or remedy including, without limitation,
Lendar’s accaptance of payments from third parsons, entitles, or Successors i Inlarest of Borrower or in amounts feas
than the amount then due, will not be a waiver of, or praciude the exerclse of, taw tignt or remedy by Lender.

14, Jointand Several Liability; Signatories: Successors and Assigns Boliar. Borrower's obligations and fiability
undar this Security Instrument will be joint and sevaral. However, any Borrower who slgns tis Security instrument but doss
notsign the Note: (s} signs this Security Instrument morigage, grant, convay, and warrar suchi Borrower's Interest in the
Property under the ferms of this Security Instrument; (b) signs this Security Instrument to walve any applicable inchoats
rights such as dower and curtasy and any avaliabla homestead exemptions; (c) signs this Sesurity nstrument to assign
any Miscellanecus Proceads, Rants, or other earnings from the Property to Lendet; (d} is not personal y obligated to nay
the sums duo under the Note or this Security Instrument; and {6) agrens that Lender and any other Goanwer can agros
lo axtend, modify, forbear, or make any accommodations with regard to tho terms of the Note or thls Security Instrument
without such Borrowar's consent and without affecting such Borrower's obligations under this Security Indtrument,

Subject 1o the provisions of Section 19, any Successor In Interest of Borrower who assumes Borrower's oilgations
tnder this Security Instrument In wriiing, and is approvad by Lendsr, will obtaln all of Borrowar's rights, obligatlons, and
benefits under this Securlty Instrument. Borrower wiil not he released from Borrower's obiigations and llabllity undler this
Security instrument unless Lender agroes te such release in writing.

18, Loan Charges,

(a) Tax and Flgod Determination Fees. Lender may require Borrower fo pay (i) a cna-time chargs for a real estate
tax verificatior and/or seporting service used by Lendar In connaction with this Loan, and {Il} efther (A} a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-tima charge for flood zone determination
ard certification services and subsequent charges each tima remappings or similar changes occur that roasonably might
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affect such determination or certification, Borrower will also ba tesponsible for the payment of any fees Imposed oy the
Federal Emergancy Managament Agency, of any successor agency, at any time during the Loan tarm, In connection with
&ny flood zone daterminations,

() Detault Charges. If permittad under Applicable Law, Londer may charge Borrower fees for services parformadin
connection with Borrower's Defeult to protect Lender's interest in the Property and rights under this Security Instrument,
Including: {i) reasonable attorneys' faes and costs; {ti} property Inspection, valuation, medtation, and loss mitigation faes;
and {jif) olher ralated fees.

{¢) Permissibility of Fees. In ragard to any other fess, the absencs of exprass authorlty In this Securlly Insttument
o charge a specific fae to Borrower should not bs construsd as a prohibition on the charging of such fee, Lender may
not charga feas that are expressly prohibited by this Security instrument or by Applicable Law.

(d) Savings Clause, If Appllcable Law ssts maximum loan charges, and that law is finally Intsrpreted so that the
interast or other foan charges collacted or to be colisctad in connaction with the Loan axceed the permitied imits, then
(I} any such loan charge wili be reduced by the amount necessary to reduce the charge to the pamltted fimit, and (1) any
sums already coliectd from Botrowsr which exceeded permittad limits will be refundad ‘o Borrower. Lender may choose
to make this refund by veducing the principal awed under the Note of by making a direct payment to Borrowat, If a refund
reduces principal, the fecuction will b treated as & partial prapayment without any prepayment charge (whether ornot g
prepayment charge is provioad for under the Note), Te the extent permitted by Applicable Law, Borrower's acceplancs of
any such refund made by urac! payment to Borrower will constitute a walver of any right of action Borrower might have
arlsing out of such overcharga,

18. Notices; Borrowsr's Physical Address. All natices given by Borrower or Lender in connection with this Security
Instrument must be In writing,

(a} Notices to Borrower. Unless /pplicable Law raquires a different method, any weltten notica to Berrower In gon-
nection with this Sacurity Instrument wiir be deemad 1o have been given io Borrowsr when {i} malled by first class rall,
or (It} actually dellvered to Borrower's Nofice Audress {as defined in Section 18(c} below) if sent by means other than first
class mall or Blectronls Communication (as datiad in Section 16(b) balow). Notlce 1o any one Borrower will constitute
notics to all Borrowers uniess Applicable Law enrassly requires otherwise, If any nolice o Borewer required by this
Securlty Instrument Is also required under Applicabli Lww: the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrowsr. Unless another aelivary method is recuired by Applicable Law, Lander may provide
notica o Borrower by e-mail or clher elecironic communioaiion (“Electronic Communication™ if: i) agread to by Lander
and Borrower in writing; {il) Borrower has provided Lender with iorower's e-mail or other electionlc addrass (*Electronic
Address”); (i) Lender provides Borrower with the option to racelve nelises by first class mall or by other non-Electronic
Communication instead of by Elecironic Gommunication; and {Iv) Leride. otherwlse complies with Appilcable Law. Any
notlce to Borrower sent by Electranic Communication in connection witls i Securlty Insirument wilt be deemed to have
been given to Borrower when sent unless Lender becomes aware that suctinotice Is not delivered, If Lander bacomes
aware that any notice sent by Electronle Communication is not deliverad, Lerider will resend such communication to
Borrowar by first class mall or by other non-Electronlc Cormunication. Borrowe: may withdraw the agreament to racelve
Eleotronic Communieations from Lender at any time by providing wriien notice to Laiider of Borfower's withdrawal of
such agreement,

{c) Borrower’s Notive Address. The address to which Lender will send Borrower riciice ("Notice Address") will be
the Property Address unless Bosrower has designated a diiferent address by written notice to . ender. if Lender and Bor
rower have agroed that notice may ba given by Electronlc Communication, then Barrowsr may designate en Electronic
Address as Netlce Address, Borrowar will promptly notify Lendsr of Bortower's change of Notice Addrss, Including any
changes i Borrowet's Elestronic Addrass If dosignated as Notice Address. If Lendor specifies g procadite for reporiing
Borrower's change of Notice Address, then Boirower wilf report & change of Notice Address only throkgh that specified
procedire,

(d) Notices to Lender. Any notics to Lender will be given by dolivering It or by malling it by first class mail 1o Lender's
address statad In this Securlty Instrument unless Lender has deslgnated ancther address (includirg an Etactronle Address)
by notice to Borrower. Any notice In connaction wlth this Securlty Instrument will be deemad to have been given to Lender
only when actually received by Lendor at Lender's designated address fwhich may Include an Elestronic Address), if any
nofles 1o Lender requirad by this Security Instrument s also requited under Appilcable Law, the Applicabls Law require-
ment wil sefisfy the corresponding requirement under this Securlly Instrument,

{e) Borrower's Physical Address, In addition to the designafed Notine Address, Barrower will provide Lender with
the address where Borrower physlcally resldes, If different from the Proporty Address, and netlly Lender whenaver this
addrass changes.

ILLINGIS ~ Single Family ~ Farinie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/202
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17, Governing L.aw; Severabiiity; Rules of Construction. This Securly Instrument Is governed by federal law and
the Jaw of the State of linois. All rights and obligations contained in this Sectrity Instrument are subject to any require-
ments and limitatlons of Applleable Law. If any provision of this Security Instrument or the Note confilets with Applicable
Law (I} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such confilcting provision, fo the extent possible, will be considersd modified to comply
with Applicable Law. Applicable Law might sxplicitly or Implicitly allow the parties to agree by contract or i might be silent,
but such sllence should not be construed as a prohibltion agalnst agreement by contract, Any action regulred under this
Security Instrument to be mada In accordance with Applicable Law is to be made In accordance with the Appllcable Law
In effect at the fime the actlon Is underigken.

As used in this Securlty Instrument: {a} words In the singular wil mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation to taks any action; {c} any reference to “Section” In this documant
refers fo Sections contained I this Seeurlty Instrument unless otherwise notad and (d} tha headings and captions are
inserted for convanience of refarence and do not define, imit, or describe the scope oF Intent of this Security instrument
o any particular saction, paragraph, or provision,

18. Borrawer's Zopy. One Borrower will be given ona copy of the Note and of this Security Instrument,

18, Transfer or the Property or a Beneflclal Intersst in Borrower, For purposes of this Section 19 only, “Interast In
the Property” means any 'sgal or beneficial interest in the Property, including, but notlimited to, those beneficlal inferosts
transferred in a bond for d2eg; contract for doad, instaliment salss contract, or escrow agreement, the intent of which is
the transfer of e by Borrows: t2 a purchaser at a future date.

If alt or any part of the Prapeiiv or any Interest In the Praperty Is sold or transterred {or Iif Borower Is not a natutal
person ard a beneficial Interest In'Borrowsr Is sold or transferred) without Lender's prior written consent, Lender may
require Immediate payment in full of all sims secured by this Security Instrument. Mowever, Lander will not exerclse this
option if such exerslsa is prohiblted by Apricable Law,

If Lender exarcises this option, Lender wii give Borrower notice of accaleration. The notice wll provide a peried of
not Iess than 30 days from the date the nolice is flven In accordance with Section 18 within which Borrower must pay
all sums secured by this Security Instrument, If Tsor ower falls to pay these sums prior to, or upon, the expiration of this
pericd, Lender may invoke any remediss permitied by this Security Instrument without further notice or dermand on
Borrower and will be entitled to ooliect all expenses Incuived In pursuing such ramedies, Including, bit not fimited o
{a) reasonable attorneys' fees and costs; (b} property inspectivn.and valuation fees; and {c} other fess Incurred to protect
Lender's Interest In the Property andfor rights under this Sceurity Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleratlon. If Borrower meats certain corditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a} five deys before any foreclosure sale of the Property, or {bj such oner period as Applicable Law might specify for the
termination of Borsower's right to reinstate. This right to reinstate will net zpniy in the case of acceleration under Section 1.

To reinstate the Loan, Borrower must satisfy afl of the following conditions. (aa) pay Lender all sums that then would
be due under this Security Insirument and the Note as if no acceleration har cusurrad: {bb) cure any Defaulf of any
other covenants or agreements under thie Security Instrument or the Noto: {6} pay all expenses incurred In anforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable wdurnoys' fees and costs; () property
inspection and valuatlon fees; and (i) other feas Incurred to protect Lander's interestn 2ia Sropetty and/or rights under
this Security Instrurnent or the Note; and (dd) take such actlon as Lender may reasonably rsguire to assure that Lender’s
interest In the Property and/or rights under this Security Instrument or the Note, and Burrower's obligation o pay the
sums secured by thls Security Instrument or the Note, wiif continue unchanged.

Lender may raguire that Borrower pay such reinstatement sums and expenses In one or more of tf e following forms,
as selocted hy Lender: (aaa) cash; (bbb) money order; {cce) certified chock, bank chiack, reastrer’s chiark, o cashlops
check, provided any such check is drawn upon an institution whose deposils are Insured by a U.S, federal wganay, Instry-
mentality, or entity; or (ddc) Eloctronic Fund Transfer, Upon Borrowors reinstatoment of the Loan, this Sequity Instrument
and obligations secured by ihls Security Instrument will remaln fully effoctive as If no acoeleration had oeel tad).

21, Bale of Note. The Nota or a partial interest In the Noio, fogether with this Security Instrument, may pe sold or
otherwise transterred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Securlty Instrument will convey o Lender's successors and asslgns.

22, Loan Servicer. Lendar may lake any action permiited under thls Securlty Instrument ihrough the Loan Servicer
or another authorized representative, such as a sub-servicer. Botrower understands that the Loan Serviger or other
authorized representative of Lender has the right and authortty to take any such action.

Tno Loan Servicer may change one or more times during the term of the Note. The Loan Sorvicer may of may not
b the holder of the Note. The Loan Servicer has the right and authority to; {a) sollect Pariodie Payments and any other

ILLINGIS — Binglo Farally -« Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3314 072021
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amounts due under the Note and this Sscurity Instrument; (b) perform any other mortgage foan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. i thera is 2
change of the Loan Servicer, Borrower will be given writtan notice of the change which will stals the name and address
of the new Loan Sarvicer, the address to which payments should be made, and any other information RESFA and other
Applicable Law require in connection with & notice of transfer of servicing.

23, Notlce of Grievance. Untll Borrower or Lander has notifled the other party {In accordance with Section 16} of an
alleged breach and afforded the other party a reasonable period afler the giving of such notice o teka cerrective action, nelther
Borrower not Lendar may commencs, join, or be Jolned to any judiclal action {either as an individual litigart or & memberof a
class} that (a) arlses fram the other party's actions pursuant to this Secutity Instrument or the Nete, or (b} affagas that the other
party has braached any provision of this Security Instrument or the Note, If Applicable Law providss 5 time period that must
elapse hefors certain action can be taken, that time period will ba deemed to be reasonabls for purposes of this Section 23,
The notice of Default given to Borrowsr pursuant to Section 26(a) and the notice of acceleration given to Borrowar pursuant
to Secilon 19 will ba deemed to satisfy the nofica and opportunity to take corractive action provisions of this Section 23,

24, Hazardros Substances,

{a) Definitions./As used in this Section 24: (1} “Environmental Law” means any Applicabla Laws where the Property
Is located that relate to fealth, safety, or environmental protection; (i) “Hazardous Substances” Include {A) those sub-
stances defined as loxic Or hazardous substances, pollutants, or wastes by Environmental Law, ang (B) the following
substances: gasoline, keivseno, other flammable of toxic petroleum products, toxic pesticides and herbicldes, volatile
- solvents, materials contalning usbestos or formaldehyde, corrosive materlals o agents, and radioastive meterials;
(I} "Environmental Cleanup” inc'Goas any response action, remedial action, of removal action, as defined in Enviton-
mental Law; and {iv) an "Environmiital Condition” means & congiition that can cause, comtributs to. of otherwlae trigger
an Environmental Clearup.

{b) Restrictions on Use of Hazardoi:s Substances, Borrower will not cause of psrmlit the presonce, Use, disposal,
storage, or release of any Hezardous Substarv.es, or thioaten to ralease any Hazardous Substances, on o inthe Proparty.
Borrower will not do, nor aliow anyone else 1 do_anything affecting the Property that: {i} violates Environmental Law,
{ii) creates an Environmental Condition; or (ill) du = the presence, use, or release of a Hazardous Substance, creates &
condition that adverssly affects or could adversely eiart e valus of the Proparty. The preceding two sertences will not
apply to the presence, use, or storage on tha Property vi small guantities of Hazerdous Substancos that are gerdrally
recognized fo be appropriate to normal residentlal uses and to maintenance of the Property {Including, but not limited 1o,
hazardous substances in consumer products),

(c) Notices; Remedial Actions. Borrower will promplly give Lender written notice of: (i) any Investigation, claim,
demand, lawsult, or other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has eswini knowledge; (i) any Environmental Condition,
including but not fimMed to, any splling, leaking, discharge, release, or thieat of releasa of any Hazardous Supslance; and
{lly sny condition causad by the presence, use, or release of a Hazardous Substance that adversely aflects the valug of
the Property. If Borrower learns, or Is notifled by any governmental or regulatory authority or any private party, that any
ramoval or other romediation of any Hazardous Substance afiecting the Property i necessary, Borrower will promptly
take all nacessary romedial actions In accordance with Environmental Law, Nothing b thls Security Instrument will create
any abligation on Lander for an Environmental Gleanup.

25. Electronle Note Blgned with Borrower’s Electronic Signature. If the Note eviienzing the debt for this Loan
Is electronic, Borrower acknowladges and represents to Lender that Barrower: {a} expressly (tnsented and Intended to
sign the alsctronic Note using an Electronle Signature adopted by Borrower ("Borrower's Elesuonic Slgnature™ Instead
of signing a paper Note with Borrower's writtan pen and ink signaturs; {1} did not withdraw Borrdwar’: express consent
to sign the elestronic Note using Borrower's Electronlc Signature; (o) understood that by signing the eiosienlc Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Nota I ascordanco with
lts tarms; and (d) signed the eloctronic Note with Borower’s Electronlc Signature with the Intert and understanding that
hy delng so, Borrower promised to pay the debt evidenced by the slectronic Note In accardance with lis teraz

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

26. Acceleration; Remedies,

{a) Notice of Default. Londer will give a notice of Default to Borrowet prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appll-
cable Law provides otherwise. The notice will specify, in addifion to any othet Information required by Applicable Law:
{f) the Default; {il} the action requird to cure the Default; (iil) a date, notless than 30 days (or as ofrerwise spacified by

{LLINGIS ~ Single Famlly - Fannle Mee/Froddio Mae UNIFORM INSTRUMENT (MERS) Form 3014 07/203
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Applicable Law) from the date the nofice is glven to Borrower, by which tha Default must be cured; {Iv} that fallure to cure
the Default on or befors the date specified In the notice may result In acosleration of the sums securad by this Securlty
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate aftar acceleration;
end (v() Borrower's dght to deny In the foraclosure proceeding the existence of & Default or to assert any other defense
of Borrowar to acceleration ard foreclosure.

(b} Acceleration; Foreclosure; Expenses, If the Default Is not cursd on or kefore the date specifiad In the notice,
Lander may requlrs immediate peyment In full of all sums secured by this Securlty Instrument without further demand
and may foreclose this Securlty Instrument by Judicial proceeding. Lender wil be entitied o collect al expsnses incurred
In pursulng the remedies provided in this Section 28, including, but not limited to: (i} reascnable attormeys’ foss and costs;
(1) property Inspection and valuation feas: and {il)) other fees Incurred to protact Lender's interest in the Property and/or
rights under this Security Instrument,

27. Release. Upon payment of all sums secursd by this Security Instrument, Lender will relsase this Security
Instrument. Borrowar will pay any recordation costs associated with such rlaase. Lender may charge Bomrower a fes for
releasing this Sevurty Instrument, but only If the fas Is pald to & third party tor services rendered and the charging of the
fee Is permitted undes-Spplicable Law.

28, Placement ¢l Collateral Protection Insurance. Unless Borowar provides Lender with svidence of the Insus
ance coverage requlreu by Borrower's agreement with Lender, Lender fmay purchase Insurance at Borrower’s expenss
to protoct Lander's interesia i Borrowsr's coliateral, This Insuransae may, but need not, protect Borrower's intorests, The
covarage that Lender purchases may not pay any claim that Borrower makes or any clalm that s made against Borrower
In connactlon with the collateral, 2o rowsr may later cance! any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowe 11as obtalned insurance as raquired by Borrower’s and Lender's agresment. If Lender
purchasas insurance for the collateral, Sarower will be rasponsible for the costs of that Insurance, Ineluding Inferest and
any other charges Lender may Impose i sonnection with the placemant of the Insurance, until the affective date of the
cancellation or expiration of the Inatranes. The custs of the insurance mey be added to Borrower's total cutstanding bai-
ance or obligation. The costs of fhe Insuranca. mev be more than the cost of insurance Borrower may be able to obtaln
an ita own,

BY SIGNING BELCW, Borrawer accepts and agrees io the terms and covenanis contained In this Security Instru-
ment and in any Rider sighad by Borrower and recortled wiri i,

fwg“‘\g‘ﬁfﬂ'” / OU-04 21f (Seal)
~DOLORES MIRANDA DATE
State of ILLINOIS

County of CODK

This Instrument was acknowledged before me on APRIL 3, 2024 (date) by DOLORES M2 ina,

{seai) FOBHSGOHOLOLOHLOROBHEOLOOOD
5 "OFHCIAL SEALT e
: : COSWALD 3
¥ Notary Public, State of 51}553;225924 s
% iy Cormission Explres 07/2
/ VAT
Sign‘atﬁm‘:uf“Notary Public
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Lendler: The Federal Bavings Bank
NMLS 10 411500

Loan Originator: Baatriz De Sanciez
KNMLS ID: 688827
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EXHIBIT A

UNIT 319 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN BAY
COLONY CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NQ. 22400645, AS AMENDED, IN THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 43
NORTH, RANGE 12, E£ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 9461 Bay Colony Drive, Unit IN, Dei Plaines, 11, 60016
Tax Number; 09-16-201-033-1379
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd  day of April, 2024
and is incorpeiaied into and amends and supplements the Mortgage, Morigage Deed,
Deed of Trust, o "Szcurity Deed {the “Security Instrument”} of the same dale given by
the undersighed (tve “Borrower”) to secure Borrower’s Note to The Federal Savings
Bank, a Federal Savines Bank

(the “Lender”) of the same dats and covering the Property described in the Security
Instrument and located at: 9461 B2y Colony Dr Unit 1N, Des Plaines, IL 600186.

The Property includes & unft in, together with an undivided Interest in the common ele-
ments of, a condominium project known as: £ay Colony Condominium

(the “Condominium Project”). if the owners association.<i cthar entity which acts for tha
Condominium Project (the "Owners Association”) holds titls to'property for the benefit
or use of its membars or shareholders, the Property also includas Borrower's interest
in the Owners Association and the uses, proceads, and bensfitz of Borrower's interest.

CONDOMINIUM COVENANTS. In additicn to the represontations, warranties, cov-
anants, and agreamenls mads in the Security Instrument, Borrower and Lendsr further
covenant and agree as follows:

A, Condominium Obligations. Borrowar will perform all of Borrowsr's
obligations under the Condominlum Project’s Constituent Documents, Tha
*Constituent Documents” are the: {i) Declaration or any other document which
creates the Condominium Project; (Il by-laws; (lif) code of regulations; and
{iv} other aquivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

BMULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 07/2021

ICE Mortgage Technology, Inc. Page 1 of & FRAQVRIRLU 0322
F3AORLUCLY)



2411020416 Page: 19 of 21

UNOFFICIAL COPY

. . LOAN #: 10124121237

B. Property Insuranee, So long as the Owners Association maintains,
with a generally accepted insurance carrder, a “master’ or “blanket” golicy on
the Condominium Project which is satisfactory to Lender and which provides

- Insiiance coverage in the amounts (including deductible levels}, for the perjods,
and aozinst loss by fire, hazards included witkin the tarm “extended coverags,’
and any uther hazards, Including, but not limited to, sarthguakes, winds, and
floods, for which Lender requires insurance, then (i) Lender walves the provision
in Section & fanthe portion of the Periodic Payment made to Lender consisting
of the yearly pramium installments for property insurance on the Property, and
(i) Borrower's obliuation under Section 5 to maintain property insurance cover

- age on the Property ls daemad satisfied to the extent that the requited coverage
is provided by the Ownars Assoclation policy.

What Lender requires £s 2 condition of this waiver can change during the
torm of the loan, ,

Borrower will give Lender niompt notice of any fapse in required property
Insurance coverage provided by thanaster or blanket policy.

In the event of a distribution of properfy insurance proceeds in lieu of restora-
tion or repair following a loss to the Prcperiy, whether to the unit of to common
elements, any proceeds payable to Borrower are hersby assigned and will be
paid to Lender for application to the sums seCured by the Security Instrument,
whether or not then dus, with the excess, if ai 1, paid to Botrower,

C. Public Liability Insurance. Borrower wiii 1ale such actions as may be
reasonable to insure that the Owners Assosiatior, mairtains a public liabllity
insurance policy acceptable in form, amount, and extert of coverage o Lander.

D. Condemnation. The proceeds of any award or clain for damagos, direct
or consequential, payabie to Borrower in connection with-apy- condemnation
or other taking of all or any part of the Property, whether of tii-unit or of the
common elements, of for any conveyance in lieu of condemnation; ars hereby
assigned and will be pald o Lender. Such proceeds will be applieu byandor
ko the sums secured by the Security Instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to Lepuar
and with Lender's prior wrilten consent, sither partition or subdivide the Frow-
erty or consant to: (i) the abandonment or termination of the Condominiuiy
Projact, except for abandonment or termination required by law in the case
of substantial destruction by fire or cther casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER - Single Family — Fanstie Mac/Freddle Mac UNIFORM INSTRUMENT

Form 3140 07/2021
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the Constituent Documents unless the provision is for the exprass benefit of
Lender; (il') termination of professional management and assumption of self-
management of the Ownars Association; or (iv) any action which would have
the aftizct of rendering the public lability insurance coverage maintained by
the Owiiers Association unacceptable to Lender,

F. Tternedies. If Borrower does not pay condominium dues and assess-
mants whan.Jue, then Lender may pay them, Any amounts disbursed by Lender
under this patacraph F will become addltional debt of Botrower secursd by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these arnounts will bear interest from the date of disbursement at
the Note rate and wili be nayable, with interest, upon notice from Lender to

i

Borrower requesting payment.

BY SIGNING BELOW, Borrowsrancepts and agrees to the terms and covenants

contained in this Condominium Riasr

T s
j&w)‘#@; — P 04 -2 -4 (Seay
BOLORES MIRANDA DATE

MULTISTATE CONDOMINIUM RIDER ~ Single Family ~ Fannle Mae/Freddls Mac UNIFORY INSTRUMENT
Form 3140 07/2021

IGE Mortgage Technology, in. Pago 3of 3 F3tavaRLY (322

F4140RLY (CLS)



2411020416 Page: 21 of 21

UNOFFICIAL COPY

LOAN #: 10124121237
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Is made this 3rd day of April, 2024 and is incorporatad into and shall be
deemed {c amend and supplement the Mortgage {the “Security Instrument”) of the same date given by tha undarsigned
{the “Borrower") to secure Borrower's Nota to  The Federal Savings Bank, a Federal Savings Bank

{the “Lender”) of tha same date and covering the Property described In the Security Instrument and located at:
8481 Bay Colory Or Unit 1N
Des Plalnes, IL 608

Fixed Interest Ralv Rider COVENANT, in addliion to the covanants and agreoments made In the Security Instrument,
Borrower and Lender {uitint covenant and agres that DEFINITION{ D }ofthe Boourlty Instrument s deleted and
raplaced by the following:

{ D) "Note” means the5:omlssory note dated April 3,2024, and signed by each Borrowsr whe is

legally obllgated for the debt under that wromissory note, that Is In elther {i) paper form, using Barrower's written pen

and Ink sighature, or {lij elecironic forn, using Borrower's adopted Elactronic Signature in accordanca with the UETA

or E-SIGN, as applicable. The Note evide 1oes the legal obligation of sach Borrower who signed the Note to pay Lendler

ONE HUNDREDTWENTYFIVETHQUEAP:QANDNOP‘GO**********m************ LR B RN R N R
LEE SR EE NN N ] REREFERAREAN R A TR ng ® TRAK KN Doﬁars (U'S. $125,B°0-ﬂe }p?us interastaithe rat@

of 6.875 %. Each Borrower who slgned the Mate has promised to pay this debt in regular monthly payments

and to pay the dabt In full not later than May 1, 2054,

BY SIGNING BELOW, Borrower accepts and agraes fo the term and covenants contained In this Fixed Interest Rate Rider,

T D
Y/ s am— Cof-05- 7y (Seal)
DOLORES MIRANDA DATE

1. - Fixad Interost Rate Rider
1CE derigage Tashnology, Ing, R2HRACONRLY 122
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