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Chicago, IL 6063%

Title Order No.: PT24-98160
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MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and othsi words are defined in Sections 3, 10, 12, 17,

19 and 21. Certain rules regarding the usage of words used in this documer:t are 4lso provided in Section 15.
(A) “Security Instrument” means this document, which is dated April 15, 2074, together with all Riders to

this document.
(B) “Borrower” is MICHAEL WILLIAMS AND SHARON SHIELDS, HUSBAND ANC WIFE.

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Mi 48501-2026, tel. (888) 679-MERS.

(D} “Lender” is The Federal Savings Bank.
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Lender is a Federal Savings Bank, organized and existing
under the laws of lllinois.

Lender's address is 4120 W. Diversey Avenue, Suite C501, Chicago, IL 60639

(E) “Note” means the promissory note signed by Borrower and dated April 15, 2024, The Note states that
Borrower owes Lender TWO HUNDRED SEVENTY FOUR THOUSAND NINE HUNDRED TWENTY EIGHT AND
NOI‘IOU*********************************************** DOHBI’S(U.S $274’928.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
May 1, 2054,
(F) “Property” rieans the property that is described below under the heading “Transfer of Rights in the Property.’
(G) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security tpsirument, plus interest.
(H) “Riders” means @it Tiiders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower |chasi box as applicablel:

[ Adjustable Rate Ridar ] Condominium Rider L] Planned Unit Development Rider

Other(s) [specify]

Fixed Interest Rate Ricer

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the e et of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and £ ss»ssments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condeiyiriium association, homeowners association or similar organization.
(K} “Electronic Funds Transfer” means any transfer of funas, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic termiral, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit ¢ credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transiess initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section &,

(M) “Miscellaneous Proceeds™ means any compensation, settlement, awiu of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described ir’ Secton 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property, (%) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Prozerty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayim ent’of, ot default on, the Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal ard interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) ana itsrplementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional ot successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA' rete’s ta all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan doé:s riot gualify as a
“faderally related mortgage loan” under RESFA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
(R) “Successor in Interest of Borrower” means any party that has laken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant, convey, and warrant to MERS (solely as nominge
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for Lender and Lender's successors and assigns) and ta the successors and assigns of MERS, with power of sale, the
following described property located in the County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 29-31-120-030-0000

which currently has the addrese'of 2035 Maple Rd, Homewood,
[Street] [City]
illincis 60430 ("Projer y Address™):
[Zip Code]

TOGETHER WITH all the improvements ricw or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seciwity Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests grantea by Boirower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right 1o foreclose and sell the Property; and o take any action
required of Lender including, but not limited to, releasing and caneeling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised ol thie estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is Uiiencursared, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agzinst 21l claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ant no: i-uniform covenants with lirmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and | ender covenant and agres as illows:

1. Payment of Principal, Interest, Eserow ltems, and Late Charges. Borrower shall pay wran due the principal
of, and interest on, the deit evidenced by the Note and late charges due under the Note. Borrower snall also pay funds
for Escrow Hems pursuant to Seclion 3. Payments due under the Note and this Security Instrumetit shall be made in
U.S. currency. However, if any check or ather instrument received by Lender as payment under the Note or this Security
Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment ar partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient o bring the Loan current, without waiver of any rights hereunder or prejudice
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o its rights to refuse such payment or partial payments in the future, but Lender is nol obligated to apply such payments
at the time such paymants are accepied. If each Periodic Payment is applied as ot tis scheduled due date, then Lender
need not pay interssl on unapplied funds. Lendar may hold such unapplied funds until Borrower makes payment 10 bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectian 2, all payments accepled
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the manthly marigage insurance premiums;

Second, to ary taxas, spacial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiuris, as required,

Third, to interest fuz under the Nole;

Fourth, to amortizaiea.of the principal of the Note; and,

Fifth, 1o late charges-<uzunder the Note.

Any application of paytnenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the duedzte, or change the amount, of the Periodic Payments.

3. Funds for Escrow lteiv:s. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the ‘Finds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrumentas a lien or encumbrance on the Praperty; (D) lease-
hold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5! and (d) Mortgage Insurance premixmg, lo be paid by Lendar to the Secretary or the monthly charge by the
Secretary instead of the monthly Mortgage Insuranie premiums. Thess items are called "Escrow Items.” At urigination
or at any time during the term of the Loan, Lender:iay require that Community Association Dues, Fees, and Assess-
ments, if any, be escrowed by Borrower, and such dues, fses and assessmanis shall be an Estrow ltem. Borrower shall
promptly furnish to Lender all notices of amounts to be naid.under this Section. Borrower shall pay Lender the Funds
for Escrow ltems unless Lender waives Borrower's obligaticn to.pay the Funds for any or all Escrow ttems. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or'all Fscrow ltems at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directlv w!ien and where payable, the amounts due for any
Escrow liems for which paymant of Funds has been waived by Lender and, if Lender requires, shall furnish to Lendes
receipts evidencing such payment within such time period as Lender may+eauire. Borrowsr's obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a cavenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement" is used in Sectior 9. If Borrower is obligated to pay Escrow
ltems dirscily, pursuant to a waiver, and Borrower fails to pay the amount due for 2n Fscrow ltem, Lender may exercisa
its rights under Section 9 and pay s.ich amount and Borrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any 1ima oy a notice given in accordance
with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in sucr. amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenter o> apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require urider RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of exp: :tiditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
nays Borrower intarest on the Funds and Applicable Law permits Lender lo make such a charge. Unless an agreemeant is
eacke in writing or Applicable Law requires Inierest to be paid on the Funds, Lender shall not be mquired to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in wiiting, however, thal interes shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary o make up the
shortage in accordance with RESPA, but in ho more than 12 monthly payments. If there is a deficiency of Funds held in
ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender
the amount necessary to make up the deficiency in accordance with RESPA, butin no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shzit promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in witting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but anly so
long as Borrower ig paforming such agreement; (b) contests the lien in good faith by, or defends against enforcament of
the fien in, legal proceeairigs which in Lender's opinion operate to prevent the enforcement of the lien while those proceed-
ings are pending, but anly it such proceedings are concluded: or (c) secures from the holder of the lien an agreement
salisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a fien which can atai priority over this Security Instrumen, Lender may give Borrower a notica idenlifying
the lien. Within 10 days of the dale on which that notice is given, Borrowar shall satisfy the lien or take one or mora of the
actions set forth above in this Sectio) 4 '

5. Property Insurance. Borrowe: shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards includzd within the term “axtended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for wnGh)Lender requires Insurance. This insurance shall be mairitainad in the
amounts {including deduciible levels) and for the pariods that Lender requires, What Lender requires pursuant to the
preceding sentences can change during the term ai the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Rorrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in conneciion with this Loan, gither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a oe-ime charge for flood zone determination and certification
services and subsequent charges each time remappings of s\miiar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsiblé fei *he payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of ar'y /iond zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lenser may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obiigation to puchiase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not rioizct Borrower, Borrower's equity in
the Praperty, or the contents of the Property, against any risk, hazard or liability @)d /night provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Barrower secured by this Security instivment. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with sucti inierest, upon notice
from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's ikt to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/er as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal nolices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shallinclude a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if nat made promptly by Borrower. Unless Lender and Borrower otherwise agree in wiiting, any insurance pro-
eoeds, whether or nat the underlying insurance was reguired by Lendar, shall be applied to restoration or repair of the
Property, if the restoration or repair is econormically feasible and Lender's security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, relained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the rastoration or repair is not economically fzasible er Lender's
sacurity would be lessened, the insurance proceets shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance praceeds shall be applied in the order
pravided fer in Seclion 2.

If Borrawer abandons the Property, Lender may file, negotiate and setle any available insurance ‘claim and related
matters. If Borrower does nat respond within 30 days to a notice from Lender that the insurance carrier has cffered to settle
a claim, then Lerder may negoliate and settle the claim. The 30-day period will begin when the notice is given. In aiher
avent, or if Lender acauires tha Froperty under Section 24 or olherwise, Burrower heraby assigns to Lender (a) Borrower's
rights to any insurance procegds in an amaount not 1o exceed the amounts unpaid under the Note or this Security Instru-
rrient, and (b) any othier i Borrower's rights (other than the right ta any refund of unearned premiums paid by Borrower)
under all insurance policies ¢overing the Property, insofar as such rights are applicatle to the coverage of the Property.
Lender may use the insurarce pisceeds either to repair or restare the Property or to pay amounts unpaid under the Note
or this Security Instrument, whathar or not then due.

6. Occupancy. Borrower siiall ocrupy, eslablish, and use the Property as Borrower's principal residence within 60 days
after the exacution of this Seeurity Inétrmant ard shall continue to accupy the Praperty as Barrower’s principal residence
for at least one year after the date of occupansy; untess Lender determines that this requirement shall cause undue hardship
for the Borrower, or unless extenuating circLmstances exist which are beyond Borrower's control.

7 Preservation, Maintenance and Protéction of the Property; Inspections. Bariowar shall not destray, damage or
impair tha Property, allow the Property (o deterioratz o comrnit wasta on the Properly, Barrower shall maintainthe Propertyin
ordar to prevent the Property from deterioraling or decraasing in value due to lls condition. Unless itis determined purgiant
to Section 5 that repair or restoralion is not economically fsasibie, Borrower shall prompily rapair the Properly if damaged
to avoid further deterioration or damage. If insurance or eandamnation proceeds are paid in connection with damage o
the Properly, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs arid (ectoration in a single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation raceeds are not sufficiant to rapair or restore the
Property, Borrower is not rafleved of Borrower's obligation for the complatizn of such repair or regtoration.

It condemnation proceeds are paid in-conneclion with the taking of the roperty, Lender shall apply such proceeds to
the reduction of the indebledness under the Note and this Security Inslrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall nricextend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may maks reascnable entries upon and inspections of the' Froperty. If it has reasonable cause,
Lender may inspect the intericr of the improvements on the Preperty. Lender shall give: Eorrower notice at the time of or
prior to such an inlerior inspection specifying such rezsonable cause.

8. Borrowet’s Loan Application. Borrower shall be in default if, during the Loan applicstod nrocess, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or cansent gave materially false,
misleading, or inaccurate information or statemenis to Lender (or failed to provide Lender with maiterial information) in
connection with the Loan. Material representations include, but are not limited to, representations conge: ling Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lenders intergst in the Fraperty and/or rights under this Security Instrument (such as a
rroceading in bankruptoy, probate, for condemnation or forleiture, for enforcement of a fien which may attain priority over
this Security Insirumant or to enforce laws of reguiations), of (c) Borrowey las abandoned the Property, ihen Lender may
do and pay for whatever is reasonable ar appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Praperty, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
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over this Securily Instrument; (b) appearing in court; and {c) paying reasanable atiormeys' fees to protect its inlerest in
the Property and/or rights under this Security Instriiment, including its seclred position in a bankruptey proceeding.
Securing the Propirty includes, but is nat limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangereus conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to da so. it is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
abla, with such Interest, upon notice from Lender to Borrowar raguesiing payment.

IF this Security Insirument s on a leasehold, Borrowsr shall comply with gll the provisions of the lease. Borrower shall
nol surrender the leasehold estale and inlerests herein conveved or tarminate or cancel the ground lease. Borrower shall
not, without the express wrilten consent of Lender, ater or amend lhe graund lease. If Borrower acquires fee title to the
Property, the leaserold and the fee title shall not merge unless Lender agrees 1o the marger in writing.

10. Assignmeil ¢ Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lenaer

If the Property is dameged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is sconcmically feasible and Lender's security is not lassened. During such repair and restoration
seriod, Lender shall have the righl fo hald such Miscellaneous Proceeds until Lender has had an epportunity to inspect such
Properly to ensure the work has seen completed to Lender’s satistaction, orovided thal such inspection shall be undertaken
promptly. Lender may pay for the repeirs apd restoration in a single dishursement or in a series of progress payments as (ne
work 18 completed. Unless an agreemen is made in wiiting or Applicable Law requives interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required (0 pay Borrower any interest o7 earnings on such Migeellaneous Proceeds.
If the restoration or repair is not economically feasinle or Lencer's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secvrity [pstrumant, whether or not then due, with he excess. if any, paid '@
Borrower. Such Miscellanaous Proceeds shall be apried in the order provided for in Section 2.

In the event of a tatal taking, destruction, or loss in value of the Property, the Miscellanacus Proceeds shall be applied
to the sums secured by this Security Instrument, whether.or nnt then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market value of the Prop-
erty immediately befors the partial taking, destruction, or loss i value is equal 1o or greater thar the-amouni of the sums
secured by this Sacurity Insirument immediately before the partial tuking, destruction, or i0ss in value, unless Boriawer
and Lender otherwise agree in writing, the sums secured by this Secunty Insirument shall be reduced by the amount of ihe
Miscellaneous Proceeds multiplied by the following fraction: (a) the toiaf amaunt of the sums sagured immediately before
the partial taking, dastruction, ar loss in value divided by (b) the fair marke! valu of lhe Properly immediately before the
partiat faking, destruction, or loss in value. Any balance shall be paid o Berrowsr,

In the avent of & parilal taking, desiruction, or loss in value of the Proparty in wWirariie fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amalnt ¢f the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Praceeds shall be applied o the sums secured by this Security Instrument whether o el tha sums are then dua.

Ifthe Properly is abandoned by Borrower, o if, after notice by Lendar to Borrower that the Dnpasing Party (as defined
in the next sentence) offers to make an award 1o setile a claim for damages, Borower falls lovespend to Lender within
30 gays after the date the notice is given, Lender is authorized to coilect and apply the Miscellaneons Proceeds either to
restoration or repair of the Property or to the sums secured by this Securlty Instrument, whalher or ndtnén due. "Oppos-
ing Party” means lhe third party that owes Borrower Miscellaneous Proceeds or the parly 2gainsl whom Borower has a
rignt of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any aclion or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inferest in the Property or rights under this
Security Instrument. Borrower can cure such a defaultand, if acceleration has occutred, reinstate as provided in Section 18, by
causing the dctian or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or viher material impairment of Lender’s interest in the Propetty or rights under tis Seeurity Instrument, The procseds of any
=ward or claim for damages \hat are aftributable (o the impairment of Lender's interest in ihe Property are hereby assigned
and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o modifica-
tion of amortization of the sums secured by this Security Insirument granted by Lender to Borrower or any Successor in
Interest of Barrower shall not operate 1o release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of o preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ~diigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dogs-not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey theCo-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obtigated to pay the suris secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modity, iorear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer’s sonzent.

Subject to the provisions ! Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lendet, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrowar shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such relsase in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 13} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Eorrwer fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in tae.’raperty and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valvation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject fo a law which seis maximum loar pharges, and that law is finally interpreted so that ihe interest
ot other loan charges callected or ta be collected in cormecion/with the Loan exceed the permitiad limits, then: (a) any
such loan charge shall be reduced by the amount necessary 1 reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limiits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or biz+iiaking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with no shanges in the due date or in the manthly
payment amount unless the Note holder agrees in wiiting to thase changes-Barrawar's acceptanice of any such refund
made by direct payment to Borrower will constitute a waiver of any right of ‘astion Borrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security. Instrument must be in writing.
Any notice o Borrower in connection with this Security Instrument shall be deemed 't have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s natice address if sent bv other means. Notice to
any ane Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reguires ctherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a preeedire for reporting
Borrower's change of address, then Borrower shall only report a change of address through that spaciied procedure:
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by dslivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3014 1/01
Modified far FHA 9/2014 (HUD Handbook 4000.1)

ICE Morigage Technology, Inc. Page 8 of 12 ILEFHAISDL 1023
ILEDEDL (CLS)



2411023048 Page: 10 of 15

UNOFFICIAL COPY

allow the parties 1o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Nole conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note witich can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singutar shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not timited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all ar any peet of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
nerson and & bengficial interest in Borrower is sold o transferred) withoul Lender’s prior written consent, Lender may
require immediate payrent In full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender toush exerclse is prohibiled by Applicable Law.

If Lender exercised this-antion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without furthar notice or demand on Borrower.

18. Borrower’s Right to Reins’atr 3%er Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage: Thosa conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and (he Note as if no acceleration had occurred; (b) cures any defauit of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
10, reasonable attorneys’ fees, property inspectior ard valuation fees, and other fees incurred for the purpose of protect-
ing Lender’s interes! in the Properly and rights ungerhis Security Instrument; and (d} takes such action as Lender may
reasonably require i assure that Lender's intarest in the Foperty and rights under this Security Instrument, and Bor-
rower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise
provided under Applicable Law. However, Lender is not requicer' to reinstate if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two yeais iimediately preceding the commencement of a current
foreclosure proceedings; (i) reinstalement will preclude foreclosure o4 sifferent grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security ‘notrument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the foliowirig formz, as selected by Lendar: {a) cash; (b) maney
order; (c) certified check, bank check, treasurer's check or cashier's checi.. provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality o aritity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations securzd rereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not appiy In ine case of acceleration under
Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial #iierestin the Note (fogether
with this Security Instrument) can be sold one or more times without prior notice to Borrovar/Acsale might result in a
change in the entity (known as the “Loan Servicer’) that collects Periodic Payments due under tiie unie and this Security
Instrument and performs other mortgage Ioan servicing obligations under the Note, this Security Instiurient, and Applicable
Law. There also might be ane or more changes of the Loan Servicer unrelated to a sale of the Note. If tnere is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the narme and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchiaser of the Mote, the mortgage foan servicing obligations to Borrower will remain with the Loan Servicer or be
transferrad to a successer Loan Servicer and are nol assumed by the Note purchaser unless otherwise provided by the
Mote purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses Lender (ar
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
dafined as loxic or hazardous subslances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kercsene, ofher flammable or foxic pelraleum oraducts, toxic pesticides and herbicides, volatife soivenis,
materials containing ashestes or formaldehyde, arl radivactive materiats; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate o health, safety or environmental protection;
{c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Envirohmen-
tal Law; and {d} an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrowar shall not cause or permit the presance, use, disposal, storage. of release of any Hazardous Substances,
a1 threaten io release any Hazardous Subsiances, on or in the Property. Borrowsr shall not do. nor allow anyone else
{0 do, anything affecting the Property (8} thal Is in vie&lion of any Envirorimental Law, (b) which creales an Environ-
menial Condifion,ar. () which, dus @ the presence, Use, of release of a Hazardous Subslance, creates a condition
that adversaly affacts the value of the Properiy. Thi preceding two sentences shall not apply to the presenge, use, or
storage on tha Property o small quantities of Hazardous Substances that are generally recognized to be appropriate
1o normal resideniial uses ard fo maintenanse of the Property (including, but not limited to, hazardous substances in
consurmar products).

Borrower shall promptly givé Lender written notice of (a) any investigation, claim, demand, lawsutt or ather action by
any governmental or regulatory-iijency or private party involving the Property and any Hazardous Subslance or Erivi-
rormental Law of which Barrower his zcteal knowledge, (b) any Environmental Canditon, including but not Bmited 12,
any spiling, leaking, discharge, release or threat of release of any Hazardous Substance. and {c] any eondilian caused
by the prasence, use or release of a Hazardous Subsiance which adversely affects the value of the Properly. it Bor-
rower learne, or is notified by any governmantal or regulatory autharity, or any private party, lhat any removel or ciher
remediation of any Hazardous Substance affecting the Property is necessary, Barrowet shall prompily take all necessary
remedial actions in accordance with Environmental“-aw. Nothing herein shali create any obligation on Lender for an
Environmental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by requlations ‘ssued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by this Sequrity Instrument if:

(i) Borrower defaults by failing to pay in full any monthly pavinent requited by this Security Instrument prior i or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, © perisrm any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicakie, law (including Section 341{d) of the

Garn- &1, Germaln Depository Instifutions Act of 1982, 12 U.5.C. 1701j-3(d)) an4 with the prior approval of the Secre-

tary, require immediate payrment in full of all sums secured by this Security Instru nent if:

(i Allor partof the Properly, or a benelicial interest in a trust owning all or part of the Property, is sold or othetwise
transferred (other than by devise or descent), and

(i) The Proparty is not eccupied by the purchaser or granize as his or her principal residenss, or the purchaser or
grantee tioas so occupy 1he Property but his or her crodil has not been approved in accartiance with the require-
ments of the Secretary.

(c) NoWaiver. If circumstances oceur that would permit Lender to require immediate payment in iuli, but Lender does

not requite such payments, Lender does not waive its rights with respect W subsequent events.

{d)} Reguiations of HUD Secretary. in many circumstances regulations issusd by the Secretary will limit Lender’s

rights, in the case of payment defaulis, to fequire immediate payment i full and foreclose 1f not paid. This Sequrity

Insirumett does nol authorize asceleration or foreclosure if not permitted by requlations of the Sacrelary.

(2) Mortgage Not Insured. Borrowar agress that if Ihis Securily Instrument ang he Note are nol determined to be

eliginie for insurance under the National Housing Act wilhin B0 days Trom the dale hereol, Lender may. at its oplion,

require immediate payment in full of all sums secured by this Securily Instrument, A written statement of any sthenzed
agant of the Secretary dated subsequent fo 60 days from the date hereof, declining to insure lhis Security Instrument
and the MNole, shall be deamed canclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
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be exercised by l.ender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insur
ance premium to the Secretary.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as irustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security anly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefil of Lender only, to be applied 1o the sums secured by the Security Instrument; {b) Lender shall be entitled 1o
collect and receiveall of the rents of the Praparty; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lendar's agent on Lender’s written demand 1o the tenant.

Borrower has riot-axecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from ‘exersising its rights under this Section 23.

Lender shall nat be 1o red to enter upon, lake control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lendsi ¢ a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive.any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate whaii the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedies. Lanrier-shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwiie). The notice shall specify: (a} the default; (b) the action required to cure
the default; (c) a date, not less than 30 days tiom the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securit; 'nstrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Barrower of thevight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of o default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before (he date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Senurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lende: £hall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, dui rot limited to, reasonable attorneys’ fees and
costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudic;ai power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq.) by represling a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as grovided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available tc a Lender under this Section 24
or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender sha!' release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for raigasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the‘iee 13 permitted under
Applicable Law.

26. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

27 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that s made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lendar’s agreement. If Lender purchases insurance for
the collateral, Borrawer will be responsible for the costs of that insurance, including interest and any other charges Lender
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may impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of
ihe insurance. The casts of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. :

VML@,{»&JF t&?;ﬂam of {is{ay _(seat

WICHAEL WILLIAMS DATE

, ™ < § ; | '
=2 O ey PO SR J;%f (Seal)
SHARTM SHIELDS T I DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged be’orz me on APRIL 15, 2024 (date) by MICHAEL WILLIAMS AND
SHARON SHIELDS.

{Seal)

Signature of Notary Public 3

i

Lender: Tha Federal Savings Bank
NMLS ID: 411500

Loan Originator: Jon Hamilton
NMLS ID: 232304
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THAT PART OF BLOCK 3 OF GEORGE W. JOHNSON'S SUBDIVISION OF PART OF THE SOUTH HALF OF
THE NORTH WEST QUARTER OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTH LINE OF SAID BLOCK WHICH POINT IS 100 FEET WEST OF THE
NORTH EAST CORNER OF SAID BLOCK THENCE RUNNING WEST 50 FEET: THENCE SOUTH WESTERLY
ALONG A LINE PARALLEL TO THE EAST LINE OF SAID BLOCK, FOR A DISTANCE OF 143,945 FEET;
THENCE EAST ALONG A LINE PARALLEL TO THE NORTH LINE OF SAID BLOCK, A DISTANCE OF 80 FEET;
THENCE NORTH EASTERLY IN A STRAIGHT LINE OF PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

Legal Description PT24-98160/61
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LOAN #: 10124117043
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is mada this 15th day of April, 2024 and is ingorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Insirument”) of the same diate given by
the undersigned {the "Borrower’) to secure Borrower's Note to The Federal Savings Bank, a Federal Savings Bank

(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

2035 Maple Rd
Homewood, L. Fda30

Fixed Interest Raté Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower arid '“snder further covenant and agree that DEFINITION (  E ) of the Security Instrument is

deleted and replaced by the fziowing:

{ E ). “Mote” meansine promissory note signed by Borrower and dated April 15, 2024,
The Note states that Borrower owes ender TWO HUMDRED SEVENTY FOUR THOUSAND NINE HUNDRED

TWENTYEEGHTANDNO!.IOU**{ ***"#****************t******************************
Dollars (U.S. $274,928.00 ) plus interest at the rate of 6.750 %. Borrower has promised to pay

this debt in regular Periodic Payments and t pay the debt in full not fater than May 1, 2054.

BY SIGNING BELOW, Borrower accepts and agresy w the terms and covenants contained in this Fixed Interest Rate
Rider.

el W M s oy (seal

MCHAEL WILLIAMS / DATE

SMaver QA&@&W\ .. v \\S\ﬂtl_,_(Seal)
SHARON SHIELDS ~ T DATE

IL - Fixed Inierest Rate Rider
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