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Assessor/rzreel Identification Number:
15-13-108-539-1019

After Recordi;in feturn To:
INDECOMM GLOSAL-SERVICES

MS-FD-FW-9909, 1427 ENERGY PARK DR.
ST. PAUL, MN 55108

Prepared By:

DENNIS P. SCHWARTZ, ATTORNEY

SCHWARTZ MANENTE, PLLC

1446 HERITAGE DRIVE

MCKINNEY, TEXAS 75069

972-562-1966 MIN: 1003924112135569803

[Space Above This Line't'e;s Recerding Data]

ALL OR PART OF THE PURCHASE PRICE OF 7IHZ PROPERTY 1S PAID FOR WITH THE
MONEY LOANED.

PURCHASE MONEY

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other vords are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10,11, 12, 16, 19, 24, and
25. Certain rules regarding the usage of words used in this document are also provided m Saction 17,

Parties
(A) "Borrower" is
SCARLETTE CLAUDIA DORADO, AN UNMARRIED WOMAN

currenily residing at
755 MANCHESTER AVE, WESTCHESTER, ILLINOIS 60154
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Borrower is the mortgagor under this Security Instrument,

(B) "Lender" is
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

Lender isa CORPORATION organized and
existing under the laws of THE STATE OF TEXAS . Lender's address is
4201 MARSH LANE, CARROLLTON, TX 75007 .
The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solzly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under s Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address an tetenhone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

Documents

(D) "Note" mean: tie-promissory note dated APRIL 15, 2024 , and signed by each
Borrower who is legallv opligaied for the debt under that promissery note, that is in either (i) paper form,
using Borrower's writtes pen and ink signature, or (i) electronic form, using Borrower's adopted
Electronic Signature in accordarce with the UETA or B-SIGN, as applicable. The Note evidences the
legal obligaiion of each Borrowe: who signed the Note to pay Lender

ONE HUNDRED FIFTY TWO THOUSAND & NO/100

Dollars (U.S. $152,000.00 ) plus interest. Each Borrower who signed the Note has
promised fo pay this debt in regular muafiy. payments and to pay the debt in full not later than
MAY 01, 2054 .

(E) "Riders" means all Riders to this Security lustriaent that are signed by Borrower, All such Riders
are incorporated into and deemed to be a part of this Scevurity Instrument, The following Riders are (o be
signed by Borrower [check box as applicable]:

L Adjustable Rate Rider Uxt] Condominium Rider
1-4 Family Rider [_| Planned Unit Development Ricer
Second Home Rider [ VA Rider

[x] Other(s) [specifyl [HDA MORTGAGE RIDER

(F) "Security instrument” means this document, which is dated APRIL 15, 2024 ,
together with all Riders to this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes; vegulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applice’ie final,
non-appealable judicial opinions.

(H) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assoclation, or similar organization.

( "Default" means: (i) the failure to pay any Periodic Payment or any other amount secured by this
Security Instrument on the date it is due; (i) a breach of any representation, warranly, covenant,
obligation, or agreement in this Security Instrument; (i} any materially false, misleading, or inaccurate
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information or statement to Lender provided by Borrower or any persons or entities acting at Borrower's
direction or with Borrower's knowledge or consent, or failure to provide Lender with material information
in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in
Section 12(e).

(J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insiruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone or other electronic device capable of communicating
with such financial institution, wire transfers, and automated clearinghouse transfers.

{(K) "Eiectonic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as
applicable,

(L) "E-SIGN" -iexns the Electronic Signatures in Global and National Commerce Act {15 U.S.C.§ 7001
et seq.), as it may ko emended from time to time, or any applicable additional or successor legislation that
governs the same subjsct atter.

(M) "Escrow Items” mais: (i) taxes and assessments and other items that can attain priority over this
Security Instrument as a Hen or incumbrance on the Properly; (i) leasehold payments or ground rents on
the Property, if any; (iii) premiums for any and all insurance required by Lender under Section §; (iv)
Mortgage Insurance premiums, if ary, or any sums payable by Borrower to Lender in lieu of the payment
of Mortgage Insurance premiums in-acusdance with the provisions of Section 11; and (v) Community
Assoclation Dues, Fees, and Assessmesis if, Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Notc; 2z all sums due under this Security Instrument, plus
interest,

(O) "Loan Servicer" means the entity that has the coraratval right o receive Borrower's Periodic
Payments and any other payments made by Borrower, and admynisters the Loan on behalf of Lender, Loan
Servicer does not include a sub-servicer, which is an entity thatsuay service the Loan on behalf of the Loan
Servicer.

(P} “"Miscellaneous Proceeds" means any compensation, settiement, v ard of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages rescribed in Section 5) for:
(i) damage to, or destruction of, the Property; (i) condemnation or other takirg of all or any part of the
Property; (iif) conveyance in Lieu of condemnation; or (iv) misrepresentations of,. cr omissions as to, the
value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpaymen: 0¥ or Default
on, the Loan.

(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment penitted
under the Note, which is less than a full outstanding Periodic Payment.,

{S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3.

(T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower.
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(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 e seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter. When
used in this Security Instrument, "RESPA" refers to all requiremetits and restrictions that would apply to a
“federally related morigage Joan" even if the Loan does not qualify as a "federally refated mortgage foan"
under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of
electronic ‘uformation, records, and signatures, as enacted by the jurisdiction in which the Property is
located, az.i. may be amended from time to time, or any applicable additional or successor legislation that
governs the'same subject matter.

TRANSFER Cr P.GHTS IN THE PROPERTY

This Security Instrunicp: secures to Lender (i} the repayment of the Loan, and all renewals, extensions, and
modifications of the Nee, and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and #:¢ Note. For this purpose, Borrower mortgages, grants, conveys, and warrants
to MERS (solely as nominee fo) Lender and Lender's successors and assigns) and to the successors and
assigns of MERS the following déscribed property located in the County of

COOK :

SEE LEGAL DESCRIPTION ATTACHFD HERETO BY EXHIBIT AND MADE A PART HEREOF
FOR ALL PURPOSES.

which currently has the address of 7639 JACKSON BLVD APT 3W
{Street]
FOREST PARK , INinois 60130 (roperty Address"};
[City] [Zip Code]

and Borrower releases and waives all rights under and by virtue of the homestead exemption (aws of this
State.

TOGETHER WITH all the improvements now ot subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS hotds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custem,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to cxercise any or all of
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those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right to use and occupy the Property under a leasehold estate; (i) Borrower has the right to
mortgage, grant, and convey the Property or Borrower's leasehold lnterest in the Property; and (iii} the
Property is unencumbered, and not subject to any other ownership interest in the Property, except for
encumbrances and ownership interests of record, Borrower warrants generally the title to the Property and
covenants and agrees {o defend the titie to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS.SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-upiform covenants that reflect specific Iilinois state requirements to constitute a uniform
security instruricent eovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princigal, Interest, Escrow ltems, Prepayment Charges, and late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and
late charges due under the Note, anc any. other amounis due under this Security Instrument, Payments due
under the Note and this Security listrainent must be made in U.S. currency. If any check or other
instrument received by Lender as paymesd sider the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or aii_=thsequent payments due under the Note and this Security
Instrument be made in one or more of the folowing. forms, as selected by Lender: {a) cash; (b} money
order; {c) certified check, bank check, treasurer's check, or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by’a U.S. federal agency, instrumentality, or entity;
or {d} Electronic Fund Transfer.

Payments are deemed received by Lender when recefr ¢d at_the location designated in the Note or at
such other location as may be designated by Lender in accordatice with the notice provisions in Section 16.
Lender may accept or return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset o claim that Borrower may have now or in the fiturc against Lender will not relieve
Borrower from making the full amount of all payments due under the N#te-and this Security Instrument or
performing the covenans and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may actept 2ad either apply or
hold in suspense Partial Payments in its sole discretion in accordance with this Section 27 Tender is not
obligated to accept any Partial Payments or {o apply any Partial Payments at the time sucn j.ayments are
accepted, and also is not obligated to pay interest on such unapplied funds. Lender may-told such
unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at svhich time
the amount of the full Periodic Payment will be applied fo the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the
total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment
insufficient to bring the Loan current without waiver of amy rights under this Security Instrument or
prejudice to its rights to refuse such payments in the future.

45455032565
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow ltems. If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied
to late charges and to any amounts then due under this Security Instrument, If afl sums then due under the
Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in
Lender's sole disceetion, to a future Periodic Payment or to reduce the principal balance of the Note.

Tf Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for & delinquent Periodic Payment, the payment may be applied to the
delinquent-nayment and the late charge.

Wiica spplying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Volintary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Shaume to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Procecds to principal due under the Note will not extend or postpone the due date, or
change the amount, oi th¢ Periodic Payments.

3. Funds for Escrow itens,

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must
pay to Lender on the day Periodic Puyments are due under the Note, until the Note is paid in full, a sum of
money to provide for payment of atyiis due for all Escrow Items (the "Funds")., The amount of the
Funds required to be paid each month iy change during the term of the Loan. Borrower must promptly
furnish to Lender all notices ot invoices of asimis te be paid under this Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender waives this obligation in writing. Lender gy waive this obligation for any Escrow ltem at any
time. In the event of such waiver, Borrower must pay-diréctly, when and where payable, the amounts due
for any Escrow Items subject to the waiver, I Lender has #xived the requirement to pay Lender the Funds
for any or all Escrow Items, Lender may require Borrower-io provide proof of direct payment of those
jtems within such time period as Lender may require. Bor rwer's obligation to make such timely
payments and to provide proof of payment is deemed to be a covensint end agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow Item, Lendes may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Linder any such amount in
accordance with Section 3,

Except as provided by Applicable Law, Lender may withdraw the waiver'a: to any or all Escrow
Iiems at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then regoiied under this
Sectien 3.

(c) Amount of Funds; Application of Funds. Excepl as provided by Applicable Law, Lender
may, al any time, collect and hotd Funds in an amount up to, but not in excess of, the maximum anount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender will apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender may not charge Borrower for: (i) holding and applying the Funds; (ii}
annually analyzing the escrow account; or {iii) verifying the Escrow Items, unless Lender pays Borrower
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interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's
Periodic Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account
for the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay tw Lender the amount necessary to make up the shortage or
deficiency in accordance with RESPA.

Upra payment in full of all sums secured by this Security Tnstrument, or an earlier time if required by
Applicable 1w, Lender will promptly refund to Borrower any Funds held by Lender.

4. Chaross; Liens. Borrower must pay {(a} all taxes, assessments, charges, fines, and impositions
attributable to the “roperty which have priority or may attain priority over this Security Instrument, (b)
leasehold payments or gr=and rents on the Property, if any, and (¢) Community Association Dues, Fees,
and Assessments, if any, /if.any of these items are Escrow ltems, Borrower will pay them in the manner
provided in Section 3.

Borrower must prompily-<istitarge any lien that has priority or may attain priority over (his Security
Instrument unless Borrower: (aa) agroesin writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borsower is performing under such agrecment; {bb)
contests the fien in good faith by, or defeuds against enforcement of the lien in, legal proceedings which
Lender delermines, in its sole discretion. rpeiate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {cc) secures from the holder of
the lien an agreement satisfactory to Lender tlat ubordinates the lien to this Security Instrument
(collectively, the "Required Actions"). If Lender Gotoimines that any part of the Property is subject to a
lien that has priority or may attain priority over this Securiy Instrument and Borrower has not taken any of
the Required Actions in regard to such lien, Lender fizy give Borrower a notice identifying the len.
Within 10 days after the date on which that notice is given, Leanwer must satisfy the lien or take one or
more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep Lic.improvements now existing or
subsequenily erected on the Property insured against loss by fire, haze(ds included within the term
"extended coverage,” and any other hazards including, but not limited to, earthguakes, winds, and {loods,
for which Lender requires insurance. Borrower must maintain (he types of insurasce Lender requires in
the amounts (including deductible levels) and for the periods thal Lender requires. Wnat Tender requires
pursuant (o the preceding sentences can change during the term of the Loan, and may excoer any minimum
coverage required by Applicable Law. Borrower may choose the insurance carrier ~pruviding the
insurance, subject to Lender's right to disapprove Borrower's choice, which right will not he exercised
unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Bosrower has
fatled to maintain any of the required insurance coverages described above, Lender may obtain insurance
coverage, at Lender's option and at Borrower's cxpense, Unless required by Applicable Law, Lender is
under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by
Borrower. Lender is under no obligation to purchase any particular type or amount of coverage and may
select the provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will
notify Borrower if required to do so under Applicable Law, Any such coverage will insure Lender, but
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might not protect Borrower, Borrower's equity in the Property, ot the conlents of the Property, against any
risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance
coverage so obtained may significandy exceed the cost of insurance that Borrower could have obtained.
Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and
will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Lender's right to disapprove such policies; (i) must include a standard mortgage clause;
and (iii)nu-t name Lender as mortgagee and/or as an additional loss payee, Lender will have the right to
hold the policies and renewal certificates. If Lender requires, Borrower will promptly give to Lender
proof of paid premiums and renewal notices, Tf Borrower obtalns any form of insurance coverage, not
otherwise requized by Lender, for damage to, or destruction of, the Property, such policy must include a
standard morigage cianse and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt
notice to the insurance <airier and Lender. Lender may make proof of loss if not made promptly by
Borrower. Any insurance procesds, whether or not the underlying insurance was required by Lender, will
be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and determires tat Lender's security will not be lessened by such restoration or
repair,

If the Property is Lo be repaired oi resiored, Lender will disburse from the insurance proceeds any
initial amounts that are necessary to begin tiie“epair or restoration, subject to any restrictions applicable to
Lender. During the subsequent repair and restorsian petiod, Lender will have the right to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction (which miy wnclude satisfying Lender's minimum eligibility
requirements for persons repairing the Property, inclidizg, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be urdertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment orn a series of progress payments as the work
is completed, depending on the size of the repait or restoration, the-terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such dishursements directly to Borrower,
to the person repairing or restoring the Property, or payable jointly to baih - Lender will not be required io
pay Bortower any inlerest or earnings on such insurance proceeds unless- 1<nder and Borrower agree in
writing or Applicable Law requires otherwise, Fees for public adjusters, or etz third parties, retained by
Borrower will niot be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economicatly feasible or Lendzi's security would
be Jessened by such restoration or repair, the insurance proceeds will be applied to the sum« sacured by this
Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrower” Such insurance
proceeds will be applied in the order that Partiai Payments ate applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the ‘Pioperty,
Lender may file, negotiate, and settle any available insurance claim and related matters, If Borrower does
not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is unconditionally
assigning to Lender (j) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounis unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files,

4545503255

ILLINGIS - Single Famlly - Fannia Mag/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 30714 07/2021
FAIRWAY INDEPENDENT MORTGAGE CORPORATION - NMLS 2289 Page 8 of 21

O A AU A




2411023057 Page: 10 of 30

UNOFFICIAL COPY

negofiates, ot setties a claim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Properly (as provided in Section 5(d)} or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and must continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenuating
circumstances exist that are beyond Borrower's control,

7./ Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will
not destroy, d=mage, or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Whetaer or not Borrower is residing in the Property, Borrower must maintain the Property in
order to prever( the Property from deteriorating or decreasing in value due to its condition. Unless Lender
determines pursuat!_iv Section 5 that repair or restoration is not economically feasible, Borrower will
promptly repair the Piopény if damaged to avoid further deterioration or damage.

If insurance or condsznation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower witl be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purpsses. Lender may disburse proceeds for the repairs and restotation in a
single payment or in a series of projjress payments as the work is completed, depending on the size of the
tepair or restoration, the terms of the vepa’r agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements drectly to Borrower, to the person repaiting or restoring the
Property, or payable jointly (o both. If the irirance or condemnation proceeds are not sufficient to repair
or testore the Property, Borrower remains obligated-te. complete such repair or restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improviments on the Property. Lender will give Borrower
notice at the time of or prior to such an interior inspectiort srecifying such reasonable cause.

8. Borrower's Loan Application. Borrower will bedmn Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrowe: s direstion or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or siztements to Lender (or failed to
provide Lender with material information) in connection with the Loza-including, but net limited to,
overstating Borrower's income or assets, understating or failing to provide rocrmentation of Borrower's
debi obligations and labilitics, and misrepresenting Borrower's oceupancy o ‘uiended occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under (bis Security
Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covinents and
agreements contained in this Security Instrument; (ii) there is a legal proceeding or government c:tier that
might significantly affect Lender's interest in the Property and/or rights under this Security Inswrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or (iii)
Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repalring the Property. Lender's actions may include, but are not limited to: (I) paying any sums secured
by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
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(ill) paying: (A) reasonable aitorneys' fees and costs; (B} property inspection and valuation fees; and (C)
other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights under this
Security Instrument, including its secured position in a hankruptcy proceeding. Securing the Property
includes, but is not Limited to, exterior and interior inspections of the Property, cntering the Property to
make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities turned on or off.
Although Lender may take action under this Section 8, Lender is not required to do so and is not under any
duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized under this
Section Y.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrowe tu. avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so
unless requirzd by Applicable Law. Lender may take reasonable actions to evaluate Borrower for available
alternatives 15 foreclosure, including, but not limited to, obtaining credit reports, title reports, title
insurance, propeity) valuations, subordination agreements, and third-party approvals. Borrower authorizes
and consents to tnrse actions, Any costs associated with such loss mitigation activities may be paid by
Lender and.recovered itow Borrower as described below in Section 9(c), unless prohibited by Applicable
Law.

(¢) Additional Amourits)Secured. Any amounts dishursed by Lender under this Section 9 will
become additional debt of Borrovver secured by this Security Instrument. These amounts may bear interest
at the Note rate from the date of disburrement and will be payable, with such interest, upon notice from
Lender to Borrower requesting paymuat

(d) Leasehold Terms. If this Secttits Justrument is on a leasehold, Borrower will comply with all
the provisions of the lease, Borrower will at surrender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower vill yot, without the express written consent of Lender,
alter or amend the ground lease. If Borrower acquizes fee tille to the Property, the leasehold and the fee
title will not merge unless Lender agrees to the merger-fu writlng,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Arrticable Law, in the event the Property is
jeased (o, used by, or occupied by a third party (“Tenant’), Bortcwer,is unconditionally assigning and
fransferring to Lender any Rents, regardless of iv whom the Renic.ars payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rent, to Lender. However, Borrower
will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Scction 26, and (i)
Lender has given notice to the Tenant that (he Rents are (o be paid to Lender. This Section 10 constitutes
an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Letder gives notice of
Default to Borrower: (I} all Rents received by Borrower must be held by Borrower as truste fue the benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender will iye-entitled to
collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant iz t< pay all
Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower wiii ensure
that each Tenant pays ail Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys' fees and costs, receiver's [ees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the
Property, and then to any other surms secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and {vii} Lender will

4545503255

ILLINDIS - Single Famiy - Fannis Ma{Freddie Ma: UNIFORM INSTRUMENT WiTH MERS Form 3014 07/2021
FAIRWAY INDEPENDENT MORTGAGE CORPORATION - NMLS 2289 Page 1C of 21

IO SR A AT AR




2411023057 Page: 12 of 30

UNOFFICIAL COPY

be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents
and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Botrower represents, warrants, covenants, and agrees that
Borrowe: fizs not signed any prior assignment of the Rents, will not make any {urther assignment of the
Rents, and d=s noi performed, and will not perform, any act that could prevent Lender from exercising its
rights under is Security Instrument.

(f) Contrat zod Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed utiuer Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or afier giving notice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law, mzy do so at any time when Borrower is in Default, subject to Applicable Law.

(g) Additional Provisiors.Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy i Lender. This Section 10 does not relieve Borrower of Borrower's
obligations under Section 6.

‘This Section 10 will terminate whin 211 the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a conditiot-of making the Loan, Borrower will pay the premiums
required to maintain the Morigage Insurance in effere If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason (o be <vailable from the mortgage insurer thal
previously provided such insurance, ot (ii) Lender determings /im-its sole discretion that such mortgage
insurer is no longer eligible to provide the Mortgage Tnsurance coyerape required by Lender, Borrower
will pay the premiums required to obtain coverage substantially equivzient to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Boniower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when {ee insurance coverage
ceased 1o be in effect. Lender will accept, use, and retain these payments as 2 non-refindable loss reserve
in licu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the’ Ean is paid in
full, and Lender will not be required to pay Borrower any interest or earnings on such loss rosecve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (i the amount
and for the period that Lender requires) provided by an insurer selected by Lender again hecomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separaely designated payments toward the premiums for Mortgage Insurance, Borrower will pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Saction 11 affects Borrower's obligation to pay interest at the Note rate.
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(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage
Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be
characterized as) a partion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying-the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect the
amounts taa. Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan; (i)
increase the armount Borrower will owe for Mortgage Insurance; (fii) entitle Borrower to any refund; or
(iv) affect the-riptis Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Profection Act’cf1298 (12 U.S.C. § 4901 ef seq., as it may be amended from time to time, or any
additional or succezsor-federal legisiation or regulation that governs the same subject matter ("IIPA"),
These rights under the Z1FA may include the right to receive certain disclosures, to request and obfain
cancellation of the Moriguge Insurance, to have the Mortgage Insurance terminated automatically, and/or
{0 receive a refund of any(Mbrigage Insurance premiums that were unearned at the time of such
cancellation or termination,

12. Assignment and Applicaiiun of Miscellaneous Proceeds; Forfeiture.
(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender = agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Procteds: upon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be applies-io restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasibie and Lender's security will not be lessened by
such restoration or repair. During such repair and restorition period, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opperouity to inspect the Property to ensure the
work has been completed to Lender's satisfaction (which wsy include satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be uncertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of jrogress payments as the work is
completed, depending on the size of the repair or restoration, {he terms-of (he repair agreement, and
whether Borrower is in Default on the Loan, Lender may make such disbursernente directly to Borrower,
to the person repairing or restoring the Property, or payable jointly to both. Unles: Lender and Borrower
agree in writing or Applicable Law requires inlerest to be paid on such Miscellaneor's Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Figcecds. If Lender
deems the restoration or repair not to be economically feasible or Lender's security would e iessened by
such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by ‘his Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Misceliuneous
Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property {each, a "Parial
Devaluation”) where the fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before the
Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument unless Borrower and Lender otherwise agree in wriling. The amount of the
Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of ihe
Miscellancous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by (i) the fair market value of the Property
immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Pardal Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluatiors, 211 of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whsdar or not the sums are then due, unless Borrower and Lender otherwise agree in writing,

{d) Settlerzat of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds
either to the sums secfed by this Security Instrument, whether or not then due, or to restoration or repair
of the Property, if Boriover (i) abandons the Property, or (if) fails (o respond to Lender within 30 days
after the date Lender notities Rorrower that the Opposing Party (as defined in the next sentence) offers to
setile a claim for damages. "Qppeding Party” means the third party that owes Borrower the Miscellaneous
Proceeds or the party against whozBorrower has a right of action in regard to the Miscellaneous
Proceeds.

(e) Proceeding Affecting Lentcc’s ‘nterest in the Property. Borrower will be in Default if
any action or proceeding hegins, whether Coior criminal, that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a Default and, if acceleration has occurred, reinstate as
pravided in Section 20, by causing the action or proc eding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or othe: waferial impairment of Lender's interest in the
Property or rights under this Security Instrument, Borrovier ls. unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributabie (o the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellanenus Proceeds that are not applied to
restoration or repair of the Property will be applied in the order that Partial Payments are applied in
Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a %/aiver. Borrower or any
Successor in Interest of Borrower will not be released from Hability under this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secured-by this Security
Insérument. Lender will not be required to commence proceedings against any Successec in Interesi of
Borrower, or to refuse lo extend time for payment or otherwise modify amortization of the saras secured
by this Security Instrument, by reason of any demand made by the original Borrower or any 5icaessors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy includiig “without
limitation, Lender's acceptance of payments from third persons, entities, or Successors in Inierest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of,
any right or remedy by Lender.
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14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Security Instrument to
morigage, grani, convey, and warrant such Borrower's interest in the Property under the terms of this
Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument fo assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally
obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the
terms of the Note or this Security Instrument without such Borrower’s consent and without affecting such
Borrower's obligations under this Security Instrument.

Sunjest to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's ohligations under this Securily Instrument in writing, and is approved by Lender, will obtain
all of Borrowe: srights, obligations, and benefits under this Security Instrument. Borrower will not be
released from Borsewer's obligations and liability under this Security Instrument unless Lender agrees to
such release in writing.

15. Loan Charges.

{a) Tax and Flood D:te:mination Fees. Lender may require Borrower to pay (i) a one-time
charge for a real estate tax verification and/or reporting service used by Lender in connection with this
Loan, and {ii) either (A) a one-tine tharge for flood zone determination, certification, and tracking
services, or (B) a ene-time charge for fiovd zone determination and certification services and subsequent
charges each time remappings or similar cianges occur that reasonably might affect such determination or
certification. Borrower will also be respupsitle for the payment of any fees imposed by the Federal
Emergency Management Agency, or amy successcr agency, at any time during the Loan term, in
connection with any flood zone determinations.

L1

(b) Default Charges. If permitted under Apphicoble Law, Lender may charge Borrower fees for
services performed in connection with Borrower’s Defauit t protect Lender's interest in the Property and
rights under this Security Instrument, including: (i) reasorabic attorneys' fees and costs; (i) property
inspection, valuation, mediation, and lvss mitigation fees; and {ii**-other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be canstrued as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohikited-by this Security Instrument
or by Applicable Law.

(d)} Savings Clause. I Applicable Law sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in comnzction with the
Loan exceed the permitted limits, then (i) any such loan charge will be reduced by the amiurud necessary 10
reduce the charge to the permitted limit, and (i) any sums already collected from Borrwer which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make thiz_refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If 2 vefund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under ihe Note). To the extent permitted by
Applicable Law, Borrower's acceplance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. WNotices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.
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(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Sectrity Instrument will be deemed to have been given to Borrower when
(i} mailed by first class mail, or (i) actually delivered to Borrower's Notlce Address (as defined in Section
16(c) helow) if sent by means other than first class mail or Electronic Communication {as defined in
Section 16(b) below), Notice to any one Borrower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security
Tnstrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mail or other electronic communication ('Electronic
Commurication") if: (i} agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender
with Borrowar's ¢-mail or other electronic address ("Electronic Address"}; (ili) Lender provides Borrower
with the optish o receive notices by first class mail or by other non-Electronic Communication instead of
by Electronic \smmunication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Fiz¢tronic Communication in conniection with this Security Instrument will be deemed to
have been given to Boirgzver when sent unless Lender becomes aware that such notice is not delivered. 1
Lender becomes aware'that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication te-Borrower by first class mail or by other ron-Electronic Communication.
Borrower may withdraw the agreriaent to receive Electronic Communications from Lender at any time by
providing written notice to Lender of Datrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice
Address") will be (he Property Address wuless Borrower has designated a different address by written
notice to Lender, If Lender and Borrowes have agreed thai notice may be given by Electronic
Communication, then Borrower may designate an Diactronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change o. Notce Address, including any changes to Borrower's
Electromic Address if designated as Notice Address.) Jf Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower wii report a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any notice to Lender will be gryen by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument yaless Lender has designated another
address {including an Electronic Address) by notice {o Borrower. Agy notice in connection with this
Security Instrument will be deemed to have becn given to Lender only when actually received by Lender at
Lender's designated address (which may include an Electronic Address). 1£7any notice to Lender required
by this Security Instrument is also required under Applicable Law, the Applic able Law requirement will
satisfy the corresponding requirement under this Security Insitument,

(e) Borrower's Physical Address, In addition to the designated Notice Adcress, Rorrower will
provide Lender with the address where Borrower physically resides, if different froin ine Property
Address, and notify Lender whenever this address changes.

17. Goveming Law; Severability; Rules of Construction. This Security Instniment is
governed by federal law and the law of the State of Tlinois. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. If any provision of
this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument or the Note thal can be given effect without the conflicting
provision, and (i} such conflicting provision, to the extent possible, will be considered modified to
comply with Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence should not be construed as a prohibition against agreement
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by contract. Ay action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; (c) any
reference to "Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument, :

19. Arsnsfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 bnly. "Interest in the Property" means any legal or beneficial interest in the Property,
including, but/fiot/fimited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales confrant, or escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future dalc.

If ail or any part of ¢ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a dereficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender may rzquire immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not lexercise this option if such exercise is prohibited by Applicable
Law.

If Lender excrcises this option, Leivér will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days fivr:-the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured-by this Security Instrument, If Borrower fails lo pay
these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or de nand on Borrower and will be entitled to collect all
expenses incurred tn pursuing such remedies, including by:i_not limited to: (a) reasonable attorneys’ fees
and costs; (b) property inspection and valuation fees; ard /o other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instru‘ne,

20. Borrower's Right to Reinstate the Loan after Accileration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and %ave enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days beforn ary foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the terdiiation of Borrower's right
(o reinstate. This right to reinstate will not apply in the case of acceleration under, Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) ray Lender all sums
that then would be due under this Security Instrument and the Note as if no acceleration hau eccurred; (bb)
cure any Defaull of any other covenants or agreemens under this Security Instrument or the Mote; (cc) pay
all expenses incurred in enforcing this Security Instrument or the Note, including, but not Ypiied to: (i)
reasonable attorneys' fees and costs; (i} property inspection and valuation fees; and (jii} ofer fees
incurred to protect Lender's interesi in the Properly and/or rights under this Security Instrument or the
Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or (he Note, will continue unchanged.

4545503255
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Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc} certified check, bank check,
iweastrer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S, federal agency, instrumentality, or entity; or (ddd) Blectronic Fund Transfer. Upon
Rorrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Security
Tnstrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partlal interest in the Note, together with this Security
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or other fransfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender's successors
and assigps

22, Yoan Servicer. Lender may take any action permiited under this Security Instrument through
the Loan Seriner-ar another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Setvicer orother authorized representative of Lender has the right and authority to take any such
action,

The Loan Servicernay change one or more times during the term of the Note. The Loan Servicer
may ot may nol be the.hiider of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments and any cihe’ amounts due under the Note and this Securily Instrument; (b) perform
any other mortgage loan serviciug obligations; and (c) exercise any rights under the Note, this Security
Instrument, and Applicable Law on nehelf of Lender, If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should L ziade, and any other information RESPA and other Applicable
Law require in connection with a notice of war «far of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance
with Section 16) of an alleged breach and afforded thie cther party a reasonable petiod after the giving of
such notice fo take cotrective action, neither Borrower (orTender may commence, join, or be joined o
any judicial action (either as an individual litigant or a memberof a class) that (a) arises from the other
party's actions pursuant Lo this Security Instrument or the Note, or (b) alleges that the other party has
breached any provision of this Security Instrument or the Note: If Applicable Law provides a time period
that must elapse before certain action can be taken, that time period. wili he deemed to be reasonable for
purposes of this Section 23. The notice of Default given to Borrower.jrucuant to Section 26(a) and the
notice of acceleration glven to Borrower pursuant to Section 19 will be deeriad to satisfy the notice and
opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: () "Environmental Law" means a1y Aprlicable Laws
where the Property is located that refate to health, safety, or environmental protection; i} Hazardous
Substances' include (A) those substances defined as toxic or hazardous substances, pollutants, o wastes by
Environmental Law, and (B) the following substances: gasoline, kerosene, other flammabic u) toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, corrosive materials or agents, and radioactive materials; (ifi} "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(iv) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law:; {ii) creates an Environmental Condition; or
(ifi) due to the presence, use, or release of a Hazardous Subsiance, creates a condition that adversely affects
or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but
not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promplly give Lender written notice of: (i) any
investiga‘ion, claim, demand, lawsuit, or othet action by any governmental or regulatory agency or private
party invoiviag the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowlzdgs; (i) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threat of release of any Hazavdous Substance; and (i) any condition caused by the
presence, use, or reléase of a Hazardous Substance that adversely affects the value of the Property. If
Borrower learns, or is'notified by any governmental or regulatory autherity or any private party, that any
removal or other remedia’ton of any Hazardous Substance affecting the Property is necessary, Borrower
will promply take afl necessary-remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create-2u1y obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signea with Borrower's Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Bortower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sign'th <iectronic Note using an Electronic Signature adopted by
Borrower ("Borrower's Electronic Signature" ‘nstead of signing a paper Note with Borrower's written pen
and ink signature; (b) did not withdraw Borrower's\express consent (o sign the electronic Note using
Borrower's Electronic Signature; (c) understood &at-by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the e evidenced by the electronic Note in accordance
with its terms; and (d) signed the electronic Note with Boriower's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay e debt evidenced by the electronic Note in
accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further coverant-and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration
following Borrower's Defaull, except that such notice of Defauit will not be sent whan Lender exercises its
right under Section 19 unless Applicable Law provides otherwise, The notice will specify. in addition to
any other information required by Applicable Law: (i) the Default; (i) the action regaircd to cure the
Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable Law) from ihe date the
notice is given to Borrewer, by which the Default must be cured; (iv) that failure to cure the Lefault on or
hefore the date specified in the notice may result in acceleration of the sums secured by this dccurity
Instrument, foreclosure by judicial proceeding and sale of the Property; '(v) Borrower's right to reinstate
after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreclosure,
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(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date
specified in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclosc this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
26, including, but not limited to: (i) reasonable attorneys' fees and costs; (i) property inspection and
valuation fees; and (iii) other foes incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument.

27. Release. Upon payment of all sums secured by (his Security Instrument, Lender will release
this Security Instrument. Borrower will pay any recordation costs associated with such release, Lender
may charga Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
fot services rendered and the charging of the fee is permitted under Applicable Law.

28. Piarement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the incarance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance
may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower makZs or any claim that is made against Borrower in connection with the coliateral,
Borrower may later cancel ¢y ipsurance purchased by Lender, but only afier providing Lender with
evidence that Borrower has obiined insurance as required by Borrower's and Lender's agreement. It
Lender purchases insurance for the Collaeral, Borrower will he responsible for the costs of that insurance,
including interest and any other chaigss Lender may impose in connection with the placement of the
insurance, until the effective date of fie Cancellation or expiration of the insurance, The costs of Lhe
insurance may be added to Borrower's lotai ptsfanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

*wb f/ﬁ{f Af’ { /’5/4 (A 2 fi f\f/fi"f) (Seal)

SCARLETTE CLAUDIA DORADO Barrower

(Seal)

-Berrower

(Seal)

-Borrawer

{Seal)

-Borrower

(Seal)

-Borrawar

__ (Seal)

-Barsower

(Seal)

-Borrower

(Seal)

-Borrawer
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State of Ninois G”" X
County/City of «\-?Q(- ,

=
This instrument was acknowledged before me on b\ ! ) (%\ ! by
SCARLETTE CLAUDIA DORADO |

ey

am
LA AN

Rfstary Pullic

~

o P ot 0 O Ly O
A KRAMME
Official Seal
Notary Public - State of lilinois 4
F v Commission Expires Apr 16, 2027 :

L=

My commission cip'ces:

LOAN ORIGINATION ORGANIZATION: FAIRWAY INDEPENDENT MORTGAGE CORPORATION
NMLS 1D: 2289

1LOAN ORIGINATCR: LESLIE ORTEGA

NMLS ID: 2120656
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CCHICAGO T
CCOMPANY

LEGAL DESCRIPTION

Order No.:  24GNW386437WC

For APN/Patce!iD(s): 15-13-108-030-1019

UNIT NUMBER 762%-3W IN COACHLIGHT OF FOREST PARK CONDOMINIUM AS DELINEATED ON
A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 310 AND 311 IN E_/A  CUMMINGS MADISON STREET ADDITION IN SECTION 13, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED A% EXHIBIT A TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED AS DOCUMENT NUMBER 99763751, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH 1TS UNDIVILED BERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOIS.?
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Condominium Rider

THIS. CONDOMINIUM RIDER is made this 15TH day of APRIL , 2024,
and is‘Invarporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersignet-fh<, "Borrower") to secure Borrower's Note to
FAIRWAY INOEFFUDENT MORTGAGE CORPORATION

(the "Lender") of tiie’ same date and covering the Property described in the Security
Instrument and locatcd at:

7639 JACKSCWN BLYD APT 3W, FOREST PARK, ILLINOIS 60130
[Property Address]

The Property includes a unit in, tegeder with an undivided interest in the common elements
of, a condominium project known as:

FOREST PAR/. CONDOMINIUMS
[Name of Condgininium Project]

(the "Condominium Project”). If the owners asioniation or other entity which acts for the
Condominium Project (the "Owners Association") holds *tle to property for the benefit or use
of its members or shareholders, the Property also includrs Borrower's interest in the Owners
Association and the uses, proceeds, and benefits of Borrower's-interest.

CONDOMINIUM COVENANTS. In addition to the represeniaiions, warranties, covenants,
and agreements made in the Security Instrument, Borrower and wenaes further covenant and
agree as follows:

A. Condominium Obligations. Borrower will perform all of Rcriower's obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents”
are the: (i} Declaration or any other document which creates the Condomium Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents.” Porrower will
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket” policy on the Condominium
Praject which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not

4545503255
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limited to, earthquakes, winds, and floods, for which Lenderrequuesinsurance,then(n
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yearly premium instaliments for property insurance on the
Property, and (i) Borrower's obligation under Section $ to maintain property insurance
corerage on the Property is deemed satisfied to the extent that the required coverage is
providzd by the Owners Association policy.

Wia) Lender requires as a condition of this waiver can change during the term of the
loan,

Barrow 2 will give Lender prompt notice of any lapse in required property insurance
coverage provider: by the master or blanket policy.

In the even: of 2 distribution of property insurance proceeds in lieu of restoration or
repair following a loss-io the Property, whether to thie unit or to comman elements, any
proceeds payable to-Doirower are hereby assigned and will be paid to Lender for
application to the sums secur2d by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurar.ce. Borrower will take such actions as may be reasonable
to insure that the Owners Asscciation maintains a public liability insurance policy
acceptable in form, amount, and ext:nt of coverage to Lender.

D. Condemnation. The proceeds ©of eny award or claim for damages, direct or
consequential, payable to Borrower in cunrection with any condemnation or other taking
of all or any part of the Property, whether iine unit or of the common elements, or for
any conveyance in lieu of condemnation, are teréhy assigned and will be paid to Lender.
Such proceeds will be applied by Lender to the cdris secured by the Security Instrument
as provided in Section 12,

E. Lender's Prior Consent. Borrower will not, excert after notice to Lender and with
Lender's prior written consent, either partition or subdividz tie Property or consent to: (i)
the abandonment or termination of the Condominium Project, «:xcept for abandonment or
termination required by taw in the case of substantial destruction Oy fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i, apy amendment to any
provision of the Constituent Documents unless the provision is for'the express benefit of
Lender; (iii) termination of professional management and assumption of sel™-management
of the Owners Association; or (iv) any action which would have the eitcct of rendering
the public liability insurance coverage maintained by the Owners/ fissociation
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmerts when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

" ")

P v s ¢

o N A [l et / Lt ohs ﬂ — -
(ke 25| il s L0 e o) (Seal (Seal)
SCARLETTE C-AUDIA DORADO -Borrewar -Barrower
L (Seal) (Seal)
-Borrower -Borrower
o (Seal) (Seal)
-Botrower -Bomrower
(Seal) (Seal)
-Boarrower -Borrower
} 4545503255
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED TN THE SECURITY INSTRUMENT.

RIDER TO MORICAGE BY AND BETWEEN THE
SCARLETTE CL.AUSIA DORADO, AN UNMARRIED WOMAN

(the “Mortgagor(s)”)

AND
Fairway Independent Mortgage Corptra’ion (the “Lender”)

The Mortgagor(s) is executing simultaneously heréwith that a certain mortgage, dated
4/15/2024

(the "Security nstrument”) to secure a loan (the "Loan") made by

Fairway Independent Mortgage Corporation (the "Lender")

in the amount of $ 152,000 to the Mortgagot(s), evidenced by a note {the "Note") of even date
herewith. It is expected that the Loan will be purchased or securitized by the Hlincis Housing Development
Authority (the “Authority”). Itis a condition of the making of the Loan that the Mcrtga gor(s) execute this
Rider. Tn consideration of the respective covenants of the parties contained in the Security lnstrument, and

for other good and valuable consideration, the receipt, adequacy and sufficlency /of, which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider, In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

K

T

(HO-008.5)
Tk pg1 of2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (Illinois Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
tat Affidavit to be untrue, The Mortgagor(s) understands that the agreements and
atements of fact contained in the Borrower Affidavit ave necessary conditions for the
granting of the Loan. '

The provisions of this Rider shall apply and be effective only at such times as the Authority
securitizes yoar loan or is the holder of the Security Instrument and the Note, or is in the
process of securitizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize-or purchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers Jhe Security Instrument and the Note fo another individual or entity,
the provisions of this kidar shall no longer apply or be effective, and this Rider shall be
detached from the Security Instrument.

NON-BORROWING SPOUSE MORTGAGOR(S)

Q. Y \
Oanky C%Jéfl /Q'm/é

Scarlette Claudia Dorado

| il (H0-008.5)
il pg. 2 of 2
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGSGR

THE PROVISIONS OF THIS RIZER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE
NOTE OR THE SECURITY INSTRUNERT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS
OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE
USED IN THE SECURITY INSTRUMENT.

RIDER TO MORTGAGE BY AND BETWEEN
SCARLETTE CLAUDIA DORADQO, AN UNMARRIEE WOMAN

(the "Mortgagor(s)") AND
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{the "Lender").

The Mortgagor(s) is executing simuitaneously herewith that a certain 1ortosge, dated APRIL 15, 2024
{the "Security Instrument”) to secure a loan {the "Loan"} made by
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{the "Lender"”) in the amount of $ 152,000.00 to the Mortgagers;, evidenced by a note (the
"Note") of even date herewith. It is expected that the Loan will be purchased or securitized by the llinois
Housing Development Authority (the "Authority™). It is a condition of the making.of the Loan that the
Mortgagor(s) execute this Rider. In consideration of the respective covenants of the paruas contained in the
Security Instrument, and for other good and valuable consideration, the receipt, adequacy and sufficiency of
which are acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. The rights and obligations of the parties to the Security Instrument and the Note are expressly made
subject to this Rider. In the event of any conflict between the provisions of this Rider and the
provisions of the Security Instrument and the Note, the provisions of this Rider shall control,

4545503255
JILHDAMTCRIDER _ Pagelof2 (HO - 008.5)

A R A




2411023057 Page: 30 of 30

UNOFFICIAL COPY

2. Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor{s) agrees
that the Lender or the Authority, as applicabie, may, at any time and without prior notice, accelerate
all payments due under the Security Instrument and Note, and exercise any other remedy allowed by
law for breach of the Security Instrument or Note, if (a) the Martgagor(s) sells, rents or fails to occupy
the property described in the Security Instrument as his, her or their permanent and primary residence;
or (b) the statements made by the Mortgager(s) in the Borrower Affidavit (Hinois Housing
Development Form HO-012) are not true, complete and correct, or the Mortgagor(s) fails to abide by
the agreements contained in the Borrower Affidavit; or (¢} the Lender or the Authority finds any
statement contained in that Affidavit to be untrue. The Mortgagor(s) understands that the agreements
and statements of fact contained in the Borrower Affidavit are necessary conditions for the granting of
the Loar.

3. The provisions of this Rider shall apply and be effective only at such times as the Authority securitizes
your loan 4r i5 the holder of the Security Instrument and the Note, or is in the process of securitizing
or purchasing the Security Instrument and the Note. If the Authority does not securitize or purchase
the Security Insument and the Note, or if the Authority sells or otherwise transfers the Security
Instrument and thé Note to another individual or entity, the provisions of this Rider shall no longer

apply or be effective, and this Rider shall be detached from the Security Instrument.

.
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