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This Instrument Prepared By: zack SILVERMAN
United Wholesale MortEgage, LLC
585 South Boulevard
Pontiac, MI 48341
(800) 981-8898

After Recording Return To:
UNITED WHOLESALE MORTGAGE

LLC

585 SOUTH BOULEVARD E
PONTIAC, MI 48341 '

ATTN: POST CLOSING MANAGER
Loan Nuraber: 1524030837

— [Space Above This Line For Recording Data)

MORTGAGE

MIN: 101671415240308373 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docam.pt arc defincd below and other words are defined under the caption
TRANSFER OF RIGHES IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Ceriain rules
regarding the usage of words used in this document are .Iso provided in Section 17,

Parties

(A) "Boirower"iz Meagan Pulica

currently residing at 1610 South Carpenter Street, Chicago, lliicis 60608

Borrower is the mortgagor under this Security Instrument.
{B) "Lender''is Swift Home Loans, Inc.

Lender is 2 CORPORATION organized and xistng under the laws of
MICHIGAN . Lender's address is 255 South Old Woouwzsd Avenue
Suite 300, Birmingham, Michigan 48009

The term "Lender" includes any successors and assigns of Lender,

{C) "MERS" is Mortgage Electronic Registralion Systems, [nc. MERS is a separate corporation that 15 acting solely
as a nominee for .ender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ﬁ'DucMagix:
Form 3014 0772021 20240410092800-1524030837-E0
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Documents

(D) "Note" means the promissory note dated  April 11, 2024 , and signed by cach Borrower
who is legally obligated for the debt under that promissory note, that is in cither (3) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UUETA or E-SIGN, as applicable. The Note evidences the lega! obligation of each Borrower who signed the
Note to pay Lender FIVE HUNDRED FORTY THOUSAND AND 00/100

Dollars (U.5. $ 540,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in fult ot fater than May 1, 2054
(E) "Riders" means all R.ldﬁI'S to this Security Instrument that are signed by Borrower. All such Riders are
incorporated. into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chsck box as applicable]:

[} Adjust=bl< Raie Rider X Condominium Rider
[} 1-4 Family Rider (] Planned Unit Development Rider
["] Second Homic Ridar [X] Other(s) |specify]:

Fixed Interest Rate Rider

(F} "Security Instrument" means this aocwment, which is dated April 11, 2024 » together
with all Riders to this document.

Additional Definitions

(G) “Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) aswell as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” mearss oll dves, fees, assessments, and ather charges
that arc imposed on Borrower or the Property by a condominium associzuun, homeowners association, or similar
organization.

() "Default” means: (i} the failure to pay any Periodic Payment or any olier amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, cevepsat, obligation, or agreement m
this Security Instrument; (iii) any matcrially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or cntitics acting at Borrower's direction or witi: Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loar; as described in Section
8; or (iv) any action or proceeding described in Section 12(g).

() "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated Ly check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumeit, computer, or
magnctic tape so as o order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
tclephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K} "Electronic Signature" means an “Electronic Si gnature” ay dLﬁIlt‘,d in the UETA or E-SIGN, as applicable.

ILLINGQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kﬂncMagin
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(L) "E-SEGN" means the Electronic Signatures in Global and Nattonal Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Eserow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (it) leaseheld payments or ground rents on the Property, if any;
(1ii} preminms for any and all insurance required by Lender under Section 5; (iv} Mortgage Insurance premiums, if
any, or any sums payable by Borrower fo Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and {v) Commumnity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) '"Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) "Loar Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other pav.ncnts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-serviczr, which is an cntity that may service the Loan on behalf of the Loan Servicer.

(P 'Miscellapzons Proceeds" means any compensation, sctflement, award of damages, or proceeds paid by any
third party (othet thon-insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property: (i) condemmation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemmation; or /v misrepresentations of, or omissions as to, the value and/or condition of (he Property.

() "Mortgage Insurarez” means insurance protecting Lender against the nonpayment of, or Defandt on, the Loan.
(R) '"Partial Payment" means ary rayment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outsiandine Periodic Payment.

(S) '"Periodic Payment" means the {egularly scheduled amount duc for (i) principal and interest under the Note,
plus (it} any amounts under Section 3.

(T) "Property" means the property descrioe below under the heading "TRANSFER OF RIGHTS IN THE
PROPER

(U) "Rents" means all amounts received by or due Gorrower in connection with the Jease, use, and/or oceupancy
of the Property by a party other than Borrower.

(V) "RESPA'means the Real Estate Settlement Procedrer Act (12 U.8.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1624), as they nizy bz amended from time to time, or any additional or
suecessor federal legislation or regulation that governs the same svuicet matter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would applv.co a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” under FESPA,

(W) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Rorrower's obligations under the Note and/or this Security istrument.

(X3 "UETA" means the Uniform Electronic Transactions Act, or a gimilar act recesmizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicuble additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exiensions, and
modifications of the Note, and (i) the performance of Barrower's covenants and agreements under ftus Security
Iesirument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee [or Lender and Lender's successors and assigns) and to the successors and assipns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINCIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDucMagic
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See Attached
APN.: 17204000701005

which currently has the address of 1610 South Carpenter Street #PH
[Street]
Chicago , Minois 60608 ("Property Address");
[City] [Zip Code]
and Borrower rzlesees and waives all rights under and by virlue of the homestead exemption laws of this State.

TOGETHER W,Tyi s the improvements now or subsequently erected on the property, including replacements
and additions to the improvZimznts on such property, all property rights, inchuding, without limitation, all casements,
appurienances, royalties, miseral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foenoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the interests granted by Barrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any o7 al' of those interests, including, but net limited to, the right to foreclose
and scll the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security lostrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrripent in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower hus e right to mortgage, grant, and convey the Property
or Borrower's leasebold interest in the Property; and (iii) the Propait;‘is unencumbered, and not subject ko any other
ownership interest in the Property, except for cncumbrances and ownesship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the titie to the Property against all claims and
demands, subject to any encumbrances and owncrship interests of record o< o Loan closing.

THIS SECURITY INSTRUMENT combincs uniform covenants for natioral se with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute \a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late chargis doe under the
Note, and any other amounts due under this Security lustrument. Payments due under the Note and “his Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sceurity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘A’DucMagil:
Form 3014 072021 20240410092800-1 5240308 37-ED
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fitture against Eender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Tnstrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or %o apply any Partial Payments at the time such payments are accepted, and also is noi obligated to pay
interest orsuck unapplied fonds, Lender may hold such unapplicd funds until Borrower makes payment sufficient to
cover a full Peiiodic Payment, at which time the amount of the fufl Periodic Payment will be applied to the Loan.
If Borrower doez.not-make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with thiz Saction 2 or returs them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount'des under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, ioin modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under (his Sceurity Instrument or prejudice to its rights to refuse such
payments in the future. .

(b) Order of Application of Fartial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, iuch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest gats'anding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to ksirov Jems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applivd-io late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note ana this sceurity Instrument ars paid in full, any remaining payment
amoutit may be applied, in Lender's solc discretion, toa future Periodic Payment or to reduce the poincipal balance
of the Note.

If Lender receives a payment from Borrower in the amoyri of one or more Perlodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymip.may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordatice with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as Zescribed in the Note.

(@) No Change to Payment Schedule. Any application of payments, irserance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date “or change the amouat, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Eserow Items, Except as provided by Applicable Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum or'woneyv-to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be raid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or involces ~f amounts
to be paid under this Scction 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow llems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow liemns subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those iterns within such time period as Lender may require.

ILLINDIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) 'ﬁancMagic
Form 3014 Q7/2021 224D410092800-1524030837-ED
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Borrower' s obligation to malke such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 ta pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender afl Funds
for such LEscrow Items, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Applicaticn of Funds. Except as provided by Applicable Law, Lender may, al any
time, collect and hold Funds in an amount ap to, but not in excess of, the maxinmm amount a lender can require under
RESPA Lender will estimate the amount of Funds due in aceordance with Applicable Law.

The Fuzds will be held in an institution whose deposits are insured by a U.S. federal agency, instrwmentality,
or entity {inclding Lender, if Lender is an institution whose depesits arc so insured) or in any Federal Home Loan
Bank. Lenderwillapply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge doirower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii)
verilying the Escrow{fems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
o make such a charge. Up’ess Lender and Borrower agrec in writing or Applicable Law requires interest to be paid
on the Funds, Lender will ziot'be required to pay Borrower any interest or carnings on the Funds, Lender will give
to Borrower, withowt chargz, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and D fizlency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Berrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the swplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held i’ es:row, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an carlier time if required by
Applicable Law, Lender will promptly refund to Borrowe:; any Funds held by Lender.

4. Charges: Liens. Borrower must pay (a) all tares. assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain prierity over this Security Instrument, (b} leasehold payments or
ground rents on the Property, if any, and (c) Community Assacistion Dues, Fees, and Assessments, if any. If any
of these itrems are Escrow Ttems, Borrower will pay them in the péarnier provided in Section 3.

Botrower must promptly discharge any lien that has priority of m.az-attain priority over this Sceurity Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secuied by the lien in a manncr acceptable
to Lender, but only so long as Borrower is performing under such agreement; (4o) contests the lien in good faith by,
or defends against cnforcement of the lien in, legal proceedings which Lencer letermiines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pendirg, ut only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory ‘o L =nder that subordinates the
lien to this Security Tnstrument (collectively, the "Required Actions”). If Lender deternines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrunent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice yacriifying the Lien,
Within 10 days after the datc on which that notice is given, Borrower must satisty the lien or take op< or more of the
Required Actions.

5, Property Insurance.

(a) Imsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductibie levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 0712021 H240410092800-1524030837-ED
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of the Loun, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carricr providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

(b) Failure to Maintain losurance. I Lender has 2 reasonable basis to believe that Borrower has failed Lo
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense, Uunless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any tisk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5{(a). Borrower acknowledges that the cost
of the inswiance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any ~tounts disbursed by Lender for costs associated with reinstaling Borrower' s insurance policy or with
placing new mgursnce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These«meunts will bear interest at the Note rate from (he date of disbursement and will be payable, with
such interest, upon ncaes from Lender to Borrower requesting payment.

(c} Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to dit=giprove such policies; (i) must inchsde a standard mortgage clause; and (iif) must name
Lender as mortgagee and/or as a:1 additional loss payee. Lender will have the right to hold the policics and rencwal
certificates. If Lender requires, Borrawer will promptly give to Lender proof of paid premiums and renewal notices,
If Borrower obtaing any form of insurante cdverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy maust inchijc « standard mortgage clause and must name Lender as morlgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proccer’s-Iln the event of loss, Borrower must give prompt notice to the
insurance cartier and Lender. Lender may make proof-ol loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insarance wes reauired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repait toor cconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

I the Property is to be repaired or restored, Lender will disburae feom the insurance proceeds any initial amounts
that are necessary to begin (he repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to holdsuch insurance proceeds until Lender has
had an opportumily lo inspect such Property to ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons (epairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sezn wispection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 4 single pzyment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoraticn, the terms of the repair
agrecment, and whether Borrower is in Default on the Loan. Lender may make such disburrements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender'wiil not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borroweragrée m writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 'kL'IDl:Magic
Form 3014 0772021 2H240410092800-1524030837-ED
Page 7 of 18

A



2411023038 Page: 9 of 24

UNOFFICIAL COPY

{¢) Insurance Scttlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refimd of uncarned premiums paid by Berrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
ot this Security Instrument, whether or not then due.

6. “Jeeupancy. Borrower must occupy, cstablish, and use the Property as Borrower' s principal residence within
60 days afler/ihe-axecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residencs for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not eoircasonably withheld, or unless extenuating circumstances exist that are bevond Borrowet's
control.

7. Preservation, Mairitenance, and Protection of the Property; Inspections. Borrower will not destray,
damage, or impair the Prope.iy, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Rorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value‘duc to its condition, Unless Lender determines pursuant to Section 5 that repair
or restoration i8 not economically feasinle, orrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds zre naid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiig or restoring the Property only if Lender has released proceeds
for such purposcs. Lender may disburse proceeds tor tlie 12pairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending.on fhe size of the repair or restoration, the terms of the repair
agrecment, and whether Borrower is in Default on the Toon. Lender may make such disbursements directly to
Rorrower, to the person repairing or restoring the Propesty, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore thf: Progerty, Bormwcr remains obligated to complete
such repair or restoration. ’

Lender may make reasonable entries upon and inspections of the "m} erty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Praperty. Leader swill give Borrower notice at the time
of or prior o such an interior inspection specifying such rcasonable cause.

8. Borrowcer's Loan Application, Borrower will be in Default if, duringhe Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or fobzd to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating, Borrowet's income or
assets, understating or failing to provide documentation of Borrower's debt obligations~and tabilities, and
misrepresenting Borrower' s occupancy or intended occupancy of the Property as Borrower's priiicipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament

(2) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Propertly and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably helieves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but are not limited to: (T) paying any sums
sccured by a lien that has priority or may attain priority over this Security Instrument; (IT} appearing in court; and
(III) paying: (A) reasonable attorneys' fees and costs; (B} property inspection and valuation fees; and (C} other fces
incurred for the purpose of pratecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property lo make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avsiding Foreclosurc; Mitigating Losses. It Borrower is in Default, Lender may work with Borrower to
avoid forcclesure and/or mitigate Lendet’ s potential losses, but is not obligated to do so unless required by Applicable
Law. Lendernes take reasonable actions to evaluate Borrower for available alternatives to forcclosure, including,
but not limited.t0~obtaining credit reports, title reports, title insurance, property valuations, subordination
agrecments, and Zaird-narty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as deseribed below in Section 9(c),
unless prohibited by Applizatie Law.

(c) Additional Amewats Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secirer. by this Security Instrument. These amounts may bear interest at the Note rate
from the date of dishbursement and will.he payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Secuaity Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrznozr the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the ¢; piess written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasénoid and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the cxtent permitted by Applieable Law, in the event the Property is leased to,
used by, or oceupied by a third party (" Tenant"), Borrower is umcoditionally assigning and transfcrring to Lender
any Rents, regardless of to whom the Rents arc payable. Borrower av.borizes Lender to collect the Rents, and agrees
that cach Tenant will pay the Rents to Lender. However, Borrower will riceive the Rents until (1) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are
to be paid to Lender, This Section 10 constitutes an absolute assignment and nc. ar assignment for additional security
only.

(b) Notice of Default. To the cxtent permitted by Applicable Law, if Lerder gives notice of Default to
Borrower: (i) all Rents reccived by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i} Lender will be entitled to collzct a1d receive all of the
Rents; (iii) Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents due and wap=ud to Lender upon
Lender' s writlen demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents'dré to Lender and
will take whatever action is necessary to collect such Rents if not paid te Lender; (v) unless Applicab e Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and inauaging the
Property and collecting the Rents, including, but not limited to, reasonable atlorneys' fees and costs, receiver's fees,
premiums on Tecetver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then o any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vif) Lender will be entitled

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '."(DncMagic
Form 3014 07/2021 20240210002800-1 52403083 7-ED
Fage 9 of 18

[



2411023039 Page: 11 of 24

UNOFFICIAL COPY

to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property wilhout any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indehtedness of
Botrower to Lender secured by this Security Tnstrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not coilect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assipnment of Rents. Borrower represcnts, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Sccurity
Insirument.

() Ceatrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed uad.r Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving rotic= of Default to Borrower. However, Lender, or a receiver appoinied under Applicable Law, may
do so at any tisve when Borrower is in Default, subject to Applicable Law.

(2) Additizns’ Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy o't ender. This Section 10 does not relicve Borrower of Borrewer's obligations under Section
6.

This Section 10 will t=lininate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Palicy; Lass Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of ‘nakiag the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower v.as required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage lnsirance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii} Lender determines in its sole
discretion that such mortgage insurer is no longer eligioi to provide the Morigage Insurance coverage required by
Lender, Borrower will pay the premiums required ‘o obtain coverage substantially equivalent to the Mortgage
Insurance previously in cffeet, at a cost substantialty equiviuent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selcctd by Lender.

If substantially equivalent Mortgage Insurance coverage is not a dilable, Borrawer will continue to pay to Lender
the amount of the separatcly designated payments that were due wael the insurance coverage ceased to be in cffect.
Lender will accept, use, and refain these payments as a non-rofundable l4ss veserve in lieu of Mortgage Insurance.
Such losy reserve will be non-refundable, even when the Loan is paid i, zad Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covarage (in the amount and for the
period that Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage fosirance.

If Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower w1s required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiil 2y the premiums
required to maintain Mortgage Insurance in effcct, or to provide a non-refundable loss reserve; until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrcwer and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sect.on 1 1 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Morlgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their totai risk on ail such insurance in force from time to fime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

Ag a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) ameunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Martgage Tnsurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Tnsurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 ef seq.), as it may be amended from time to time,
or any additinual or successor federal legislation or regulation that governs the same subject matter ("HPA"}. These
rights und<rth: HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated avtomatically, and/or to receive a refund of any
Mortgage Insuronec premiums that were unearned at the time of such cancellation or termination,

12. Assignricn? »nd Applieation of Miscellaneouns Proceeds; Forfeiture.

(a) Assignment ai Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive ail
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be (pp'ies to restoration or repair of the Property, if Lender deems the restoration or
repair to be econemically feasible and Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will heve the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction {(which may
include satisfying Lender's minimum eligitnuty regrirements for persons repairing the Property, including, but not
limited to, licensing, bond, and msurance requirer, suis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singlz dizbursement or in a series of progress payments as the work
is completed, depending on the sizc of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make ‘sp<p- disbursements directly to Borrower, to the person
repairing or resioring the Property, or payable jointly to both. Tinless Lender and Borrower agree in writing or,
Applicable Law requires interest to be paid on such Miscellanerus Proceeds, Lender will not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. 11 Lender deems the restoration or repair not to
be econamically feasible or Lender's security would be lessened by suck restoration or repair, the Miscellaneous
Proceeds will he applicd to the sums secured by this Security Instrument, whetlier or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ofcer that Partial Payments are applied
in Section 2(b).

{c) Application of Miseellaneous Proceeds upen Condemnation, Destruclion. or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Propeity all of| the Misecllancons
Proceeds will be applied to the sums secured by this Security Tnstrument, whether or not then dus, with the excess,
it any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property (each, a "Parus’ Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or zreater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a perventage of
the Miscellaneous Procceds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately beforc the Partial Devaluation, and dividing it by (ii) the fair market valoe
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscetlaneous Proceeds will he applied to the swms secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender s authorized to collect and apply the Miscellaneous Proceeds cither to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Property, or (ii) fails to respond to Lender within 30 days atter the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in rcgard to the Miscellaneous Proceeds.

(e) Z1ocseding Affecting Lender's Interest in the Property. Borrower will be in Default it any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material izarairment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can curc such a Déiaitand, if acceleration has occurred, remstate as provided in Section 20, by causing the action
ot proceeding to be dismissed with a raling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Leadir's interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning <= Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest ia the “*oparty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration ¢t rep=ir of the Property will be applied in the orﬂcr that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbegray.ce by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be refeascd from liability ancer this Security Instrument if Lender extends the time for payment
ot modifies the amortization of the sums securcd by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intersst of Borrower, or lo refuse to extend time for payment or
otherwise madify amortization of the sums secured by:this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any fight
or remedy including, without limitation, Lender's acceptance of pavments from third persons, entities, br Successors
in Interest of Borrower or in amounts less than the amount then du=, %ill not be a waiver of, or preclude the exarcisc
of, any right or remedy by Lender. ‘

14. Joint and Several Liability; Signatories; Successors and Asrign: Beund. Borrower's obligations and
liability under this Security Instrument will be joint and several. However,. any Borrower who signs this Security
Tnstrument but does not sign the Note: (a) signs this Sceurity Instrument to mortza22, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) s'4ns this Sceurity Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hymestead excmptions; (c) signs
this Security Instrument to assign any Miscellancous Pracceds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodafiups. with regard to
the terms of the Notc or this Securtty Instrument without such Borrower's consent and withuut” affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Insirument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under (his Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Sccurity Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay {i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i1} either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occar
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
petformed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable atlorneys’ fees and costs; (i) property inspection, valvation, wiediation,
and loss mitjzation fees; and (iii) other related fees.

{c) Terr.issibility of Fees. In regard to any other fees, the absence of sxpress authority in this Security
Instrument to.Zharge a specific foe to Borrower should not be construed as a prohibition on the charging of such fee,
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{(d) Savingz Clurss, If Applicable Law sets maximuim loan charges, and that law is finally interpreted so that
the interest or other loun Charpes collected or to be collected in connection with the Loan exceed the permitied limits,
then (i) any such lean charg< will be reduced by the amount necessary Lo reduce the charge to the permitted limit, and
(ii) any sums aiready collected Trom Borrower which exceeded permitted limils will be refunded to Borrower. Lender
may choose to make this refund Dy . educing the principal owed under the Notc or by making a direct payment to
Borrower. Ifa refund reduces principal, the reduction will be treated as a partial prepayment without any prepaythent
charge (whether or not a prepayment charge is provided for under the Note). To the exicnt permitted by Applicable
Law, Borrower's acceptance of any such re{und made by direct payment to Borrower will constituic a waiver of any
right of action Borrawer might have arising ovt of gach overcharge.

16. Notices; Borrower's Physical Address. /il notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Lavzrequires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed # liave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Addvens £23 defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defiied’ in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lav-expressly requires otherwise. if any notice
to Borrower required by this Sceurity Instrument is also required undsr Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Ing’rument.

(b) Electronic Notice to Borrower. Unless another delivery method 1sreqaired by Applicable Law, Lender
may provide notice to Bortower by e-mail or other electronic communication ("Eierironic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Horrower's e-mail or other
electronic address ("Electronic Address™); (iii) Lender provides Borrower with the optior. fo receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatio1; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Elcctronic Commuiiczuca in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender oecomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commanication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other nos-ilectronic
Comnmnication. Borrower may withdraw the agreement to receive Electronic Commumications from Lender at any
time by providing writlen notice to Lender of Borrower's withdrawal of such agreement.

() Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. 1f Lender
and Borrowcr have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Elecironic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated ag Notice Address. If Lender speciftes
aprocedure for reporting Borrower' s change of Noticc Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
o Lender's address stated in this Security Tnstrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
1o have been given to Lender only when actually received by Lender at Lender's designated address {which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required ander
Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument,

{¢) Borvower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the zddesss where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this‘address changes.

17. Goverrsias, Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law g1 the State of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements ard Fatations of Applicable Law, If any provision of this Security Instrument or the Note
conflicts with Applicable Lw (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withudt the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to ccmp.y ith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might besilent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requ red under this Security Instrument to be made in aceordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the thme the action is undertaken.

As used in this Security [nstrument: (a) words.in the singular will mean and include the plural and vice versa,
{b) the word "may" gives sole discretion withouta iy obligation to take any action; (c) any reference to "Section” in
this document refers to Scetions contained in this Secyiity Instrument unless otherwise noted; and {d) the headings
and captions are inserted for convenience of reference wnd do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, o provision.

18. Borrower's Copy. One Borrower will be given one zorz of the Note and of this Security Jostrument.

19. Transfer of the Property or a Beneficial Interest in F.orower. For purposes of this Section [9 only,
"Intcrest in the Property” means any legal or beneficial intcrest in the Property, including, but not limited to, those
bencficial interests transferred in a bond for deed, contract for deed, instal’inect sales condract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchascr at a futur date.

Tf all or any part of the Property or any Interest in the Property is sold ¢r tansferred (or if Borrower is not a
natural person and a bencficial interest in Botrower is sold or transferred) witheat Yender's prior written consent,
Lender may require immediate payment in: full of afl sums secured by this Sceurity Ins Tument. However, Lender will
not exercise this aption if such cxercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nctice will provide a
period of not less than 30 days from the date the notice is given it accordance with Seetion 16 wiibi.. which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pric: f4, or upon, the
cxpiration of this period, Lender may invoke any remedics permitted by this Security Instrument ‘witnout further
notice or demand on Borrower and will be cntitfed to collect all expenses incurred in pursuing such cemedies,
including, but not limited to: (a) reasonable attorneys' foes and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right te Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINO'S - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT (MERS} w DocMagic
Farm 3014 Q7/2021 - 20240410092800-1524030837-ED
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acecleration had occurred; (bb) cure any Defanlt
of any other covenants or agreements under this Security Tnstrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and coss;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Propetty and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selacted by Lender: {aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's ¢nesl, provided any such check is drawn upon an institution whose deposits are insured by a U. S, federal
agency, instmuinentality, or cntity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Inztririent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had scourad.

21. Sale of Note..v b2 Note or a partial interest in the Note, together with this Security Instrument, may be sold
ar otherwise transferred ond ¢& more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrume=.i will convey lo Lender's successors and assigns,

22. Loan Servicer. Lender mav-take any action permitted: under this Security Instrument through the Laan
Servicer or another authorized représentative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lndet has the right and authority to take any such action.

The Loan Setvicet may change one or more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servic:r has *he right and authority to: (a) collect Periodic Payments and any
other amounts duc under the Note and this Secaity Instrument; (b) perform any other mortgage loan servicing
obligations; and (c} exercise any rights under the Not<, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the adGressto which payments should be made, and any other
information RESPA and other Applicable Law require in conpsction with a notice of transfer of servicing.

23. Notice of Grievanee. Until Borrower or Lender has neificd the ather party (in accordance with Section
16} of an alleged breach and afforded the other patty a reasonabie Heriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or b joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the othcr.party's actions pursuant to this Security
Instrument or the Note, or (b) aileges that the other party has breached any privizion of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ceriair ‘action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Sectioa 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicabic Zaws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances' include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law,.a0d (B) the
following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive malerials or agents, and
radicactive materials; (iii) "Environmentaf Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condifion" means a condition that can cayse, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A'I]ncMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmenial Law; (i1) creates an Environmental Condition; or (iii} due to the presence, use, or release of a
Harzardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and Lo matntenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of? (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmentsl Condition, including but nof limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazard~as Substance; and (jii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely aftacts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any.niivate party, that any removal or other remediation of any Hazardous Substance affecting the
Properly is necessaryy Perrower will promptly take all necessary remedial actions in accordance with Envirenmental
Law. Nothing in this Secority Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sipaed with Borrower's Electronie Signature, Il (he Note evidencing the debt for this
Loan is electronic, Borrovre acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Moty veing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature™} instead of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw
Borrower's express consent to sign the ¢ lectronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms) and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that L doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and T zoder further covenant and agree as follows:

26. Acccieration; Remedies.

(a) Notice of Default. Lender will give a notice of Defaa)t 10 Borrower prior to aceeleration following
Borrower's Default, except that such notice of Default will not be sent »lhien Lender exercises its ight under Scetion
19 unless Applicable Law provides atherwise. The notice will specify, in <adition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Deianlt:1ii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Tsor-ower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in thé nsuce may result in acceleration
of the sums secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower' s right to reinstatc after acceleration; and (vi) Borrower's right to deny in the toreciosure proceeding the
existence of a Default or to asscrt any other defense of Borrower to accelcration and forecldsure

(b} Accelexation; Foreclosure; Expenses. f the Default is not cured on or before the-upic mpecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument -without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to-collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1).reasonable
allorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
mterest in the Property and/or righls under this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '#:DncMagil:
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27. Release. Upon payment of all sums secured by this Security Tnstrument, Tender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
aguinst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender' s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs ot
that insurancz, including nterest and any other charges Lender may impose in connection with the placement of the
insurance; unt', the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Boreower' s total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able o obtain on its own.

BY SIGNING EFLCW, Borrower accepts and agrees to the tertns and covenants contained in this Security
Instrument and in any Rades signed by Borrower and recorded with it.

e P e
P / 15eal)
Meagan Pulica Borowed
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Form 3014 07/2021 20240410092800-1524030837-ED
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- [Space Below This Line For Acknowledgment]

State of  ILLINGIS )
) 58,
County of _COCK J

1 Sipien . Leryaared_

(here give name of officer and his official title)

certify that

Meagan Pulica

(name of grantor, and.it acknowledged by the spouse, his or her name, and add "his or her spouse”)

personatly known to me to he/th¢ same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and, voluntary.act, for the uses and purposes therein set forth.

Dated: é/ // i ,f,gﬁgi/
/s <

MONICA D CERVANTEZ
QFFICIAL SEAL |
% Notary Publis - State Of Winois
- Commigsian No, 907893 §

- Commission Exzirgs 02032028 §

i¥ignature of officer) |

can Qriginator: h ilvermgn, NMLSR ID 813611
ogn 8ri8inat0r %%n% t%‘n: éwﬁ? I-E:me Loans, 1nc.. NMLSR 1D 2075228

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) P DacMagic
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MIN: 101671415240308373 Loan Number: 1524030837

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of April, 2024 )
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to - Swift Home Loans, Inc.

(the "Lender")
of the’sam’: date and covering the Property described in the Security nstrument and located at:

1610 South Carpenter Street #PH, Chicago, lllinois 60608

[Property Address]

The Property includes 7 unmit in, together with an undivided interest in the common elements of, a
condominium project £nswn as:

1610 South Carpenter Street

[Name of Condemmium Project]

{the "Condominium Project”). If the owrérs association or other entity which acts for the Condominium
Project (the "Owners Association”}) holds cte to property for the benefit or use of its members or
shareholders, the Property also inchudes Borrower' sinterest in the Owners Association and the uses, proceeds
and bencfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t¢ flic.represcntations, watranties, covenants, and
agreements made in the Security Instrument, Borrower any L2nder further covenant and agree as follows:

A. Condominium Obligations. Borrower will perforuia!l of Borrower's obligations under
the Condominium Project's Constituent Docurnents. The "Constituent Documents” are the: (i)
Decluration or any other document which creates the Condominiuns Froect; (ii) by-taws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will prompthy pay, when due, all dues and
assessments imposed pursuant to the Censtiment Documents.

B. Property Insurance. So long as the Owners Associgtion maintain,, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiura-Freject which is
satisfactory to Lender and which provides imsurance coverage in the amounts (includisg deductible
levels), for the periods, and against loss by fire, hazards included within the terim "extended coverage,”
and any other hazards, including, but not limited to, carthquakes, winds, and floods, for which L nder
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - " fvDocMaglc
Eannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of 3 20240410092800-1524030837-ED
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property inswrance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or o common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public Liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable o Borrower in connection with any condemnation or other taking of all or any part of the
Property, wlwtber of the unit or of the common elements, or for any conveyance in lew of
condemnation, 7ie yereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
1o the sums securud ov-the Sccurity Instrument as provided in Section 12

E. Lender's Fiiur Gonsent. Borrower will not, except after notice to Lender and with
Lender's prior written conser, either partition or subdivide the Property or consent to: (i) the
abandonment or termination £ 1he Condominium Project, except for abandonment or termination
required by law in the casc of substantiz] destruction by fire of other casualty or in the case of a taking
by condemnation or eminent domain; yii} sy amendment to any provision of the Constituent Documents
uttless the provision is for the express berefit of Lender; (iii) termination of professional management
and assumption of self-management of the Ov ners Association; or (iv) any action which would have the
effect of rendering the public liability insuranze roverage maintained by the Owmers Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condom. nism dues and asscssments when due, then
Lender may pay them. Any amounts disbursed by Lender unéer this naragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other ferms
of payment, these amounts will bear interest from the date of disburséraent at the Notc rate and will be
payable, with interest, upon notice from Lender to Borrower requesting rayment.

MULTISTATE CONDOMINIUM RIDER - Single Family -
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BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

e ,«""'ﬁﬂm_
gf:«-;:'/ . j: — (Seal)

Meagan Pulica -Borrower

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ;3
Form 3140 07/2021 Page 3 o

[Tl |

) ..ﬁ;DncMagil:

20240410092800-1526030837-ED



2411023039 Page: 23 of 24

U N O F F I C IAL CQ&!RM&I’: 1524030837

FIXED INTEREST RATE RIDER
Date; April 11, 2024
Lender: Swift Home Loans, Inc.

Borrower(s): Meagan Pulica

THIS FIXED INTEREST RATE RIDER is made this  11th  day of April, 2024
and ismechrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or. Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) t» secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

Swift Home Loans, Ing. o
(the "Lender ).t !is Security Instrument encumbers the property more specifically described in the Security

Instrument and locateg at:

1644 South Carpenter Street #PH, Chicago, lllincis 60608
[Property Address]

ADDITIONAL COVENANT?S. Li: addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendesfu~ther covenant and agree as follows:

A. Definition ( E ) "Note" of the Pzcurity Instrument is hereby deleted and the following
; provision is substituted in its place in the Socurity Instrument:

( E ) "Note" meuans the promissory note signea by ths Borrower and dated April 11, 2024
The Note states that Borrower owes Lender FIVE HUMERED FORTY THOQUSAND AND 00/100

Dollars (U.S. $ 540,000.00 )
plus interest.  Borrower has promised to pay this debt in régvaz Periodic*Payments and to pay the debt in
full not later than May 1, 2054 at the rale of 6.625 Ya.

BY SIGNING BELOW, Borrower accepts and agrees to the terms end cuvéngmts contained in this Fixed
Interest Rate Rider.

T e

- ./,,:__.-* ‘f’, ‘_‘___,,,...,
- B /WY
Borrower Meagan Pulica Date
ILLINOIS FIXED INTEREST RATE RIDER - DocMagi
LARRGR D9/03/19 202404100923%153%3@255
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LEGAL DESCRIPTION

PARCEL 1:

UNIT PH IN THE 1610 S CARPENTER STREET CONDOMINIUM, AS
DELINEATED ON THE SURVEY OF TIHE FOLLOWING:

LOTS 28 AND 29 IN RESUBDIVISION OF LOTS 20 TO 29 INCLUSIVE IN SHIELD'S
SUBDIV!ZION OF LOT 3 IN ASSESSOR'S DIVISION OF THE NORTH 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIKP PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOI1S WHICH
SURVEY IS A7 TACHED AS EXHIBIT 'D' TO THE DECLARATION OF
CONDOMINIUM AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND
BYLAWS FOR RESIVENCES AT 1610 S. CARPENTER STREET CONDOMINIUMS
RECORDED 09/22/2017 £5 DOCUMENT NUMBER 1726544014, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2:

THE EXCLUSIVE USE OF THE PROYCSED P5 AND THE DECK AS DELINEATED
ON THE SURVEY ATTACHED AS EXHIBIT 'Y TO THE DECLARATION
RECORDED 09/22/2017 AS DOCUMENT NUM3ER 1726544014, AFORESAID.

PARCEL ID: 17204000701005
Being the same property as transferred by Warranty Decz on 09/22/2023 and recorded

10/13/2023 from PETER Z AN, A SINGLE MAN to MEAGAN L. FULICA , None Stated,
recorded in Document Number 2328610128



