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MORTGAGE

(MIN 1012096-0000748570-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other'words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 7C, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is  DIANA VARGAS AND JOSE A.VARGAS, A MARRIED COUPLE

currently residing at 714 S Claremont Ave, Chicago, IL 60612.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Mutual of Omaha Mortgage, Inc..

ILLINOIS - Single Family — Fannle Nae/Freddie Mac UNIFORM INSTRUMENT (MEFIS) Form 3014 07/2021
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LOAN #: 17450857927
Lenderis a Corporation, organized and existing
under the laws of Delaware. Lender's address is 3131 Camino Del Rio North, Suite
#1100, San Diego, CA 92108,
The term "Lender” includes any successors and assigns of Lender.
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successers and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated April 11,2024, and signed by each Borrower who is legally
obligated for the </ebt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ify ele_tronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable, The 'vute evidences the legal obligation of each Borrower who signed the Note to pay Lender
SIX HUNDRED NINeT'f ONE THOUSAND ONE HUNDRED TWENTY FIVE AND NO/QQ* ** ¥ * A s kx s vaha bk whn
REEE AR AR RAKN RN R R R A RS R R R ARk Rk kR AN A AR RN E R RART Ak kR ARk Do]|ars(US $691’125_00 )
plus interest. Each Borrowzr vtho signed the Note has promised fo pay this debt in regular monthly payments and to pay
the debt in full not later thari Maw1, 2054,
(E) “Riders” means all Riders ta/this Security [nstrument that are signed by Borrower. All such Riders are incorporated
into and deemed 1o be a part efiiis Security Instrument. The following Riders are 1o be signed by Borrower [check box
as applicable]:
Adjustable Rate Rider L“Condominium Rider [J Second Home Rider
[] 1-4 Family Rider (2 Planned Unit Development Rider [J V.A. Rider
Other(s) [specify)

Fixed interest Rate Rider

(F) “Security Instrument” means this document, which is cated April 11, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, staie; and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all :gplicable final, non-appealable judicial opinions.
(H) "Community Association Dues, Fees, and Assessments” means all duss, tees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homenwrers association, or similar organization.
(I) “Default” means: (i) the failure to pay any Periodic Payment or any other amourii s 2cured by this Security Instrument on
the date itis due; (ii) a breach of any representation, warranty, covenant, obligation, or 2grezment in this Security Instrument;
{iif) any materfally false, misleading, or inaccurate information or statement fo Lender p:ovided by Borrower or any persons
or entities acling at Borrower’s direction or with Borrower's knowledge or consent, or failure 17 provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).
() “Electronic Fund Transfer” means any transfer of funds, other than a fransaction originat :d by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonlc instrumerii, comguter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such/ern includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by t2lephone or other
electronic device capable of communicating with such finarclal institution, wire transfers, and automateq. cltaringhouse
transfers.

(K) “Electronic Signature" means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow Items™ means: (i) taxes and assessments and other items that can attain priority over this Security
instrument as a lien or encumbrance on the Property; (ii) leasehold paymenis or ground rents on the Property, if any;
{iii} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 17450857927
or any sums payabie by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Lean term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interesl, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the conlractual right 1o receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an enfity that may service the Loan on behalf of the Loan Servicer.

(P) "Misceilaneous Proceeds” means any compensation, setllement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condifion of the Property.

{Q) “Mortgage Jusurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) “Partial Payroont” means any payment by Borrower, other than a voluniary prepayment permitted under the Note,
which is less than.z iull ouistanding Periodic Payment.

(8) “Periodic Payniert” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts underSexion 3.

(T) “Property” means in«: property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
(U) “Rents” means all amuttts “eceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than@¢ riower.

(V) “RESPA” means the Real Estate Settlement Procedures Act {12 U.5.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 107.4),.as they may be amended from time fo time, or any additional or successor
federal legislation or regulation that governs the same subject matier. When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions tiat would apply to a "federally related mortgage loan” even if the Loan does
not qualify as a “federally reiated morigage ‘oar”under RESPA.

{W) “Successor in Interest of Borrower" mears; 2ny party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the No'e upd/or this Security Instrument.

(X) “UETA"means the Uniform Electronic Transactioiis Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in wiitcti the Property is located, as it may be amended from time 1o
time, or any applicable additional or successor legislation vhat caverns the same subject mater.

TRANSFER GF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loun ‘and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and agreerr.nts under this Security instrument and the Note..
For this purpose, Borrower mortgages, grants, conveys, and warrants to MER' (sclely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the #llowing described property located in the
County of Coolc

SEE LEGAL DESCRIPTION ATTACHED HERETO AND} MADE A PART HEREOF ~.S-"EXHIBIT A".
APN#: 10-34-101-039-0000
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which currently has the address of 7109 N Keating Avenue, Lincolnwood [Sireet] [City]

fiinois 60742-2101 (‘Property Address"), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemplion laws of this State.

TOGETHER WITH all the improvements now or subsequenily erected on the property, including replacements and
additions 1o the improvements on such properly, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only iegal title to the interesls granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lernder’s successors and assigns) has the right: o
exercise any or 7l of those interests, including, but not limited 1o, the right to foreclose and sell the Property; and to take
any action reguien of Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER FEPIESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property canvayed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseho'J estate; {ii) Borrower has the right to morigage, grant, and convey the Property or Borrower’s
leasehold interest in the Propart; and (iii) the Property Is unencumbered, and not subject to any other ownership interest
in the Property, except for encimorances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agiees o defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership intercsts of-record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois slate requizements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, i“renayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any nrepayment charges and late charges due under the Note,
and any other amounts due under this Security Insirument. Pa; ments due under the Note and this Security Instrument
must be made in U.S. currency. It any check or other instrumer.t received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirs that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the toilowing forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer’s check, or.c<shier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inswrunientality, or entity; or (d) Electronic Fund
Transfer,

Payments are deemed received by Lerider when received at the |ocation ciesignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will.niou relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply o: hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accent any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not oulijated to pay
interest on such unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
I Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinsiatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

ILLINOIS — Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3044 07/2021

ICE Morigage Technology, In. Page 4 of 15 IL21EDEDL 1023
ILEDEDL {CLS)




2411025021 Page: 6 of 18

UNOFFICIAL COPY

LOAN #: 17450857927

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise desctibed in this
Seclion 2, if Lender applies a payment, such payment will be applied to each Petiodic Payment in the order in which It
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to Interest and then to principal
due under the Note, and finally to Escrow Items. If all oulstanding Periodic Payments then due are paid in full, any pay-
menl amounts remaining rmay be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, In Lender’s scle discrelion, %o a future Periodic Payment or 1o reduce the principal balance of the Note.

It Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge,

‘?\Ihen applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Charige to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principaldue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for [:srrow ltems.

{a) Escrow Requirerient; Escrow items. Except as provided hy Applicable Law, Borrower must pay to Lender on
the day Periodic Payments ale due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrowiterns (the “Funds®). The amaount of the Funds required to be paid each month may change
during the term of the Loan. Berre wer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver, B/rrawer must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive-inis obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where piyab'e, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender tixc Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such-time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of pamen is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Hem, Lender may exercise its rights under Section 9 to pay such amount and
Borrawer will be obligated to repay to Lender any such ainourtin accordance with Section 9.

Except as provided by Applicable Law, Lender may withc'rawv the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under fhis Saction 3.

(c) Amount of Funds; Application of Funds. Except as proviaed by Applicable Law, Lender may, al any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxin:um amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabl: Law.

The Funds will be held in an Institution whose deposils are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in‘any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified uneer MESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow accouit; or iil) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge,
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be pdid cr-the Funds, Lender will
not be required to pay Borrower any inferest or earnings on the Funds. Lender will give to Berrowr, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there is a edrsius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is deling ert by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If the e s a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Assoclation Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

ILLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Borrowar must promplly discharge any lien that has priority or may attain priotity over this Securily Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) conlests the lien in goed faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory 1o Lender that subordinates the lien to this Security Instrument (colleclively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may atlain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Proverty insured against loss by fire, hazards included within the term “exiended coverage;” and any other
hazards inclucing. Lut not limited to, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What _ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimuam coverage required by Applicable Law: Borrower may choose the insurance carrier providing
the insurance, subject to l.ender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonabiy.

{b) Failure to Maintai List-rance. If Lender has a reasonable basis to believe that Borrower has tailed fo maintain
any of the required insurance cvrrages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless riquired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed corerz.ge obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seiect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if reqrirea to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in-the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lessei coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges (it the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with piacirig riaw insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thuse amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon niticz from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; {ii) must include a stanzarr morigage clause; and (i) must name Lender as
morigagee and/or as an additional loss payee. Lender will have the righ: to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of pald preziums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy must Include a standard mortgage clause and must name Lender as mertgngee and/or as an additional loss payee.

(d) Proot of Loss; Application of Proceeds. In the event of logs, Borrower st give prompt notice o the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower. ity insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration cr repair of the Property, if Lender
deems the restoration or repair 1o be economically feasible and determines that Lender’s s=2curity will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance prcceerls any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Leic'zr. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unti lzender has had an
opportunity fo Inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lender’s minimum eligibility requirements for persons répairing the Property, including, bul mot limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken prompliy. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
complsted, depending on the size of the repair or restoration, the terms of the repalr agreement, and whether Borrower
is in Default on the Loan. Lendler may make such disbursements directly to Borrower, 1o the person repairing or restor-
ing the Property, or payable jointly 1o both. Lender will not be required to pay Borrower any inferest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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It Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration ar repair, the insurance proceeds will be applied to the sums secured by _this Securlty Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b). '

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setlle any available insurance claim and related matters. If Borrower does not respond within 30 days
{o a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning 1o Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security instrument, and {ii) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicabie to the coverage of the Property. If Lender files, negofiates, or settles
a claim, Borroweragrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as ar adritional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Sectior 5id)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execi:iior. of this Securily Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one yea- after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, orainless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Mainteliar.ce, and Protaction of the Praperty; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the-7 ioperty lo deleriorate, or commit waste on the Property. Whether or not Botrower is resid-
ing in the Property, Borrower must maintain.the Propertly in order fo prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Len<er determines pursuant to Section 5 that repair or restoralion is not economically
feasible, Borrower will promptly repair the P/opety if damaged to avoid further deterioration or damage.

If insurance or condemnation progeeds ar2 naid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resioriig.the Froperty only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs anc reskration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the icpalr or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suc'i divhursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insuranee or condemnation proceeds are not sufficient fo repair or
restore the Property, Borrower remains obligated to complete sunn.repalr or restoration.

Lender may make reasonable entries upon and inspeciionsof Zne Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lende: wi\ nive Borrower notice at the time of or pricr to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, fuiing the Loan application process, Borrower or
any persons or entities acting at Borrower's ditection or with Borrower's kiiow'edge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to proviue Lender with material information) in
connection with the Loan, including, but not limited to, cverstating Borrowet’s Income ol assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrernresenting Borrawer's occupancy or
intended occupancy of the Property as Borrowsr’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lnstrument.

{a) Protection of Lender’s Interest. If: {i) Borrower falls to perform the covenants and agreemeiiz confained in this Secu-
rity Instrument; (i} there is a legal proceeding or government order that might significantly affect Lender's inferest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for conaenination or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or
(iil) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and jay far whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Insireraent, includ-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lendet's aclions
may include, but are not limited to: (1) paying any sums secured by a lien that has priotity or may attain pricrity over
this Security Instrument; {Il) appearing in court; and (lll) paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecling Lender’s interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions autherized under this Section 9. _ ]

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, tile insurance, property valuations, subordination agreements, and third-party approvals, Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation aclivities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any arnounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Nofe rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

(d) Leasehold Terms. if this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower 24!l not surrender the leasehold estate and interests conveyed or terminale or cancel the ground lease.
Borrower will ot ithout the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Prorany, the leasehold and the fee fitle will not merge unless Lender agrees to the merger in writing.

10. Asslgnmer't of Rents.

(a) Assignment ~r Pants. To the extent permitted by Applicable Law, in the event the Property is leased 1o, used
by, or occupied by a third party (“Tenant”), Borrower is unconditionally assigning and transferring fo Lender any Rents,
regardless of to whom the Peniz are payable. Borrower authorizes Lender to collect the Renls, and agrees that each
Tenant will pay the Rents to Leadar. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i) Lender has given notice 10 the Tenant that the Rents are to be paid to Lender.
This Secticn 10 constitutes an absolute 2ssigniment and not an assignment for additional security only.

(b) Notice of Default. To the extert permitied by Applicable Law, if Lender gives notice of Default 1o Borrower: (i) all
Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lenas: wiil be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Reals rue and unpaid to Lender upon Lender's written demand fo the Tenant;
{iv) Borrower will ensure that each Tenant pays oll.3znts due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unless Apulicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking contro! of and mansging the Property and collecting the Rents, including, but not
limited to, reasonable aftorneys’ fees and costs, receiver's fees; premiums on receiver's bonds, repair and maintenance
costs, insurance prerniums, {axes, assessmenis, and other ciarJes on the Property, and then to any other sums secured
by this Security Instrument; (vi} Lender, or any judicially appointad<eceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled o have a receiver arpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Properiy/without any showing as 1 the inadequacy of the
Property as security.

{(c) Funds Paid by Lender. If the Rents are not sufficient to cover the Sosts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpcces will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Heits /nore than one month in advance
of the fime when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warranls, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the [Rents; and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this S=cur ty.Instrument.

- (f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, 0/ & ceneiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or rmaintain the Property beforc o after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so'at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a ¢ondition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designaled payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be avallable
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from the mortgage insurer that previously provided such insurance, or (i) Lender deiermines in its sole discretion that
such morigage insurer Is no longer eligible to provide the Mortgage Insurance coverage required by Lendet, qurower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage Is not available, Borrower will continue to pay 1o Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss raserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separat.iy designated payments toward the premiums for Morlgage Insurance.

It Lender raquirad Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make sepa-
rately designated zavments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required o
maintain Mortgage Lisv.ance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accrrdznce with any wrilten agreemenit between Borrower and Lender providing for such termination
or until termination is requuar] by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance aperments. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the-Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Morigage insurers evaluate theil tofal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or riodifv.their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourcs of ‘unds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premizins), ‘

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly; 2.pdunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: () afiect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) inciease-the amount Borrower will owe for Morlgage Insurance;
(iif) entille Borrower to any refund; or (iv) affect the rights Berrewsr has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 st seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that gove.ns the same subject matter ("HPAY). These rights
under the HPA may include the right to receive certain disclosures, 1 request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically;-2:id/or tn receive a refund of any Moertgage Insur-
ance premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forferturs.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconcitionally 4s<.aning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts wilt be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Froperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems “hz restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repai= During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lendzr hus had an opportunity
to inspect the Property to ensure the work has been completed to Lender's salisfaction (whicn riainclude satistying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not imited 26 licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may oay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed. dzpending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
Jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economicaliy feasible or Lender's security would be lessened by such
resloration or repair, the Miscellaneous Proceeds will be applied ‘o the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).

ILLINOIS — Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 90of 15 IL21EDEDL 1023
ILEDEDL (CLS)




2411025021 Page: 11 of 18

UNOFFICIAL COPY

LOAN #. 17450857927

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a“Partial Devaluation") where the
fair market value of the Properly immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
wriling. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a petcentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately beforé the Partial Devalu-
ation is less thar:the amount of the sums secured immedialely before the Partial Devaluation, all of the Miscellaneous
Praceeds will be-azplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lenzer olherwise agree in writing.

{d) Settlemen! of Claims. Lender Is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securitving irument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (ii) fails 10 ¢ spond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) riers to setile a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or thie party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting-Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, the:, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate s piovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, prochides forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Senurity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages tha. are attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid fo Lender. All Miscellanizous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lena=r Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Initn.ment if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumet. Jender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exterd ime for payment or otherwise madify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Bortower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any riaht or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successo's inInterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise f.-ary right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrewer's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signe-ihis Security Instrument but does
not sign the Note: (a) signs this Security Instrument lo mortgage, grant, convey, and werant such Borrower's inlerest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to ‘vaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Secxiity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not persunally obligated to pay
the sums due under the Note or this Security Instrument; and () agrees that Lender and any inrv Porrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sacurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Irstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrovier’s obligations
under this Security Instrument in wriling, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connectiori with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations. ' _

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees far services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should nol be construed as a prohibilion on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrumertt or by Applicable Law,

(dj Savings Clause. If Applicable Law sels maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or fo be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan zharge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i} any
sums already nullerted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refunc vy reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the r:duction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is riovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by Suect payment fo Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchaioz.

16. Notices; Borrower’s I'my sical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower tn con-
nection with this Security Instrument wi'’ be deemed to have been given o Borrower when (i) mailed by first class malil,
or (i) actually delivered to Borrower’s Notic« Aaiiress (as defined in Section 16(c) below) if sent by means other than first
class mail or Elgctronic Communication (a: defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Barrowers unless Applicable Law eprassly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Appliczble Law, the Applicable Law requirement will satisfy the correspending
requirement uncler this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery methed is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender wi'n Forrower's e-mail or other electronic address (“Electranic
Address”); (iif) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Ler.der otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrurent will be deemed 1o have
been given to Borrower when sent unless Lender becomes aware that/ zuch nofice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, enider will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower xiay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice ta)Lender of Borrower's withdrawal of
sich agreement,

(c} Borrower’s Notice Address. The address to which Lender will send Borrowe nciice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written nofice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may-dasignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Not ce Address, including any
changes to Borrower’s Electronig Address if designated as Notice Address. If Lender specifies a procsdure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only thircdah that specified
procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class (nai. fo Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
enly when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
nolice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirernent under this Security Instrument.

(e) Borrower's Physical Address. in addition to the designated Notice Address, Borrower will provide Lender with

the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained tn this Security Instrument are subject to any require-
ments and limitations of Applicable Law. lf any provision of this Security Instrument or the Note confilcts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the exient possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
werd "may” gives sole discretion without any obligation fo take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particLidr S action, paragraph, or provisian.

18, Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of th2 Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means 2:iy I2gal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bord for ¢'c2, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowar 14 a purchaser at a future date.

It all or any part of the Preperty or any Interest in the Property is sold or transferred (or if Botrower is not a natural
person and a beneficial interect'in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
oplion if such exercise is prohibited by ~pplicable Law.

If Lender exercises this option, Lende; wili give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice iz given in accordance with Section 16 within which Borrowar must pay
all sums secured by this Security Instrument. !f Serrower fails to pay these sums prior fo, or upon, the expiration of this
period, Lender may invoke any remedies permites by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (¢) other fees incurred to protect
Lender’s Interest in the Property andfor rights under this Secirrity Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration, [f Borrower meels certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Gecdrity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) suzn rihar period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This iight to reinstate wifl no* agply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following caniiions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration nadioccurred; (bb} cure any Default of any
other covenants or agreements under this Security Instrument or the Note; fec)pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonabie atorneys' fees and costs; (ii} property
inspection and valuation fees; and (fii) other fees incurred to protect Lender's interest inihe Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonaily require to assure that Lender's
Interest in the Property and/or rights under this Security Instrument or the Note, ana Bcrrawer's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses In one or riore of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasure: s.heck, of cashier's
check, provided any such check is drawn upon an institution whose depaosits are insured by a U.S. fsdzral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had ccetrred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sald or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action perrnitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligal]qns;
and (c) exercise any rights under the Nole, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection wilh a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notifled the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such nofice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant o this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. [f Applicable Law provides & time period that must
elapse before certain action can be taken, that time period will be deemed lo be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 willhe deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazaraous Substances.

(a) Definitiops. As used in this Section 24: () “Environmental Law” means any Applicable Laws where the Properly
is located that relalr: to health, safety, or environmental protection; (i) "Hazardeus Substances” include (A) those sub-
stances defined as toy’c ¢r hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, kerisene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contaiing asbestos or formaldehyde, corrosive materfals or agents, and radioactive materials;
{iii) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Envireriiiental Condition” means a condition that can cause, contribute to, or othewise trigger
an Envircnmental Cleanup.

(b) Restrictions on Use of Hazarrous Substances. Borrawer will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subsfunces, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone elsa.fo 49, anything affecting the Property that: {i) violates Environmental Law;
(il) creates an Environmental Condition; or (iii) duz tn the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects or could adversel af/ei the value of the Property. The preceding two senfences will not
apply to the presence, use, or storage on the Propeiiy of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses anid i maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). _

(c) Notices; Remedial Actions. Borrower will promptlr oive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatery uniency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hes astial knowledge; (it) any Environmental Gondition,
including but not limited to, any spilling, leaking, discharge, release, or *r:at of release of any Hazardous Substance; and
(iif) any condition caused by the presence, use, or release of a Hazardr s Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental dr regulitory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prererly is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Notz evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) exprestly consenled and intendad to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Botrower's Clec!zanic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Borros ser's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing tiie‘electronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Neie 11 accordance with
its terms; and (d) signed the electronic Note wilh Borrower’s Electronic Signature with the intent and undarstanding that
by doing so, Borrower promised to pay the debt evidenced by the eléctronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (if) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi} Barrower’s right to deny in the foreclosure proceeding the existence of a Default or fo assert any other defenise
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial praceeding. Lender will be entitled o collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable atiorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to proiect Lender's interest in the Property and/for
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lendet may charge Borrower a fee for
releasing this Seauity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted urder Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requires by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interesiz in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purciiazes may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collaterzu. Isorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowver has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including inferest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance, 't hecosts of the insurance may be added to Borrower's total outstanding bal-

ance or obligation. The costs of the insuraiics may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepls and ayiees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded i it

OZAJOWQ\/ZS/ /5 L//[\L%I (Se;al)

DIANA VARGAS : DATE

ﬁ /ﬁ%»/r\"’:/ - Y-I-2Y  (Seal)
/JOS;(VARG’AS U | DATE
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State of ILLINQIS W
County of

This instrument was acknowledged before me on M - / , : ?/0 L/[/{ (date) by DIANA
VARGAS AND JOSE A.VARGAS.

(Seal) //
// u/

Signature of Natary Public

OF ILLINJg
RES: 101212005

Lender: Mutual of Omaha Mortgage, Inc.
NMLS ID; 1025894

loan Criginator: James Nuesslein
NMLS ID; 631551
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 11th  day of April, 2024 and is incorporated info and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the "Borrower"} to secure Borrower's Note to  Mutual of Omaha Mortgage, Inc., a Corporation

(the "Lender"} ol the same date and covering the Property described in the Security Instrument and located at:

7109 N Keatiig Avenue
Lincolnwood, IL 420712-2101

Fixed Interest Rae P.der COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furlaer covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

( D) "Note” means the proriissory note dated April 11, 2024. and signed by each Borrower who is
legally obligated for the debt undei #1at promissory note, that is in either (i} paper form, using Borrower's written pen
and ink signature, or (ii) electronic form; using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note eviaances the legal obligation of each Borrower who signed the Note to nay Lender
SIX HUNDRED NINETY ONE THOUSAND ONE HUNDRED TWENTY FIVE AND NOMQO* * ¥ % s ka4 # ¥ x sk
FEREBIRIRA ARG d R b d ekt an e nxhwdxy wins e xd Dojlgrs (U.S. $691,125.00 ) plus interest at the rate
of 7.000 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than May 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the tertiis znd covenants contained in this Fixed Interest Rate Rider.

s \[éy 0(7(/(1 /QQ(Seal)

!
DIANAQIARGAS 7 QY i DATE
ﬂ. é | 12 (sea)
ﬂoW.VARGAs ¥, DATE

IL - Fixed Interest Rate Rider
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LEGAL DESCRIPTION
Order No.:  24GSC596732LP

For APN/Pa;cel ID(s): 10-34-101-039-0000

THE NORTH 25 ~EET OF LOT 92 AND ALL OF LOT 93 TOGETHER WITH THE WEST 1/2 OF THE
VACATED ALLEY I.YING EAST AND ADJOINING IN RUECKHARDT'S ESTES AVENUE
SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 7 ACRES OF THE SOUTH 14 ACRES OF
THE WEST 1/2 OF THE NCRTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP
41 NORTH, RANGE 13, EASTOF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JUNE 24, 1927 AS DOCUMENT NUMBER 9691342 IN COOK COUNTY,

ILLINOIS.



