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AMERITRUST MORTGAGE
17341 IRVINE BLVD, SUITE 285
TUSTIN, CALIFORNIA 92780
Loan Number; TA23110043

= [Space Above This Line For Recording Data)

MORTGAGE

MIN: 1000883002311004.2F MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docunient a:e defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ‘ard in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ac? alsh provided in Section [7.

Parties

(A) "Borrower"is REAL EQUITIES, INC.

currently residing at 4757 Howard St # #3078, Skokie, lllinois 62970

Borrower is the mortgagor under this Security Instrument.

(B) "Lender"is AMERITRUST MORTGAGE CORPORATION

Lender is a CALIFORNIA CORPORATION organized and existng inder the laws of
CALIFORNIA . Lender's address is 17341 IRVINE BLYD, 515\ TE 285,
TUSTIN, CALIFORNIA 22780

The term "Lender" includes any successors and assigns of Lender,

(C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separate corporation that is altity solely
as anominee for Lender and Lender's suecessors and assigns. MERS {s the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, t=i. (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'ancMagic
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Documents

(D) "Note" means the promissory note dated March 26, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i} papet forin, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN. as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED EIGHTY-ONE THOUSAND FIVE HUNDRED AND 00/100
Dollars (U.S. § 381,500.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than April 1, 2054
(E) "Rldtrs" means all Riders to this Security lnstlument that are signed by Borrower. All such Riders are
incorporates into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [ciicek box as applicable]:

] Adjusiabls Date Rider (] Condominium Rider
[X] 1-4 Family Tvaer (] Planned Unit Development Rider
[] Second Home Judec (X Other(s) [specify]:
: Prepayment Rider, Fixed Interest Rate Rider

(F) "Security Instrument" means this dojurrent, which is dated March 26, 2024 , together
with all Riders to this document.

Additional Definitioné :

(G) "Applicable Law" means all controlling applicable {2dscel, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law' a5 well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" meins all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assoeiation;, homeowners association, or similar
organization,

() "Default" means: (i) the failure to pay any Periodic Payment or any ourir ymount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, coveuant; abligation, or agreement in
this Security Instrument; (111) any materially false, misleading, or inaccurate informaticn or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Sorrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, 5 aeseribed in Seclion
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer" means any transfer of funds, other than a transaction originatcd by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumeri, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or eredit an account./uih term
includes, but is not limited te, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable,

ILLINOIS - Single Family - Fannle Maa/Freddle Mac UNIFORM INSTRUMENT {MERS) 'kDor:Magic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as il may be amended from time tc time, or any applicable additional or successor legislation that governs the sanie
subject matter,

(M) "Escrow Items" means: (i) taxes and agsessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property: (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiurns for any and all insurance required by Lender under Section 5: (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower 1o Lender in lieu of the paymeut of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues. Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during thé Loan terin.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loar/lervicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payuienls made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include
a sub-servicer, »uich is an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellaticors Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (othei thar<insurance proceeds paid under the coverages deseribed in Section 5) for: (i} damage to. or
destruction of. the Property; fii) condemnation or other taking of all or any part of the Property; (iif) conveyance in
liev of condemnation; or (iv) nisrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurancc” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means inv payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a tull outstanding Periodic Payment.

(S) "Periodic Payment" means the rezulatly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T) "Property" means the property describid be'ow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY." _

(U) "Rents" means all amounts received by or due Burrewer in connection with the lease, wse, and/or oceupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedtres Acet (12 U.S.C. § 2601 er seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they ma? ke amended from time to time, or any additional or
successor federal legislation or regulation that governs the same stbizct matter, When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply ‘0.2 "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan™ under RESra,

(W) "Successor in [nterest of Borrower™ means any party that has taker title 4 the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Tist-ument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Proverty is located, as it may be
amended from time to lime, or any applicable additional or successor legislation that goverts the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, ¢xiensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this. Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys. and warrants to MERS {solely as
nominee for Lender and Lender's suceessors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK .
[Type of Recording Jurisdiction] - [Name of Recording Jurisdiction]
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT (MERS) % DocMagic

Form 3014 07/2021
Page 3 of 18



2411025025 Page: 5 of 25

UNOFFICIAL COPY

SEE EXHIBIT "A" ATTACHED
A.P.N.: 05-06-300-051-0000

which currently has the address of 1089 LINDA LANE
[Street]
GLENCOE , Lllinois 60022 ("Property Address”);
[City] [Zip Code]
and Borrower reldazes and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH 4l the improvements now or subsequently erected on the property, including replacements
and additions to the improvémnts on such property, all property rights, inciuding, without limitation, all easements,
appurtenances, royalties, miiieral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forescing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holr's.only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custorn, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any o al) of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requiri:d »f Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instounieat in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower hal the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Properiv:is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownr.rship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the titietn the Property againsl all claims and
demands. subject to any encumbrances and ownership interests of record ws of TZoan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nations! us< with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute’a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymwent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charger., Porrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late chargésau under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency, If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT (MERS) &0
Form 3014 0772021 % DocMaglc
Page 4 of 18



2411025025 Page: 6 of 25

UNOFFICIAL COPY

any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or ¢claim that Borrower may lave now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Pruceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments o7'in apply any Partial Payments at the time such payments are accepted, and aisa is not obligated to pay
interest on sucy.unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pericdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does-omake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with itis Gection 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amotat zue under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request loin modification, or reinstatement. Lender may acceptany payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

(b) Order of Application of Fartia! Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest cuts'anding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esiroiv J:ems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appliciio late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this'Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to'a funire Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouan? of one or more Periedic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymesatnay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accorrarice with Applicable Law,

(c) Voluntary Prepayments. Voluntary prepayments will be applied as dzscribed in the Note.

(d) No Change to Payment Schedule. Any application of paynients, in-uvrince proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due up'e, »t change the amount, of the
Petiodic Payments,

3. Funds for Escrow Items,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borroszerinust pay to Lender
on the day Pericdic Paymeats are due under the Note, until the Note is paid in full, a sum of meleito provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be gaid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoiees of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Eserow Item at any time. [n the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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Borrower's obligation 1o make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security instrument. If Borrower is obligated to pay Escrow Items directly pursvant
to a wajver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights upder
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver ay to any or all Escrow Items at any
time by giving a notice in accordance with Section [6; upon such withdrawal, Borrower mnust pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

{t) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Friids will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity \nciading Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lendei" wii-apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Rarraver for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iif)
verifying the Esciow*sms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uriezs Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will ot'be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and D.fiziency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account'to Berrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain tl ¢ suplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in/escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or teficiency in accordance with RESPA.

Upon payment in full of all sums secured vy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all ta.:es, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority ‘ov.rthis Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Astoriation Dues, Fees, and Assessments, if any. If any
of these iters are Escrow Items, Borrower will pay then in the inzyier provided in Section 3.

Borrower must promptly discharge any lien that has priority orinry.attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation sezured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement: (bh) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendel dntermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pendirg; brt only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory ‘et Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender deterrvines that any part of the
Property is subject to a lien that has priority or may atfain priority over this Security Instrumént ond Borrower has
nol taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice iesiifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take‘oné or'more of the
Required Actions.

5. Property lnsurance,

(a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire. hazards included within the term “extended coverage,” and any
ather hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) . ¢ DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has fatled to
maintain any-of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seck to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contenis of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previausly i zffect, but not exceeding the coverage required under Section 5{a). Borrower acknowledges that the cost
of the insuraica coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any a-iicunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new inswipics under this Section 5 will become additional debt of Borrower secured by this Seeurity
Instrument. These wiieants will bear interest at the Note rate from the date of disbursement and will be payable with
such interest, upon noiice/swom Lender to Borrower requesting payment.

(¢) Insurance Policies, All insurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender's right to'disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as a1 additional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borifowerdll promptly give to Lender proof of paid premiums and renewal notices,
If Borrawer obtains any form of insuranze coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include @ standard mortgage clause and must name Lender as mortgagee and/or
as an additiona] loss payee.

{(d) Proof of Loss; Applieation of Proceed:. in the event of loss, Borrower must give prompt notice to the
instrance carrier and Lender. Lender may make proofoross if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was.reguired by Lender, will be applied to restoration or repair
of the Praperty, if Lender deetns the restoration or repair to g economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disburse fiom the insurance proceeds any initial amounts
that are necessary lo begin the repair or restoration, subject fo any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold.sach insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been complried to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons r<pa’ring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such’inzpection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeiit or in a series of progress
payments as the work {s completed, depending on the size of the repair or restoration, ‘the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property. or payable jointly 1o both. Lendczval'diot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrowerapiee in writing or
Applicable Law requites otherwise. Fees for public adjusters, or other third parties, retained by Burrower will not
be paid out of the insurance proceeds and will be the sole ebligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and Lhis Security Instrument, and (if) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, 1o the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d}) or to pay amounts unpaid under the Note
or this Secvdiiv [nstrument, whether or not then due.

6. ‘Occuanancy. Borrower nwst occupy, establish, and use the Property as Borrower's principal residence within
60 days after’thzexecution of (his Security Instrument and must continue to occupy the Property as Borrower's
principal residense foi at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent will not ‘ee-uprecsonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control. ;

7. Preservation, Mairtenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Proity, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property . Sorrower must maintain the Property in order to prevent the Property from
deterjorating or decreasing in value<due to-its condition. Unless Lender determiines pursuant to Section 5 that repair
or restoration is not economically feasil le, Lorrower will promptly repair the Property if damaged to avoid further
deterioration or damage. :

If insurance or condemnation proceeds ae piif to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiuzor restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending an the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loso. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properiv./or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propirty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections ol the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wiil give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duripg 1h:¢ Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrowér s kiowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material inforiation) ity connection with the Loan, including, but not limited to, oversiating DBoriower's incote or
assels, understating or failing to provide documentation of Borrower's debi obligations. 2:d iiabilities. and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's priiicipa’ residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument,

(@) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements coatained
in this Security Instrument; {if) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
[nstrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate te protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (T) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (1) appearing in court; and
(IT1) paying: (A) reasvnable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) cther fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avciding Foreclosure; Mitigating Losses. 1f Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender'mzy take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limiteaio, wbtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and nirjarty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation aciivitics may be paid by Lender and recovered from Borrower as described below in Section 9(¢),
unless prohibited by Applicabie Law.

(o) Additional Amsuats Secured. Any amaunts disbursed by Lender under this Section 9 will become
additional debt of Borrower sectred by-this Security Instrument, These amounts may bear interest at the Note rate
from the date of disbursement and will he payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leaschold Terms. If this Seculity Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the ea iress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leaseliold and the fee title will not merge unless Lender agrees to
the merger in writing.

I0. Assignment of Rents,

(#) Assignment of Rents. To the extent permitted by AZprivable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unceuritionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower autlorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rercive the Rents until (i) Lender has given
Borrower nolice of Default pursuant to Section 26, and (ii) Lender has givan notice to the Tenant thal the Rents are
to be paid to Lender. This Section 10 constitutes ar absolute assignment and not 4n #ssignment for additional security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Leicsr gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the henefit of Lender only. to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collert and receive all of the
Rents; (iii} Borrower agrees to instruct ecach Tenant that Tenant is to pay all Rents due and vapridae Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents'dize to Lender and
will take whatever action is necessary 1o collect such Rents if not paid to Lender; (v) unless Applicabie Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and mruaying the
Property and collecting the Rents, including, but not limited to, reasenable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021
Page 9 of 18



2411025025 Page: 11 of 25

UNOFFICIAL COPY

to have a receiver appointed to take possession of and manage the Froperty and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking contro! of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perforin, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recciver
appointed uiver Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving riotice of Defaull to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do s0 at any titme“wien Borrower is in Default, subject to Applicable Law,

(g) Additivnal Trovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of 1.¢uder, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will tciminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substit=tion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of raking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. [f Borrower wis r2quired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgag: Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previovsiy provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligi'sie to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivzalipt to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selectes by Lender.

[f substantially equivalent Mortgage Insurance coverage is not 2vzable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when/he insurance coverage ceased to be in effect.
Lender will accept, use, and retain these paynients as a non-refundable loszreserve in lieu of Mortgage Insurance.
Sucl loss reserve will be non-refundable, even when the Loan is paid in fu!l, an< Lender will not be required to pay
Borrower any interest ar earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covernge (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again beccires available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Inswarce.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower‘was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will i the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reseive; vatil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrow<r end Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectioq 1) affects
Borrower's obligation to pay interest at the Note rate. ’

(b) Mortgage Insurance Agrecments. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Martgage Insurance policy ot
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregeing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance: (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 ef seq.}, as it may be amended from tine to time,
ar any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under e HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insur<ice. to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuraice premiums that were unearned at the time of such cancellation or termination.

12, Assipnmeacand Application of Miscellaneous Procceds; Forfeiture.

(a) Assignment ol iviiecellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds todLeader and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be coplisito restoration or repair of the Property, if Lender deems the restoration or
repair to be econonically feasible and Lendar's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunjty to inspect the Property to eiswe the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility regvirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiresi nis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singly disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or 12ctozation, the terms of the repair agreement, and whether
Borrower is in Default .on the Loan. Lender may make susidisbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both! Tinless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Jroceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If {.zader deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such/resioration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security [nstrument, vehethér or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied
in Section 2(b).

(c) Application of Miscellancous Proceeds upon Condemnation, Destructin, ar Loss in Value of the
Property. In the event of a total taking. destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not ther due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partizi Bevaluation")
where the fair market value of the Property inunediately before the Partial Devaluation is equal to or gieatar than the
ameount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a peceutage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proeeeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property inunediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums$ secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Mlscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence} offers to settle a claim for damages. "Opposing
Party” meuns the third party that owes Borrower the Miscellaneous Proceeds or the party agdinst whom Borrower has
a right of a<iian in regard to the Miscellaneous Proceeds.

(¢) Prucreding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begius, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materiaiipairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Delwu!{and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disimssedwith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lcadzr's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning @ Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in th.e:Troperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration ur rerair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbeacayze by Lender Not a Waiver. Borrower or any Successor in [nterest
of Borrower will not be released from liab:lity ind:r.this Security [nstrument if Lender extends the time for payment
or modifies the amortization of the sums securei by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interzst of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Boriav/er. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of peyraents from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due; will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assizns\Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However_anv/Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to morigige) grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (bYsipus this Security Instrument to
waive any applicabie inchoate rights such as dower and curtesy and any avaiiable tiojnesiead exemptions; (¢} signs
this Security Instrument fo assign any Miscellaneous Proceeds, Rents, or other earnings f:om the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumet; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withovy »%ecting such
Borrower's obligalions under this Security Instrument,

‘Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes TSorlower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations. and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender ngrees (o such release in writing,
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15. Loan Charges.

(8) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or simitar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency. or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

{b) Detault Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss miligation fees: and (iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument ta chdije a specific fee to Borrower should not be construed as a prohibition on the charging of such fee,
Lender may not churge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Cirdse. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or cther loan pliarges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge v/ill be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund ‘bv.reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, tha.reduction will be trealed as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Barrower's acceptance of any such reiund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out o such overcharge.

16. Notices; Borrower's Physical Address. Ail notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower, Unless Applicable Lave.requires a different method, any written notice to Borrower
i1 connection with this Secutity Instrument will be deemed.t4 Kave been given to Borrower when (i) mailed by first
class mail, or (ii} actually delivered lo Borrower's Notice Addiz2gs {2 defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication {as definerdin Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lzw.cxpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required unde:” Applicable Law, the Applicable Law
requircment will satisfy the corresponding requirement under this Security Instriment.

(b} Electronic Notice to Borrower. Unless another delivery methed is reavired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("E'zetvonic Communication”) if* (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender wih Borrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the oplicn to receive notices by [irst
class mail or by other nen-Electronic Communicatien instead of by Electronic Communiciuon: and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commuiziedtizn in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lende: bacotnes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commuincetion is not
delivered, Lender will resend suchi communication to Borrower by first class mail ar by other non‘Elictronic
Communication, Borrower may withdraw the agreement lo receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower’s withdrawal of such agreement,

(c¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class inail
to-Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
1o have been given to Lender only when actually received by Lender al Lender's designated address (which may
include an Electronic Address), If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. . .

{(e) Parrower's Physical Address, Inaddition to the designated Notice Address, Borrower will provide Lender
with the addiess where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this a<dress changes.

17. Governipg Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law Of tlieState of Ilinois. All rights and ebligations contained in this Security Instrument are subject
to any requirements and linitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (1) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given eftect withuut the conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to ccmp.ywith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties ta agree by contract or it might be-silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requred under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the App’icable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a} vorr's in the singular will mean and include the plural and vice versa:
{b) the word "may" gives sole discretion without -y obligation to take any action; (c) any reference to "Section" in
this document refers to Sections contained in this Secutity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do.not define, limit, or deseribe the scope or intent of this
Security Instrument or any particular Section, paragraph, e provision.

18. Borrower's Copy. One Borrower will be given ont cupy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Bsrsawer, For purposes of this Section 1% only,
"Interest in the Property” means any legal or beneficial interest in tie Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installpici sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser al a future<late.

If all or any part of the Property or any Interest in the Property is sold O wonsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Ledder's prior written consent,
Lender may require itmmediate payment in full of all stms secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The‘noiice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 veithinwhich Borrower
must pay all sumns secured by this Security Instrument. If Borrower fails to pay these sums pricr to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument‘without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing suck wemedies,
including, but not limited to: (a) reasonable attarneys' fees and costs; (b) property inspection and valuation fees: and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets cerlain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleratien had occurred; (bb) eure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
lo assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forins, as sniected by Lender: (aaa) cash; (bbb} money order; (cee) certified check, bank check, treasurer’s check, or
cashier's check provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrum<mality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insimioent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occuried.

21. Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred ons or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumient will.convey to Lender's successors and assigns,

22, Loan Servicer. Lender riay ke any action permitted under this Security Instrument through the Loan
Servicer or another authorized representziive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or/mere times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer bes the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securty Instrument; (b) perform any other mortgage loan servicing
obligations; and (c} exercise any rights under the Note; this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower v+l be given written notice of the change which will state
the name and address of the new Loan Servicer, the addi=«5 %0 which payments should be made, and any other
information RESPA and other Applicable Law require in consection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notitizd, the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable puricd after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or bejoinizd to any judicial action (either as an
individual liligant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any prozidn of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certein ~étion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice f Dafauit given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Saciion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicabled.rws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substance’" iuclude (A) -
those substances defined as toxic or hazardous substances, pollutants, or wastes by Enviromnental Law, nd (B) the
following substances: gasoline, kerosene, other flammable or foxic petroleum products, loxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (ii) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, conlribute
to, or otherwise trigger an Environmental Cleanup. '

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A'DocMagic
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(1) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (i) due to the presence, use, or release of a
Hazardous Substance, creates a cendition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢} Netices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmerzw! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardons Substance; and (iii} any condition caused by the presence, use, or release of a Hazardous Substance
that adversely aflcets the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any-private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessaiy, horrower will promptly take all necessary remedial actions in accordance with Enviremmental
Law. Nothing in this Sceriiiy Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic NoteGigned with Borrower's Electronic Signature. [f the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Mots vsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Neot= with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower!s E'ectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms: aud (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that %y doing so, Borrawer promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lecuder further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defarit (o Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be seat/when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specity, in azaliion to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defoult; £Zii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to'Birrower, by which the Default must
be cured: (iv) that failure to cure the Default on or before the date specified in thenotice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosare.

(b) Acceleration; Forcclosure; Expenses, If the Default is not cured on or before the.d<iespecified in the
notice, Lender may require immediate payment in full of all sunis secured by this Security Instruntenr'without further
demend and may foreclose this Security Instrumnent by judicial proceeding. Lender will be entitléd to'collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1)/reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees: and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) - i
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instruiment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, pretect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. It Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuran<e, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uitil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borruvzer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bowzover may be able to obtain on its own.

BY SIGNING BELCAW. Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider signed by Borrower and recorded with it.

REAL EQUITIES, INC.

By; (S"'.li-)

Jadk _Richter, PRESIDENT -Borrower

Withesy Wi[ncss_

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) f{DucMagic
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{Space Below This Line For Acknowledgment]

) ss.”
County of COOK )

I Armandina Valentin /@BG@W @m(’/éﬂ/ certify that

k
(here give name of officer and his official title)

Jack Richtar

{name of grantur, and.if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me tu-oe the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persunand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntiry art;-for the uses and purposes therein set forth.

4

Dated:

ignature of officer)

Qriginator: SR |D.2283259
L3 g e R B2 A AGE CORPORATION, NMLSR ID 217229
g

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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LEGAL DESCRIPTION

Order No.: 23GSA361229LP

For APN/Parcel ID{s): 05-06-300-051-0000

LOT 10 OF MAYER'S SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF LOT 7, LYING
NORTH OF THE MIDDLE OF GREEN BAY ROAD OF COUNTY CLERK'S DIVISION OF
FRACTIONAL SECTION 6, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDI~AN, EXCEPT THEREFROM ALL OF THAT PART OF THE EAST 145.00 FEET OF SAID LOT 7
WHICH LIES-SOUTH OF THE NORTH 559.00 FEET OF SAID LOT 7, AS PER PLAT THEREOF
RECORDED/IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 1£353264, IN COOK COUNTY, ILLINOIS.
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MIN: 100088300231100436 Loan Number: TA23110043

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 26th day of March, 2024 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to AMERITRUST MORTGAGE CORPORATION, A CALIFORNIA
CORPORATION - '

{the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:

1099 LINDA LANE, GLENCOE, ILLINOIS 60022

[Property Address]

1-4 FAMILY COVENANTS, In addition to the representations, warranties, covenanls. and
agreements made iti..he Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADD!TIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In rddition to the Property described in the Security Instrument, the
following items now oriater attached to the Property, to the extent they are fixtures, are
added to the Property descriritory, and will also constitute the Property covered by the
Security Instrument: building.materials, appliances and goods of every nature whatsoever
now or later located in, on, or uzes, or intended to be used in connection with the Property,
including, but not limited to, those for'fhe purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and |ight, fire prevention and extinguishing apparatus,
security and access control apparatus, plutroing: bath tubs, water heaters, water closets,
sinks, ranges, stoves. refrigerators, dishwasiicrs, disposals, washers, dryers, awnings, storm
windows, stormn doors, screens, blinds, shades, <uriins and curtain rods, attached mirrors,
cabinels, paneling, and attached floor coverings, aitowhich, including replacements and
additions, will be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property «éseribed in the Security
Instrument (or the leaselold estate if the Security Instrument ison & leaseliold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Rreopcrty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW! Borrower will
not seek, agree to, or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing (o the change. Borrower will comply with ail laws,
ordinances, regulations, and requirements of any governmental body applicable to'the
Property.

C. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise

agree in writing, Section 6 concerning Borrower's accupancy of the Property is deleted.
g 2 s pancy P

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender will have the right to
modify, extend, or terminate the existing leases and to execute new leases, in Lender's sole

MULTISTATE 1-4 FAMILY RIDER A
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥ DocMagic
Form 3170 07r2021 Page 1 of 2
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discretion. As used in this paragraph D the word "lease" will mean "sublease” if the
Security Instrument is on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrewer's default or breach under
any note or agreement related 1o the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

REAL EQUITIES, INC,

(Seal)
-Borrower

MULT!STATE 1-4 I_:AMJLY RIDER '.‘kDocMagic
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PREPAYMENT PENALTY RIDER

Loan Number:TA23110043

Date: March 26, 2024

Borrower(s): REAL EQUITIES, INC,

2024

THIS PREPAYMENT RIDER (the "Rider") is made this 26th day of March

, and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Daed of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned<("Porrawer") to secure repayment of Borrower's promissory note (the "Note") in favor of

AMERITRUST MURTGAGE CORPORATION

"Lender"). The Securicy Instrument encumbers the Property more specifically described in the Securit,
Y )Y P ¥ Y

Instrument and located at

1099 LINDA LANE, GLENCOE, ILLINOIS 60022
[Property Address)

ADDITIONAL COVENANTS. Insition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenantaid agree as follows:

A.

PREPAYMENT CHARGE

The Note provides for the payment of a prepayiaerd sharge as follows:

BORROWER'S RIGHT TO PREPAY; PREPAYMENT CHARGE

[ have the right to make payments of Principai at any~time before they are due.
A payment of Principal only is knewn as a "Prepayment.” "When ! make a Prepayment,
[ will tell the Note Holder in writing that | am doing so. [ may-sidesignate a payment
as a Prepayment if [ have not made all the monthly payments due orer tie Note,

The Note Holder will use my Prepayments to reduce the amowiu or Irincipal that
I owe under the Note, However, the Note Holder may apply my Prepa ment to the
acerued and unpaid interest on the Prepayment ameunt, before applying my Pregayment
to reduce the Principal amount of the Note. If I make a partial Prepayment, there wiil be
no changes in the due dates of my monthly payment unless the Note Holder agrresin
writing to those changes.

ICthe Note contains provisions for a variable interest rate, my partial Prepayment
may reduce the amount of my monthly payments after the first Change Date following my
partial Prepayment. However, any reduction due to my partial Prepayment may be offset
by an interest rate increase. If this Note provides for a variable interest rate or finance
charge, and the interest rate or finance charge at any tine exceeds the legal limit under
which a Prepayment penalty is allowed, then the Note Holder's right to assess a
Prepayment penalty will be determined under applicable law.

MULT

ISTATE PREPAYMENT PENALTY RIDER
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If within THIRTY-SIX ( 36 Y months from the date of execution
of the Security Instrument [ make a full prepayment, I will pay a prepayment charge in an
amount equal to FIVE percent (5.000 %)

of the original Principal amount of the Loan."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Rider.

REAL\EQUITIES, INC.

N
By: |y (Seal) {Seal)
Jack Blchier, PRESIDENT -Borrower _Borrower

~ (Seal) {Seal)
-Borrower -Borrower
(Sei ) {Seal)
-Borrower . -Borrower
MULTISTATE PREPAYMENT PENALTY RIDER ) f
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MIN: 100088300231100436 Loan Number: TA23110043

FIXED INTEREST RATE RIDER

Date: March 26, 2024
Lender: AMERITRUST MORTGAGE CORPORATION

Borrower(s): Jack Richter

TEIZ FIXED INTEREST RATE RIDER is made this  26th day of March, 2024
and s insorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower') 3 secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
AMERITRUS JAORTGAGE CORPORATION
(the "Lender™). Thu Security Instrument encumbers the property more specifically deseribed in the Security
Instrument and locat<d 74

1099 LINDA LANE, GLENCQE, ILLINOIS 60022
[Property Address]

ADDITIONAL COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender-furd:er covenant and agree as follows:

A. Definition { D ) "Note" of the/Sccurity Instrument is herchy deleted and the following
provision is substituted in its place in the Serurity Instrument:

( D )"Note" means the promissory note signed by thz Borrower and dated March 26, 2024
The Note states that Borrower owes Lender THREE HU/NDRED EIGHTY-ONE THOUSAND FIVE

HUNDRED AND 00/100 Dollars (U.S. $ 381,500.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than  April 1, 2054 at the'rece of 9.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this Fixed
Interest Rate Rider.

REAL EQUITIES, INC.

(Seal)
ichtér, PRESIDENT -Borrower

ILLINOIS FIXED INTEREST RATE RIDER )
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