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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined under the caption TRANSFER OF RIGHTS IN THE PROPERTY #nd in Sections 3, 4, 10.

I, 12,16, 19, 24, and 25, Certain rules regirding the usage of words used in this document are also-
pravided m Section 17.

Parties

{A) "Borrower” is Tico Grant, a single person. cusrzntly residing at 300 W 34th S, APT 216,
Steget, [L., 60475, Barrower is the mortgagor arider this S¢ourity Instrument.

(B) “Lender” is BMO Bank N.A.. Lender i3 a nationa bauk oreanized and existing under the faws
ol the United States of America. Lender's address is 320 S Cahal St.Chicago, 1L 60606. Lender

is the morigagee under this Security Instrument. The term "Lendes ncludes any successors dnd
assigns of Lender.

Documents

(C) “Note" means the promissory note dated April 19, 2024, and signed by-cach-Rorrower

who is legally obligated for the debt under that promissory note, that is in eithes (i) vaper form,
using Borrower's written pen and ink signature, or {ii) electronic form, using Borrowe s adopted
Electronic Signature in accordance with the UETA or E-SIGN, &5 applicable. The Noté svidendes
the jegal obligation of each Borrower who signed the Note to pay Lender Orie hundred ninciy nine
thousand eight hundred twenty and 00/100 Dollars (U.S. $199,820.00) plus interest at the e of
6.875%. Each Borrower who signed the Note has promised to pay this debt in regular monthly
payments and to pay the debt in full not later than May 1, 2054,

() "Riders” means all Riders to this Security [nstrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument, The foliowing
Riders are to be signed by Borrower [eheck box as applicable]:

. XUHXIRAETS
ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 Q772024
Wollers Kluwer Financlal Services; 1nc. 0952023
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3 ‘Adjustable Rate Rider 0 Condominium Rider I3 Other(s) [specify]
O 1-4 Family Rider [ Planned Unit Devetopment Rider |
3 Second Home Rider {7 VA Rider

(E) “Security Instrument” means this document, which is dated April 19, 2024, together with ail
Riders to this document. '

Additional Definitions

(F) “dpplicable Law" means all controlling applicabie federal, state, and Tocal statutes, regulations,
ordinances, and administrative rulés and orders (that have the effect of law) as well as all applicable
fin«t, pon-appealable judicial opinions,

{G) “Community Association Dues, Fees, and Assessinents” means all dues, fees, assessments,
and othercharges that are imposed on Borrower or the Property by a condominium association,
homeowsiers association, or similar organization.

(H) “Defaudt ™ vies=s: (i) the failure to pay any Periodic Payment or any other amount secured

by this Security Ii.stument on the date it is due; (i) a breach of any representation, warranty,
covenant, obligation, or sgreement in this Security Instrument; (iif) any materially false,
misleading, or inaccurarzsplormation or statement to Lender provided by Botrower or any persons
or entities acting at Borrower's givection or with Borrower's knowledge or consent, or failure to
provide Lender with material information in connection with the Loan, as described in Section 8: or
(iv) any action or proceeding destriled in Section.12{c).

(1) “Electronic Fund Transfer " means <y transfer of funds, other than u transaction originated

by check, draft, or similar paper instrument. which is initiated through an-electronic terminal,
telephonic instrument, computer, or magnetic tane so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such térn: includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfars initiated by telephone or other ¢lécironic
device capable of communicating with such financiat instiution, wire transfers, and automated
clearinghouse transfers.

(J) “Electronic Signature” means an "Electronic Signature" as deiined in the UETA or E-SIGN, as

applicable,

(K) "E-SIGN" means the Electronic Signatures in Global and Nationzi Cemmerce Act {135 U.5.C.
§ 7001 et seq.}, as it may be amended from time to time, or any applicab € additional or successor
legistation that governs the same subject matter.

(L) "Escrow ftems " means: (i) {axes and assessments and other items that can ttair priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold pavitsnts or
ground rents on the Property, if any; {iii) premiums for any ant all insurance required bv.Lender
under Section 3; (iv) Mortgage Insurance premiums. if any, or any sums payable by Borroser to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the pravisions
of Section 11; and (v) Commiunity Association Dues, Fees, and Assessments if Lender requires that
they be éscrowed beginning at Lean closing or at any time during the Loan term.

(M) “Loan’ means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and ail sums due under this Security
Instrument, plus interest,

: XNXXINGE7S
IELINOIS-Single Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 0962021
Walters Kluwer Finangtal Seivices, Ine: 092023
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(N) “Loan Servicer” means the entity that has the contractual right to receive Botrower's Petiodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer.

(0) "Miscellanieous Proceeds " means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of] tie Property: (ii) condemnation or other taking of
all ar any part of the Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations
of, er omissions as to, the value and/or condition of the Property.

(P “dlortgage Insurance” means insurance protecting Lender against the nonpaymerit of, or
Defaviion, the Loan,

(Q) “Puriiid Payment’ means any payment by Borrower, other than a voluntary prepayment
permitted iclin the Note, which is Jess than a full outstanding Periodic Payment.

(R) “Periodic Fayuent means the regularly scheduled amount due for (i) principal and inlerest
under the Note, plus.£ii) any amounts under Section 3.

(S) "Property” means the priperty described below tnder the hieading "TRANSFER OF RIGHTS
IN THE PROPERTY." ‘

{T) "Rents” means all amountsseceived by or due Borrower in connection with the lease, use, and/
or occupancy of the Property by a-pprty other than Borrower,

(U} “RESPA" means the Real Estate Scuiement Procedures Act (12 U.S,C. § 2601 et seq.) and
its implementing regulation, Regulation X (12 C.FR. Part 1024), as they may be amended from
time o time, or any additional ot successor foderal legislation or regulation that governs the same
subject matter. When used in this Security Instivsient, "RESPA" refers to all requirements and
restrictionis that would apply to a "federally related-sniteage loan" even if the Loan does not
qualify as a "federally related mortgage loan" under RESEA,

(V) “Successor in Interest of Borrower” means any party that bas taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

(W) "UET4 " means the Uniform Elecironic Transactions Act, or a siinilar acl recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property is located, as it-may be amended from time to time, or any applicable additional or
succéssor legislation that governs the same subject matter,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (3} £ repayment
of the Loan, and all renewals, extensions, ard modifications of the Note, and (ii) the perfarmance of
Borrower's covenants and agreements under this Security Tnstrument and the Note. For thispuipose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

SEE ATTACHED LEGAL DESCRIPTION
Parcel 1D Number(s): 32-32-208-020-0000

XHANINIETS

ILLINOIS Single Famiy-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 072021
‘Wolters. Kluwar Finangfal Services, Ing, 0972023
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Wj;ifh currently has the address of 3114 Miller Ave , South Chicago Heights, Illinois 60411 ¢ “Property
Adfress ™), -

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
thiy State. :

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including,
without limitation, all easements, appurtenances, royatties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. All of the foregoing is referred to
in this Security [nstrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES thit: (i) Borrower
fawfully mwns and possesses the Property conveyed in this Security [nstrument i fee simple or
fawfully his fae right to use and oceupy the Property under a feasehold estate; (ii) Borrower has the
tight lo mortgag:, grant, and convey the Property or Borrower's leasehold interest in the Property; and
(ifi).the Property 1s/unencumbered, and not subject to any other ownershi p interest in the Property,
except for encumbiapees and ownership interests of record. Borrower warrants generally the title

to the Property and coveuants and agrees (o defend the title to the Property against all claims and
demands, subject to'any encumbrances and ownership interests of record as of Loan elosing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific 11linois state requirements to constitute a
uniform security instrument covering real property. :

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrovv ltoms, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the-2vate, and any other amounts due urder this
Security Instrument. Payments due under the Note and this Security Instrument must be made in
U.S. curreney. If any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender siay require that any or all subsequent
payments due under the Note and this Security Instrument be mase i, one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certitied rieck, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an (nslitution whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (d) Electraniz Fund Transfer.

Payments are deemed received by Lender when received at the. location designated in the Note or

at such other location as'may be designated by Lender in accordance with the riotigs-provisions in
Section 16. Lender may accept or return any Partial Payments in its sole diseretion pursuant to Section
3

Any offset or claim that Borrower may have now or in the future against Lender wili not 13licve
Borrower from making the full amount of all payments due under the Note and this Security
instrument or performing the covenants and agreements secured by-this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(2) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2, Lender is not
obligated to accept any Partial Payments or to apply any Partial Paymens at the time such payments

XXXXAGERTS
ILLINGIS- Singla Family-Fansie Mao/Freddie Mac UNIEORM INSTRUMENT, Form 3014072021
Waolters Kiower Financial Seivices, ira. 0912023

2024041623.4.0.5274-N20231127Y Piége.d of 20



2411302133 Page 6 of 22

UNOFFICIAL COPY

are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold

such unapplied funds uatil Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan; If Borrower does

not make such a payment within a reasonable period of time, Lender will either apply such tunds in
accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement, Lender may
accepl any payment insulficient to bring the Loan current without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such paynients in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
descrivad in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Paymentin the order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows( first to interest and then to-principal due under the Note, and finally to Escrow Items. If

al} outstanding Feriodic Payments then due are paid in full, any payment amounts remaining may be
applied to late chaiges and to any amounts then due under this Security Instrument, If all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's'sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note. '

If Lender receives a payment frops Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due fov.a definguent Periodic Payment, the payment may be appiied 1o the
delinquent paymentand the late chaler,

When épp_lying payments, Lender will appii~such payments in accordance with Applicable Law.
(¢) Yoluntary Prepayments. Yoluntary prepaymerits will be applied as described in the Nole,

(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Noteawill not extend or postpone the due date, or
change the amount, of the Periodic Payments,

3. Funds for Escrow ltems.

(a) Eserow Requirement; Escrow [tems. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, untii e Note is paid in full, a sum

of money to provide for payment of amounts due for all Escrow Items {th¢*unds ). The amount of
the Funds required to be paid each month miay change during the term of the: Ldan. Borrower must

promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [tens unless
Lender waives this obligation in writing. Lender may waive this obligation for any Esciuw-Item

at any time. In the event of such waiver, Borrower must pay dircctly, when and where pavable, the
amounts due for any Escrow Items subject to the waiver. If Lender has waived the requirement-to pay
Lender thie Funds for any or all Escrow Items, Lender may require Borrower to provide proosol direct
payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed (o be a covenant and agreement

of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Hems directly
pursuant to a waiver, and Borrower fails to pay timely the amount due for an Fscrow llem, Lender
may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay o
Lender any such amount in accordance with Section 9.

XXRX399675
ILLINGIS-Binglé Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 0712021
Wollers Kluwer Financiat Services, Ing. 09/2023
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E_xcept_ as ]}1‘0\!1@«3(:1 by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items
at any fime by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that-are then reguired under this
Section:3. ' B

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
atany time, collect and hold Funds in an amount up 1o, but not in excess of, the maximum amount 4

lender can require under RESPA. Lender wiil estimate the amount of Funds due in accordance with
Applicable 1aw,

The Funds will be held in an institution whose deposits are insured by a LLS. federal agency,
instrumentality, or'entity (including Lender, if Lender is an institution whose deposits are so insured)
or in‘any Federal Home Loan Bark. Lender will apply the Funds to pay the Eserow {tems no later than
the timespecitied under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Fands; (it) adrdally analyzing the escrow account; or (iii) verifying the Escrow ltems, unless Lender
pays Borrowerinierest on the Funds and Applicable Law permits Lender to make such a charge,
Unless Lender ard Bosower ajzree in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage anav<ticiency of Funds. In accordance with RESPA, if there is a surplus

of Funds held in escrow; Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 25 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. [f é:ércis a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will gay to Lender the amount necessary to make up the shortage
or déficiendy in accordance with RESPA.

Upon payment in full of all sums secured by this-Sesurity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Berlower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) al} taxes, assessments, charges, fines, and impositions
attributable to the Property which have priority or may atta’n jiriority over this Security Instrument,
(b) leaschold payments or ground renis on the Property, i any, and-{c) Community Association Ducs,
Fees, and Assessments, if any, If any of these items are Escrow Ilems, Borrower will pay them in the
manner provided in Section 3.

Borrower must-promptly discharge any licn that has priotity or may attaia priority over this Security
[nstrument unless Borrower: (aa) agrees:in writing to the payment of the ob.igdtion secured by the lien
in a manner acceptable to Lender, but only so long.as Borrower is performing uader such agreement;
{(bb} contests the lien in goad faith by, or defends against enforcement of the lien ir}, legal proceedings
which Lender determines, in its sole discretion, operate to prevent the enforcement o£11¢ Tien while
those proceedings are pending, but only until such proceedings are concluded; or (cc) seCties from
the holder of'the lien an agreement satisfactory to Lender that subordinates the len to thisSecurity
Instrument {coliectively, the “Required Actions™). Tf Lender determines that any part of the I'toverty
is subjectto a lien that has priotity or may attain priority over this Security Instrument and Borrower
has nottaken any of the Required Actions in regard to such lien, Lender may give Botrower a notice
identifying the lien, Within 10 days after the date ‘on which that notice is given, Borrower must satisfy
the ten or take one or more of the Required Actions.

5. Property Insurance.

XXXHAGI675
ILLINCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07:2071
Wolters Kiuwer Financiat Services, ing, G2
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(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within-the term
"extended coverage,” and any other hazards including, but not limited to, carthquakes, winds, and
floods, for which Lender requires insurance, Borrower must maintain the types of insurance Lender
requires in the amounts (includirg deductible levels) and for the periods that Lender requires, What
Lenderrequires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any munimum coverage required by Applicable Law. Borrower may choose the insurance
catrier providing the insurance, subject to Lendex's right to disapprove Borrowel’s choice, which right
will not be exercised unreasonably. :

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has,
failed“a traintain any of the required insurance coverages described above, Lender may abtain
insurancevoverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender *s under no obligation to advance premiums for, orto seck to reinstate, any prior lapsed
coverage obizined by Borrower, Lender is under no, obligation to purchase any- particular type or
amount of coverags and may select the provider of such insurance in its sole discretion, Before
purchasing such coverage, Lender will notify Borrower if required to do.so under Applicable Law.
Any such caverage willinsure Lender, but might not protect Borrower, Borrower's equity in the:
Property, or the contents oftie Property, against any risk, hazard, or liability and might provide
greater ot lesser coverage thap/was previousty in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insuraace that Berrower could have obtained. Any amounts disbursed
by Lender for costs associated with 1elisiating Borrower's insurance policy or with placing new
insurance ander this Section 5 will becoweadditional debt of Borrower secured by this Security
[nstrument. These amounts will bear interest at tha Note rate from the date of disbursement and will be
payable, with such interest, upon notice from l'endcr to Borrower requesting payment.

(¢) Insurance Policies. All insurance palicies requircd by Lender and renewals.of such policies: (i)
will be subject to Lender's right to disapprove such policice; (i) must include a standard mortgage
clause; and (iii) must name Lender as mortgagee and/or a='a7 additional loss payee. Lender will have
the right to hold the policies and renewal certificates, 1f Lendercequires, Borrower will promptly give
ta Leader proof of paid premiums and renewal notices, If Borrowsr obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destmction of, the Property, such polivy
must include a standard morigage clause and must name Lender as mortcagee and/or as an additional
loss payee.

(d) Proof of Loss; Application.of Proceeds. In the event of loss, Borrower nmusi give prompt notice
to the insurance carrier and Lender. Lender may make proof of foss if not made promptly by Borrower,
Any insurance proceeds, whether or not the underlying insurance was requited by Lenser, will
be-applied to.restoration or repdii of the Property, if Lender deemis the réstoration or repa’  be
economically feasible and determines that Lender's sceurity will not be lessened by such estoration or
repair.

If the Property is to be repaired or restored. Lender will disburse from the insurance proceeds

any tnitial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property-to
ensure the work has been completed lo Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,

HAAKIGIETSH
LLINOIS-Single FamilysFanhle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 0712021
‘Wollers Wliwor Finangial Services, ne. 082003
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licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable joiritly to both. Lender will not be required to pay Borrower any interest or carnings on
such irisurarice proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would
be lessenrd by such restoration or repair, the insurance preceeds will be applied to the sums secured
by this Saturity Instrament, whether or not-then due, with the excess, if any, paid to Borrower, Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b)

(¢) Insurance Sectizments; Assignment of Proceeds, 1 Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters. If Borrower does
not respond within 3¢ davs to a notice from Lender that the insurance carrier has offered (o settle a
claim, then Lender midy negatiate and séttle the claim. The 30-day period will begin when the notice
is given. In either event, orifd_eader acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning 10 Lester (i) Borrower's rights to aiy insurance proceeds in an amount
not to exceed the amounts unpaic under the Note and this Security lnstrument, and {ii} any other

of Borrower's rights (other than the 1kt to any refund of uncarmed premiums paid by Borrower)
under all insurance policies covering th Piegerty, to the extent that such rights are applicable o

the coverage of the Property. If Lender filés) negotiates, or settles a claim, Borrower agrees thatany
insurarice proceeds may be made payable direccly th Lender without the need to include Borrower as
an. additional loss payee, Lender may use the insuraiice proceeds either to repair or resfore the Property
(as provided in Section 5(d)) or to pay amounts unpaie under the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use‘thz Property as Borrower’s principal
residence within 60 days after the execution of this Security instruswent and must continue to occupy
the Property as Borrower’s principal residence for at least one year afier the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreazomably withheld, or unless
extenuating circumstances. exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or impair the Property. allow the Property to deteriorate, or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower must myvintain the
Property in order to prevent the Property from deleriorating or decreasing in value duc fo2% condition.
Unless Lender determines pursiant to Section 5 that repair or restoration is not economicaily. feasible,
Bormrower will promptly repair the Property if damaged to avoid further deterioration or damase

If insurance or condemaation proceeds are paid to Lender in connection with damage (o, or the taking
of, the Property, Borrower will be respansibie for repairing or restoring the Property only il Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repaits and restoration in a
single payment ot in a series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agrecment, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Bortower, to the person repairing or restoring

XXAXIH0ETH
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the Property, or payable jointly to both, If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons ot entities acting at Borrower's direction or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaiion or statements

to Lender (or failed to provide Lender with material information) in connection with the Loan,
including, but not limited to, overstating Borrower’s incomic or assets, understating or failing to
provide-uceumentation of Borrower's debt obligations and liabilities, and misrepresenting. Borrower's
oceuparicy onjintended occupancy of the Property as Borrower’s principal residence.

9, P_rdtectiun of Lender's Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Leader's Interest. If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Inatrument; (ii) there is a legal proceeding or government order that might
significantly affect Lenderdirrest in the Property and/or rights under this Security Instrument {such
as 4 proceeding in bankruptey, protate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may ateain priority.over this Security Instrument, or to enforce laws or regulations); or
(iti) Lender reasonably believes that Bageawer has abandoned the Property, then Lender may do and
pay for whatever is reasonable or apprensiard to protect Lender's interest in the Property and/or rights
under this Security Instrument, including protecting and/or ussessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions may include, but are not Hmited to: (1) paying
any sums secured by a lien that has priority or miay-aifain priority over this Security Instrument; (1)
appearing in court; and (lI) paying: (A} reasonable-aomeys' fees and costs; (B) property inspection
and valuation fees; and {C) other fees incurred for the ppose of protecting Lender's interest in the
Property and/or rights under this Security Instrument, including its secured position in.a bankruptey
proceeding. Securing the Property includes, but is not limitee 10, exterior-and interier inspections of
the Property, eatering the Property to make repairs, changing loc!ls, ruplacing or boarding up doors
and windows, draining water from pipes, eliminating building or vthel code violations or dangerous
conditions, and having utilities turned on or off. Although Lender maj teke action under this Section
9, Lender is not required to do.so and is not under any duty or obligation 104lo s0. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defauit, Lender pray-work with
Borrower to avoid foreclosure and/or mitigate Lender's potential tosses, but is not abligated to do

so unless required by Applicable Law. Lender may take reasonable actions to evaluate Rocrower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, diile reports,
title insurance, property valuations, subordination agreements, and third-party approvals. bosawer
authorizes and consents to these actions. Any costs associated with such foss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited
by Anplicable Law.

(e) Additional Ameunts Secured. Any amounts disbursed by Lender under this Section 9 will
became additional debtof Borrower secured by this Security Instrument. These amounts may bear

; XAXXIGYETS
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interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Boirower requesting payment.

(d) Leasehold Terms. If this Securily Instrument is on a leasehold, Borrower will comply with ali the
provisions of the lease. If Borrower acquires fee titie to the Property, the leasehold and the fee fitle will
not merge unless Lender agrees 1o the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Propeity is
leased to, used by, or oecupied by a third parly (“fenant”), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardiess of to whom the Reénts are payable. Borrower authorizes
Lendziato collect the Rents, and agrees that cach Tenant will pay the Rents to Lender. However,
Borrower'will receive the Rents until (i} Lender has given Borrower notice of Default pursuant to
Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 consnhites an absolute assignment and not an assignment for additional security only

{b) Notice of Defaric. To the extent permitted by Applicable Law, if Lender gives notice of Defuilt
to Borrower: (i} alf Renss received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be applied-to the suins secured by the Security Instrument; (i) Lender will be
entitled to collect and receive s'of the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is 1o pay all Rents due and-anpaid to Lender upon Lender's written demand to the Tendnt; (iv)
Borrower will ensure that each Tenani pays all Rents due to Lender and will take whatever action is
necessary fo collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be ayplied first to the costs of taking control of and managing the
Property and coliecting the Rents, includiag, but not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bonds, repair and maintenance costs, instrance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially aipdinted receiver, will be liable to account for only
those Rents actually received; and (vii} Lender will beépitled 1o have a receiver appointed to take
possession of and mapage the Property and collect the Reutsand profits derived from the Property
without any showing as to the inadequacy of the Property as fecurity,

(¢} Funds Paid by Lender. If the Rents are not sufficient 1o cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Yender for such purposes wil}
become indebtedness of Borrower to Lender sécured by this Security fnstiament pursuant to Seclion 9.

(d) Limitation on Collection of Rents. Botrower may not ¢ollect any of the Rents more than one
month in advance of the time when the Rents become due, except for security'ar similar deposits.

{¢) No Other Assignment of Rents, Borrower represents, warrants, covenants, and ap.eas that
Borrower has not signed any prior assignment of the Rents, will not make any furtherassipnment
of the Rents, and has not performed, and will not perform, any act that could prevent Lendaifrom
exercising its rights under this Security Instrument,

() Control and Maintenanee of the Property. Unless required by Applicablie Law, Lender, ora
receiver appointed under Applicable Law, is not abligated to enter upon, take control of, or maintain
the Property before orafter giving notice of Defanit to Borrower, However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law, '

XXXKIQNGTS
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() Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not retieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when alt the sums secured by this Security Instrument arc paid in full.
11, Mortgage Insurance.

(1) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Botrower will pay the premiurms
required (0 maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designaisd payments toward the premiums for Mortgage Insurance, and (i) the Mortgage [nsurance
coverage required by Lender ceases for any reason to be available from the mortgage. insurer that
previousty nrovided such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer is nndenger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the‘greiniums required to obtain coverage substantially equivalent to the Morlgage Insurance:
previously in efiecia a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previousty in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivaient Miertgage Insurance coverage is not available, Borrower will continue fo
pay-to Lender the amount uf the separately designated payments that were dite when the insurance
coverage ceased to be in effect. Lendar will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Morigage insurance, Such loss reserve will be non-refundable, cven when the
Loan is paid in full, and Lender will nar e required to pay Borrower any interest or carnings on such
loss reserve,

Lender will no longer require loss reserve payrients if Mortgage fnsurance coverage (in the amount
and far the period that Lender requires) provided by-an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the. premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of iak:ug the Loan and Borrower was required
to maie separdtely designated payments toward the premiums Tor Mortgage Insuranice, Borrower wili
pay the premiums required to maintain Mortgage Insurance in efl ect, 'or to provide a non-refundable
loss reserve, until Lender’s tequirement for Mortgage Insurance erids naccordance with any written
agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower’sblization te pay interest at
the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender forceitain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a.nisis o the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,apa
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurerto make payments using any sowrce of funds that the
morlgage insurer may hdve available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
ofany of the foregoing, may reccive (directly or indirectly) amounts that derive from (or might be
characterized as) a partion of Borrower's payments for Mortgage Insurance, in exchange for sharing

XXHKXISG675
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or modifying the mortgage insurer’s risk, or reducing josses. Any such agreements will not: (i) affect
the amounts that Borrower-has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(i1) increase the amount Borrower witl owe for Mortgage Insurance; (iif) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
matter (“#F4"). These rights under the HPA may include the right to receive certain disclosures, (o
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage [nsurance terminated
automatically, and/or 1o receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such canceliation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assign:ent of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all wiiscollancous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b} Application'oi Miscellaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellaneous Proceeds will be-applied to restoration or repair of the Property, if Lender deems
the restoration or repai*40 be econsmically feasible and Lendér's security will not be lessened by such
restoration or repair. During siich repair and restoration period, Lénder will have the right to hold

such Miscellaneous Proceeds<ntil Lender has had an opportunity to inspect the Property to ensurc the
work has been completed to Lener'sisatisfaction (which may include satisfying Lénder's minimum
cligibility requirements for persons pepairing the Property. including, but not limited to, licensing,
bond, and insurance requirements) provided that such inspection must be uridertaken promptly. Lender
may pay for the repairs and restoration i # single disbursement or in a series of progress payments

as the work is compleled, depending on the size-ot the repair or restoration, the terms of the repair. -
agresment, and whether Borrower is in Defauli on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restor.ng the Property, or payabie jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required fopay Rorrower any interest or eamnings on such
Miscellancous Proceeds. If Lender deems the restoration o/ ¢ pair not to be ecoriomically feasible or
Lender's security would be lessened by such restoration or repair, e Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether'or no#then due, with the excess. if
any, paid to Borrower. Such Miscellaneous Proceeds will be appliedn e order that Partial Payments
are applied in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destru:tion, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrowet,

In the'event of a partiai taking, destruction, or loss in value of the Properiy (each, a “Pariad
Devaluation ™) where the fair market value of the Property immediately before the Partial Devaiuation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscelianeous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Miscellaneous Proceeds that wiil be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage caleulated by taking (1) the total amount of
the sums secured inunediately before the Partial Devaluation, and dividing it by (ii) the fair market
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value of the Property immediately before the Purtial Devaluation, Any balance of the Miscellaneous
Proceeds will be paid to Botrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the siims seeured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Secutity
Instrument, whether or not the sums are then due, unless Borrawer and Lender otherwise agree in
writing,

(d) Settlement of Claims. Lender is authorized to collect and appty the Misceilaneous Proceeds either
to the sums secured by this Security Instrument, whether or pot then due, or to restoration or repair

of the Pronerty. if Borrower (1) abandons the Property, or (i) fails to respond to-Lender within 30
days'aftei the date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to'seitiv u claim for damages. "Opposing Party” means the third party that oweés Borrower the
Miscellancais rocecds o the party against whom Borrower has a vi ght of action in regard to thie
Miscellaneous 7roczeds.

{e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Defanit if any
action or praceeding brginis, whiether civil or erintinal, that, in Lender's judgment, could result

in forfeiture of the Property o other material impairment of Lender's interest in the Property or
rights under this Security Instrament. Borrower can cure such a Default and, if acceleration has
oveurred, reinstate as provided in Secrion 20; by causing the action or proceéding to be dismissed.
with a ruling that, in Lender's judgieii, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Froperty or 1i ghts under this Security Instrument. Borrower
is unconditionally assigning to Lender ti¢ sroceeds of any award or claim for damages that are
attributable to the impairment of Lender's interesin the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are nctapplied to restoration or repair of the Property will be
applied in the order that Partial Paymenis are applied in Scction 2(b).

13. Borrower Not Released; Forbearance by Lenger Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be reteased frori tability under this Security Instrument

if Lender extends the time for paymient or modifies the amortization of the sums secured by this
Security fnstrument. Lender will not be required to commence prsceerdings against any-Succeisor in
Interest of Borrower, or to refuse to extend time for payment or otharvise modify amortization of the
sums secured by this Security Instrument, by reason of any demand wids by the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender ir'excreising any right or
remedy including, without limitation, Lender's acceptance-of payments frora thixd persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then duz will not be a warver
of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bouns, Borrower's
obitgations and iiability under this Security Instrument will be joinl and several, However any
Borrower who signs this Security Instrument but does not.sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property unider the
terms of this Security Instrument; (b) signs this Sectirity Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Secufity
Instrument to assign any Miscellancous Proceeds, Rents, or other earnings from the Property to
Lender; (d) s not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear, or make
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any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower's consent and without affecting such Botrower’s obligations under this Security Instiuiment,

Subject to the provisions of Section 19, any Successor in Interest of Barrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower's rights, obligations, and benefits urider this Security Instrument. Borrower will
not be refeased from Borrower's obligations and tiability under this Sceurity Instrument unless Lender
agrees to such release in writing,

15. L.oan Charges.

(a) Tax and Flood Determination Fees, Iender may require Borrower to pay (i) a one-time charge
fora 1531 sstate tax verification and/or reporting setvice used by Lender in connection with this

Loan, ana (1) either (A) a one-time charge for flood zone determination, certification, and tracking
services, o (5 )a one-time charge for flood zone determination and certification services and
subsequent ollarzes each time rémappings ot similar changes ocour that reasonably might affect such
determination or cuitification. Borrower will also be responsible for the paymentof any fees imposed
by the Federal Emerpansy Management Agency, or any successor agency, at any time during the Loan
lerm, in connection witsany flood zone determinations.

(b) Default Charges. I permiped under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protecs Lender's interest in the Property
and rights under this Security Insirument, including: (i) reasonable attorneys' fees and costs; (i)
property inspection, valuation, mediation. and loss mitigation fees;and (iii) other related fees.

(¢) Permissibility of Fees. In regard to aiiyother fees. the absence of express authorify in this
Security Instrument to charge a specific fee to Parzower should not be construed as a prohibition on
the charging of such fee. Lender may not chargs fees that are expressly probibited by this Securtfy
Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximunvios charges, and that law is finaily interpreted
s0 that the interest or other loan charges collecied or 10 be'caijscled in connection with the Loan
exceed the permitied limits, then (i) any such toan charge will i reduced by the amount nccessary

to reduce the charge Lo the permitted Limit, and (ii) any sums alrezdy vollected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender niay sioose to make this refund by
reducing the principal owed under the Note or by making a direct paymeat to Borrower, 1f a refunid
reduces principal, the reduction will be treated as a partial prepayment withaut any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the exrent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payament to Borrower will
constitute a waiver of any right of dction Borrower might have arising out of such Hversharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lénscrin
connicction with this Security [nstrument must be in writing,

(a) Notices to Borrower, Unless Applicable Law requires a different method, any written notic¢ 1o
Borrower in connection with this Security Instrumenit will be deenied to have been given to Borrower
when (i) mailed by first class mail, or (ii) actually defivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail or Electronic Communication (a5
defined in Section 16{b) below). Notice to any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. If any notice to Botrower required by this

¥
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Se;u;‘ity Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirerment under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication (“FElectronic
Communication '} if: (1) agreed to by Lender and Borrower in writing; (ii) Borrower has provided
Lender with Borrower's e-mail or other electronic address ("Electronic Address ™Y, (iii) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with

this Security Instrument will be deemed to have been given to Botrower when sent uniess Lender
becorses s.ware that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mal or by other non-Electronic Communication. Borrower may withdraw the agreement ta
receive Electionic Communications from Lender at any tiine by providing written notice to Lender of
Borrower's withirawal of such agreement,

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice
Address ") will be the Property Address unless Borrower has désignated a ditferent address by

written notice to Lender. If Lunier and Bortower have agreed that notice may be given by Eleetronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borsower's Electronic Address if dedigrated as Notice Address. [f Lender specifies a procedure for
reporting Borrower's change of Notice Addrsss. then Borrower will repart a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mati to Lender's address stated in this Securiiy jastrument unless Lender has designated another
address (including an Electronic Address) by notice 10 Rofrower, Any notice in connection with.this
Security Instrument will be deemed to'have been given o Lender only when actually reccived by
Lender at Lender's designated address (which may includean Eléctronic Address). If any notice to
Lender required by this Security Instrument is also required-under Anplicable Law, the Applicable
Law requirement will satisfy the corresponding requirement unddr this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Barrower physically resides, if ditfesent from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Insirement is
governed by federal taw and the law of the State of Hlinois. All rights ‘and obligations sontained in
this Security Instrument are subject to any requirements and limitations of ApplicableLaw, {f any
provision of this Security Instrument or the Note conflicts with Applicable Law (i) such zoutlict will
not alfect other provisions of this Security Instrument or the Note that can be given effect witiiont the
conflicting provision, and (ii) such conflicting provision, to the extent possible, witl be considered
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by contract or it might be silent, but such silence should not be construad as a
prohibition against agreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken,
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As used in this Security Instrument: (a) words in the singular will mean and include.the plural and
vice versa; {b) the word "may" gives sole discretion without any obligation to take any action; (c) any
reference 1o “Section ™ in this document refers to Sections contained in (his. Security Instruinent unless
otherwise noted; and {d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision. :

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
Instrument, '

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 -anly, “Interest in the Property” means any legal ot beneficial interest in the Property,
including. hut not limited 1o, those beneficial interests transferred in & bond for deed, contract for deed,
installment-sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchtsérata future date. ’ '

Ifall or any part'ofthe Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and.a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendesiay require immediate payment in full of all sums secured by this Security
[nstrument. However, Lenderwill not exercise this option if such exercise is prohibited by Applicable
Law. .

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 davs from the date the notice is given inaccordance with Section
16 within which Borrower must pay all siipy'secured by this Security Instrument. If Borrower fails
fo pay these sums prior to, or upon, the expiration of this period. Lender may invoke any remedies
permitied by this Security Instrument without farther nofice or demand on Borsower and will be
entitied to collect all expenses incurred in pursuiingsuch remedies, including, but not fimited to: {a)
reasonable attorneys’ fees and costs; {b) property 1asp<etion and valuation fees; and (c) other fues
incutred o proteet Lender’s Interest in the Property awd/st vights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loun and kave enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days beiore any foreclosure sale of the
Property, or {b) such other period as Applicable Law might specify forihe termination of Borrower's
right to reinstate. This right to reinstate will not apply in the case of aceelziation under Section 19.

To reinstate the Loan, Borrower must satis(y all of the fotlowing conditions. (az) pay Lender all sums
that then would be due under this Security Instrument and the Note as if no-acerleration had occurred:
(bb) cure any Default of any other covenants or agreements under this Security Insttuent or the
Note; (cc) pay all expenses incurred in enforcing this Seéurity Instrument or the Now, incheding,

but not limited to: (i) reasonable attorneys’ fees and costs: (i1) property inspection and valuation

fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights imder this
Security [nstrument or the Note: and (dd) take such action as Lender may reasonably require to assure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums sceured by this Security Instrument or the Note, will coutinue
unichanged.

Lender ray require that Borrower pay such reinstatement sums and expenses in one or more of the

following forms, as selected by Lender: (daa) cash; (bbb) money ovder; (cce) certified check, bank
check, treasurer’s check, or cashier's cheek, provided any such cheek is drawn upon an institution

KARXXTIGETS
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whose deposits are insured by a U.S, federal agency. instrumentality, or entity; or (ddd) Electronic
Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security instrument will remain fully effective as if no acceleration had occurred,

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Tnstrument,
may be suld_ or otherwise transferred one or more times. Upon such a sale orother transfer, all of
Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assipns.

22. Loan Servicer. Lender may take any:action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer, Bortower understands that

the Loz Servicer or other authorized representative of Lender has the right and authority to take any
such action

The Loan iservicer may change one or more times during the term of the Note. The Loan Servicer
may or may.ot.be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect
Periodic Paymer.ts-and any other amounts due under the Note and thisSecurity Instrument; (b
perform any other inp<igage loan servicing obligations; and (c) exercise any rights under the Note,
this Security Instrumert;and Applicable Law on behalf of Lender, If there is a change of the Loan
Servicer, Borrower will bejgiven writien notice of the change which will state the name and address
of the new Loan Servicer, the.address to which payments should be made, and any othér information
RESPA and other Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and aflorued the other party a reasonable period after the giving of
such notice to take corrective action, neitle; Borrower nor Lender may commence, join, or be joined
to any judicial action (either as an individual liigart or & member of a class) that (a) arises from the
other party’s actions pursuant to this Security Instruinent or the Note, of (b) alleges that the other
party has breached any provision of this Security [isiriment or the Note. [f Applicable Law provides
a time period that must elapse before certain action caw b¢ taken, that time period will be deemed to
be reasonable for purposes of this Section 23. The notice SfLefault given to Botrower pursuant to
Section 26(a) and the notice of acceleration given to Borrows=piursuant to Section 19 will be deemed
to satisfy the notice and oppertunity to take corrective action proyisions of this Section 23,

24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (f) "Environmental Law” méaps any- Applicable Laws
where the Property is located that relate to health, safety, or environmental protsction; (i) “Hazurdous
Substances" include (A) those substances defined as toxic or hazardous substanzes, nollutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene other
flammable or toxic peiroleum products, toxic pesticides and herbicides, volatile solvents, materials
contaming asbestos or formaldehyde, corrosive materials or agents, and radicactive matcrials; (iii)
“Environmental Cleanup " includes any response action, remedial action, or retmoval actign, as-defined
in Environmental Law; and (iv) an “Environniental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmenta! Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, orthreaten to release any Hazardous
Substances, oii or in the Property. Borrower will not do, nor aliow anyone else to do, anything

affecting the Property that: (i) violates Envvironmental Law; (if) creates an Environmental Condition;

or (1ii) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely

XXXX3IQ0G75
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affects or could adversely affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products). ’

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, feaking, discharge, release, or threat of release of any Hazardous Substance; and (iti) any
condition caused by 1he presence, use, or release of a Hazardous Substance that adversely affects the
valueasfile Property. If Borrower learns, or is notified by any governmental or regulatory authotity
or any privafe.party, that any removal or other remediation of any Hazardous Substance affecting the
Property isnecessary, Borrower will promptly take alf necessary remedial actions in accordance with
Enviropmental Law, Nothing in this Security Instrument will create any obligation on Lender for an
Envirormental Cleanup,

25. Electronic Note Signed with Borrower's Electronic Signature. If the Noie evidencing
the debt for this Loan is electroni¢, Botrower acknowledges and represents to Lender that Borrower:
(a) expressly consented anc.int#aded to sign the electronic Note using an Electronic Signature adopted
by Borrower { "Borrower's Electreaie Signawre ") instead of signing a paper Note with Borrower's
writien pen and ink signature; (b)did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signzure; (¢) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrotver riomised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing'so, Bormrawer promised to pay the debt evidenced by
the electronic Note in accordance with 1is terms.

NON-U_I\UF ORM COVENANTS: Borrower and Lenderdurther covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default w0 Borrewer prior w acceleration following
Borrower's Default, except that such notice of Default will not be sent ywhen Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The notios will specify, in addition to
any other information required by Applicable Law: (i) the Default; (ii) the‘action required 1o cure

the Defauir; (iii) a date, not less than 30 days (or as otherwise specified by pplicable Law) from the
date the notice is given to Borvower, by which the Default must be cured; (iv) thar failure to cure the
Default on or before the date specified in the notice may result in acceleration of the sems secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property: () Borrower's
right to reinstate after-aceeleration; and (vi) Borrower's right to deny in the foreclosure prosceding the
existence of a Default or to assert any other defense of Borrower to acceleration and forelusure,

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or beforé the date specified
in the notice; Lender may require iminediate payment in fuif of all sums secured by this Security
Instrument without further demand and niay foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (if) property
inspection and valuation fees; and (1i1) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument.

XXXX89675
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27. Release. Upon payment of all sums secured by this Security [nstrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such retease. Lender
may charge Borrower a fee for releasing this Security Instrument, butonly if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placemerit of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender nay
purchase insurance at Borrower’s expense to protect Lendet’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collazral, Borrower may later cancel any insurance purchased by Lender, but only afier providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's.and Lender's
agreement It Lender purchases insurance for the collateral, Borrower will be responsible for the cosis
of that insurarce, including interest and any other charges Lender may impose in connection with the
placement of theinsurance, until the effective date of the canceliation or expiration of the insutance.
The costs of the wisurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
OWIL

BY SIGNING BELOW, Borswer accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it,

Borrower
b 5T
— -
Tico Grant Sral
i KHXXXII9GT5,
ILLINOIS-Single Family-Fannis Maed-raddie Mag UNIFORM INSTRUMENT Farm 3014 07:20.:1
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Acknowledgment
State of linois
County of Cook

This jzrﬁt'mment was ackiowledged before me this iﬁ jw day of Jg’l/]y A
by '

Tico Grant

e

i

?V“Jt(’h;.? FPublic

(hiatln_ ogr
otary Phclio Mome

This notarial act'was completed:
In Person

Mo
(1 In Person Electronic'Using an -
Electronic System Provider

('} Remote Online Notarization Using

Audio-Video Technology

Laoan Origination Organization; BMO Bank N.A. Loan Originator; Brian Andrew Lipscomb
NMLS ID: 401052 NMLS 1D: 443461

XARRIGHTS
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order Noi 24CSA7733040P

For APN/Parce! ID(s): 32-32-208-020-0000

LOT 28 AND 28 iV 2LOCK 4 IN ENTERPRISE PARK SUBDIVISION OF LOT 2 IN THE CIRCUIT
COURT PARTITION SF THE NORTHEAST 1/4 OF SECTION 32 AND THE WEST 1/2 OF THE
NORTHWEST 1/4 OF GECTION 33, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN;, 1IN COOK COUNTY, ILLINOIS.



