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The property identified as: PIN: 17-03-109-033-1039

Address:

Street: 1255 N STATE PKWY APART T 6H

Street line 2:

City: CHICAGO State: IL ZIP Code: 60610

Lender: ProperRate:LLC

Borrower: Amanda Gelinas

Loan / Mortgage Amount: $198,000.00

Pursuant to 765 [LCS 77/70 et seq., this Cettificate authorizes the County Recarder of Deed: to/racord a residential
‘mortgage secured by this property and, if applicabls, a simultaneotsly datsd HELOC.
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This Instrument Prepared By:
#Hike Dileo

Proper Rate, LLC

1800 W. Larchmeont Ave.
Chicage, IL 60613

(B47)y 59%2-8512

After Rezording Return T

‘Proper Rate, LLC

ATTN: Pinal Docs

1806 W. Cuyler Awve Suite 1W
Chicago, IL 60613-2541

[Space Above This Line For Recording Data]

MORTGAGE

Gelinas

Loan# 980121211518

Serv. #: 5110220348

MIN: 101541519002858984
MERS Phone: 1-888-6739-6377
PIN: 17-03-109-033-1039

DEFINITIONS

Words used in multiple sections of this document are dcfinid below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 5, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are alzo provided in Sectiont7.

Parties

(A) "Borrower"” is Amanda Gelinas, a single person, curently rociding at 228 W Hi11l St Apartment
3805, thicago, IL 60610 US. Borrower is the mortgagor under this Sccurity Instrirment.

(B) "Lender" is Proper Rate, LLC, Lenderis a LLC organized and existiGs under the laws of Delaware. Lender's
address is 1800 W Larchmont Awe Ste: 301, Chigago, IL 60613. Thecermi "Lender” includes any sucgessors
and assigng of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
neminee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument. MERS is

organized and existing under the laws of Delaware, and has an address and telephone number 2£2 07, Box. 2026, Flint, MI
48501-2026, tel. (#88) 679-MERS.

Documents

(D) "Note" means the promissory note dated April 15, 2024, and signed by each Bormower who is legaliy obligated for
the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)

electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E- SIGN, as applicable. The
Note. evidences the legal obligation of each Borrower whe sipned the Note to pay Lender One Eundzed Ninety-Eight
Thousand aAnd 00/100 Dollars (U.S, §198, 000, 00) plus intcrest at the rate of 6. 550%. Each Borrower who signed

ILLINOIS--Single Famnily—Fanui¢ Mac/Freddie Mac UNIFORM INSTRUMENT Form 304 GT72021
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the Note has promised to pay this debt in regular nionthly payments and to pay the debt in full not later thariMay 1, 2054,

(E) "Riders" means all Riders to this Security Instrimient that are signed by Borrower, All such Riders are incorporated into
and decmed to be a part of (his Security Instrument. Thé following Riders are to be signed by Borrower [check box as
applicable]:

Tl Adjustable Rate Rider & Condominium Rider [J Other(s) [specify]
[11-4 Family Rider U Planned Unit Development Rider
] 5econd Home Rider

(F) "Security Instrument" means this document, which is dated April 15, 2024, together with all Riders to this
document,

Additional Defini’wone

(G) "Applicable Law" means all controlling applicable federal, state, and. local statutes, regulations, ordinances, and
admirnistrative rules and arders (that have.the effect of Jaw) as well as all applicable final, non-appealable judicidl opinfons.

(H) "Community Associatiun Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Propeity by a condominium association, homeowncrs association, or similar organization.

{I) "Default" means: (i} the failuse 1o pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (if) a breach of auy representation, warranty, covenant, obligation, or agreement in this Security Instrument;
{iii) any materially false, misleading, or macedrate information or statement to Lender provided by Buorrower or any persons or
entities acting at Borrower's direction or with Rarrower's knowledge or consent, or fajlure 1o provide Lender with material
information in conngction with the Loan, as described in Section 8; or {iv) any action or proceeding described in Section 12(e).
(J) "Eléetronic Fund Transfer" means any trarsfee of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an clectionic ‘erminal, telephonic instrument, computer, or magnetic tape so as to
order, instrugt, or authorize a financial institution to debit or eredit an account, Such tenn mcludes, but is not limited to, point-
of-sale transfers, automateéd eller machine transactions, trarsfer: iniliated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, wid-actomated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-3IGN, a5 applicable,

(L) "E-SIGN" muans the Electronic Sizmatures in Global and Nationzi Commerce Act (15 U.S.C. § 7001 el seq.), as it may be
amended from time to time, or any applicable additional or successor legiiafion that governs the same subject matter,

(M) "Escrow Items" means: (i) taxes and assessinents and other items hiar can 2iain priority over this Security Instrameat as
2 lien or encumbrance on the Property; (i) leaschold payments or ground rents on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insurance pramiums, if any, or any sums payable by
Boirower to Lénder in lieu of the payment of Mortgage Insurance premiums in accsrdnigs with the provisions of Section 11;
and (v} Community Association Dues, Fees, and Assessments if Lender requires thatiiiey-be escrowed beginning at Loan
closing or at any time during the Loan terin,

(N} "Loan" means the debt obligation evidenced by the Naote, plus interest, any prepayment charges; costs, expenses, and late
charges due under the Note, and all sums due under this Security Ihstrument, plus interest.

(O} "Loan Seivicer" means the entity that has the contractual right to receive Borrower's Periodic Tayments and any ather
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Serviger does not irclude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or procecds paid by any third party
{other than insurance proceads paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of, the
Property; (ii) condemmnation ur other taking of all or any part of the Property; (iii) conveyance in lieu of condermnation; or {iv)
misreprescatations of, or omissions as to, the value and/or condition of the Property,

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

FLLINOJS--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment pérmitted under the Note, which
i5 less than 2 full eutstanding Perfodic Payment.

(8) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Nate, plus (ii) any
amounts under Section 3.

(T} "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROFERTY "

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party othier than Borrower.

{V} "RESPA" means tht:' Real Iistate Settlement Procedurcs Act (12 U.S.C. § 2601 e7 seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requiréments and restrictions that would apply to & "federally related mortgage Joan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA,

{W) "Successor in inferest of Borrower' means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obigations uader the Note and/or this Sccurity Instrument,

(X) "ULETA" means tus’ [Iniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
informatian, recards, and signetares, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time 10 time, or any applicable aaditional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS TN THE FROPERTY

This Security Instrument secures to Lender (i) {iie-tepayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the perfermance of Borrower's covendnts and agreements under thiz Securiry Instroment and the Note. Far
this purpose, Borrower mortgages, gants, convavsand warrants to MERS (solely as nortinee for Lender and Lender's
suecessors and assigns) and to the suecessors and assiges of MERS, the following described property located in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A",

which currently has the address of 1255 N STATE PHEWY Arartment 6H, CHICAGO, Illinois 60610 ("Property
Address”), and Borrower releases and waives all tighis under and Uv¥irtue of the homestead exemiption laws of this State.

TOGETHER WITH all the improvements now or subsequentiy ericted on the property, including replacements and
additions to the improvements on such property, all property rights, includiig, without limitation, alt easements; appurienances,
royalties, mineral rights, oil or gas nights of profits, water rights, and fixtures ncw or gubsequently a part-of the property, All of
the foregzoing is referred o in this Security Instrument as the "Property." Borrowe: understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, i£recsssary to comply-with law or custom,
MERS {us nominee for Lender and Lender's sudcessors and assigns) has.the right: lo czeveise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any actisn required of Lender including,
but not limited to, releasing and canceling this Secusity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Bocrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simpte ar lawfully has the righttrure and ocoupy the
Property under a lezasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest inthe Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the tite to the Property and
covenants and agrees te defend the title to the Property against all ¢laims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use with limited variations and non-

ILEINOIS--8ingle Fimily—Fannie Mae/Freddie Mue UNIFORM INSTRUMENT Form 3014 07,2021
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uniform covenants that reflect specific Hlinoks state. réquiremnents to constitute & uniform security instiument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Latc Charges. Borrower will pay
each Periodic Payment when due. Borrower will alse pay any prepayment charpes and late charges due under the Nofe, and
any other amounts due iinder this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check ov other instrument received by Lender as payment under the Note or this Security Instiument is
returned to Lender unpaid, Lender-may require thal any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender; (a) cash; (b) money order; (¢) certified
cheek, bank check, treasurer's check, or cashier's check, provided any such check ts drawn upon-an institution whose deposits
arc insured by:a U.S, federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Paymentygre deemed received by Lender when received at the location designated inthe Note or at such other
location as may be designated by Lender in accordanee with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in (tssele discretion pursuant to Section 2,

Any offset or cléem/hat Borrower may have now or in the futare against Lender will not relieve Borewer from
making the full amount of ali-payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security” rstrument.

2. Acceptance and Applicacion of Payments or Proceeds,

{(a) Acceptance and Application ¢« Partial Payments, Lender may accept and either apply or hold in suspensc
Partial Payments i its sole discretion in accordsies with this Sectien 2. Lender is not obligated o accept any Partial Payments
ot (0 apply any Partial Payments at the time tuch payments are accepted, and also is not obligated 1o pay interest on such
unapplied funds. Lender may hold such unapplicd fands until Botrower makes payment sufficient te caver a full Periodic
Payment, at which time the amount of the full Periodic Pavinent will be applied to the Loan. If Borrower does not make. such a.
payment within a reasonable period of time, Lender witl either apply such funds in accordance with this Section 2 or return
tiern to Barrower, If nut applied earlier, Partial Payments will be credited against the total atnount due under the Loan in
caleulating the amount due in cotinection with any foreclosure proceeding, payoff request, loan imodification, ot reinstatement.
Lender may aceept any payment insufficient to bring the Loaw current without waiver of any rights under this Security
Instrurient or prejudice o its rights to refuse such payments in the fuiurz,

(i) Order of Application of Partial Payments and Periodis I’ayments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to eacz Periodic Payment in the order in which it be¢ame
due, beginning with the oldest outstanding Periadic Payment, as follows: first/co interest and then to principal due under the
Note, and finally to Escrow lems. If all outstanding Periodic Payments then-dve are paid in full, any payment amounts
remaining may be applied to fate charges and to any amounts then due under this Secrritv Instrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amieént may be applied, in Lender's sole
discretion, to a fature: Perfodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Tayments and the amount of any
late charge dus for a delinquent Periodic Payment, the payment may be applied to the delinguent jayrrent and the late charge.

When applying payments, Lénder wiil apply such payments in accordance with Applicable Law-.

() Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Misciliaacous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments,

). Funds-for Escrow Jiems.

(7) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, 8 sum of money to provide for payment of
amounts due for all Escrow {tems (the "Fands™). The amount of the Funds required to be paid each month may change during

ILLINOYS-Single Furnily~Fannic MaaTreddie Mac UNIFORM INSTRUMENT Form 3§14 (7:202]
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the term of the Loan. Borrower must promptiy furnish to Lender all notices of mvoices of amounts to be patd under this
Section 3,

(h) Payment of Funds; Watver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing, Lender may waive this obligation for any Escrow Item at any time. [n the event of such waiver, Bomrower
must pay directly, when and where payable, the amounts-due for any Escrow Items subject to the waiver, If Lender has waived
the requirgment to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower Lo provide proofof direct
payment of those items withih such time period as Lender may require. Borrower's abligation to make such timely payments
and to provide proof of payment is deemed to 'be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow ltems directly pursuant to 2 waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise.its rights under Section 9 to pay such amaunt and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9,

Except as provided by Applicable Law, Lender may withdeaw the waiver as to anty or afl Escrow Ttems at any time by
giving a notice in accurdance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
ftems, and in such‘anizunts, that are.then required under this Section 3,

fe) Amount‘ef e unds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds i 2 amount up to, but not in excess of, the maximum amount a lender can require under RESPA.,
Lender will estimate the amuuw ¢f Funds due in 2ccerdance with Applicable Law,

The Funds will be held i a« institution whose deposits are insured by a U.S. federal agency, instrumentalisy, ar cotity
(including Lender, if Lender is an‘institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender will
apply the Funds to pay the Escrow Items.sio later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii} cdrually analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds ana A pplicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requives interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lendar will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shertage and Deficiency of Funcs, 1o 2ccordance with RESPA, If (here is a surplis of Funds held in
escrow, Lender wilt account to Borrower for such surplus, Tf Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the paymen of the Escrow Items, If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower wilt pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Inhst urient, or an carlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a} all taxes, assessments, chares, fines, and impositions atttibutable 1o the
Property which have priority or may attain priarity over this Security Instrument, (&) Jsasehiold payments or ground rents on the
Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. Ji ary of these items are Escrow Ifems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has. priority or may attain priority over this Security Instrutnent iinless
Borrower; (aa) agrees in writing to the payment of the obligation secured by the lien in 2 mauner acceptable to Lender, but only
50 long as Borrower is perlorming under such agreement; (bb) contests the lien in good faith My or defends against
enforcemnent of the lien in, legal proceedings. which Lender determines, in its sole discretion, spsrate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concladed; or {ce) secureés
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions"). If Lender determines that any part of the Property is subject to & lien that has priotity or
may aktain priority over this Security Instrument and Borrower has not laken any of the Required Actions in regard to such lien,
Lender may give Rorrower a notice identifying the lien. Within 10 days after the date on which that riotice is given, Borrower
must satis[y the lien gf take one or more of the Required Aclions,

5. Property Insurance.

TLLINOIS--8ingle Famlily~Fannic Mag/Freddie Mae UNIFORM INSTRUMENT Form 3014  07/2021
EX] 252929 Page 5af I




2411320244 Page: 7 of 21

UNOFFICIAL COPY

5110320548 980121211518

(a) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected un the Property inswred against loss by fire, hazafds included within the reem "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insutance, Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the perinds that Lender
requires. What Lender requires pursuant ta the preceding Seatencés can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Botrower may choose the insurance carrier praviding the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure te Maintain Insurance, If Lender has a reasonable basis to belivve that Borrawer has failed te maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrowetr's experise, Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seck to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particuldr rype or
amount of coverage and may select the provider of such insurance in its sole discretion, Before purchasing such coverage,
Lender will notify Potzower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Bomrower's equity in the Property, or the cantents of the Property, against any risk, hazard, or liability and
might provide greater or'leyser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower ackiowleapSs that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have otiwained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placingdiev insurance under this Section 5 will become additional debt of Borrower secured by this
Security Tnstrument. These amounys will hear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon zotice from Lender to Dorrower requesting payinent.

(¢) Insurance Pylicies, All insuianze policies required by Leider and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) ryust include a standard mortgage clause; and (iii} must name Lender as
mortgagres and/or as an additional Toss payee, Lendz will have the right fo hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proufof paid premiums and renewal notices. I Borrower obtains any form of
insurance coverage, not otherwise required by Lender; 20+ damage to, or destruction of, the Property, such policy must include:
a standard mortgage clause and must name Lender as mor gages andfor as an additional loss payee.

{d) Prouof of Losy; Application of Preceeds, [n the cvent of loss, Borrower must give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made ptor.ptly by Borrower, Any insurance proceeds, whether or not
the undertying insurance was required by Lender, will be applied i restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lencer's security will not be lessened by such restoration
or repait.

1f the Propesty is to be repaired or restored, Lender will dishurse from the-insurance. proceeds any initial amounts that
are necessary to. begin the repair or restoration, subject to any restrictions appl.cabieto Lender, During the subsequent tepair
and restoration period, Lender will have the right to hold such. insurance pracecds until Lender has had an opportunity to
inspect such Praperty to ensure the work has been completed to Lender's satisfaction fadich may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, butnot limited to, licensing, bend, and
insuranee requirements) provided that such inspection must be undertaken promptly. Lender may dishurse proceeds for the
repairs and restoration in a single payment or in a seties of progress payments as the wutk {s comeiad, depending on the size
of the repair or regtoration, the terms of the repair agreement, and whether Borrower is in Defaalt phe Loan, Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or navable jointly to both.
Lender will not be yequired to pay Borrower any interest or carnings on such insurance proceeds unless Lerder and Borcower
agree in writing or Applicable Law requires otherwize. Fees for public adjusters, or other third parties, ret<ined by Bomrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deerns the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restofafion or fepair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2{h).

ILLINGIS--Single Family--Fannic Mag/Freddie Mae UNIFORM INSTRUMENT Form 3014  07/2021
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(€} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, nepotiate,
and settle any available insurance claim and related matters, If Borrower does not respond within 30 days to a notice from
Lender that the insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice-is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
arounts unpaid under the Note and this Security Instrument, and (ii) any-other of Borrower's rights (other than the right to any
refund of uneariied premivms paid by Borrower) under all insurance policies covering the Property, to- the extent that such
rights are applicable to the coverage of the Property. If Lender filcs, negotiates, or settles a claim, Botrower agrees that any
insuratice proceeds may be made payable directly to Tender without the need to include Borrower as an additional loss payee,
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note ot this Security [nstrument; whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to oceupy the Property as Borrower's principal residence
for at leasi one year aPer the date of occupancy, uniess Lender otherwise agrees in writing, which consent will not be
unreasonably wilhheld, o unless extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Mavitenance, and Protection of the Property; Tuspections. Borrower will not destroy, damage, or
impair the Property, aflow the rrcperty 10 deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maiataia the Property in order (o prevent the Property from deteriorating or decreasing in value
due to its conditioh. Unless Lendor dctzrmings pursnant to Seclion 3 that repair or restoration is not £conomically feasibie,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation procesas are paidto Lender in conneclion with damage to, or the taking of, the Froperty,
Borrower will be responsible for repairing ot /estering the Property only if Lendet has released proceeds for such purposes.
Lender may disburse proceeds for the repairs snd rastoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair-or restoration, the terms of the repair agreement, and whether Barrower
is in Default on the Loan. Lender may make such dissutséments directly to Borrawer, to the person repairing or restoring the
.Property, or payable jointly to both. If the insurance o1 cond=mnation proceeds are not sufficient to repair or restore the
Property, Bormower remains oblipated to complete such repaii or restoration,

Lender may make reasonable entries upon and inspection; of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Froperty. Lender wwill give Borrower notice al the time of oi prior to such
an interior inspection specifying such reasonable cause.

8. Borrawer's Loan Application. Borrower will be in Default ¢f, /dvring the Loan application process, Borroaer or
any persons ot entities acting at Borrower's direction or with Borrower's knuwledge or consent gave materially false,
misleading, or inaccurate information or statemenis to Lender (or failed to provide Lender with material information) in
eonnection with the-Loan, including, but not limited to, overstating Borrewer's {nzone or assets, understating or filing to
provide documentation of Borrower's debt obligations and liabilities, and wmisrepreseating Borrower's occupancy ot intended
oceupancy of the Property as Borrower's principal tesidence.

Y. Protection of Lender's Jitterest in the Property and Rights Under this Security Yustrument,

() Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained in this
Secnrity Tnstrument; (i} there is a legal proceeding or government order that might significantly afilctt.ender's interest in the
Property and/or tights under this Security Instrument (such as a proceeding in bankrugtey, probats, for condemnation or
ferfeiture, for enforcement of a lien that has priority or may attain pricrity over this Security Instmurnent, or i enforce laws or
regulations); or {ii) Lender reasonably believes that Borrower has abandoned the Property, then Lender niay do and pay for
whatever is reasonable or approprlate to protect Lender's interest in the Pmperty and/or nghts under this Security Instrument,
including protecting and/or assessing the valuc of the Property, and securing andfor repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or miay attain priority over this
Security Istrument; ([1) appearitig in court; and (1II) paying: (A) reasonable attorneys' fecs and costs; (B) property inspection
and valuation fees; and {C) other fees incurred for the purpose of protecfing Lender's interest in the Property and/or rights
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under this Security Instrument, inciuding its secured position in a bankruptcy proceeding, Securing the Property includes, but is.
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilitics turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and i$ not wnder any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9,

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may waork with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicatle Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, titlc insurance, propetty valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower ds described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section ¢ will become additional
debt of Borrower securad by this Security Instrument. These amounts may bear interest at the Note rate [rom the date of
disbursement and will'oe gevable, with such interes, upon notice from Lender to Borrower requesting payment.

{d) Leaschold Teriny, If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will nov'scrvender the leasehold estate and interests conveyed or teriinate ot cancel the ground fease,
Borrower will not, without the expiess written consent of Lender, alter or amend the ground lease. 1f Borrower acquires fee
title to the Property, the leasehald dad the fee title will not merge anless Lender agrees to the merger in writing.

10, Assignment of Rents,

() Assignment of Rents. To the'encent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party {"Tenant™), Borrower 1y unconditionally assigning and transferring to Lender any Rents, regardless
of to wham the Rents are payable. Bortower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents ta Lender. However, Boitower will receive the Ments until () Lender has given Borrower notice of Default pursuant to
Section 26, and {ii) Lender has given notice to the Tenazi2hal the Renly are to be paid to Lender, This Section 1) constitutes an
absolute assignment and not an assignment for additional tecarity only.

(b) Notice of Defauli, To the extent permitted by Applicable Law, if Lender gives notice of Default o Borrower: (i)
all Rents received by Borrower must be held by Borrower as truste: for the benefit-of Lender only, to be applicd to the sums
secured by the Security Instrument; {ii) Lender will be entitled to coiisit and receive all of the Rents; (iii} Borrower agreas tor
instruct each Tenant that Tenant is to pay all Rents. due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will énsure that each Tenant pays all Rents due to Lender and #ill take whatever action is pecessary io coflect such
Rents if not paid to Iender; (v) unléss Applicable Law provides otherwise; ail Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the R2nts, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair ard «uaintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums s2cured by this Security Tnstrument; (vi)
Lender, or any judicially appointed receiver, will be Hable to account for only those Ranc actually received; and (vii) Lender
will be entitled to have a receivet appointed to take possession of and manage the Properly vnd collect the Rents and profits
derived from the Property without any showing as lo the inadequacy of the Property as secutity.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking corirsi of 2id managing the
Property and of collecting the Rents, auy funds paid by Lender for such purposes will become indébieess of Borrower to
Lender securéd by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than onematith in advance
of the time when the Rents beseme due, except for security ot similar deposits,

(e} No Other Assignment of Renis. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any priorassighment of the Rents, will not make any further assignment of the Rents, and has nat performed, ind will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{I Control and Maintenance of the Praperty. Unless required by Applicable Law, Lender, or a receiver appointed
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under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or afler giving notice of
Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
i5 in Default, subject to Applicable Law.

{g) Additional Pravisions. Any application of the Rents will not cure or waive any Default or invalidate-any ather
right or remedy of Tender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a cundition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insutance, and (i) the Mortgage Insurance coverage required by Lender ceases forany reason to be available from the mongage
insurer that previously provided such insurdnce, or (ii) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to pravide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substaptially equivalent to the Mortgage Insurance previously in cffect, at a cost substantially equivalent Lo the
cost to Borrower of the Mlorlzage Insurance: previously in effect, from an aliernaie mortgage insurer sciected by Lender,

If substantially eciavilent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately desisraled payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payrieris ay a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refimdable, even when the Loanw aid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve.

Lender will no longer require loss réserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer jeiected by Lender again becomes available, is obfained, and Lender requires
separalely designated payments toward the prendurss for Mortgage Insurance.

If Lender required Mortgage Insurance s vondition of making the Loan and Borrower was required to make
separately designated payments toward the premivms 12-Mortpage Insurance, Borrower will pay the premivs required to
maintain Mortgage Insurance in effect, or to provide a non-rolundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement bet veen Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section /11 affects Borrower’s obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreéments, Mortgage Insurance iginibarses Lender for certain losses Lender may incur if
Borrower does notrepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their total risk on all such insurance indoize from time to time; and mauy enter into
agreenients with other parties that share or modify their risk, or reduce losses, These agriements may requite the mertgage
insurer to make payments uging any source of funds that the mortgage insurer may nave available (which may include funds
obtained from Mortgage Insurance premiums).

Asa result of these agreements, Lender, another insnrer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may reccive (directly or indirectly) amounts that derive from {or might be characteiized as) a portion of Borrower's.
paymeits for Mortgage Insurance, in exchange for sharing or modifying the mottgage insurer's risk, or reducing losses. Any
such agreements will not: (1) affect the amounts that Borrower has agreed to pay for Mortgage Instiapie or any other terms of
the Loan; {ji) increase the amount Borrower will owe for Mortgage Insurance; {iii) edtitle Borrower to zuy refund; or (iv) alfect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners Protection. Act of 1998 (12
U.S.C. § 4901 ef seq.), a8 it may be amended from time o time, or any additional or successor federal legis.ation or regulation
that govems the same subject matter {"HPA"). These rights under the HPA may include the right to receive certain disclosures,
to réquest and obtain cancellation of the Mortgage Insurance, 1o have the Mortgage Insurance terminated automatically, and‘or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeitnre.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
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Miscellaneous Proceeds to Lender and agrees that such amounts will b paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration periad, Lender will have the right to hold such Miscellanzous Proceeds until Lender has had an apportunity to
inspect the Properly to ensure the work has been compleled to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requircments for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoralion in a single disbursement or in a series of progress payments as the work is completed, depending on the size ol the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly o Borrower, to the person repairing or restoring the Property, or payable jomtly to both, Unless
Lender and Borrower agree. in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required t¢.pay Borrower any interest or eamings on such Miscellaneous Proceeds, If Lender deems the restoration
or repair not to Le economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Procecds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Betiowwer, Such Miscellaneous Proceeds will be applied in the order that Partial Payments are apphed in
Section 2(b),

(¢) Application of Miscciizneous Proceeds upon Condemnation, Destruction, or Loss tn Value of the Property.
In the event of 4 tolal taking, destraction, or Joss in value of the Property, all of the Miscellaneous Proceeds will be spplied to
the sums secured by this Secutity Lustrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property (each, a "Partial Devaluation") wherg the
{air market value of the Pioperty immediately beiure the Partial Devaluation is equal 1o or greater than the amennt of the sums
secured by this Security Instrument immediately betore the Partial Devalyation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Secur.ty.unstrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will he/so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calenlated by ia'ting (1) the total amount of the sums secured immediately befine the
Partial Devaluation, and dividing it by (i1) the fair market value'of the Properly immediatcly before the Partial Devaluation,
Any balance of the Miscellanéous Proceeds will be paid to Borrover.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation 5 less than the amount of Lhe sums secured immediately liefore the Partial Devaiuation, all of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instruriert, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Setflement of Ciaims. Lender is authorized tn collect and apply the Miscellaneous Proceeds either to the sums
secured by this. Security Instrument, whether or nof then due, or 1o restoration-orrepair of the Property, if Borrower (i)
abandons the Property, or (1) fails to respond 10 Lender within 30 days after the-dpie Lender notifies Borrower that the
Opposing Party (as defined it the next sentence) offers to settle a claim for damages. "Cposing Party" means the third party
{hat owes Borrower the Miscellaneous Proceeds or the party against whom Rorrower liag ¢ vight of action in regard {o the
Miscellancous Proceeds.

(e) Procecding Affecting Lender's Interest in the Property. Borrowcr will be in Defaultif any action or procecding
begins, whether civil of crimingl, that, in Lender's judgtrent, could result in forfeiture of the Piorcrty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can ¢aré such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to bz d'smissed with a
ruling that, in Lender’s judgment, precludes forfeitire of the Property or other material impairment of Lendet's interest in the
Property o rights under this Sceurity Instument, Borrower (s uncanditionally assnznmg te Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender, All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrewer Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest of
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Borrower will not be released from Hability under this Security Instrument if Lender extends the time for payment or modifies
‘the amortization of the sums secured by this Sccurity Instrument, Lender will not be required to commence proceedings against
any Successor in [nterest of Borrower, or to refuse to extend time for payment ot otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without Iimitation, Lender's acceptance of
paytnents {tom third persons, entities, or Successors in Tnterest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's obligations and liability
under this Security Insttument will be joint and several. However, any Borrower who signs this Security Instrument but does
ot siga the Note: (a} signs. this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interést in the
I'roperty under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign any
Miscellaneows Procesds, Rents, or other earnings from thie Property to Lender; {d} is not personally oblipated to pay the sums
due under the Note or fais Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any 2écommodations with regatd to the terms of the Note or this Security Instrument without such Burrower's
consent and without affcetinc such Borrower's obligations under this Security Instrument.

Subject to the provisssns of Section 19, any Suceessor in Interest of Borrewer who assumes Borrower's obligations
under this Security Instrument1p4riting, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrzment. Borrower will not be released from Borrower's obligations and Hability under this
Secunity Instroment untess Lender-ezices to such release in writing,

15. Loan Charges,

{a} Tax and Flood Determination Frca: Lender may require Borrower to pay (i) . one-time charge for a real estate
tax verification and/or reporting service used Ly Lender in connection with this Loan, and (i) either (A) a orie-time charge for
lood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges cach tire <eviappings or similar changes occur that reasonably might affect such
determinalion or certification. Bowrower will also be -esponsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at a1y time during the Loan term, in connection with any flood
zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charse Borrower fees for services performed in
conngction with Borrower's Default to protect Lender's interest in e Property and rights under this Security Instruoment,
including: (i) reasonable attorneys' [ees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

(¢} Permissibility of Fees, In regard lo any other {ees, the absence of 2xpross authority i this Security Instrument fo
charge a specific fee to Borrower should not be construed as & prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.,

(d) Savings Clause. If Applicable Law séts maximum loan charges, and that'syaws finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the penmitted lipt, and (ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender “a2y choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrows e, 11 a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whetheron not a prepayment
charge is provided for under the Note). To the extent permitied by Applicable Law, Borrower's acceptante 4F iiny such refund
made by direct payment to Borrower will constilute a waiver of any right of action Borrower might have arising out of such
avercharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument mitst be in writing,

(a} Notices to Borrower, Unless Applicable Law requires a different method, any written notice to Bortower in
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conacetion with this Secunty Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
{ii} actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first olass
mail ot Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

{b) Electronic Notice to Borrower. Unless anothier delivery methed is requived by Applicable Law, Lender may
providg notice to Bortewer by e-mail or other electronic sommunicativn {"Elecironic Communication”) if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other ¢lectronic address
("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other nan-
Electtonic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Secunty Instrument will be deemed to have
been given o Borrower when sent unless Lender becomes awarg that such notice is not delivered. If Lender becomes aware
that any notice seat'ty Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement Lo receive Electronic
Comnunications from v.eider at any time by providing writfen notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Nooie Address. The-address to which Lender will send Barrower notice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be g'vel by Electfonic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptiv.notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designn(d as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will ropart a change of Notice Address only through that specified precedure.

{d) Notices to Lender. Any notice o Lender will be given by delivering it or by mailing it by first class mail to
Lender's address staled in this Secunty Tnstrument vnless Lender has designated anothet address (including an Electronic
Address) by totice to Borrower. Any notige in connegt on with this Secority Insrument. will be deemed to have been given to
Lender only when actmally teceived by Lender at Lende 's. designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument.isialso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under i Sscurity Instrument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Fraporty Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. Thiz Gecurity Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contained in this Secirity Ipstrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or'thc Note conflicts with Applicable Law (i)
such conflict will not. affect other provisions of this Security Instrument or the Nots tbat can be given effect without the
conflicting provision, and (ii) such canflicting provision, (o the extent pussible, will be sunsidered modified to contply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by Contract or it might be silent, but
such silence should nol be construed as a prohibition against agreement by contract. Any acdion required wnder this Security
Instrutiient to be made in accordance with Applicable Law is to be made in accordance with the s\pplicahle Law in effect at the
time the action is undertaken,

As used in this Security Instrument: {a) words in the singular will mean and include the plural rad vice versa; (b) the
word "may" gives sole discretion without any obligation 1o take any action; {c) any reference to "Sectrin ™ 11 this document
refers to Sections contained in this Security Iistrument unless otherwise noted; and (d) the headings and captions are nserjed
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, patagraph, or provision.

18. Borrower's Copy. One Borrower willbe given one copy of the Note and of thiz Security Instrument,

19. Transfer of the Property nr o Beneficial Interest in Borrower. For purposes of this Section: 19 oaly, "Intefest in
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the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at 4 fuhire date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prier written consent, Lender may require
imtnediate payment in full of all surns secured by this Secutity Insttument. owever, Lender will not exércise this option if
such exércise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30-diys from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
sccured by this Security Instrument. If Borrower fails to pay these swms prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further natice or demand on Borrower and will be
entitled to collect all expanses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorrieys' fees
and costs; (b) properiy inspection and valuation fees; and {c) other fees incurred to protect Lender's Interest in the Property
and/or- rlghts undey this Sceurity Instrument.

20, Borvower's Right {0 Reinstate the Loan afier Acceleration. If Borrower meets certain conditions, Borrower
will have the right to retistaw the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of {a) five days before ary Treclosure sale of the Property, or (B) such other permd as Applicable Law might specify for

the termination of Borrower's 1iglit i4 reinstate. This night to reinstate will not-apply in the case of aceeleration under Section
19. '

To reinstate the Loan, Bormowerz nust satisfy alt of the following conditions: {aa} pay Lender all sums that then would
be due under this Security Instrument and tiie Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Insuument or the Note; {cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not lirnited to: (i) reasonable attorneys' fees and costs; (if) property inspection and
valuation fees; and (iii) other fees incurred to protest Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action az Yeuder may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or 'he Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatemsnt sums and expenses in one or more of the following forms,
as selected by Lender: {aaa) cash; (bbb) money order; (cee) certinnd check, bank check, mreasurer's-check, or cashier's check,
provided any such check is drawn upon an institution whose-deposits ure insured by a U.S. federal agency, instrumentality, or
entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
seeured by this Sceurity Instrument will remain fully effective as if no accaleration had oceurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Fiender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

'22, Loan Servicer. Lender may take any action petmitted under this Security Instument through the Loan Servicer or
another authorized representative, such as 1 sub-servicer, Borrower understands that the Loan Servicer or other authorized
represeniztive of Lender hu the right and autherity to take any such action,

The Loan Servicer may change one or more times: during the term of the Nole. The Loan Szoyicer may or may not be
the holder of the Note. The Loen Servicer has the right and authority to: (a) collect Periodic Paymaits/and any other amounts
due under the Note and this Security Instrument; (b} perform any other mortgage foan servicing obligations; and {c} exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a charige of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
ihe address to which payviments should be made, and any other information RESPA and other Applicable Law reguire in
connection with a notice of fransfer of servicing,

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable peried after the giving of such notice to take corrective action, neither

ILLINOIS--Single Family—-Fdnnle Mac/Freddic Mac INIFORM INSTRUMENT Form 3014 0772021
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Borrower nor Lender may commence, join, or be joined to.any judicial action {cither as an individuat litigant or a member of'a
class) that {a) arises from the other party's actions pursuant to this Security Instrument or the Note; or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 2&(a) and the notice of acceleration given to Borrower pursvant to
Section 19 will be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(2) Definitions. As used in this Section 24: (i) "Environmsental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environimental protection; (i) "Hazardous Substances” include (A} those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasolinc, kerosenc, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matérials
containing asbestos or formaldehyde, corrosive malerials or agents, and radioactive materidls; (iif) "Environmental Cleanup”
includes any responss.action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Envirorimental
Condition" meansa veudition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

{b) Restrictiorsor Use of Huzardous Substances. Borrower witl not canse or permit the presence, use, disposal,
storage, or release of aiy Tiwgzardous Substances, or thredten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor wlivw anyone else to do, anything affecting the Property that: (i) violates Environmental Law; (if)
creates an Environmiental Condifior or (iii) due to the presence, use, or release of a Hazardous Substarice, creates a condition
that adversely affects or could adversefy affect the value of the Property, The preceding two sentences will not apply to the
presence, use, or storage on the Froperty of small quantities of Hazardous Substances that are penerally tecognized to be
appropriate o nottnal residential uses and o naintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

{c) Notices; Remedial Actions. Bonower will promptly give Lender written notice of; (1) any investigation, claim,
demand, lawsuit, or other action by any governtrer.al or regulatory agency ot private party involving the Property and any
Hazardous. Substance or Environmenial Law of which Rorrower has actual knowledge; (ii) any Environmental Conditior,
including but not limited fo, any spilling, leaking, discharge, release, or threat of relesse of any Hazardous Substance: and (iif)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
1f Borrower learns, or is notified by any governmental or reguiztory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Properiy iz necessary, Borrower will promptly take all necessary’
remedial agtions in accordance with Environmental Law. Nothing ipenis Security Instrument will ercate any obligation on
Lender for ah Environmental Cleanup.

25, Eleetronic Notc Signed witl Borrower's Electronic Signature, If the Note evidencing the debt for this Loan is
glectronic, Borrower acknowledges and represents to Lender that Borrpwer: (1} expressly consented and intended to sign the
electronic Note using an Elecironic Signature adopted by Borrower ("Borrower's Iil=ctronic Signature") instead of signing a
paper Note with Borrower's, written pen and ink signature; (b) did not withdrave Secrower's express consent to sign-the

electronic Note using Borrower's Electronic Signature; (c) understood that by signing *e-electranic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt évidenced by the electrenic Note in zecordance with its terms; and {d)
signed the electronic Note with Borrower's Electronic Sighature with the intent and undérstaiding-that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies,

() Notice of Default. Lendet will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that'such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information. required by Applicable Law: (i) the
Default; (i) the action required to cure the Default; (ili) a date, not less than 30 days (or a8 otherwise specified by Applicable

ILLINGIS—Single Family—Fannic Mae/Freddic Mac UNTFORM INSTRUMENT Farm 3014  07/2021
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Law} from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure'to cure the Default on
or before the date specified in the notice may tesult in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; {v) Borrower's right to reinstate after acceleration; and {vi} Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleration; Foreclosure; Expenses. 1f the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreelose fhis Scourity Instrument by judicial proceeding, Lender will be entitled to collzet all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costy; (ii)
properly inspection and valuation fees; and (iif) other fecs incurred ta protect Lender's interest in the Property and/or rights
under this Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Secivity
Instrument. Borrowsr will pay any recordation costs associated with such refease. Lender may charge Borrower a fee for
releasing this Securiiyinstrument, but only if the fee is paid'to a third patty for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Zellateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Bortewa's agreement with Lender, Lender may purchase insurance at Borrower's expense 1o protect
Lender's interests in Borrower's zoilateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later-¢ancel any insurance purchased by Lender, but only after providing Lender with evidence
that Boower has obtained insurance as reqv’izd by Borrower's and Lender's agreement. If Lender purchases insorance for the
collateral, Borrower will be responsible for the-ensts of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insirance may be addec to Borrower's total outstanding balance or obligation. The costs of the
ingurance may be more than the cost of insurance Bo:rosver may be able to obtain on ts owi,

BY SIGNING BELOW, Borrower accepts and.agre:s to the terms and covenants contained in this Security Instrument
and in any Rider signed by Boirower and recorded with it

; ..rl' A F L, o )
Tt

- BORROWER - Amanda Gelinas

ILLINOIS--Single Family--Faniie Ma¢/Freddic Mac UNTFORM INSTRUMENT Form 3014 072021
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[Space Below This Line for Acknowledgment]

State of oAU DN 6
County of C i,

The foregoing instrument was acknowledged befote me this April 15, 2024 by
_‘5\ Ty TRLCNE ( £\ OV

e
.. _ {7
\ . —
Notary Public \6 '
W&Ji
ROXANILE LTVHSK My Commission Expires:

QFFIGiAl SEAL {a
Notary Pubtic - Sta'e 0 il m‘.‘.g
Wy Comrmsdlnn B e ?

Decer"ter LL, 'za 8, 2028

Individual Loan Originator: Leo Neidetchez, NMLSRIL: 584684
Loan Originator Organization: Proper Rate, LLC,NMLSRID: 1801699
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L CHICAGO TITLE
CO M PAN Y

EA,

LEGAL DESCRIPTION

Order No.: Z4GNWB83288PK

For APN/Parréi ID(s): 17-03-103-033-1039

UNIT 8H IN THE 4255 NORTH STATE PARIGWAY CONDOMINIUM, AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 6 IN BLOCK 5 OF STONE'S SUBDIVISION OF ASTOR'S ADDITION TO CHICAGO IN THE
NORTH WEST FRACTIUNAL 2QUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIUIAN, ALSO THE NORTH 50 FEET OF THE WEST 150 FEET QF
LOT 11 IN ASTOR'S ADDITION TO CHICAGO IN THE NORTH WEST FRACTIONAL QUARTER OF
SECTION 3, TOWNSHIP 39 NORT A, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHRIT 'A' TO DECLARATION OF CONDOMINIUM MADE BY
CHICAGO TITLE AND TRUST COMPANY. A.CORPORATION OF ILLINOIS, AS TRUSTEE UNDER
TRUST AGREEMENT DATED MAY 1, 1974 AND KNOWN AS TRUST NUMBER 64227, RECORDED
IN THE OFFICE OF THE RECORDER OF DEEL'S CF COOK COUNTY, ILLINOIS, AS DOCUMENT
NO. 23825048, AS AMENDED BY FIRST AMENUMEINT TO DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 23189351, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEME S, IN COOK COUNTY, ILLINCIS.

2 b
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CONDOMINIUM RIDER

Gelinasg

Loan#: 980121211518
Serv. #: 5110320348

MIN: 101541519002858984

THIS CONDOMINIUM RIDER is ‘made this 15th day of April, 2024, and is
incorporated into and amends and supplements tie Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of thé same date given by the undersigned (the
"Borrower”) to secure Borrower's Note to Proper Rata;: LLC (the "Lender") of the same date
and covering the Property described in the Security Instrutaeat-and located at:

1255 N STATE PEWY Apartment 6H, CH.CAG0, IL 60610
[Property Address]
The Property includes a unit in, together with an tindivided interest.ir the common efements of, a
condominium project known as:
1255 North State Parkway Condominium
[Name of Condomintum Project]

(the "Condominium Project"). If the owners association or other entity whicl acts for the
Condominium Project (the "Owners Association") holds title to property for the beneittor use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Asseciation

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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and the vses, proceeds, and benefits ol Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the representalions, warranties,

covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documments. The "Constituent
Documents" are the: (i} Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) ¢ode of regulations; and (iv) other equivalent
docurrents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuatii to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintajns, with a
generally ancented insurance carrier, a "master” or "blanket” policy on the Condominium
Project which 12 'satisfactory (¢ Lender and which provides insurance coverage in the
amounts {including deductible levels), for the periods, and against loss by fire, hazards
included within th=‘erm "extended coverage,” and any other hazards, inchuding, but not
limited to, earthquakes, w'rs, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in-Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yeirly premium installments for property insurance on the
Property, and (ii) Borrower's aliligation under Section 5 to maintain property insurance
coverage on the Property is deemc satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower will give Lender prompt netice of any lapse in required property
insurance coverage provided by the master or blanketpelicy.

In the event of a distribution of property insurrace proceeds in licu of restoration
or repair following a Toss to the Property, whether to the urit or to common elements, any
proceeds payable to Burrower are hereby assigned and will be paid (o Lender for
application to the sums secured by the Security Instrument, whettini-or tol then due, with
the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, diract or
consequential, payable to Barrower in connection with any condemnation or otherteking

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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of all or any part of the Property, whethei of thé unit or of the common elements, or for any
conveyance in liew of condemriation, are-hereby assigned and will be paid to Lender, Such
proceeds will be applied by Lender to the sums secured by the Sccurity Instrument as
provided in Section 12,

E. Lender's Prior Consent, Borrower will not, except after notice to Lender and
with Lender's: prior written consént, gither partition or subdivide the Property ‘or consent to:
(i) the abandonment or termination of the Conidominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casuuty or in the case of a taking by condemnation or eminent domain; (i) any
amendmzit to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (i) termination of professionnl nanagement and assumption of
self-managament of the Owners Association; or (iv) any action which would have the
cfféet of rendsring the public liability insurance coverage maintairied by the Owners
Association unacceneble to Lender.

F. Remedie. If Borrower does riot-pay sondominium dues and assessmients when
due, then Lender may piy them. Any amounts disbursed by Lender under this paragraph F
will.become additional debt of Borvower secured by the Security Instrument, Unless
Borrower and Lender agree {0 otier terms of payment, these amounts will bear interest
from the date of disbursement 8. the Note rate and will be payable, with interest, dpon
pofice from Lender to Bovrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrés to the térms and covenants contained in this
Condominium Rider.

ijzfér}’-r&t\ e

- BORROWER - Amanda Gelinas
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