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Melissa Austin

Bank of America, N.A.
7105 Corporate Dr
Plano, TX 75024

After Recording Return To!

Bank of America, N.A.
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Icving, TX 75063
[Space Above This Line For Recording Data]
MORTGAGE
Sanders )
Doc N jooorxxxx 724
PIN: 16-17-203-023-0000
Escrow/Closing #: 24G5C788400A0
DEFINITIONS

Wards used in multiple sections of this document-ars Aefined below and other words are defined under the caplion
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4,10,11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided-in Section 17,

Paitics

(A) "Borrower" is Beatrice L Sanders, Sole Ownerskiy, currently residing at 640 N Drake st,
Chicago,. IL 60624. Borrower is the mortgagor under this Security Iist/ument.

(B) "Lender” is BANK OF AMERICA, N.A,.LenderisaNational Asssciation organized and existing under the
laws of THE UNITED STATES. Leénder's address is 101 South Tryon Streei, Charlotte, NC 28255. Lender
is the mortgagee under this Security Instrument. The term "Lender” includes any succeszors and assigns of Lender,

Documents

(C) "Note" means the promissory note dated April 22, 2024, and signed by each Borrowar who s legally obligated for
the debt under that promissory note, that is in either (i) paper forin, using Borrower's written peit an ink signafure, or (i)
clectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-51C11 a5 applicable. The
Note evidences the Iegal obligation of each Borrower who signed the Note to pay Lender Three Hundied Twenty-Nine
Thousand Nine Hundred Seventy-Seven And 00/100 Dollars (U.S. $329, 977.00) plus interes* at the rate of
5.750%. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and t¢ pay the debt
in full not later than May 1, 2054.

(D) "Riders" means all Rides to this Security Instrument that are signed by Borrower, All such Riders are incotporated into
and deemed fo be a part of this Security Instrument. The following Riders arc to be signed by Borrower [check box as
applicable];
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L ]
{1 Adjustable Rate Rider [ Condominium Rider O Other(s) [specify]
(J1-4 Family Rider [ Planned Unit Development Rider : =

(3 Second Home Rider

(E) "Security Instrument’ means this document, which is dated April 22, 2024, together with all Riders to-this
document,

Additional Definitions _

(F) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.

(C) "Communif;| Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borroweror the Property by a condominium association, homeowsers association, or similar organization,

(H)} "Default" means (i} the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (if) a breach of any representation, warranty, covenant, obligation, or agreement i this Security Instrument;
(1) any. malerially false, mificading, or inaccurate information or statement 1o Lender provided by Bor_rqivc__r O any Persons or
entities acting at Borrower's diection or with Borrower's knowledge or conseat, or failure to provide Lender with material
information in connection with the Jo2n, as described in Section 8; or (iv) any action or proceeding described in Section 12(c). -
(I) "Electronic Fund Transfer" mears any transfer of funds, other than a transaction originated by check, drafi, or similar
paper instrument, which is initiated throwgh an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution v debit or credit an account. Such term includes, but is not limited {o, point-
of-sale transfers, automated teller machine trancactions, transfors initiated by telephone or other electronic device capable of
communicating with such financial institution, wive {iansfers, and automated clearinghouse transfers,

(! "Electronic Signature® means an "Electronic Signatire" as defined in the UETA or E-SIGN, a5 applicable.

(K} "E-SIGN" means the Electronic Signatures in' Giobai and Mational Commerce Act (15 U.8.C.'§ 7001 ef seq.), as it may be
amended from time Lo time, or any applicable additional or siiccessor legislation that governs the same subject matler,

(L) "Escrow Items" means: (i) taxes and assessments and otheritens that can attain priority over this Security Instrument as a
lien.or encumbrance on the Property; (i) leaschold payments or grodnd rents on the Property, if any; (i) premiums for any and
all insurance required by Lender under Section 5; (iv) Mortgage Insurzace premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in acco:dance with the provisions of Scction 11; and (v)
Community Association Dues, Fecs, and Assessments if Lender requires that thev-he escrowed beginning at Loan closing or at
any time during the Loay term, _

(31) "Loan" means the debt obligation evidenced by the Note, plus interest, any propiyment chiarges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus intersst '

(N) "Loan Servicer" means the entify that has the contractual right to receive Borrowdr's Périodic Payments and any other:
payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer {oss not include a sub-servicer,
which {s an entity that may service the Loan on behalf of the Loan Servicer,

(0) "Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceads paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, a1 destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lien of éoitdomnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q) "Partial Payment" means any payment by Botrower, other than a voluntary prepayment permitted under the Note, which
is less than a.full outstanding Periodic Payment.

(R) "Perindic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (if) any
amounts under Section 3.
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(S) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(T) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(U) "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that govems the same subject matter. When used in this Security Instrument, "RESPA" refers to all
tequiremnents and Testrictions that would apply to a “federally related mortgage loan" even if the Loan does not qualify as a
“federally related mortgage loan" under RESPA.

(V) “"Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that parly has
assumed Borrower's obligations under the Note and/or this Sécurity Tnstrument.

(W) "UETA"™ means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records. and signatures, as enacted by thie jurisdiction in whick the Property is located, as it may be amended from
time 10 tinie, or an;r ar plicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGETS IN THE PROPERTY

This Security Instrument secereséo Lender (i) the repayment of the Loan, and alj rencwals, extensions, and modifications of
the Note, and (i}) the performancs o Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower mortgages; grants, conveys, and warrants to Lender the following described property located in the
CQUNTY of Cook: _

LOT:- 30 AND THE SOUTH 1/2 OF LOT 29IN BLOCK 3 IN AUSTIN HEIGHTS, BEING A SUBDIVISION
OFBLOCKS 1,2, 3 AND 4 IN A.J/KINSLEYS ADDITION TO CHICAGO SAID ADDITION BEING A
SUBDIVISION OF THAT PART LYING NCQTH OF THE SOUTH 108 ACRES OF THE NORTH EAST 4 OF
SECTION 17, TOWNSHIP 39 NORTH, RawGk)13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK. COUNTY, ILLINOIS.

which currently has the address of 117 S Menard hve Chicago, lllincis 60644-3837 ("Property Address"), and
Borrower releases and waives all rights under and by virtue 0. the fiomestead exemption faws of this State.

_ TOGETHER WITH all the improvements now or subsequeriiv erected on the propetty, including replacements and
additions to the improvements on such prapeity, all property rights, including, without limitation, all casements, appurtenances,
royaities, mineral rights, oil or gas rights or profits, water rights, and fixtuies how or subscquently a part of the property. All of
the foregoing is referred to in this Security Instrumnent as the "Property.” '

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
posscsscs. the Property conveyed in this Security Instrument in fee simple or lawfuily has the right to use and occupy the
Property under a leasehold estate; (i) Borrower has the right to mortgage, grant, and ‘convey the Property or Borrower's
leasehold interest ini the Property; and (iif) the Property is unencumbered, and not subject Lo any siher ownership interest in the
Property, except for encumbrances and ownership interests of record, Borrower warrants generally Zoe vitle to the Property and
covenants and agrees to defend the tille to the Property against all claims and demands, subjectoapry encumbrances and

-ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited varlaiiuns and non-
uniform covenants that reflect specific 1ilinois state requirements to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
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cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under thé Note, and any
other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made in
U.S, currency. If any check or other instrument received by Lender as payment under the Note or this Sccurity Instrument s
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check, or cashier's check, provided any such.check is drawn upon an institution whose deposits
are insured by a .8, federa) agency, instrumentality, or entity; or(d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designarted in the Note or at such other
location 'as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may aceept or return
any Partial Payinents in its sole discretion pursuant to Section 2;

Any offset or claim that Borrower may have now or in the future against Lender will nof relieve Borrower from
making the full amount of al] payments due under the Note and this Security Instrument or performing the covenants and
agreements secures L this Security Instrument,

2. Acceptanee and Application of Payments or Proceeds.

(a) Acceptaree and Application of Partial Payments, Lender may accept and cither apply or hold in suspense
Partial Payments in its so'¢ d'scretion in accordance with this Section 2. Lender is not obii gated to accept any Partial Payments
or to apply any Partial Payrivnis at the time such payments are aceepted, and also is not obligated to pay interest on such’
unapplied funds. Lender may Lold such unapplied funds unti! Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount 5 the full Periodic Payment will be applied to the Loan. If Borrower does not make such a ‘
payment within a reasonable period of tine, Lender will either apply such funds in accordance with this Section 2 or return -
them to Borrower. If not applied earlicr, Pitial Payments will be credited against the total amount due under the Loan in
calculating the amount due in connection with iy foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficien; to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such hayments in the future. _

- {b) Order of Application of Partial Paymeuts and Periodic Payments. Except as otherwise deséribed in thig
Section 2, if Lender applies a payment, such payment wilf be annlied fo each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Paymery, as follows: first to interest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Periodic Fayments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts thgn-due under this Sceurity Tnstrument. 1f al} sumns then due
under the Note and this Security Instrument are paid in fuil, any remurin payment amount may be applied, in Lender's sole

discretion, to a future Periodic Payment or to reduce the principal balance o the Note. ‘

If Lender receives a payment from Borrower in the amount of one 5 more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applicd tc the felinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance wifl: Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as desciiber’in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance procecds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the.due date, or change the amount, ¢{ the Periodic Payments,

3, Funds for Escrow Items,

(a) Eserow Requirement; Escrow Items. Except as provided by Applicable Law, Borrova: piist pay-to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts duc for all Escrow Items (the "Funds"). The amount of the Funds required to be paid cach month (nay change during
the term of the Loan. Borrower must promptly furnish fo Lender all notices or invoices of amounts to be pa'd under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow liems subject to the watver, If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may reguire Borrower to provide proof of direct
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payment of those items within such time period as Lender may require, Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security lnstrument, If
Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Itein, Lender may exercise its rights under Section 9 to pay such amousit and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower fnist pay to Lender all Funds for such Escrow
Items; and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but net in cxcess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insurcd by a U.S, federal agency, insirumentality, or entity
(including Lende!, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender will
apply the Funds fo p~y the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and apply’ng the Funds; (if) annually analyzing the escrow account; or (iif) verifying the Escrow Items, unless

Lender pays Borrower piierast on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and

Borrower agree in writing <r #pplicable Law requires interest to be paid-on the Funds, Lender will not be required to pay
Botrower any interest or carnisige Un the Funds, Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

. {d) Surplus; Shortage and D<tiviency of Funds, In accordance with RESPA, if there is 4 surplus of Funds held in
escrow, Lender will account to Borrower ter such surplus. If Borrower's Periodie Payment is definquent by more than 30 days,
Lender may retain the surplus in the escrow accourt for the payment of the Escrow Hems. [f there is a shortage or deficiency of

Funds held in escrow; Lender will notify Borsower and Borrower will pay to Lender the amount necessary to make up the

shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by s Security Instrument, or an earlier time if required by Applicable
Law, Lender wilt promptly refund to Borrower any Finds held b Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to the
Propeity which have priotity or may attain priority over this Secvzity Tnstrument, (b) leasehold payments or ground rents on the
Property, if any, and (¢} Community Association Dues, Fees, and Assasements, if any. If any of these items are Escrow Ttems,
Borrower will pay them in the maaner provided in Section 3.

Borrower must promptly discharge any lien that has priotity or may attain priority over this Security Instrument unicss
Borrower: (aa) agrees in writing to the payment of the obigation secured by the liciin 2 manner acceptable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lier'in good faith by, or defends against
enforcement of the lien in, legal procecdings which Lender determines, in its salz discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such procezdings are concluded; or {cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates tlie lich to this Security Tnstrament
(collectively, the "Required Actions™), If Lender defermines that any part of the Property is subj=ct to a lien that has priorily or
may attain priority over this Security Instrument and Borrower has not taken any of the Required Aniions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that prdse is given, Borrower
must safisty the lien or take one or more of the Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing 1 wubsequently
erected on the Property insured against loss by fire, hazards incleded within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods thay Lender
requires. What Lender requires pursuant to the preceding sentenices can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.
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(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to sesk to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law, Any such coverage will insure Lender; but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrowet's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument, These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upo<t netice from Lender to Borrower requesting payment.

~ {¢) Insurapce Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disipplove such policies; (ii) must include a standard mortgage clause; and (i) must name Lender as
morigagee and/or as an ~dditional loss payee. Lender will have the right to hold the policies and renewal certificates, If Lender -
requires, Borrewer will proriptly. give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwiscicquired by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and muge ndme Lender as mortgagee and/or as an additional loss payee.
{) Proof of Loss; Applicatiou of Proceeds. In the event of loss, Borrower must give prompt notice (o the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower, Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the

restoration or repair to be economically feasibi=.and determines that Lender's security will not be lessened by such restoration
or repair,

If the Property is to be repaircd or restored, iiper will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to anv-restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insyrance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been comp!eled 1’ Lender's satisfaction {which may include satisfying Lender's
© minimum eligibility requirements for persous repairing the Proserty, including, but noi limited to, Hcensing, bond, and
insurance requircments) provided that such mspectzon mus{ be underiaken promptly. Lender may éisburse proceeds for the
repajrs and restoration in a single payment or in a series of progress paymén’s as the work is completed, dependmg ofn the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements direetly to Borrower, to the person repairing or restoriny the Property, or payable jointly to both,
Lender will not be required to pay Borrower any interest or camings on such insursace proceeds unless Lender and Borrower
agree in writing or Applicable Law requircs otherwise. Fees for public adjusters, of oilier third parties, retained by Botrower
will not be paid out of the insurance proceeds and will be the sole pbligation of Borrower,

1f Lender deems the restoration or repair not to be economically feasible or Lender' security would be lessened by
such restoration or repair, the insurance proceeds will be applied o the sums secured by this'Securiy Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied iy the order that Partial
Payments are applied in Seetion 2(b).

(¢} Tnsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Leiidar sy fi file; negotiate,
and settle any available insurance claiin and related matters. If Borrower does not respond within 30 days ‘o2 notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ciu m. The 30-day
peried will begin when the notice is given. In cither event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i} Boriower's rights to any insuranee proceeds in an amount not to exceed the
amounts unpaid under the Note and this Sceurity Instrument, and (ii) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under ail insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
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insurance proceeds may be made payable directly to Lender without the néed to include Borroweér as an additional loss payee,
Lendermay use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
‘unpaid under the Note or this Security Instrument, whether or not then due: )

6. Oceupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days aficr the exccution of this Sécurity Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably wilktheld, or unless extenuating circumstanees exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections, Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or riot Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant fo Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage,

If insurap<e'of condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be respansible for repairing or restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse rioseeds for the repairs and restoration in a single payment of in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Leiaer may make such disbursemerts directly to Borrower, to the person repairing or restoring the
Property, or payable jointly o bath, If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligite d to complete such tepair or restoration.

Lender may make reasoniable entries upon and inspections of the Property. If Lender has reasonable canse, Lender
may inspect the interior of the improvementy on the Property. Lender will give Borrower notice at the time of or prior {0 such
an interior inspection specifying such reasonablc ceuse.

8. Borrower's Loan Application. Barrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direrdon or with Barrower's knowledge or consent gave materially false,
misleading, or inacctrate information or statements t4 Yender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited 10, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and Labilities, and misrepresenting Borrower's occupancy of intended
occupancy of the Property as Borrower's principal residence, '

9. Protection of Lender's Interest in the Property and Xights Under this Security Iustrument,

(a) Protection of Lender's Interest. If: (i) Borrower fails to weriorm the covenants and agreements confained in this
Security Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceadiig in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over ‘his Yecurity Instrument, or to eaforce laws or
regulations); or (iii) Lender reasonably belicves that Borrower has abandoned the Pioperty, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's iterest in the Property and/or rizhts under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repaising the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by-a licn that has priorily comay attain priority over this
Security Instrument; (1) appearing in court: and {(II) paying: (A} reasonable attorneys' fecs and cosre: (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest ir| the Property and/or rights
under this Security Instrument, includiag its secured position'in a bankruptey procceding. Sceuring the Prarcity includes, buf is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changinz focks, replacing
.or boarding up doors and windows, draining water from pipes, climinating building or other code violatinps-or dangerous
conditions, and having utilities turned en or off. Althou gh Lender may take action under this Section 9, Lendér ts not required,
to do so and is not under any duty or obligation‘to do so, Lender will not be liable for not taking any or all actions authorized
under this Section 9. _

~ (b) Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
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obtaining credit reports, title repors, {itle insurance, property valuations, subordination agreements, and third-party approvals,
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law,

(¢) Additional Amounts Secured. Any amounts disbirsed by Lender under this Section 9 will become additional
debt of Borrower secured by this. Security Instrument: These amounts may bear inferest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to

the merger in-writing.

10. Assignment of Rents.
(s) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is Jeased to, used by,

or occupied by a third party ("Tenant"), Botrower i3 unconditionally assigning and transferring to Lender any Rents, regardless
of fo whom the Ponts are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender, Hos/ever, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (if) Le(de. has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitufes an
absolute assignment and /0t w1 assignment for additional security only.

(b) Notice of Defaclt. T the extent permilted by Applicable Law, if Lender gives notice of Default to Barrower: (i)
all Rents received by Borrower mist be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument’ 74} Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruet cach Tenant that Tenant is to pgy a't Rents due and unpaid to Lender upon Lender's writien demand o the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicaliic Law provides otherwise, alf Rents collected by Lender will be applied first to-
the costs of taking control of and managing tie P: vperty and collecting the Rents, including, but not limited to, reasonable
attorneys' fecs and costs, receiver's fees, premiuis puveceiver's bonds, repair and maintenance costs, insurance premiwms,
taxes, asséssments, and other charges on the Properiy; pdid then to any other sums secured by this Security Instrament; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender
will be entitled to havea receiver appointed to take possess'on of and manage the Property and collect the Rents and profits
derived from the Propeity without any showin g as to the inadequscy of the Property as security, _

(¢) Funds Paid by Lendér. If the Rerits are nol sufficien? to cover the costs of taking conirol of and managing the
Property and of collecting the Rents, any funds paid by Lender for such pmposes will become indebiedriess of Borrower to
Lender secured by this Security Instrament pursuant to Section 9,

() Limitation on Collection of Rents, Borrower may not collect any efthe Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits,

(e) Ne Other Assignment of Rents. Borrower represents, warranls, coverants, and agrees. that Borrower has not
signed any prior assignment of the Rents, will not make any further.assignment of the R<i<; and has not performed; and will
not perfonn, any act that could prevent Lender from exercising ifs rights under this Security astiument,

() Control and Maintenance of the Property, Unless réquired by Applicable Law, kender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befste ur after giving notice of
Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so 2t »ivaime when Borrower
is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or pivalidate any other
right or remedy of Lender. This Section 10-does not relieve Borrower of Borrower's obligations under Section .,

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender reguired
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgape
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Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason {o be available from the mortgage.
insurer that previously provided such insurance, or (i1) Lender determines in its-sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender; Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer sefected by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the

‘amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will

accept, use, and retain these payments as a non-refundable loss reserve in Heu of Mortgage Insurance. Such loss reserve will be

non-refundable, even when the Loar is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve,

Lender will no Tonger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designa‘ed payments toward the premiums for Mortgage Tnsurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requircd to make
sepatately designated pavments toward the premiums for Mortgage Insurance, Borrower will pay the preiniums required to
maintain Mortgage Insursnch in cffect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance valh any written agreement between Borrower and Lender providing for such termination or untif
termnination i§ required by Applicabie Law. Nothing in this Section 11 affects Borrower's obligation to pay: interest at the Note
rafe.

(b) Mortgage Insurance Agrecients. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agrecd, Borrower is 1ot a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their toal risk on all such insurance in force from time to time, and may enter into

_agreements with other parties that share or mudif-their risk, or reduce losses. These agreements may require the mortgage

insurer to make payments using any source of funds et the moiigage insurer may have available (which may include funds
obtsined from Mortgage Insurance premiums),

As a result of these agreements, Lender, another insures, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that-cerive from (or might be characterized as) a portion of Borower's
payments for Mortgage Insurance, in exchange for sharing or odsfving the mortgage insurer's risk, or reducing logses, Any
such agreements will not: (i) affect the amounts that Borrower has girecd to pay for Mortgage losuranice, or any other terms of
the Loan; (ii} increase the amount Borrower will owe for Mortgage Insurarce; (jii) entitle Borrower to aty refund: or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance dn‘er the Homeowners Protection Act of 1998 {12
U.5.C. § 4901 er 5eq.), as it may be amended from time to lime, or any addiional or successor federal legislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may (nclude the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Tasurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time.of ¢uch cancellation or termination,

12, Assignment and Application of MisceHaneous Proceeds; ¥ orfeiture, '

(a) Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning the right to recetve all

Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(h) Application of Miscellancous Proceeds upon Damage to Property. If the Fropesty is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair-of the Property, if Lender deems the restoiation or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. Duriyy tuch repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had au onportunity to
mspect the Property to cnsure the work has been completed to Lender's satisfaction (which may include satistying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond; and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress paymenis as the work is completed, depending on the size of the,
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements ‘directly to Borrower, to the person repairing or restoring the Praperty, or payable jointly to both. Unless
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Lender and Borrower agree in wiiting or Applicable Law requires interest fo be paid on such Miscellancous Proceeds, Lender
will not be required to pay Borrower any interest ot earnings on such Miscellancous Proceeds, If Lender deems the restoration
or repair not to be economically feasible or Lender's sceurity would be lessened by such restoration or Tepair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, v hether or not then due, with the excess, if any, paid
to Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b),

_ (c) Application of Miscellancous Proceeds upon Condempation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property (cach, a "Partial Devaluation®) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the smount of the sums
sceured by this Security Instrument immediately before the Paitial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Misczllancous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Procees by 4 percentage caloulated by taking (i) the total amount of the sums secured immediately before the

- Partial Devalvation, and dividing it by (ii) the fajr market value of the Property immediately before-the Partial Devaluation,
Any balance of the Misce!larizous Proceeds will be paid to Borrower. '

In the'event of a Purtinl Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amsun:of the sums secured immediately before the Partial Devaluation, -all of the Miscellaneous
Proceeds will be applied to the Sune secured by this Security Instrument, whether or not the swms are then due, unless
Borrower and Lender otherwise agree in writing. _

(d) Settlement of Claims: Lender s authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security. Instrument, whetheroruot then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) 0ffire to settle a claim for damapes. "Opposing Party" means the third party:
that owes Borrower the Miscelianeous Procecds or #his rarty against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds. ' '

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any detion or proceeding
begins, whether civil or eriminal, that, in Lende's judgment, conld result in forfeiture of the Property or other materiai
impaitnrent of Lendes s interest in the Property or rights under this S¢evrity Tnsirument. Borrower cait cuiie such a Defaull and,
if'acceleration has Gcc_u'rr_ed, reinstate as provided in Section 20, by‘crasng the action or proceeding to be dismissed with a
raling that, in Lender's judgment, precludes forfeiture of the Property o einer material impairment of Lender's interest in the
Property or rights under this Security Instrument, Borrower is uncondition2.iy assigning to Lender the pteceeds of any award
or claim for damages that are atiributable fo the impairment of Lender's interest {11 the Property, which proceeds will be paid to

“ Lender. All Miscellaneous Proceeds that are not applicd to restoration or repair o1 e Property will be applied in the. order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borfovaror any Successor in Interest of
Borrower will not be relcased from liability under this Security Instrument i Lender cxtends th*ime for payment or inodifics
‘the amortization of the sums secured by. this Security Instrument. Lender will not be required to-commence proceedings against
any Suceessor in Intercst of Borrower, or to refuse to extend time for payment or otherwise modily an.ortization of the sums
securcd by this Security Instrument, by reason of any demand made by the original Borrower or any Sucodssors in Interest of
Borrower. Aty forbearance by Lender in exercising any right or remedy including, without limitation, Lesidar's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amnnrs+hen due, will
not be & waiver of, or preclude the exercise of, any right or remedy by Lender. ,

14. Joint and Several Liability; Signatories: Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and ‘warrant such Rorrower's initerest in the
Property under the terms of this Security Instrument; (b) signs this Security Instroment to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign any
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Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated fo pay the sums
due under the Note or this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree {o extend, modify,.
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, wil obtain all of Borrower's rights, abligations, and
benefits under.this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing,

15. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Bofrower to pay (i) a one-time charge for a reat estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ji) either (A) a one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services ind subsequent charges each time remappings or similar changes becur that reasonably might affect such
determination or certification. Borrower will also be responsible. for the payment of any fees imposed by the Federal
Emergency Managemint Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations, B .

.(b) Default Charges. ¥ nermitted under Applicable Law, Lender may charge Borrower fees for services performed in
conneetion with Borrower's Défasit to protect Lender's interest in the Property and rights ander this Security Instrument,
including: (i) reasonable attomeys’ /ozs and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees: and
(111 other related fees.

(c) Permissibility of Fees. In regpid to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not b cot strucd as 2 prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Securiy Irsirument of by Applicable Law., N :

(d) Savings Clause, If Applicable Law sctvin: axinum loan charges, and that faw is finally interpreted so that the.
interest or other loan charges collected or o be collecicd in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount fecessary to rodace the charge to the permitted limit, and (if) any sums already
collected from Borrower which excceded permitted limits vill be refunded to Borrower. Lender may choose 1o make this
refund by reducing the principal owed under the Note or by (naking a direct payment fo Borrower, If a refund reduces
principal, the reduction will be ireated as a partial prepaymént with out any prepayment charge (whether or not 4 prepaymient
charge is provided for under the Note). To the extent permitted by Appiicrblz Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any righ' of action Botrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borra'ver or Lendér in connection with this Security
Instrument must be in writing,

(n) Notices to Borrower, Unless. Applicable Law requires a different metiiod, auy written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Barfower wiiien (i) majled by first class mail, or
(if) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sert by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower wiil constitute notice to all
Borrowers unless Applicable Law expressly requircs atherwise. If any notice to Borrower required b 1o Security lnstrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument. _

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Liw, Lender may
provide notice to Borrower by e-mail or dther electronic communication ("Electronic Communication®) if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's ¢-mail or other cléctronic address
("Elecironic Address"); (iii) Lender provides Borrower with the option fo receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law,
Any notice fo Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been-given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware

ILLINGIS—Single Family—Faunie Mac/Freddie Mac UNIFORM INSTRUMENT - Form 3614 9772021
TLLINGIS MORTGAGE (SIMTG.IL) _NACA 1D 2666862
25292.5(11/22) Page 11 of'I5 BANK OF AMERICA, N.A.

Il

404000%

M

|

BRI




2411502071 Page: 13 of 16

UNOFFICIAL COPY

DoeID # wxxxxxxxT24

that any notice sent by Ele¢tronic Communication is not delivered, Lender will resend such comununication to Borrower by
first class mail or by other rion-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address") will be
the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender and Borrower
have agreed that notice may be given by Electronie Communication, then Borrower may desigpate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Nofice Address, including any changes to
Barrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Bomrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure,

{d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first ¢class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Seciirity Instrument will be deemed to have been giver o
Lender only wher actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender-required by this Security Instrument is also required under Applicable Law, the Applicable Law
requircment will satisf tiis corresponding requirement under this Securily Instrument.

(¢) Borrower's "nysical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower pmysically resides, if different from the Property Address, and notify Lender whenever this address

changes. _ -

17. Governing Law; Sevelability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of [linois. All right=and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If atiy piuvision of this Security Insirument or the Note conflicts with Applicable Law (i)
such conflict Will not affect other provisionsof this Security Instrument or the Note that can be given offect without the
conflieting provision, and (ii} such conflicting nrovision, to the extent possible, will be considered modified to comply with
‘Applicable Law. Applicable Law might explicitly o» implicitly allow the partics to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security

Instrumesit o be made in accordance with Applicable Lav is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken, .

As used in this Security Instrument: (a) words in the strguiar will mean and include the plural and vice versa; (b) the
word "may? gives sole Jigeretion without any obligatioito take any sction; {¢) any teference (o "Section” in this document
refers to Sections contained i this Security Instrument unless otherwrse voted; and (d) the bendings and captions are inserted
for convenience of reference and do not define, himit, or describe the scope or intent of this Securily Instrument or any
particular Section, paragraph; or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Not': and of this Security Instnunent.

19, Transfer of the Property or a Beneficial Interest in Borrower. For prtrozes of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but notlimited 1o, those beneficial nterests
transferred in a bond for deed, contract for deed, installment sales contiacl, or escrow agiceinent, the intent of which is the
transfer of title by Borrower 1o a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a- natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent- Lender may téquire
immediate payment in fill of all sums secured by this Security Instrument, However, Lender will net enercise this option if
such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of aceelcration. The notice will pravide a period of
not less thait 30 days from the date the notice is given in accordance with Scction 16 within which Borrower must pay all sums
secured by this Security Instrument. If Barrower fails to pay these sums prior to, or upon, the expiration of this period, Lender

may invoke any remedies penmitted by this Security Instrument without further notice or demand on Borrower and will be
 entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender’s Interest in the Property
and/or rights under this Security Instrument. '
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20, Borrower's Right to Reinstate the Loan after Acceleration. If Borfower mects certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
- later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for

the termination of Borrower's right to reinstaie; This right to reinstate will not apply in the case of acceleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if o acceleration had occurred; (bb) cure any Default of any other
Covenants or agreements under this Security Instrement or the Note; (ec) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i} reasonable attorneys' fees and costs; (ii) property tnspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest fi1 the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instromer o the Note; will continue unchanged.

Lender may raquire that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender(ava) cash; (bbb) money order; (cec) certified check, bank check, treasurer’s check, or cashier's check,
provided any such checiC 34 d-awn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
enlity; or (ddd) Electronte Toid Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and ohligations
secured by this Security Instrianzatvill remain fully effective as if no acceleration had occurred.

21, Bale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times:pon such a sale or other transfer, all of Lender's rights and obligations under this
Security Tnstrument will convey to Lenaer's siccessors and assigns,

22. Loan Servicer. Lender may take 7ty wction permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized

representative of Lender has the right and authority t take any such action.

The Loan Servicer may-change one or more Hza54 during the term of the Note. The Loan Servicer may or inay not he
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perforn any other morigage loan servicing obligations; and (¢) exercise
any rights under the Note, this Sccurity Instrument, and Applicalie Law on behalf of Lender, If there is a change of the Loan
~-Saryicer, Borrswer will bs given-written notice of the change which/will state the name and uddress of the new Loan Servicer,
the address to which payments should be made, and any other inforination RESPA and otlier Applicable Law requiré in
connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified (56 other party (in accordance with Scction 16) of an
alleged breach and afforded the other party a reasonable period after the giving cf suchnotice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (eithéras an individual litigant or a membey of a
class) that (a) ariscs from the other party's actions pursuant to this Security Instrumenc.ai #ae Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable L=vprovides a time period that must
clapse before certain action can be taken, that time period will be deemed to be reasonable for panoses of this Section 23. The
netice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration giver-to Borrower pursuant to
Section 19 will be deemed to satisfy the nofice and opportunity to take corrective action provisions (f this Section 23,

24. Hazardous Substances.

(a) Definitions, As used in this Section 24: (i) "Environmental Law" means any Applicable Laws viere the Property
is located that relate to health, safety, or cnvironmental protection; (ii) "Hazardous Substances” include (A Cinsz substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, matcrials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (i) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,
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(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence; use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyose ¢lse to do; anything affecting the Property that; (i) violates Environmerital Law; (if)
creates an Environmental Condition; or {iii) due to the presence, use, or release of a Hazardeus Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o he
appropriat¢ to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products), : '

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice-of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge: (ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caried by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, o:'is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Fazirdous Substance affecting {he Property is necessary, Borrower will promptly take all necessary
remedial actions in accoidar.ce with Environmental Law. Nothing in this Securily Instrument will ereate any obligation on
Lender for an Environmenta! Tlzanup. '

25, Eleetronic Note Sign 3 with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan js
electronic, Borrower acknowledges =ud represents to Lender that Borrower: (a) expressty consented and intended to sign the
clectronic Note using an Electronic Siguature adopted by Borrower (“Borrower's Electronic Signature”} instead of signing a
paper Note with Borrower's written pei 2nd ink signature; (b) did not withdraw Borrower's cxpress consent to sign the
electronic Note using Borrower's Electronic Signature; {¢) understood that by signing the electronic Note using Bomrower's
Elcctronic Signature, Botrower promised to pay.the-debt evidenced by the electronic Nofe in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electioric Signature with the intent arid understanding that by doing so, Borrower

promised to pay the debt evidenced by the electronic Nawe in accordance with ifs terms.

NON-UNIFORM CQVENANTS. Borrower and Lei der surthér covenant and agree as {ollows:

26, Acceleraiion; Remedies.

(a) Notice of Default. Lender will give a notice of Default (& Bosrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender ¢xe cices jts right under Section 19 unless Applicable
Law provides otherwise; The notice will specify, in addition to any ofher information required by Applicable Law: (i) the
Default; (it) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be curs; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after aceeicration; and {vi) Borrower's right to
deny in the foreclosure proceeding the existence of 2 Default or o assert any other defense of Borrower to aceeleration and
foreclosure. _

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date/syecified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without {ur/aer demand and may
foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses‘iréured in pursuing
the remedies provided in this Section 26, meuding, but not fimited to: (i) reasonable attorneys’ fees and cose: {it) property
inspection and valuation fees; and (iii). other fees incurred to protect Lender's interest in the Property and/or rights under this

Security Instrament,

27, Release. Upon payment of all sums secured by this Security Instrument, . Lender will release this Security

Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Barrower a fee for

releasing this Security Instrument, but only if the fee is paid to a third paity for services rendered and the charging of the fee is
permitied under Applicable Law.
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28, Placement of Collateral Protection Lnsurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interésts in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any itisurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases ingurance for the
coilateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the cffective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Rorrower's total dutstan_ding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider sion0.d by Borrower and recorded with it.

P

/g}fzz/m f : 'ga"’gg %«ny

- BORROWER - Beatric= I Sanders

[8nace Below This Line for Acknowledgment]

State of Il&ois
County of {55 M
The foregoing instrument was acknowledged before me tis _ ‘\1\% B\QL‘F by

- %ﬁ*"\”?{ L. Se beur

7

7
—

tary Pyblic

My Commyjission Expires:

i

Individual Loan Originator: Larry Powell, NMLSR ID: 226540
Loan Originator Organization: BANK OF AMERICA, N.A., NMLSR ID: 399802
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