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MORTGAGE

Loan #: 4000042098
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, wiilnh is dated Aprll 17, 2024, together with all
Riders to this document.

(B) “Borrower” is Matthew Klinkner and Paula Casini. - gSorrower is the martgagor under this
Security Instrument.

{(C) “Lender” is Bethpage Federal Credit Union. Lender is a Crzdit Union organized and existing
under the laws of THE STATE OF NEW YORK. Lender's address is 2.0 Box 2098, Glen Burnie, MD
21060. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Aprif17,2024. The Note states
that Borrowar owes Lender FOUR HUNDRED SiXTY THOUSAND FIVE HUNDKED SEVENTY FIVE
AND NO/100 Dollars (U.S. $ 460,575.00 ) plus interest. Borrower has promisad o pay this debt in
regular Periodic Payments and to pay the debt in full not later than May 01, 2054.

(E) “Property” means the property that is described below under the heading "Transtar o Sights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(@) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

[X] Adjustable Rate Rider [X] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VARider
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[ ] 14 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

{H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the eifect of law) as well as all applicable final,
non-appealable judicial opinions.

(Il “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or simifar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument oinputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an aczount. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transectivns, fransfers initiated by telephone, wire transfers, and automated clearinghouse
fransfers.

(K} “Escrow ltems" mnans those items that are described in Section 3.

(L) *“Miscellaneous Prucezds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Proparty; (iii) conveyance in liet o) sondemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{\) “Mortgage Insurance” rigans insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the reguiz.iy scheduled amount dug for (i) principal and interest under
the Note, plus (i) any amounts under Section 3.Lfthis Security Instrument.

(0) “RESPA" means the Real Estate Saitleriant Procedures Act (12 U.S.C. §2601 &t seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all recuirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Lcan does not qualify as a "faderally related
martgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that iias taken title to the Properly, whether
or not that party has assumed Borrower’s obligations under the Note znd/c: this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and aareements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mojigace, grant and
convey to Lender and Lender's successors and assigns, the following described property Izc=tad in the
COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 3530 N Lincoln Ave, Apt 201, Chicago, llinois 60657 ("Property

Address™):
TOGETHER WITH all the improvements now or hereafter erected on the property, and ali
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacemesnts and
additions shall also be covered by this Security Instrument. All of the foregoing is referred fo in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variafions by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFOFM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeatof Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay whar due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges an iz*e charges due under the Note. Borrower shall also pay funds for Escrow
[tems pursuant to Section3. Payments due under the Note and this Security instrument shall be made
in U.S. currency. However, If any check or other instrument received by Lender as payment under the
Note or this Security Instrument screturned to Lender unpaid, Lender may require that any or alfl
subseguent payments due under ine Mate and this Security Instrument be made in one or more of the
following forms, as selected by Lerder:” (a) cash; (b) money corder; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insirunentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lercer when received at the location designated in the Note
or at such other location as may be designatea by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or pattial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may acciépt any payment or partial payment insufficient fo
bring the Loan current, without waiver of any rights hereunrer or prejudice to its rights to refuse such
payment or parfial paymenits in the future, but Lender is not ciliceted to apply such payments at the time
such payments are accepted. If each Pericdic Payment is apind as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hoid surh unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so with.n.a reascnable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied fo the outstanding principal balance under the Note immediately prior o foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall reliexe Borrower from making
paymenis due under the Mote and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described inthis Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priviny. /z) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Suzn Jayments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining arnnunts
shall be applied first fo late charges, second fo any other amounts due under this Security [nstiurrent,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingusnt Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower fo the repayment of the Periodic Payments if, and fo the extent that, each

YA LR

* 4 4 2 0O 9 B =% M o R TD O *

[LLINQIS—3ingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 3 of 14 pages
Mortgage Cadence Document Center © 3013 01/14




2411502112 Page: 5 of 24

UNOFFICIAL COPY

payment can be paid in full. To the extent that any excess exists after the payment Is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first fo any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payiments.

3. Funds for Escrow ltems. Barrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (¢) premiims for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage InsUreicz premiums in accordance with the provisions of Section 10. These items are callsd
“Escrow ltems." A& vrigination or at any time during the term of the Loan, Lender may require that
Community AssoCiaiicit Dues, Fees, and Assessmenis, if any,
be escrowed by Borruwe!,2nd such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lenrer all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any
or all Escrow ltems. Lender riav waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any <uch.waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when anc where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by 12nier and, if Lender requires, shall furnish to Lender receipts
gvidencing such payment within such time pzrind as Lender may require. Borrower's obligation to make
such payments and to provide receipts stial for all purposes be deemed fo be a covenant and
agreement contained in this Security Instrumerit, as-the phrase “covenant and agreement’ is used in
Section 9. If Barrower is obligated to pay Escrow ltoms directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exarcise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Serdon 9 to repay to Lender any such amount.
Lender may revoke the waiver as fo any or all Escrow liems.at #nv time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shali 4ay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any fime, collect and hold Funds in an amouit {a, sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to eyiead the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Fur.ds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Hems ar olierwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured = a federal agency,
instrumentaiity, or entity (including Lender, if Lender is an institution whose deposits are so 1sured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems 1:5” 1z than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays (Bo:rower
interest on the Funds and Applicable Law permits Lender fo make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no mere than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund io Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines, and impositions
attributable fo the Praperty which can attain pricrity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower siell promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (&) =aizes in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, butoply so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends aguinst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enicicement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (r, ;secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien o <nis Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can zttain priority over this Security Instrument, Lendar may give
Borrower a nofice identifying the lien. vvithin 10 days of the date on which that nofice is given, Borrower
shall satisfy the lien or take one or more or inc ections set forth above in this Section 4.

Lender may require Borrower to pay @“ne-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with thiz Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited te;, earthquakes and floods, for which Lender
requires insurance. This insurance shali be maintained in tha 2mnunts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier previding the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which. right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection witi thiz.loan, either: (a) a ane-time
charge for flood zene determination, certification and tracking services; or \bya.one-time charge for flood
zone determination and cerfification services and subsequent charges each'tire remappings or similar
changes occur which reasonably might affect such determination or certification. Brirower shall also be
responsible for the payment of any fees imposad by the Federal Emergency Maragement Agency in
connection with the review of any flood zane determination resulting from an objection by Bcrrower.

if Borrower fails to maintain any of the coverages described above, Lender may Gu@a insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcnase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but migkc oi_might
nct protect Borrower, Borrower's equity in the Property, or the conienis of the Property, against any.isk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
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notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgages and/or as an additional loss payee, Lender shali have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender alf receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such pelicy shall include a standard
mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Barrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by .ender, shall be applied to restoration or repair of the Property, if the restoration or repair is
econemically teesible and Lender's security is not lessened. During such repair and restoration period,
Lender shall hgve) the right to hold such insurance proceeds unfil Lender has had an opporiunity to
inspect such Propzrv to ensure the wark has been completed to Lender's satisfaction, provided that
such inspection shal'"be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymiant or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be requirea o pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retuired by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borowsr, I the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or nof/thizn due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the orde) provided for in Section 2.

If Borrower abandons the Property, Lenizrmay file, negotiate and setile any available insurance
claim and related matters. If Borrower does not'resrand within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negetiate and seitle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lenzer (a) Borrowar's righis to any insurance
proceeds in an amount not to exceed the amounts unpaia ancer the Note or this Security Instrument,
and (b) any other of Borrower’s rights {cther than the right to any /efund of unsarned premiums paid by
Borrower) under all insurance policies covering the Property, incaiar as.such rights are applicable to the
coverage of the Property. Lender may use the insurance proceels either to repair or restore the
Property or to pay amaunts unpaid under the Note or this Security Instrlinent, whether or not then due.,

6. Occupancy. Botrower shall occupy, establish, and use the Piotarty as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shai-continue to occupy the
Property as Borrower's principal residence for at least one year afier the date i occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably-withhald, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. ~82i7zwer shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit viasie on the
Property. Whether or rnot Borrower is residing in the Property, Bomower shall maintain the Froperty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unlessit is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or rastoring the Property only if Lender has released proceads for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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series of progress payments as the work is completed. [f the insurance or condemnation proceeds are
net sufficient to repair or restore the Property, Borrower is noi relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Barrower nofice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to
Lender {(or falled to provide Lender with material information) in connection with the Loan. Material
representatony include, but are net limited to, representations concerning Borrawer's occupancy of the
Property as Borrower's principal residence.

9. Pro’ection of Lender's Interest in the Property and Rights Under this Security
Instrument. K (&> gorrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there 15.a legal proceeding that might significantly affect Lender’s interest in the Property
andfor rights under iniz Facwrity Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeituie, for enforcement of a lien which may aftain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is rez.siable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrumeiit, ins!uding protecting and/or assessing the value of the Property, and
securing andfor repairing the Propertr. Lander's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has prion'y over this Security Instrument; (b} appearing in court; and
(c) paying reasonable attorneys' fees to protect.its interest in the Propery andfor rights under this
Security Insfrument, including its secured pos®ian in a bankrupicy proceeding. Securing the Property
includes, but is not limited to, entering the Property to-make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although _snder may take action under this Section 9,
Lender does not have to do so and is not under any duty or shligation to do so. It is agreed that Lender
Incurs no liability for not taking any or all actions authorized wide! this Section 9.

Any amounts disbursed by Lender under this Section ¥ an7dl become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear-irierest at the Note rate from the date of
disbursement and shali be payabie, with such interest, upon notice fram Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply vt all the provisions of the
lease. If Borrower acquires fee title to tha Property, the leasehold and the fee tit'=-shall not merge uniless
Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a cunditfon of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance ir effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available frori e morigage
insurer thai previously provided such insurance and Borower was required to make senarately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an aliernate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
£an no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition: of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
writien agreement between Borrower and Lender providing for such termination or until termination is
required by Appllcable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provide I the Note,

Mortgaz= Insurance reimburses Lender (or any enity that purchases the Note) for certain losses
it may incur it Foriower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insriers evaluate their total risk on all such insurance in force from time to time, and
may enfer into agreemeris,with other parties that share or modify their risk, or reduce losses. These
agreements are on terms anu conditions that are satisfactory to the morigage insurer and the other party
(or parifes) to these agreements. These agreements may require the morfgage insurer to make
payments using any source of urdscihat the mortgage insurer may have available (which may include
funds obtained irom Merigage Insurance-premiums).

As a result of these agreen ents, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may recgive (directly or indirectly)
amolnts that derive from (or might be charecterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying £ mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender taces achare of the insurer's risk in exchange for a share
of the premiums paid fo the insurer, the arrangemer.! is often termed “captive reinsurance." Further:

{a) Any such agreements will not affect the(amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loarn. ~3uch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ard they will not entitle Borrower to any
refund.

{b} Any such agreements will not affect the rights Ez/rower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act Of 1998 or any other law. These
rights may include the right fo receive certain disclosures, to request.and obtaln cancellation of
the Mortgage Insurance, to have the Morigage Insurance terminai=d’ 2utomatically, and/or to
receive a refund of any Morigage Insurance premiums that were unearpsd at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misceliaeous Proceeds are
hereby assigned to and shall be paid to Lender.

[f the Property Is damaged, such Miscellaneous Proceeds shall be applied to resivi2hor-or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is rot.iessened.
During such repair and restoration period, Lender shall have the right fo hold such Miscallansous
Proceeds until Lender has had an opportunity to inspect such Property fo ensure the wark has teen
completed to Lender's satisfaction, provided that such inspection shall be undertaken pramptly. Lender
may pay for the repairs and resteration in a single disbursement or in & series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicahle Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any Interest or
earnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or

U AR
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a pattial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shalt be reduced by the amount of the Miscellaneous Proceeds
multiplied " the following fraction: (a) the total amount of the sums secured immedistely before the
partial taking, uestruction, or loss in value divided by (b) the fair market value of the Property immediately
before the parual taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evertof a partial taking, destruction, or loss in value of the Property in which the fair
market value of the #operty immediately before the partial taking, destruction, or loss in value is less
than the amount of the sz secured immediately before the partial taking, desiruction, or loss in value,
unless Borrower and Lendzr siherwise agree in writing, the Miscellaneous Proceeds shalt be applied to
the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandorar-by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settie a claim for damages,
Borrower fails to respond to Lender within 20 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Fraceads either to restoration or repair of the Property or to the
sums sgcured by this Security Instrument, wiether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Processs or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
Interest in the Property or rights under this Security Instrument. . Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by ~ausing the action or praceeding fo be
dismissed with a ruling that, in Lender’s judgment, precludes foriei’ure of the Property or other material
impairment of Lender's interest in the Property or rights under thiz security Instrument. The proceeds of
any award or claim for damages that are attribuiable to the impaiiment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or renair-of the Property shall be
applied in the order provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the
time for payment or modification of amartization of the sums secured by this Security-instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to relez se fiie liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required - cernmence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for peyment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in [nterest of Borrower. Any forbearance by Lende; in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any

AR IR
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Barrower who co-signs this Security Instrument but does not execute the Note (a “co-signer}: (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-_signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security [nstrument shall bind (except as provided in
Section 20) ~nd benefit the successors and assigns of Lender.

14, .-0an Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's eault, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Insiument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. Inregard tc any iher fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be constiued as a prohibition on the charging of such fee. Lender
may not charge fees that are rxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjcct to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or ciher loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then:.(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perniitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits wiil be Teurided to Borrower. Lender may choose to make this refund
by reducing the principal owed under the No%e or hy making a direct payment fo Borrower. If a refund
reduces principal, the reduction will be treateu 75 g partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for vndar the Note), Borrower's acceptance of any stich
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

18. Notices. All notices given by Borrower or-lender in connection with this Security
Instrument must be in writing, Any notice ta Borrower in connection with this Security Instrument shal! be
deemed to have been given to Borrower when mailed by first ciass mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any-une Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. (The'notice address shall be the
Property Address unless Borrower has designated a substitute nofice address by nofice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Laidar specifies a procedure
for reporting Borrower’s change of address, then Rorrower shall only report a chaage of address through
that specified procedure. There may be only one designated notice address wnder this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or £y malling it by first
class mail to Lender’s address stated herein unless Lender has designated another addiess by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed 0 neve been
given to Lender until actually received by Lender. If any notice required by this Security Instrament is
also required under Appiicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.

RN (HED
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In the event that any provision or clause of this Security Insirument or the Note conilicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender; (h) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, os2 beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

if all or ary part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a iig'aral person and a beneficial interest in Borrower is seld or transferred) without
Lender’s prior written consert, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howaver, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this outizn, Lender shall give Borrower notice of acceleration. The notice
shall provide & period of not less'thar-20 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument.  If Borrower
fails to pay these sums prior to the expirauon of this period, Lender may invoke any remedies permitted
by this Security instrument without further nolice or demand on Borrower.

19. Borrower's Right to Reinstiic After Acceleration. |If Borrower meets ceriain
conditions, Borrower shall have the right to have enfrzivament of this Security Instrument discontinued at
any time prior to the earliest of; (a) five days hefore sale of the Property pursuant to Seclion 22 of this
Security Instrument; (b} such other period as Applicab'a. Law might specify for the termination of
Borrower's right fo reinstate; or {c) entry of a judgmer( enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) <ures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing thiz-Security Instrument, including, but not
limited to, reasonabie attorneys’ fees, property inspection and valuaticn feas, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights undei this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lendar's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay th=-sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided' under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses iiv-one.ar more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bark check,
treasurer's check or cashier's check, provided any such check is drawn upon an insofiion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funus- Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shill remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply.iri the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial
interest in the Note (together with this Security Instrument) can be sold one or more fimes without prior
hotice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
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morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. [fthere is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the MNote, the
mortgage loan servicing obligations fo Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchager.

Neither Borrower nor Lender may comimenge, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Inslrument or that alleges that the other party has breached any provision of, or any duly owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with
such nofice given)in compliance with the requirements of Section 15) of such alleged breach and
afforded the othei party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicabici.avr provides a time period which must elapse before certain action can he taken,
that time period will e deemed ic be reasonable for purposes of this paragraph. The notice of
acceleration and opportudity to cure given to Borrower pursuant fo Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective acijor. pravisions of this Section 20.

21. Hazardous Substance=_ As used in this Section 21: (a) “Hazardous Substances" are
those substances defined as toxic or ¥ azaldous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoling, J«einsens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis,  materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” r:2ans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety ¢r environmental protection; (c) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
{d} an "Environmental Condition” means a condition thz( ciin cause, contribute te, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence,-us:, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Properiy.
Borrower shall not do, nor allow anyone else to do, anything affecing the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Conditon, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditiun 317t adversely affects the value
of the Property. The preceding two sentences shall not apply fo the presercz, use, or storage on the
Froperty of small quantities of Hazardous Substances that are generally recogrived to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation’ claim, demand,
lawsLit or other action by any govemmental or regulatory agency or private party involving t:e-Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowlerlge, (b) any
Environmental Condition, including but not limited to, any spiiling, leaking, discharge, release ol thieat of
release of any Hazardous Substance, and (¢) any condition caused by ihe presance, use or release.of a
Hazardous Substance which adversely aifects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
" ““!j” !l ll !l’”””l lll‘l ” II Hll‘"Mﬂ“U‘!H““ U“’l ‘_! ll
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NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shali further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence «f ¢ default or any other defense of Borrower to acceleration and foreclosure. If the
default is not zured on or before the date specified in the notice, Lender at its option may require
immediate pay;nent in full of all sums secured by this Security Instrument without further demand
and may foreclus2 his Securlty Instrument by judicial proceeding. Lender shall be entitled to
collect alf expenses inourred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonakie ~itorneys’ fees and costs of title evidence.

23. Release. <Upon payment of all sums secured by this Securify instrument, Lender shall
release this Security Insivument. Borower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Seerity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee Is rarmitted under Applicable Law,

24, Waiver of Homestezd. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue i tt e [llinocis homestead exemption laws.

25. Placement of Collateral Fritestion Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requires by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protoci-Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that s raade against Borrower in connection with the
collateral. Barrower may later cancel any insurance purchiased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance 75 required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Botrower will be responsible for the costs of
that insurance, including interest and any other charges Lender mav-impose in connection with the
placement of the insurance, until the effective date of the cancellation r expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding baierirz or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be abi= ic-abain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with i,

MY / A ) 7m(.. (-~ Szl

Borrower - Matthew Klinkner Borrower - Paula Casini

AHImEN TR ATAT
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[Space Below This Line For Acknowledgment]

State of lliinois

County C' AR K/
The foregoing instrument was acknowledged befare me on \'( ~ | v i Z\l

by

{I\OLJrJr_b&w }A\l ACer ound P@u}\(}\—@a\%’:}ﬂ;

(Signature of Jersun taking acknowledgment) -
My Commission Exriras on 3-17-2b

Origination Company: Ce*upage Federal Credit Union
NMLSR ID: 449104

Qriginator; Taylor Adams
NMLSR ID: 1998943

CFFICIAL SEAL
AMY ROSENBLUM
NOTARY PUBLIC, STATE OF ILLINOIS
EXFIRES:
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Exhibit A

PARCEL 1;

UNIT 201 [N THE NORTHFORT COMMONS CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 5, 6, 7 AND 26 IN BLOCK 1 [N GROSS' NORTH ADDITION TO CHICAGO, BEING A SUBDIVISION OF
THE SOUTHWEST-1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14 EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED'AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED
JUNE 25, 2019 AS DOCUMENT NUMBZK 1917616044, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P i, STORAGE SPACE "S 1" AND ROOETOP DECK
"PR 8", LIMITED COMMON ELEMENT({S), AS DELINEATEL- 4D DEFINED IN THE DECLARATION OF
CONDOMINIUM AFORESAID.

PIN: 14-19-404-034-1001

For Informational Purposes only: 3530 North Lincoin Avenue, Unit 201, Chicago, 'L 6N657
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Loan # 4000042098

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE ZATE RIDER is made this 17th day of April, 2024, and is incorporated into
and shall he deemed to amenrl and. supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same’ date given by the undersighed (“Borrower”} fo secure Borrower's
Fixed/Adjustable Rate Note (the "Note’) to Bethpage Federal Credit Union (“Lender”) of the same date
and covering the property described in the Security Instrument and located at:

3530 N Lincoln Ava. Apt 201, Chicago, IL 606857
[Propiarty Address]

THE NOTE PROVIDES FOR A CHANGE IN FURROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 7HE. NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRC'WE=R MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants anc agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.500%. The Note alsc provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change fo an adjustable interest rate on the first day of
May, 2029, and the adjusiable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

HERINIRNI WO
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator {the “Administrator”). The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index vaiue
available as of the date 45 days before each Change Date is called the “Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rafe.

If th2 i:dex is no longer available, it will be replaced in accordance with Section 4(C) below.

(C) <a'culation of Changes

Before earii Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 500/1000 perceraaue points (2.500%) (the "Margin") to the Current Index. The Margin may change if
the Index is replaced by e Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index to the nearest one-sighth of one percentage
point (0.125%). Subject to ihe limits stated in Section 4(D) below, this rounded amount will be my new
interest rate untit the next Change Daie.

The Note Holder will then deterine the amount of the monthly payment that would be sufficient
fo repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially ecaal payments. The result of this calculation will be the new
amount of my monthly payment.

D) Limits on Inferest Rate Chanscs

The interest rate | am required o pay at the fist Change Date will not be greater than 8.500% or
less than 4.500%. Thereafter, my adjustable interest rate will never be increased or decreased cn any
single Change Date by more than two percentage puints.(2.0%) from the rate of interest | have been
paving for the preceding 12 months. My interest rate will never be greater than 12.500% or less than
2.500%.

(E) Effective Date of Changes

My new interest rate will become effective on each Chaigs Date.| will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Cliange Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes irt m+initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rate befuira the effective date
of any change. The natice will include the amount of my manthly payment, any iformation required by
law to be given to me and also the title and telephone number of a person who will ansver #iny guestion |
may have regarding the notice.

Q) Replacement Index and Replacement Margin

The Index is deemed fo be no longer available and will be replaced if any of the followng events
{each, a "Replacement Evenf’} occur: (i} the Administrator has permanently or indefinitely <topped
providing the Index to the general public; or (i) the Administrator or its regulator issues an official public
statement that the Index is na longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index")
and may also seleci a new margin (the "Replacement Margin"}, as follows:
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(1) i a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve Sysiem, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the fime of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

(2} If a replacement index has not been selected or recommended for use in consumer
products under Saction (G)(1) at the time of a Replacement Event, the Note Holder will make
4 reasonable, good faith effort to select a Replacement index and a Replacement Margin
thaf“when added together, the Note Helder reasonably expects will minimize any change in
the cost of the loan, taking into account the historical performance of the Index and the
Replaczmint Index.

The Replacemznt index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and wiihbe used to determine my interest rate and monthly payments on Change
Dates that are more than «5/days after a Replacement Event. The Index and Margin could be replaced
mere than once during the term.of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references t2the “Index" and "Margin” will be deemed to be references to the
“Replacement Index” and “Replaceinent-Margin."

The Note Holder will also give 'me notice of my Replacement Index and Reptacement Margin, if
any, and such other information required ty a)plicable [aw and regulation.

B. TRANSFER OF THE PROPERTY OR A/3CNEFICIAL INTEREST IN BORROWER

1. Unfil Borrower’s initial fixed interest /ate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 ¢f tha Security Instrument shali read as follows:

Transfer of the Property or a Beneficial Inlercst in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial iricrests transferred in a bond for
deed, contract for deed, installment sales contract or escrov agiesment, the intent of
which Is the fransfer of titie by Borrower at a future date to a purcnzesr
If all or any part of the Property or any Interest in the Froperty is sold or
transferred (or if Borrower is not a nafural person and a beneficial inters=t-in-Borrower is
sold or transferred) without Lender's prior written consent, Lender may requirs immediate
payment in full of all sums secured by this Security Instrument. However, this optisn shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleraiic:s,
The notice shalt provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
perfod, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
2. When Borrower’s initial fixed interest rate changes fo an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security [nstrument described in Section
BT above shall then cease to be in effect, and the provisions of Unijorm Covenant 18 of the Security

LNV AR

* & O 4 2 0 % 8 = * M A D R

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX
—Single Family—Fannie Mae Uniform Instrument Form 3182 1101 {rev. 220}
Mertgage Cadence Documnert Center ® 3212 02/20 {Page 3 of 5)




2411502112 Page: 20 of 24

UNOFFICIAL COPY

Instrument shalt be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Praperty, including, but net limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the fransfer of fitle by Borrower at a future date to a purchaser.

If all or any part of the Properiy or any Interest in the Property is sold or
transferred (or if Borrower is nat a natural person and a beneficial interest in Borrower is
sol= or fransferred) without Lender's prior written consent, Lender may require immediate
paymeri-in full of all sums secured by this Security Instrument. However, this option shall
not be exeicised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not zxercise this option if: (a) Borrower causes fo be submitied to Lender
information rejuived by Lender to evaluate the infended transferee as if a new loan were
being made 0 e dransferee; and (b) Lender reascnably determines that Lender's
security will not be iripaired by the [oan assumption and that the risk of a breach of any
covenant or agreerment in-this Security Instrument is acceptable to Lender.

To the extent perrutiad by Applicable Law, Lender may charge a reasonable fee
as a condition fo Lender's‘consznt to the loan assumpiion. Lender also may require the
transferee to sign an assumpiion agreement that is acceptable to Lender and that
obligates the transferee to keep 41l the promises and agreements made in the Note and
in this Security Instrument. Borrower wil’ cantinue to be obligated under the Note and this
Security [nstrument unless Lender releeszs Borrower in writing.

If Lender exercises the option to recdre immediate payment in full, Lender shall
give Barrower notice of acceleration, The notice shall provide a period of not less than 30
days from the date the notice is given in atce.dance with Section 15 within which
Borrower must pay all sums secured by this Securibinstrument. If Borrower fails to pay
these sums prior to the expiration of this period, ‘Leiidar may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

f’\/\/,l; (Seal) )71/\_/‘94 (/~— (Seal)

Borrower - Matthew Klinkner Borrower - Paula Casini

Origination Compariy: Bethpage Federal Credit Union
NMLSR [D: 44204

Originator: Taylor Adans
NMLSR [D: 1998943

SO LRI
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Loan #: 4000042098

CONDOMINIUM RIDER

THIS CONDOMIN!'UR! RIDER is made this 17th day of April, 2024, and is incorporated into and
shall be deemed to amend <id supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”} of the same date ¢iven by the undersigned (the “Borrower”) to secure Borrower's Note to
Bethpage Federal Credit Union (t1e “Lender”) of the same date and covering the Property described in
the Security Instrument and located at;

3530 N Lincoliewe, Apt 201, Chicago, IL 60657
[Froparty Address]

The Properly includes a unit in, together with ar undivided interest in the common elements of, a
condominium project known as:

Northfort Commons Condoninium
[Name of Condominium Piciec]

{the "Condominium Project”). If the owners association or other entit7 which acts for the Condominium
Project (the "Owners Assaciation”) holds title to property for the benelt or use of its members or
shareholders, the Property also includes Borrower's interest in the Ownara’ Association and the uses,
proceeds and benefits of Borrower’s interast.

CONDOMINIUNM COVENANTS. In addition o the covenants and agreements made in the
Security Instrument, Borrcwer and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The “Constituent Documents™are the:

(i) Declaration or any other document which creates the Condominium Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, 2 "master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levsls), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Properly; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Barrower shall give Lender prompt notice of any lapse in required properly insurance
coverage b ovided by the master or blanket policy.

In e event of a distribution of property insurance proceeds in ligtt of restoration or repair
following a toss. to the Property, whether to the unit or to common elements, any proceeds
payable to Boriowar are hereby assigned and shall be paid to Lender for application to the sums
secured by the Szpurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liabiity Insurance. Borrower shall fake such actions as may be reascnable
to insure that the Owners Assaciation maintains a public liahility insurance policy acceptable in
form, amount, and extent of cove age to Lender.

D. Condemnation. The icceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of th2 vt or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assignad ard shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition cr.suhdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Prizet, except for abandonment or termination
required by law in the case of substantial destruction {2 or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any emsadment to any provision of the
Constituent Documents if the provision is for the express beefit of Lender; (iii) termination of
professional management and assumption of self-management of the Qwners Association; or (iv)
any action which would have the effect of rendering the publi liakility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues anc-assassments when due,
then Lender may pay them. Any amounts disbursed by Lender under thi paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unists Borrower and
Lender agree to other terms of payment, these amounts shall bear interest irom-ihs date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Jender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condeminium Rider.

N&L—:L:‘ (Seal) ( 2/(/\. [ (Seal)

Borrower - Matthéw Klinkner Borrower - Paula Casini

Origination Coripany: Bethpage Federal Credit Union
NMLSR ID: 449704

Criginator: Taylor Adzms
NMLSR ID: 1998945
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