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MORTGAGE

Loan #:; 4000041927
DEFINITIONS

Words used in multiple sections of this documer. awe defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reqarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, whicn is dated April 18, 2024, together with all
Riders fo this document.

{B) “Borrower” is Jacob M. Enzien and Alante D. Fields. Bemower is the morigagor under this
Security Instrument.

(C) “Lender” is Bethpage Federal Credit Union. Lender is a Credit!nion organized and existing
under the taws of THE STATE OF NEW YORK. Lender's address is P.O. 20> 2098, Glen Burnie, MD
21060. Lender is the mortgagee under this Security Instrument.

(D} “Note” means the promissory note signed by Borrower and dated April 18, 2024. The Note sfates
that Borrower owes Lender ONE MILLION SIXTEEN THOUSAND AND NO/i02. Dollars (US. $
1,016,000.00 ) plus interast. Borrower has promised to pay this debt in regular Pericdic $’avments and to
pay the debt in full not later than May 01, 2054.

(E) “Property” means the property that is described below under the heading "Transfes of Rights in the
Properly.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges und late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Bomrower. The
following Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ ] Condominium Rider [] Second Home Rider

[] Balloon Rider [] Planned Unit Development Rider [ ] VA Rider

ILLINOIS—Single Family—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 304 104 {page T of 14 pages,
Mortgage Cadence Document Ceater @ 3043 01/14
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[] 14 Family Rider [ Biweekly Payment Rider [] Other(s) {specify]

(H) “Applicable Law” means all confroiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means ali dues, fees, assessiments
and other charges that are imposed on Bormower or the Property by a condominium association,
homeowners association or similar organization.

(§) “Electranic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, dratt, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, cemriter, or magnetic tape so as fo order, instruct, or authorize a finangial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transacicrs‘ransfers initiated by telephone, wire transfers, and automated clearinghouse
fransfers.

{K) “Escrow ltems” mezi those items that are described in Section 3.

(L) “Miscellaneous Procczas™ means any compensation, settlement, award of damages, or proceeds
paid by any third party {cther thaninsurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or desfruction of, the Property; (i) condemnation or ofher taking of all or any part of the
Property; (i) conveyance in lieu of condomnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.,

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of ‘nis Security Instrument.

(O) “RESPA" means the Real Estate Settisinéit Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X {12 C.F.R. Pait/1024), as they might be amended from time fo
time, or any additional ot successor legistatian or regulatior that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirsrents and restrictions that are imposed in
regard to a “federally related morigage loan” even if the Loan dues not qualify as a “federally retated
morigage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
ot not that party has assumed Borrower's obligations under the Note ar/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all reniewals, extensions
and modifications of the Note; and (if) the performance of Borrower's covenants and anreoments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgeye, grant and
convey to Lender and Lender's successors and assigns, the following described property woated in the
COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
which currently has the address of 706 Lathrop Ave, River Forest, lilinois 60305 (‘Property Address”):

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixures now or hereafter a part of the property. All replacements and

IR RN
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additions shall 2lso be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morfgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record, Borrower warranis and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform
covenants wits fimited variations by jurisdiction ta consfitute a uniform security instrument covering real

property.

UNIFORM ZOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paynieniw Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay wnan-dus the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges andaf2 charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section-2.” Payments due under the Note and this Security instrument shall be made
in U.S. currency. However, if «ny check or other instrument received by Lender as payment under the
Note or this Security Instrument s retumed to Lender unpaid, Lender may require that any or all
subsequent payments due under the Noi3 and this Security Instrument be made in one or more of the
following forms, as selected by Lender. ‘a) cash; {b) money order; {c) certified check, bank check,
wreasurer's check or cashiers check, providad any such check is drawn upon an institution whose
deposits are insured by a federal agency, inst 1 nantality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Ler.der when received at the location designated in the Note
oF at such other location as may be designated Ly Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or paria payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accert any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights heredrder or prejudice to its rights to refuse such
payment or partial payments in the fuiure, but Lender is not ch¥iyated to apply such payments at the time
such payments are accepted. If each Periodic Payment is ap;ied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. if Borrower does not do so-within a reasonable period of time,
Lender shall either apply such funds of return them to Borrower. if not coplied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior ¥ foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relizve Borrower from making
payments due under the Nole and this Security Insirument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in%yi= Section 2, ail
payments accepted and applied by Lender shail be applied in the foliowing order of prioriy’ {a) interest
due under the Note; {b) principal due under the Note; (c) amounts due under Section 3. Sutn payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining ainounts
shall be applied first to late charges, second fo any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a definquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
recelved from Borower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full

EAUURTARI RARHRATAN
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payment of one or more Periodic Payments, such excess may be applied to any late charges dus.
Voluntary prepayments shall be apptied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, of Miscellaneous Proceeds to principal due
under the Note shall not extend or posipone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow [tems. Borower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum {the “Funds") to provide for payment of amounts
due for; (a) taxes and assessments and other items which can attain priority over this Security Insirument
as a lien o encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if
any; (¢) preme:ms for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiuins, if any, or any sums payable by Borrower 0 Lender in lieu of the payment of
Mortgage Insurarire premiums in accordance with the provisions of Section 10. These items are calied
“Escrow ltems."” At arigination or at any time during the term of the Loan, Lender may require that
Community Associativih Tues, Fees, and Assessments, if any,
be escrowed by Borrowe, 4nd such dues, fees and assessments chall be an Escrow item. Borrower
shall promptly fumish to Lender all notices of amounts fo be paid under this Section. Borrower shall pay
Lender the Funds for Escrow F'ems unless Lender waives Borrower’s obligation fo pay the Funds for any
or all Escrow ems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any stch waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and wiiere payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by terisr and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shell for-all purposes be deemed to be a covenant and
agreement contained in this Security [nstrument, as the phrase “sovenant and agreement” is used in
Section 9. 1 Borrower is obligated to pay Escrow lteris directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 8 and pay such
amount and Borrower shall then be obligated under Sectior 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems 74 zny time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall zay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amuunt4a) sufficient to permit Lender to
apply the Funds at the {ime specified under RESPA, and (b) not to exv.eed the maximum amount a
lender can tequire under RESPA. Lender shall estimate the amount of Furidsdue on the basls of current
data and reasonable estimates of expenditures of future Escrow items of oierwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits ars £ insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no iater than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying ihe Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pay torower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires inferest to be paid on the Funds, Lendet shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give fo Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 16
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

NERRANARL ERANAmAK
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, butin no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable *0 the Property which can attain priority over this Security instrument, leasehold payments or
ground rents or:the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extenti thai these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrowes syei-oromptly discharge any lien which has priority over this Security Instrument
unless Botrower: (a} agrzes in witing to the payment of the obligation secured by the tien in a manner
acceptabie to Lender, butor iy so long as Borrgwer is performing such agreement; (b) contests the lien in
good faith by, or defends sgainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforce net of the lien while those proceedings are pending, but only until such
proceedings are concluded: or (<) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien fo this Security instrument. If Lender determines that any part of the
Property is subject to a fien which can atain priority over this Secwrity Instrument, Lender may give
Borrower a notice identifying the lien. Wi 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of & sctions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection wiln this Loan.

5. Property Insurance. Borrower shall @en the improvements now existing or hereafter
erected on the Property insured against joss by twe, hazards included within the term “extended
coverage,” and any other hazards including, but not limited (0, earthquakes and fioods, for which Lender
requires insurance. This insurance shall be maintained in the-amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires rursuant fo the preceding sentences can
change during the term of the Loan. The insurance carrier providing ihe insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower {o pay, in connection witn s Loan, either: (a) a one-time
charge for flood zone determination, cerlification and tracking services: of /o) = one-time charge for flood
sone determination and certification services and subseguent charges eacn time remappings or similar
changes occur which reasonably might affect such determination or certification. , Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Maragement Agency in
connection with the review of any fiood zone determination resulting from an objection by Sorrower.

If Borrower fails to maintain any of the coverages described above, Lender may o%ain insurance
coverage, at Lender's option and Bomrower's expense. Lender is under no obligation tc ruichase any
parficular type or amount of coverage. Therefore, such coverage shall cover Lender, but migh¢ br might
not protect Borrower, Bormower's equity in the Property, or the contents of the Property, againsi any risk,
hazard or liabifity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security instrument. These amounts shail bear
interest at the Note rate from the date of disbursement and shali be payable, with such interest, upon

FORUERNARANY ANANAIOAN
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a slandard morigage clause, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and rerewal certificates. If Lender requires, Borrower shaft promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inciude a standard
morigage clause and shali name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Bormower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise gree in writing, any insurance proceeds, whether or not the underlying insurance was
required by cender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically fezzible and Lender's security is not lessened. During such repair and restoration period,
Lender shall hava the fight to hold such insurance proceeds until Lender has had an opporiunity to
inspect such Properds-to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shal. bz undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single pavinsnt or In a series of progress payments as the work is completed. Unless an
agreement is made in writi':g or Applicable Law requires interest to be paid on such insurance proceads,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees for public
adjusters, or other third parties, re*ained by Borrower shall not be paid out of the insurance proceeds and
shalt be the sole obfigation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessenet;-the insurance proceeds shall be applied to the sums secured by
fhis Security Instrument, whether or not/hen due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the orae: provided for in Section 2.

If Borrower abandons the Property, Leder may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not raspend within 30 days to a notice from Lender that the
insurance carrer has offered to settle a claim, thev Lander may negotiate and setle the claim. The 30-
day period will begin when the notice is given. In eihorevent, of if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to-‘ender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid-urder the Note or this Security Instrument,
and {b) any other of Borrower’s rights (other than the right to 2.0y refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofe as such rights are applicable to the
coverage of the Property. Lender may use the insurance procaeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instiviaent, whether or not then due.

6. Occupancy. Borrower shall occupy, gslablish, and use the Propeity as Borrower's principal
residence within 80 days after the execution of this Security instrument anc snali continue to occupy the
Property as Borrower's principal residence for at least one year after the dai= of occupancy, unless
Lender ofherwise agrees in wriling, which consent shali not be unreasonaply ~withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections., scrrower shall
not destroy, damage or impair the Property, ailow the Property to deteriorate or commi! vaaste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Twaperty in
order to prevent the Property from deterioraling or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repair or restoration is not economically feasible, Barrower shalt
promptly repair the Property if damaged to avoid further deterioration or damage. [f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shali be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance of condemnation proceeds are

ARNAR HRAAANAL
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not sufficient to repair or restore the Property, Bomower is not relieved of Borrower's obligation for the
completion of such repalr of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrowet notice at the time of or prior fo such an inferior inspection specifying such reasonable
cause.

8. Borrewer's Loan Application. Barrower shall be in default if, during the Loan application
process, Bofrower of any persons or enfitios acting at the direction of Borrower of with Borrower's
knowledge or conseni gave materially false, misleading, or inaccurate information or statements to
Lender (or<ati=d to provide Lender with material information) in connection with the Loan, Material
representations-include, but are not limited to, representations concerming Borrower's occupancy of the
Property as Bor.ov rer's principal residence.

9. Prowrion of Lender's Interest in the Property and Rights Under this Security
instrument. If {a)Banower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there i #'ieqal proceeding that might significantly affect Lender's interest in the Property
andlor righls under thic Security Instrument (such as a proceeding in bankwuptcy, probate, for
condemnation or forfeitire, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws 01 racuifations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is rmasonabie or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument; inci sding protecting and/for assessing the value of the Property, and
securing andfor repairing the Propeny. ~Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a fien which has piciw over this Security instrument; (b) appearing in court; and
(c) paying reasonable attomeys’ fees to protect its interest in the Property andlor rights under this
Security Instrument, including its secured position.in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Prope ty to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminzte, building or other code violations or dangerous
conditions, and have ufilities turned on or off. Althoug!i Lender may take action under this Section 9,
Lender does nhot have to do so and is not under any duty ¢ obligation to do so. It is agreed that Lender
incurs no Hability for not taking any or all actions authorized upuer this Section 9.

Any amounts disbursed by Lender under this Section 2 <liall become additional debt of Borrower
secured by this Security Instrument. These amounts shalt bear intrsfest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice fror Lender to Borrower requesting
payment. .
 this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. |f Borrower acyuires fee title to the Property, the leasehoid and the fe¢ titie shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a corGivon of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance ir, effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available fori the morigage
insurer that previously provided such insurance and Borrower was required to maks separately
designated payments toward the premiums for Mortgage insurance, Bomrower shall pay W pTemiums
required to obtain coverage substantiafly equivatent to the Mortgage Insurance previously in elfect, ata
cosl substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an altemate mortgage insurer selected by Lender. If substantially equivalent Morlgage Insurance
coverage is not availabie, Borrower shall confinue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be In effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance.
Such loss reserve shall be non-refundable, notwitnstanding the fact that the Loan is ulimately paid in full,

I TN,
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and Lender shall not be required to pay Borrower any interest or earnings on such loss resenve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
insurance. If Lender required Mottgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agresment between Barrower and Lender providing for such termination or until termination is
required by “pplicable Law. Nothing in this Secfion 10 affects Borrower's obligation to pay interest at the
rate provided in.the Note.

Mortgacs insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if borruier does not repay the Loan as agreed. Borrower is not a parly to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time fo fime, and
may enter into agreemen:s with other parties that share or modify their risk, or reduce losses. Thase
agreements are on ferms .2/ conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. . These agreements may require the morigage insurer to make
payments using any source of furds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insura ice premiums).

As a result of these agreenicris; Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliatz of any of the foregoing, may receive {directly or Indirectly)
amounts that derive from (or might be chaicotarized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying ihe_mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender tak(s a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangemenit is cften termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the2:nounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loai.” Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, arid they will not entitle Borrower to any
refund.

{b) Any such agreements wili not affect the rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to reques: and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminatzd automatically, andfor to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resteration or repair
of the Property, if the resforation or repair is econormically feasible and Lender's security is roi lessened.
During such repair and restoration period, Lender shall have the right fo hold such Miss@ianeous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the worl has been
complefed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any Interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

(I AR
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

In the event of a totai taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or grealer than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or joss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shafl be reduced by the amount of the Miscellaneous Proceeds
multipied oy t1e following fraction: (a) the total amount of the sums secured immediately before the
partial taking,‘desiruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial iaking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event'r a partial taking, destruction, or loss in value of the Property in which the fair
market vaiue of the Pruparty immediately before the partial taking, destruction, or loss in value is less
than the amount of the su:ne secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lendsrotherwise agree in writing, the Miscellaneous Proceeds shall be applied fo
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abanac:ied by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the et st nlence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within-30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procaads either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wzther or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Procizeds or the party against whom Borrower has a right of
action In regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or #oceeding, whether civil or criminal, is begun that, in
Lender's judgment, couid result in forfeiture of the Froverty or other material impairment of Lender's
interest in the Property or rights under this Security instrieat, Borrower can cure such a defautt and, if
acceleration has occured, reinstate as provided in Section 1%, Ly causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes ferfziture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sacurity instrument. The proceeds of
any award or claim for damages that are attributable to the impairmrent of Lender's inferest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o rapric of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modiflcation of amortization of the sums secured by this Security instrument granted
by Lender to Barrower or any Successor in Interest of Borrower shall not operate 1o ralenzs the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required lu commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise moify amortization of the sums secured by this Security Instrument by reason of any cemand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, enfities or Successors in (nterest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assligns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a} is co-
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signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Properly under the terms of this Secutity Insfrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommadations with regard fo the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security tnstrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's cbligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 201.arkd benefit the successors and assigns of Lender.

14, 1.0an Charges. Lender may charge Bomrower fees for services performed in connection
with Borrower s Gefault, for the purpose of protecting Lender’s interest in the Properly and rights under
this Security Insivraent, including, but not limited to, attorneys’ fees, property inspection and valuafion
fees. In regard t0 wivother fees, the absence of express authorily in this Security Instrument to charge
a specific fee to Bormuwe: shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that rire expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan Is subject to a law which seis maximum loan charges, and that law is finally
interpreted so that the interest or Jther loan charges collected or to be collected in connection with the
Loan exceed the permitted limitz, then: (a) any such loan charge shall be reduced by the amoaunt
necessary to reduce the charge to thi: paimitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be rztinded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the p'ote or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be freated 2c a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for-under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Al notices given by Bomowsr or Lender in connection with this Securily
Instrument must be in writing. Any notice to Borrower in cornestion with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first c’'ass mail or when actually delivered to
Borrower’s nofice address if sent by other means. Nofice to any one Rorrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Properly Address unless Borrower has designated a substitute noucz address by notice to Lender.
Borrower shall promplly notify Lender of Borrower's change of address. ‘W Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a c:ange of address through
that specified procedure. There may be only one designated notice adcress under this Security
Instrument at any one fime. Any notice fo Lender shall be given by delivering it-or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another zddress by nofice fo
Borrower. Any nofice in connection with this Security Instrument shall not be deemec e have been
given to Lender until actually received by Lender. If any notice required by this Security listrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the coiresponding
requirement under this Security Insirement.

186. Governing Law; Severability; Rules of Construction. This Security Insttument shall
be governed by federal law and the law of the Jurisdiction in which the Property is focated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable LLaw might explicitly or implicitly allow the parlies to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

RO AR

00 & 1 2 7 % 0 R o *
ILLINCIS—Single Family—Fannte Mae/Freddie Mac UMIFORM INSTRUMENT Form 3014 1101 (page 10 of 14 pagas
Mortgage Cadence Document Center @ 3013 01114



2411524030 Page: 12 of 21

UNOFFICIAL COPY

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean ard include
corresponding neuter words of words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section
18, “Interes’ i the Property” means any legat or beneficial interest in the Property, including, but not
limited fo, thos= beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow, agreement, the intent of which i the transfer of title by Borrower at a future date lo a
purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transferred (or if
Borrower is not a naturai-verson and a beneficial interest in Borrower is sold or transferred) without
{ender's prior written corsert, 1 ender may require immediate payment in full of all sums secured by this
Security Instrument. Howover, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this wption. Lender shall give Borrower nolice of acceleration. The nofice
shali provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pey all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiravan of this period, Lender may invoke any remedies permitted
by this Security Instrument without further naiire ot demand on Borrower.

19, Borrower's Right to Reingtate After Acceleration. |f Borrower meets certain
conditions, Borrower shall have the right to have (:nfoicement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Appiiczole Law might specify for the termination of
Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums witcii then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (bY zures any defauilt of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Sacuiity instrument, including, but not
limited to, reasonable attorneys’ fees, property Inspection and valussioniees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights uride: this Security Instrument, and
(d) takes such action as Lender may reasonably require to assure that Lend=r's interest in the Property
and rights under this Security Instrument, and Borower's obligation to pay tha sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Barrower pay such reinstatement sums and expenses in ori3 or more of the
following forms, as selected by Lender: (a)cash; {b) money order; (¢} certified <hock, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon anipsutution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Furas Transfer.
Upon reinstatement by Borrower, this Secuirity Instrument and obligations secured hereby shal' remain
fully effective as if no acceleration had ogeurred. However, this right fo reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity {(known as the “Loan Servicer’) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There

(B, IR

D o0 4
ILLINDIS—Single Family—Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 11 of 74 pages
Mortgage Catence Document Conter @ 30130114




2411524030 Page: 13 of 21

UNOFFICIAL COPY

also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Sarvicer, the address to which payments should be made and any
ofher information RESPA requires in connection with a notice of transfer of servicing. if the Note is sold
and thereafter the Loan is serviced by a Loan Sefvicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Botrrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may COmmernce, join, or be joined to any judicial actien {as either
an individuzt kiigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrur:ent or that alleges that the other party has breached any provision of, or any duty owed
by reason of, thits Security Instrument, until such Borrower or { ender has notified the other party (with
such notice giver i compliance with the requirements of Section 15) of such alleged breach and
afforded the other puctv herefo a reasonable period after the giving of such nofice fo take corrective
action. 1f Applicable Lewv provides a fime period which must elapse before certain action can be taken,
that time period will be dremed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportuity to cure given io Borrower pursuant fo Section 22 and the notice of
acceleration given to Borrow:r oessuant to Section 18 shall be deemed to safisfy the nofice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substaices. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as foxic or ha~ay 4ous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, ksresens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveiis, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law' means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup’
includes any response action, remedial action, or rerioyal action, as defined in Environmental Law, and
(d) an “Environmental Condition” means a condition that cen cause, contribute to, or othemwise frigger an
Environmental Cleanup.

Borfower shall not cause or petmit the presence, .52, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazamcus Substances, on of in the Property.
Borrower shalt not do, nor aliow anyone else to do, anything affectng the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental “Cordition, or (c) which, due to the
presence, use, of release of a Hazardous Substance, creates a conditich 11t adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but act limited to, hazardous
substances in consumer products).

Borrower shall promplly give Lender written notice of (a} any investigavnr, iaim, demand,
lawsuit or other action by any governmental or regulatory agency or private party inveivin. the Property
and any Hazardous Substance or Environmenia! Law of which Borrower has actual knowisdge, (b) any
Environmental Condition, including but not limited to, any spilling, lsaking, discharge, release o threat of
refease of any Hazardous substance, and (¢} any condition caused by the presence, use ar reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remava! or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower priot to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 uniess Applicabie Law provides
otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default; {c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauilt
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sate of the Property. The notice shali further inform Borrower of the right
to reinsta’e after acceleration and the right to assert in the foreclosure proceeding the non-
existence of 7 default or any other defense of Borrower to acceleration and foreclosure. [f the
defauit is not cur:d on or before the date specified in the notice, Lender at its option may require
immediate paymzntin full of all sums secured by this Security Instrument without further demand
and may foreclose Vs Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses ircurred In pursuing the remedies provided in this Section 22, including, but
not limited to, reasonakie attorneys’ fees and costs of title evidence.

23. Release. Upon.oayment of all sums secured by this Security instrument, Lender shall
release this Security Instrumant. .c3orrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is purmitted under Applicable Law.

24. Waiver of Homestead, T accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of v linois homestead exemplion laws.

25. Placement of Collateral Pro%2ction Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to p.otect Lender's interests in Borrower’s coliateral. This
insurance may, but need not, protect Borrower's interasts. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim ihat is made against Borrower in connhection with the
collateral. Bomrower may later cancel any insurance piichased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurancy #s required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Reriower will be responsible for the costs of
that insurance, including interest and any other charges Lender ma) impose in connection with the
placement of the insurance, until the effective date of the cancellation-or expiration of the insurance. The
costs of the insurance may be added to Bomower's total outstanding bafar.ce or obligation. The costs of
ihe insurance may be more than the cost of insurance Borrower may be abie 'S5 obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in
this Security Instrument and in any Rider execuied by Borrower and recorded with it

PN =) T (Senl)

Borrdwer - Jacob M. Enzien “Borrower - Alante D. Fields

Il
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[Space Below This Line For Acknowledgment]

State of liiinois

county  COD I

The foregoing instrument was acknowledged before me on

A’)m/ 12 224
Tacel M. Enzien and

A/ﬂn-k',- D Field S

(Sigpature of permn +aking acknowledgmeni
My Commission Expilez on >3 /3y /254

Origination Company: Bethis2ge Federal Credit Umon
NMLSR 1D: 449104

Qriginator: Steven Dykeman
NMLSR ID: 196451

- OFF!CI.AL SEAL. 7
Teresa Aluise
4 NOTARY PUBLIC, S’I: ATE OF ll.flé'l:lms
: Py Cornrission Expires o ;.

EUGUMUANAIL
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Laan # 4000041927

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE. RIDER is made this 18th day of April, 2024, and s incorporated into
and shall be deemed to amend anu supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same Gate-given by the undersigned (‘Borrower”) to secure Borrower’'s
Fixed/Adjustable Rate Note (the “Note") t~ Bathpage Federal Credit Union (“Lender") of the same date
and covering the property described in the Szcurity Instrument and located at:

706 Lathrop Ave, River Forest, IL 60305
[Propeny /adress]

‘THE NOTE PROVIDES FOR A CHANGE IN BZRROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THZ WOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CA'S-CHANGE AT ANY ONE TiIME
AND THE MINIMUM AND MAXIMUM RATES BORROWEF, m!JST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and anieements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiai fixed interest rate of 6.875%. The Note also provdas for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A}  Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
May, 2031, and the adjustable interest rate | wili pay may change on that day every 12th month

I

thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date."

* 4 ,lﬂl“ !I“ !m!)luﬂ“*“l“j!“‘z FAE ] M CAD JR T R D R *
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the “Administrator”). The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index value
available as of the date 45 days before each Change Date is called the “Current Index,” provided that if
the Current Index is less than zero, then the Cutrent Index wilt be deemed to be zero for purposes of
calculating my interest rate.

If the In<ax is no longer available, it will be reptaced in accordance with Section 4(G) below.

(C) Ga'culation of Changes
Before eacti Gaznge Date, the Note Holder will calculate my new interest rate by adding TWO
AND 750/1000 perceniane paints (2.750%) {the "Margin”) to the Current Index. The Margin may change if
the Index is replaced by the ote Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of tiw Marain plus the Current Index to the nearest one-eighth of one percentage
point (0.125%). Subject to the limit= stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date
The Note Holder will then de{armine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expeited to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially eque! payments. The result of this calculation will be the new
amount of my monthly payment.
{D)  Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 11.875% or
less than 2.750%. Thereafter, my adjustable interest rat2 will never be increased or decreased on any
single Change Date by more than two percentage poirts{2.0%) from the rate of interest | have been
paying for the preceding 12 months. My interest rate will fiever be greater than 12.875% or less than
2.750%.
(E) Effective Date of Changes
My new interest rate will become effective on each Change [1ate. | will pay the amount of my new
monthly payment beginning on the first menthly payment date after the Chonge Date until the amount of
my monthly payment changes again.
{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in 1y liifial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rate Liiore the effective date
of any change. The notice will include the amount of my monthly payment, any info'mal.on required by
law fo be given to me and also the litie and telephone number of a person who will answe: 57y, question |
may have regarding the notice.
(6) Replacement Index and Replacement Margin
The Index is deemed to be no longer available and will be replaced if any of the following events
(each, a “Replacement Event”) occur: (i) the Administrator has permanently or indefinitely stopped
providing the Index to the general public; or (i) the Administrator or its regulator issues an official public
statement that the Index Is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index’)
and may also select a new margin (the “Replacement Margin”), as follows:
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{1) if a replacement index has been selected or recommended for use in consumer products,

including residential adjustable-rate mortgages, by the Board of Govemors of the Federal
Reserve System, the Federal Reserve Bank of New York, or 2 committee endorsed or
canvened by the Board of Govemors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement index.
2V If a replacement index has not been selected or recommended for use in consumer
prodiicts under Section (G)(1) at the time of a Replacement Event, the Note Holder will make
a reasonable, good faith effort to select a Replacement Index and a Replacement Margin
that, +/nelr added together, the Nate Holder reasonably expects will minimize any change in
the cost of the loan, taking into account the historical performance of the Index and the
Replacement ¥r.dex.

The Replacement Irdex and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and wilt be-used 1o determine my interest rate and monthiy payments on Change
Dates that are more than 45 aaYs <fier a Replacement Event. The Index and Margin could be replaced
more than once during the term of v Note, but only if another Replacement Event occurs. After a
Replacement Event, all references 19 the “Index” and “Margin” will be deemed 1o be references to the
“Replacement index” and "Replacement Mz rgin.”

The Note Holder wili also give me aovice of my Replacement Index and Replacement Margin, if
any, and such other information required by apicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest ratc ghanges to an adjustable interest rate under the

terms stated in Section A above, Unitorm Covenant 18 of the Security instrument shall read as follows:

Transfer of the Property or a Beneficial Intzsest in Borrower. As used In this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interest transferred in a bond for
deed, contract for deed, instaliment sales contract or €SCrow agrrement, the intent of
which is the transfer of title by Borrower at a fulure date to a purchiasrr.
if all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is nof a natural person and a peneficial intelest in Borrower IS
sold or transferred) without Lender's prior written consent, Lender may reqtire inmediate
payment in full of all sums secured by this Security Instrument. However, this-gpion shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this opfion, {_ender shall give Borower notice of acceseation.
The notice shall provide a period of not less than 30 days from the date the notice i
given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this
petiod, Lender may invoke any remedies permitled by this Security Instrument without
further notice or demand on Borrower.
2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
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Instrument shalt be amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, Including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of titie by Borrower at a future date to a purchaser.

If ali or any part of the Property or ahy Interest in the Property is sold or
transfoed (or if Barrower is not @ naiural person and a beneficial interest in Borrower is
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

g,
i / *: ; r[
f // Sy vy,

£

£
Bo%wdr ~Jacob M. Enzien

Origination Comnely: Bethpage Federal Credit Union
NMLSR 1D: 44540,

Originator: Steven Dyke.pan
NMLSR ID: 196451
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CHICAGO THTLE
COMPANY

EXHIBIT "A"

Order No.: Z4CST357773WC

For APN/Parcei \S(~i., 15-12-105-028-0000

LOTS 13 AND 14, IN BLGOK 4, IN THE SUBDIVISION OF HOME MUTUAL LAND ASSOCIATION, A
SUBDIVISION OF THE E£ST 8.66 CHAINS, OF THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP
39 NORTH, RANGE 12, EAST'UF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD), IN
COOK COUNTY, ILLINOIS




