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When recorded, return to:
Nslghborhood Loans, Inc.

Attn: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, IL 60515

This instrument was prepared by:
Danlel Fllipponi

Neighborhood Leans, Inc

1333 Butterfleld Rd, Ste 600
Downers Grove, It 60515
630-808-3120

Title Order No.; 19613283
LOAN #: 2403004266

[Space Above T his Line For Recording Data)

MORTCAGE

[MIN 1011378-0000178158-7 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in mukiple sections of this decument are defined below and oitier words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 14, 15, 24, and 25, Certain rules regard-
ing the usage of words used in this document are alse providad in Section 17,

Parties
(A} “Borrower”is JACQUELINE MURRAY AND SEAN P OCONNELL, TENANCY BY ENVIRETY

currently residing at 2444 W 111th St Apt 1A, Chicago, IL 60655,

Bomower is the mertgagor under this Secunty Insirument.
{B) “Lender”is Nelghborhood Loans, Inc..

ILLINOIS = Single Family = Fannia Mae/Freddia Mac UNIFORM INSTRUMENT {MERS} Form 304 07/2021
IGE Mortgage Technology, Inc. Page 1 of 15 IL21EREDL 1023
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LOAN #: 2403004266
Lender|s a Corporation, organized and existing
under the laws of ilinofs, Lender’s address is 1333 Butterfield Road, Suite 600,

Downers Grove, Il. 60515,

The term “Lendst” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
ME:RS is crganized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated Aprll 23, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s writen pen and ink
sighaturs, or (it} electronic form, using Bormower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The'Nute evidences the legal obligation of sach Borrower who signed the Note 1o pay Lender
THREE HUNDRED FAIRTY NINE THOUSAND FIVE HUNDRED AND NOMOQ* * **** " a ¥ asnumnihirniknn
FEEERANARR A AR R R ARk kb a kb ks hkd sk dnnasrreanyrer Doflars (US. $339,500.00 )
plus interest. Each Borrorver who signed the Note has promised to pay this debt in regufar menthly payments and to pay
the debtin full not later than Nay 1, 2054.
(E) “Riders” means all Riders 1 this Security Instrument that are signed by Botrower. All such Riders are Incotporated
inte and deemed 1o be a part of thia Security instrument. The following Riders ars to be signed by Borrower [check box
as applicabls):

EJAdiustable Rate Rider L)’ Candominium Rider [ 1 Second Home Rider

[J 1-4 Family Rider [I'Pianinad Unit Developmant Rider U v.A. Rider

] Other(s) [specify]

Fixed Interest Rate Rider

(F} “Security Instrument” means this document, whichs dated April 23, 2024, together with all Riders to this
decument,

Addltional Definitions

{G) “Applicable Law” means all controlling applicable federal, stave, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ail appiicable final, non-appealable judiclal opiniens.
(H) “Community Association Dues, Fees, and Assessments” means all cues, faes, assessments, and other charges that
are imposed on Borrowsr or the Property by a condominium association, homegwnars association, or simifar organization.
() “Defaule” means: (i} the failure to pay any Periodic Payment or any other amount secured by this Sacurity Instrument on
the date It is due; (il) a breach of any rapresentation, warranty, covenant, obligation, or ajresment in this Security Instrument;
{iii} any materially false, misleading, or inaccurate Infermation or statement to Lender proviciad by Borrower or any persons
or sntities acting at Borrower's direction or with Bommower's knowladgs or consent, ar failure to provide Lendar with material
Infotrmation in connection with the Loan, as described in Section 8; or (iv) any action or progeadina sessribed in Section 12{e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origins.ed by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, talephonic instrument, Computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or cradit an account. Such eim ingludes, bui is
not fimited io, point-of-sale transfers, autornated teller machine transactions, fransfers initiated by telephons or other
electronic device capabie of communicating with such financial institution, wire transfars, and automated claaringhouse
transfers.

(K) “Electronic Signature” means an “Electronie Sighature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Elsctronic Slgnatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matier,

(M) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
instrument as a lien or encumbrance on the Property; (i) lsasehold payments or ground rents on the Proparty, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINQISG - Single Family — Fannie MaefFreddie ¥ae UNIFORM INSTRUMENT (MERS) form 3014 07/2021
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or any sums payable by Borrowsr to Lender in lieu of the payment of Mortgage Insurance premiums in accerdance with
the provisions of Section 11; and (v) Community Association Duss, Fees, and Assessments if Lender raquires that they
be sscrowed beginning at Loan closing or at any time during the Loan term.

{N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus inferest.

(O} “Loan Servicer" means the antity that has the contractual right to receive Borrower's Petlodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doss not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Lean Servicer.

(P} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coveragss described in Section 5) for: (i} damags to, or dastruction of,
the Property; (I} condemnation or other taking of all or any part of the Property; {iii} conveyance in lieu of condemnation; or
{Iv) misrepresentations of, or amissions as to, the value and/or condition of the Property.

(@) “Mortgage Insurance” means insurance prolecting Lendsr against the nonpayment of, or Default on, the Loan.
(R} “Partial Payment” maans any payment by Borrower, other than a voluntary prepayment periitied under the Nots,
which is less than = Tll outstanding Pstiodic Payment,

(S) “Periodic Payriont” means the regularly scheduled amount dus for (i) principal and interest under the Note, pius
(if) any amounts uncar Ssction 3.

(T) “Property” means i property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY!
(U) “Rents™ means ali arasints receivad by or due Borrower in connection with the laase, use, and/or oceupancy of the
Property by a party other than Parrowet.

(V) “RESPA” means the Real Estcie Seftiement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. P2.{1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the sama subject matter. When used in this Security Instrument, “RESPA
refars to all raquirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan doss
not qualify as a “federally refated mortgage ‘oan” under RESPA.

{W) “Successor in Interest of Borrower” misa:is any party that has taken fitle to the Property, whethar or not that party
has assumed Borrower’s obligations under the N andfor this Securlty Instrument.

{X) “UETA"means the Uniform Electronic Transactic: e Act, or a similar act recognizing the validity of elactronic information,
racolds, and signatures, as enacted by the jurisdiction \n whizh the Property is located, as it may be amended from time to
fime, or any applicable additional or succassar legistation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Lrar, and all renewalls, extensions, and modifications
ofthe Note, and (i) the performance of Borrowsr’s covenants and agreeients under this Security Instrument and the Note.
For this purpose, Borrower morigages, grants, conveys, and warrants to MENS (tolely as nominee for Lender and Lendar’s
suacessors and assigns) and to the successors and assigns of MERS, the feiowing described property [ocated in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQr AS "EXHIBIT A"
APN #: 24-23-105-041-0000
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which currently has the address of 3654 W 113TH ST, CHICAGO [Street] [City]

LOAN #: 2403004266

litincis 60655 {"Property Address™}, and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Cade)
exemption laws of this State.

TOGETHER WITH all the improvements now or subsaquently arected on the property, including replacements and
additions to the improvemants on such property, all property rights, including, without limitation, alt easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregeing is referrad to In this Security Instrument as the “Property.’ Borrower understands and
agreas that MERS holds only legal title to the interests granted by Boower in this Security Instrument, but, If necessary
to comply with iaw or custom, MERS (as nominse for Lender and Lender’s successors and assigns) has the right; to
sxercige any or all of thoss interests, including, but not limited 1o, the right to foreclosa and sall the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWEF RCPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {ij Borrower lawfully owns and pos-
sesses the Property coiveyed in this Sscurity Instrtument in fee simple or lawfully has the right o use and occupy the
Property under a leaseholu astate; (i) Bormower has the right fo mortgage, grant, and convey the Property or Borrower's
leasehold interast in the Fropaity; and (i) the Property is unencumbered, and not subjact to any other ownership interest
in the Property, except for ehcursbrances and ownership interests of record. Borrower wamants generally the title to the
Property and covenants and agrees io defend the title io the Property against all ciaims and demands, subject to any
encumbrances and ownership int.iests of record as of Loan closing.

THIS SECURITY INSTRUMENT comiines uniform covenants for national use with limited variations and nan-uniform
covenants that reflect specific Iinois state re quiraments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Levwtzr novenant and agres as follows:

1. Payment of Principal, Interest, Escrow Hers, Prapayment Charges, and Late Charges. Borrower will pay
sach Periodic Payment when due. Borrower will also pay any prepayment charges and fate charges due under the Note,
and any cther amounts dus under this Security Instrument. Payments due under the Note and this Security Instrument
must be made in U.8. currency. i any check or ather instrymerit received by Lender as paymeant under the Note or this
Security Instrument is returned o Lender unpaid, Lender may requiie that any or all subsequent payments due under
the Note and this Security Instrument be made in ohe or more of tha following forms, as selected by Lender: {a) cash;
{b} money order; (c) certified check, bank check, freasurar’s check, o cashier’s check, provided any such check is drawn
upon &n institution whose deposits are insured by a U.S. federal agency, irstruinentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Landar when raceived at the location desianated in the Note or at such other
location as may be designated by Lender in accortdance with the notice provisions i Section 18, Lender may accept or
return any Partial Payments In its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wil-aot rafieve Borrower from mak-
ing the full amount of all payrments due under the Note and this Security Instrument or perforning the covenanis and
agreements secured by this Security Insfrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apphy or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to ascept any Partial
Paymants or to apply any Partial Payments at the time such paymants are accepted, and also is not obligated to pay
inferest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Pariodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Saction 2 or return them to Borrower. if not applied earlier, Partial Paymants will be credited
against the total amount due under the Loan in calculating the amount due in connaction with any foreclosure proceed-
ing, payolf request, loan modification, or reinstatemant, Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

ILLINOIS - Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/2021
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(b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise described in this
Seclion 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest cutstanding Peripdic Payment, as follows: first to inderest and then to principat
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then duse under this Security instrument, if
all sums then due under the Note and this Security Instrumsnt are paid in fuli, any remaining payment amount may be
applied, in Landar's sale discration, to a future Petiodic Payment ok to raduce the principal balance of the Note.

If Lender receives a paymeant from Bommewer in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinguent Psriodic Payment, the payment may bs applied 1o the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applled as describad in the Note.

(d) No Change to Payment Schedule. Any application of paymants, insurance proceeds, or Miscellansous Pro-
ceads to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Earrow ltems.

(a) Escrow Requi:ement; Escrow lems. Except as provided by Applicable Law, Borrower must pay fo Lender on
the day Periodic Paymeiis are dus under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrovsitems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Eorrower must promptly furnish to Lender all nofices or invoices of amounis to be paid under
this Section 3.

(by Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waiva thisobligation for any Escrow ltiem at any time. In the event of such waiver, Ber
rower must pay directly, when and where payahle, the amounts dus for any Escrow ltems subjsct to the waiver. If Lender
has waived the requirement to pay Lendar the Funds for any or all Escraw items, Lender may raquire Borrower to provide
proof of direct payment of those ltems within such time period as Lender may require. Borrower's cbligation to make
stich timely payments and to provide proof of paynentis deemed io be a covenant and agreement of Borrower under
this Security Instrument. If Borrower Is obligated to p2« Escrow items directly pursuant to a waiver, and Bommower fails to
pay timely the amount due for an Escrow ltem, Lender mey axercise its rights under Seciion ¢ to pay such amount and
Bomowar will be obligated to repay to Lander any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may witharary the waiver as 1o any or all Escrow liems at any time by
giving a notlce in aceordance with Section 16; upon such withurewal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required underinis Sectien 3.

(c) Amount of Funds; Application of Funds. Except as provid:zd oy Applicable Law, Lender may, at any time, gol-
lect and hold Funds in an amount up fo, but not in exgess ¢f, the maxdaum 2meunt a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicatile Law.

The Funds will be held in an institution whose deposits ars insured by a U.S, fadsral agency, instrumentality, or entity
{including Lender, If Landear is an Institution whose deposits are so insured) or .0 ary Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow Hems no iater than the time spscified undor-BESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow acccant; or (iii} verifying the Escrow
ltems, unless Lender pays Bomrower interest on the Funds and Applicable Law permitsLendar fo make such a charge.
Unless Lender and Bomower agree in writing or Applicable Law requires intarest 10 be pa:d o tha Funds, Lander will
not be required to pay Borrower any interast or aarnings on the Funds. Lender will give to Borrowsa, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrowsr's Periodic Paymant is delinguant by more than
30 days, Lendar may retain the surplus in the ascrow account for the payment of the Escrow ltems. If there |s a shortage
or deficiency of Funds held in escrow, Lender will natify Borrower and Borrower will pay io Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon paymsnt in full of ali sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Bomower any Funds held by Lender.

4, Charges; Liens. Borrowsr must pay (a) all taxas, assessments, chargss, fines, and impositiens attributabte to
the Property which have priofity or may attaln priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {¢) Community Association Dues, Faes, and Assessmants, if any. If any of thesa items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has pricrity or may attain priority over this Security Instrument unless
Borrower: {aa) agreas in writing fo the paymant of the obligation secured by the llen in a manner acceptable fo Lender, but
only $o long as Borrower is periorming under such agresment; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, lsgal proceedings which Lender determines, In its sole discretion, operate to prevent the enforce-
ment of the fier: while those proceedings are pending, but anly untit such proceedings are concluded; or {cc) secures from
the holder of the lien an agresment satisfactory to Lender that subordinates the lien 1o this Security Instrument {collectively,
the “Requited Actions™). If Lender determines that any part of the Property is subject 1o a lian that has priority or may attain
prigrity over this Security Instrument and Borrowear has net taken any of the Required Actions in regard to such fien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Bomower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards inciuded within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and fioods, for which Lender requires insurance. Borrower must
maintain the types uf insurance Lender requires in the amounts (including deductible levels) and for the periods that
Landst raquires. Whai L_sndsr requires pursuant to the preceding sentences can change during the term of the Loan, and
may excead any mirumun coverage required by Applicable Law. Borrower may chooss the insurance carrler providing
the insurance, subject 1o L.snder’s right to disapprove Borrowet's choige, which right will not be exercised unreasonably.

{b) Faliure to Mainwin 'asurance. i Lender has a reasonable basis to believe that Borrower has failed o maintain
any of the required insurance 2o orages describad above, Lendsr may olitain insurance coverage, at Lender's option and
at Borrower's expense. Unless required by Applicable Law, Lender is under no chiigation io advance premiums for, or to
sesk to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may selr.chthe provider of such insurance in its sole discretion. Before purchasing such
coverage, Lendar will notify Borrower if required to do se under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borower's equily in the Property, or tha contants of the Property, against any risk, hazard,
or liability and might provide greater or lesser zoverage than was previously in effect, but not exceeding the coverage
required under Sectlon 5(a). Borrower acknowletye s ihat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for casts associated
with reinstating Bonewer’s insurance policy or with placing new Insurancs undar this Section 5 will become additional
debf of Borrowar secured by this Security Instrument. Thuse amounts will bear interest at the Note rate from the dats of
disbursement and will be payable, with such interest, upon nuticz from Lender to Borrower requasting payment.

{c) Insurance Policies, All insurance palicies required by Lerder and renewals of such policies: {i} will be subject to
Lender's right o disapprova such policies; {ii) must include a stargard mortgage clause; and (i) must name Lender as
maortgagee andfor as an additional loss payee. Lender will have the gl to hold the policies and renawal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renawal notices. If Borower obtains
any form of insurance coverage, not otherwise required by Lender, for dainage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as moriuznes and/or as an additional loss payee.

{d} Proof of Loss; Application of Proceads. In the svent of loss, Borrower mdJst cive prompt notice to the insurance
carrier and Lendar. Lendst may make proof of lass if not made promptiy by Borrowe: Apy insurance proceeds, whether
or hot the underlying (nsurance was required by Lender, will be applied to restoratior. orsapair of the Propatty, if Lender
deemns the restoration or repair ic be economicaily faasible and dsiermines that Lenders seeurity will not be lessened
by such restoration or repair. _

if the Property is 1o be repaired or restored, Lender will disburse from the insurance proceeds any initial amourts
that are necessary 1o begin the repair or restoration, subject to any restrictions applicable to Lendar. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds untilLznder has had an
opportunity to inspsct such Property to ensurs the work has been completed to Lender's satigfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not fimited to,
licensing, bond, and insurance requirements) provided that such inspaction must be undertaken promptly. Lender may
disburse proceads for the repairs and restoration in a single payment or in a series of progress paymants as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agraement, and whether Botrower
is in Default on the Loan. Lender may maka such disbursements directly 1o Borrower, to the person repairing or restor
ing the Praperty, or payable jointly to both. Lender will not be required to pay Borrower any inferest or earnings on such
insurance procaeds unless Lender and Bormower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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if Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums sscured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are appiied in Section 2(b}.

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Propsrty, Lender may fila,
negotiate, and seltle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle 2 claim, then Lendsr may negotiate and settle
the ¢laim. The 30-day petiod will begin when the notice is given. In either event, of if Lender acquires the Propatty undsr
Section 26 or otherwise, Borrowsr is unconditionally assigning to Lender (i) Borrower's rights o any insurance proceeds in
an amount not to excead the amounts unpald under the Note and this Security Instrument, ahd (i) any other of Borrower’s
righis (other than the right to any refund of unearned premiums paid by Bomower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coveraga of the Property. if Lender files, negotiates, or seflles
a claim, Borrower agrees that any insurance procesds may be made payable diractly to Lender without the need to include
Borrower as an additional loss payse. Lendsr may use the insurance proceads either to repair or restors the Property (a8
provided in Sectiorn o{d)) or 10 pay amounts unpaid under the Note or this Security Instrument, whether or nat then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executon of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least onie year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably witniiaic, or uniess extenuating circumstances axist that are beyond Borrowsr's control.

7. Preservatlon, Mainicpzace, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Frooerty i detericrate, or commit waste on the Property. Whether or not Bomower is resig-
ing int the Property, Borrower must maintain the Property in arder to pravent the Property from dsteriorating or dacreasing
in value due 1o its condition. Unless Leadur Setermines pursuant 1o Sectlon 5 that repair or restoration is hot economically
feasible, Borrowsr will prompity repair the Prorarty if damaged to avoid further detericration or damage.

if insurance or condemnation procesds (re paid to Lender in connection with darmage to, or the taking of, the Property,
Borower will be responsible for repairing or resing the Property only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the rapairs and.estoration in a singls payment or in a saties of progress payments as
the work is compieted, depending on the size of the riair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such uisbursements directly to Borrower, fo the person repairing or
restoring the Property, or payable jointly to both. if the insurance or condemnation proceeds are not sufficient to repair or
rostore the Propsrty, Borrowsr ramains obilgated to complete such repalr of restoratlon.

Lander may make reasonable entries upon and inspeactions: of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property, Lender vl give Borrower notice at the time of or prior to such
an interior ingpection specifying such reasonable cause,

8. Borrower's Loan Appllcation. Borrower will be in Default If, uuring-the Loan application process, Borrower ot
any persons or entities acting at Bormower’s direction or with Borrower’s knowlzdge or consent gave malerially false,
misleading, or inaccurata information or statements to Lender (or failed to provids Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
te provide documentation of Borrower's debt obligations and liabilities, and misrer csenting Borrower's accupancy or
intended occupancy of the Property as Borrower’s principal rasidence.

9. Protectlon of Lender’s Interest in the Property and Rights Under this Secuilly In2trument.

{a} Protection of Lender’s Interest. If: (i) Borrower fails to performthe covenants and agrecmer s contained in this Secu-
ity Insteument; (i) there is a legal proceading or govarnment ordier that might significantly affect Lenda s iriterast in the Property
and/or rights under this Security Instrument (such as a proceeding in bankrupicy, prebate, for conderination or forfeiture, for
enforcement of a lien that has pricrity or may attain priority aver this Security Instrument, orto enforce laws 2 regulations); or
{iliy Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lendsr’s interast in the Property and/or rights under thls Sscurity Instrument, includ-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I} paying any sums sscured by a lien that has priority or may aftain priority over
this Sacurity Instrurnent; (I} appearing In court; and (I} paylng: (A} reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and {C} other fees incurred for the purpose of protecting Lender’s interast in the Property
and/or rights under this Sacurity Instrument, including its secured position in & bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other cods viclations or dangsrous conditicns, and having utilities turmed on or off. Although Lender may take action
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under this Section &, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Forectosure; Mitigating Losses. If Borrower is In Defauft, Lender may work with Borrower to avoid fore-
closure and/or mitigats Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limitad to, obtaining
credit reports, titls reports, title insurance, property valuations, subordination agreements, and third-party approvals, Bor-
rower authorizes and consents io these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Bomower secured by this Security Instrument, These amounts may bear intarast at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender io Borrower requesting paymant.

(d) Leasehold Terms. if this Security instrument is on a leasehold, Borrowar will comply with ali the pravisions of the
lease. Borrower will not surrender the leasehoid estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alier or amend the ground lease. If Borrower acquires
fee fitle to the Propariy, the leaseho!d and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmeni »f Rents.

(a) Assignmenit o Hents. To the axtent parmitted by Applicable Law, in the event the Property is leased 10, used
by, or occupied by a thiid party (“Tenant”), Borrower is unconditionally assigning and transferring fo Lender any Rents,
regardless of to whom ing rents are payable. Borrower autherizes Lender to collect the Rents, and agreas that each
Tenant will pay the Rents to Laridar. However, Borrower will receive the Rants until (i) Lender has given Borrower notice
of Default pursuant to Section 26, 2.nd (i) Lender has given notice to the Tenant that the Rents ars to be paid to Lender.
This Section 10 constitutes an aisoluts assignment and not an assignment for additional security only.

(b) Notice of Default. To the axtent paimitted by Applicable Law, if Landsr givas notice of Default to Borrower: (i) all
Rents raceived by Borrower must be helu by Barrowst as trustes for the benefit of Lender only, fo be applied to the sums
secured by the Security Instrumeant; (il) Lendsr will be entitled to collect and receive ail of the Rents; (i) Borrower agrees fo
instruct each Tenant that Tenant is to pay all Rers dus and unpaid to Lander upon Lender’s written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays 2i Fents dus io Lender and wiil take whatever action is necassary to
collect such Rents if not paid 1o Lender; (v) unless Anplizable Law provides otherwiss, all Rents collected by Lender will
be applied first to the coats of taking control of and maneging the Property and collecting the Renis, including, but not
iimited to, reasonable attorneys’feas and costs, receiver’: faas, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any othar sums secured
by this Security Instrument; (vi} Lender, or any judicially appoin‘ec! taceiver, will be liable to account for only those Renis
actually received; and (vii) Lender will be antitled to have a receiver appointed to take possession of and manage the
Property and coltect the Rants and profits detived from the Property vithout any showing as to the inadequacy of the
Property as security.

{c} Funds Paid by Lender. If the Rents ars not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section .

(d) Limltation on Collection of Rents. Borrower may hot collact any of the Ren's-more than one menth in advanca
of the time when the Rents become dus, axcept for security or simllar deposits.

(e) No Other Assignment of Rents. Borrower represents, wamants, covenants, aid argreas that Borrowsr has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performad,
and will not perform, any act that couid prevent Lender from exarcising its rights under this Securiiy-Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicabla Law, Lender, &/ o raceivar appointed
under Applicable Law, is not obilgated to enter upon, take control of, or maintain the Property before eratter giving notice
of Defauit to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents wili not cure or walve any Defauit or invalidate any other
right or remedy of Lender. This Saction 10 does not relieve Bommower of Borrower's obligations under Section 8.

This Section 10 will terminate when all the sums secured by this Security Instrumant are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the pramiums required to malntaln the Mort-
gage Insurance in offect. If Borrower was required to make saparately desighated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason 1o be available

ILLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 8 of 15 IL2TEDEDL 1023
ILEDEDL (CLS)

0a/22/2024 1235 PM PST



2411524120 Page: 10 of 18

UNOFFICIAL COPY

from the mortgage insurer that praviously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer efigible to provide the Mortgage Insurance coverags required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at
a cost substantially equivalent fo the cost to Borrower of the Mortgage Insurance previously in effect, from an aiternate
maortgage insurer selscted by Lender,

if substantially equivalent Mortgage Insurance coverage is not available, Borrowsr will continue fo pay to Lender the
amount of the separataly designated payments that were due when the insurance coverages ceased to ba in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is pald in full, and Lender will hot be required to pay Bormower any
interest or earnings on such loss reserve,

Lender will no lenger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pariod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lendar
requires separately designated payments toward the premiums for Morigage Insurance.

If Lender raquired Mortgage Insurance as a condition of making the Loan and Bormower was required to make sepa-
rately designated payments toward the premlums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage lissurance in effect, or to provide a non-refundable foss reserve, untll Lender’s reguirement for Mortgage
Insurance ends in acceiuance with any written agreement between Borrower and Lender providing for such termination
or until tarmination is raguivad by Applicable Law. Nothing int this Section 11 affects Borrower’s obligation to pay inferest
at the Note rate.

(b) Mortgage Insurance s reements. Mortgage Insurance reimburses Lender for ceriain losses Lender may incur
it Borrower does not repay the Logn as agreed. Borrower is not & party to the Morigage Insurance policy or coverage.

Mortgage Insurars evaluate thair total risk on all such insurancs in force from tima to time, and may enter into agree-
ments with other parties that share of mudify their risk, or reduce losses. These agresments may require the mortgage
insurar o make payments using any sauice of funds that the mortgage insurer may have available (which may Inciude
funds obtained fiom Mortgage Insurance pramiumsy).

As a result of these agreements, Lendei, n.acther insurer, any reinsurer, any other entity, or any affiiate of any of
the foregoing, may recefve (directly or indirectly) anounts that derive from (or might be chatacterized as} a pottion
of Borrowsr's payments for Mortgage Insurance, in-exchange for sharing or modifying the mortgage insurer's risk,
or raducing lossas. Any such agreements will not: (i) affzct the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) Incease the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower o any refund; or {iv) affect the rights Bamower has, if any, with respect o the Mortgage Insurance
undsr the Homeowners Protaction Act of 1998 (12 U.S.C. § 4901 2 seq.), as it may be amended from time ¢ fime, or
any additional or successor federal legislation or regulation that goveens the same subject matter ("HPA’). These rights
under the HPA may include the right to receive ceriain disclosuras, o request and obtain cancellation of the Mortgage
Insurance, to have the Martgage Insurance terminated automatically,-andfor 1o raceivs a refund of any Mortgage Insur-
ance premiums that were uneamed at the time of such cancellation or e ninatinn.

12. Assignment and Application of Miscellaneous Proceeds; Forfeivics.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right 1o receive all Miscel-
{aneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. ) the Property is damaged, any Miscel-
laneous Procsads will be applied to restoration or repair of the Proparty, if Lender deeins the restoration or repair te be
gconomically feasible and Lenders security will not be lessened by such restoration or reoaic During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lenuernes had an opportunity
to inspect the Proparty to ensure the work has bean completed 1o Lender’s satisfaction (whict mas include satisfying
Lendet's minimum gligibllity requiraments for parsons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and rastoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repalr or restoration, the terms of the repair agresmant, and whethar Borrower is in Default on the Loan.
Lender may make such disbursements diractly to Borrower, to the person repairing or restering the Property, of payable
jintly to both. Unless Lender and Borrower agree in writing or Applicable Law requires intarest 1o be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Botrowst any intarast or earnings on such Misceliansous Procesds.
If Lender deems the rastoration or repair not io be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be appliad to the sums secured by this Security Instrument, whether
or not then due, with the excass, if any, paid to Borrower. Such Miscallansous Proceeds will be applisd in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a totaltaking, destruction, or loss in value of the Froperty, all of the Miscellaneous Procaeds will ba applied
10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormowsr.,

Inthe event of a partial taking, destruction, or loss In value of the Property (each, a “Partial Devaluation” where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums sacured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrowar and Lender otherwise agres in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by muttiplying the total amalint of
the Miscelianeaus Proceeds by a percentage calcuiated by taking () the total amount of the sums secured immediataly
befors the Partial Devaluation, and dividing it by {ii} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscelianaous Procesds will be paid to Borrower.

in the event of a Partial Devaluation whare the fair market vaius of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately befora the Partial Devaluation, ali of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lencer ctherwise agree in writing.

{d) Settlemeni of Claims. Lender is authorizad to collect and apply the Miscellaneous Proceads either to the sums
securad by this Security instrument, whether ornot then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i) fails i respond to Lender within 30 days aftsr the date Lendar notifies Borrower that the Opposing Party (as
defined in the next sentence) fers to settle a claim for damages. ‘Opposing Party” means the third party that owas Bomowet
the Miscellaneous Proceeds ui e party against whom Borrowar has & right of action in regard to the Miscelianesus Proceeds,

{e} Proceeding Affecting ".¢;ider's Interest in the Property. Borrower will be in Default if any action or procead-
Ing begins, whether civil or criminal, that, In Lender’s judgment, could result in forfaiture of the Property or other matertal
impairment of Lender’s interast in the Pruparty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstace a= provided in Section 20, by causing the action of proceeding to be dismissed
with a ruling that, in Lender's judgment, plecludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sacirity instrument, Borrowar is unconditionally assighing to Lender the
proceeds of any award or claim for damages that are atiributable to the impairment of Landers interest in the Property,
which proceeds will be paid to Lender. All Miscellancous Procesds that are not applied to restoration of repalr of the
Praperty will be applied in the order that Partial Paymants ave applied in Section 2(b).

3. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liabiiity under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument.Lander will not be required to commsnce proceedings
against any Successor in interest of Borrower, or to refuse o extend tne for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any ceraand made by the original Borrower or any Suc-
cessors in interest of Borrower. Any forbearance by Lender in exercisiing amy+isht or remedy including, witheut limitation,
Lendar’s acceptance of paymenls from third persons, entities, or Successars in-Interest of Borrower or in amounts legs
than the amount then due, will not be a waiver of, or preclude the exercise of w4y right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bav:id Borrower's obligations and liability
undsr this Security instrument will be joint and several. However, any Borrower who siuis fhis Sacunity Instrument but does
not sign the Note: (a} signs this Security instrument te morigage, grant, corwey, and warran such Bormower's intsrest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument © waive any applicable inchoate
rights such as dower and curtesy and any avaitable homestead exemptions; (¢) signs this Security Instrument 1o assign
any Miscellaneous Proceeds, Rents, or other satmings from the Property to Lender; {d) is not parecnaily obligated to pay
the sums due under the Note or this Securlty Instrument; and (&) agrees that Landsr and any other Somower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sagrity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security instrument.

Subject to the pravisions of Saction 19, any Successer In interest of Borrower who assumes Borowsr's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borowar’s fights, obligafions, and
benefits under this Security Instrument. Borrower will not be reieased from Borowsr's obiigations and fiability under this
Security Instrument unfess Lender agrees to such release in writing.

15, Loan Charges.

{a} Tax and Flood Determination Fees. Lender may require Borrower o pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connaction with this Loan, and (i) sither (A} a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes cccur that reasonably might
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affect such determination or certification. Borrower will alse be responsibile for the payment of any fees imposed by the
Federal Emergency Management Agancy, or any successor agency, at any time during the Loan term, in connection with
any flood zone daterminations.

(b) Default Charges. i permitted under Applicable Law, Lender may charge Bomower fees for services parformed in
connection with Borrower’s Dsfault to protect Lender’s interest in the Property and rights undsr this Security Instrument,
including: {i} reasonable attorneys’ fees and costs; (il) proparty inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fess.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a spacific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lendsr may
not charge {ees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally intsrprated so that the
interest or other loan charges collected or to be collacted in connection with the Lean exceed the permitted limits, then
{i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collectad from Bomowar which exceeded permitted limits will be refunded fo Borrewer. Lender may choose
to make this refund Oy reducing the principal owed undsr the Note or by making a direct payment to Borrower. If a refund
reduces principal, the raduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prapayment charge is piovided for under the Note), To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made by 4irect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of stch overchaica.

16. Notices; Borrower's Hyslcal Address. All notices given by Bormower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Uiniass Anplicabls Law requires a different method, any written netice to Borrower in con-
nection with this Security Instrument il ae-deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivarad to Borrower’s Notice Address (as defined in Section 16{c) below} if sent by means other than first
class mail or Electronic Communication {(as defired in Section 16(b) below). Notice to any one Borrower will constitute
notice 1o all Borrowers unless Applicable Law sxpressly requires otherwise. If any notice to Borrower required by this
Security instrument is also required under Applicatie Law, the Applicable Law requirement will satisfy the corresponding
requlrement under this Security Instrument.

(b} Electronic Notice to Borrower. Unless another delivery methed is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communization (“Electronic Communicatior”) if: (i agresd to by Lendsr
and Borrower in writing; (1) Borrewer has providad Landsr wi'n F.orrower’s e-mail or other electronic address {“Electronic
Address™); (iii} Lencler provides Borrower with the aption to reccive notices by first class mail or by other non-Electronic
Communication instead of by Elsctronic Communication; and (iv}'Le.ader otherwise complies with Applicable Law. Any
notice to Bomrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent uhless Lendser becomes aware tha: such.notice is not delivered, If Lender becomes
aware that any notice sent by Electronic Communication ie not delivered. Lender will resend such communication to
Borrowar by first class mail or by other non-Electronic Communication. Borrowsr may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice io-Lender of Borower's withdrawal of
such agreement.

(c) Borrowar’s Notice Address. The address to which Lender will send Borrower tictice (“Notice Address™) will be
the Property Address unless Borrower has designated a different addrass by wrifien novice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrowsr inay designate an Electronic
Addrass as Notice Address. Borrower will promptly notify Lender of Bosrower's change of Noucz Adidress, including any
changes to Borrower's Electronic Addrass if designated as Notice Address. If Lender specifies a‘protedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only tiwroigh that specified
procedure.

{d} Notices to Lender. Any notice to Lender will be given by delivaring it or by mailing it by first class mail to Lender's
addrass stated in this Security Insfrument untess Lender has designated another address (including an Electronic Address)
by notice to Borrowar. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually recelved by Lender at Lender’s designated address {which may include an Electronic Address). if any
notice to Lender required by this Security Instrument is also requlred under Applicable Law, the Applicabla Law reguire-
ment will satisfy the corresponding raguirement under this Security Instrument.

{e) Borrowet’s Physlcal Address. In addition i the designatad Notice Address, Borrower wiil provide Lender with
the address where Borrower physicaliy resides, if different from the Property Address, and notify Lender whanever this
addrass changes.
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17. Governing Law; Severabitity; Rules of Construction. This Security Instrumant is governed by federal law and
the law of the State of Hiinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and iimitations of Applicable Law. If any provision of this Security instrument or the Note conflicts with Appiicable
Law (i) such conflict will not affact other provisions of this Security Instrument or the Nots that can be given effect without
the conflicting provision, and {ii) such conflicting provision, to the extent possible, will be considersd modified 1o comply
with Applicable Law. Applicable Law might explicitly or implicitly aiiow the parties to agree by contract or it might be silent,
but such sitence shouid not be construed as a prohibition against agreement by contract. Any action required under this
Security instrument fo be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undartaken.

As used in this Security Instrument: (a) words in the singular will mean and include the piural and vice versa: (b) the
word "may” gives sole discretion without any obligation fo take any action; {¢) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captlons are
inserted for convenience of reference and do not dafine, limit, or describe the scope or intent of this Secu rity instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrumant.

19. Transfer ot the Property or a Beneflcial Interest in Borcower. For purposes of this Section 19 only, “Interest in
the Property” means 2.1y legal or beneficlal interest in the Property, including, but not limited to, those bensficial intarests
ransferrad in & bond 1o sead, contract for deed, installment sales contract, of escrow agreament, the intent of which is
the iransfer of title by Borrovier to a purchaser at a future date.

If 2l or any part of the Froperty or any Interest in the Froperty is sold or transferred {or if Borrower is not a natural
person and a beneficial interes’ in Borower is sold or transferred) without Lender's prior written consent, Lendsr may
fequire immediate payment in fuii of all sums secured by this Security Instrurent. Howaver, Lender will not exercise this
option if such axercise is prohibited by Ap=iicabls Law.

if Lender exercises this option, Lender wil give Borrower notice of acceleration. The notice will provide a period of
net less than 30 days from the dale the nctica s given in accordance with Section 16 within which Borrowsr must pay
all sums secured by this Security instrument. | Borrower fails to pay these sums prior o, or upen, the expiration of this
period, Lender may invoke any remedies permtiec by this Security Instrumeant without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in parsuing such remedies, including, but not limited to:
(a} reasonable atforneys'fees and costs; (b) property mspaction and valuation fees; and {c) othar feas Incurred fo protect
Lender’s Intersst in the Property andfor rights under this Security Instrument,

20, Borrowes’s Right io Reinstate the Loan after Accile.ztion, If Borrower meets certain conditions, Borrower will
have the right 0 reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such ¢*her period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will not upnly in the case of acceleration undsk Section 1.

To reinstate the Loan, Borrower must satisfy alf of the following cunditicna: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Nota as if no accelsration had occurred: {bb} cure any Defauli of any
other covenants or agreements under this Security Instrument or the Note; /C2i pay all expenses incurrad in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonabio ~éorneys’ fees and costs: (i) property
inspection and valuation fees; and (ill) other feas incumed to protect Lender's interes Inizhe Property and/or rights undsi
this Secunty Instrument or the Note; and (dd) take such action as Lender may reasonahiy raguire e assure that Lender’s
interest in the Property and/or rights under this Security Insirument or the Note, and Borswer's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mare of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) cettified check, bank check, treasursr's check, or cashler's
chack, provided any such check is drawn upon an institution whose deposits are insured by a U.8. fedreal agency, instru-
mentality, or entity, or (ddd) Elecfronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and ohligations secured by this Security Instrument will remain fully effective as if no acceleration had occurrad.

21. Sale of Note. The Note or a partial inferest in the Note, togethsr with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such & sale or other transfer, all of Lender's rights and abligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action parmitied undar this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
autherized representative of Lendsr has the right and authority o take any such action.

The Loan Servicar may change one or mors times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collsct Periodic Payments and any other

ILLINOIS — Single Family — Fannie Mae/Freddia Mac UNIFORM INSTAUMENT {MERS) Form 3014 07/202%
ICE Mortgage Tachnology, Inc. Page 12 of 15 IL2Z1EDEDL 1023
ILEDEDL (CLS)

04222024 12:35 PM PST



2411524120 Page: 14 of 18

UNOFFICIAL COPY

amounts due under the Note and this Security Instrument; (b} periorm any other mortgage loan servicing obligations;
and {c) axercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrowsr will be given written notice of the changs which will state the name and address
of the new Loan Servicer, the address to which payments should be macde, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged braach and afforded the cther party a reascnabie period after the giving of such notice to take comsctive action, neither
Barrower hot Lender may commence, Join, or be joined t any judicial action (efther as an individual fitigant ora membet of a
class) that {a} arises from the other party’s actions pursvant to this Security instrument or the Nots, or (b) ailsges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time periad will be deemed o be reascnable for purposes of this Section 23,
The notice of Default given 1o Borrower pursuant to Section 26{a) and the notice of accelaration given 1o Borrower pursuant
to Section 18 will ba desmed to satisfy the notice and opportunity to take corrective action provisions of this Saction 23.

24, Hazardous Substances.

(a) Deflnition<. 4s used in this Section 24: (i} “Environmental Law” means any Applicable Laws whers the Property
s located that relate « health, safety, or environmental protection; (i) “Hazardous Substances” include {A) thoss sub-
stances defined as io¥ic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kcrusane, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile
scivents, materials conainiry asbastos or formaldehyde, corroslve materials or agents, and radioactive materials;
{iii) “Environmental Cleanup“ipziudes any response action, remedial action, or removal action, as defined in Environ-
mental L.aw; and {iv} an “Environinental Condition” means a condition that can causs, contribute to, or otherwise trigger
an Environmentai Cleanup.

(b} Restrictions on Use of Haza «r.vs Substances. Borrower will not cause or permit the presence, use, disposal,
siorage, or release of any Mazardous Substancas, or threaten to release any Hazardous Substances, on or in the Proparty.
Borrower will not do, nor allow anyone else to co, anything affecting the Properly that: {i) violates Environmental Law;
{ii) creates an Environmental Condition; or {iil) due fo the presence, use, or release of a Hazardous Substance, creafes a
condition that adversely affects or could adverseiy anac! the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Proper.~of small quantities of Hazardous Substances that are generally
recognlzed to be appropriate to normal residential uses ard o maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompttr aive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaturvanency or private party involving the Propsrty and any
Hazardous Substance or Environmental Law of which Borrowsr has sctual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, releass, orihieat of release of any Hazardous Substance; and
{ii) any condition caused by the presence, use, of release of a Hazawous Suhstance that adversely affects the value of
the Property. If Bormower learns, or is netified by any governmental or regulatoyv.authgority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prorerty is necassary, Borrower will promptly
take all necessary remedial actlons in accordance with Environmental Law. Nothing ia this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. iIf the Nota evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Bomower: (a) expressly cansented and infended fo
sign the electronic Note using an Electronic Signatura adopted by Barrowsr (“Borrower's Elactronic Signature”) instead
of signing a paper Note with Borrowst’s written pen and ink signatuire; (b) did not withdraw Boriovier's exprass consent
to sign the electronic Note tising Borrower’s Electronic Sighature; (c) understoed that by signing the elegtronic Note using
Borrower's Electronic Signature, Bomower promised to pay the debt evidenced by the elecironic Nove ir-cceordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and unuerstanding that
by doing so, Borrower promisad to pay the debt evidenced by the electronle Note in accordance with is terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Natice of Default. Lender will give a notice of Dafault to Bomowsr prior to acesleration following Borrower's
Default, sxcept that such notice of Default will not be sent when Lender exercises its right under Section 18 unless Appli-
cable Law provides otherwisa. The notics wiill specify, in addition to any other information required by Applicable Law:
{i) the Default, (i} the action required to cure the Default; (ill} a date, not [ess than 30 days (or as otherwise specified by
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Applicable Law) from the date the notica is given to Borrower, by which the Default must be cured; {iv) that failure to cure
the Default on or before the date specified in the notice may resulf in acceleration of the sums secured by this Security
Instrumant, foraclosure by judicial proceeding and sale of the Properiy; (v} Borrower's right to reinstate after acceleration;
and (vf) Bomower's right to deny in the foraclosure procesding the existence of a Default or to assert any other defense
of Borrowsr to accsleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Defauit is not ctred on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will bs entitled to coliect all expenses incurred
in pursuing the remedies provided in this Section 26, inciuding, but not limited ic: (i} reasonable attorneys’ feas and costs;
(ii} property inspection and valuation fees; and (iii) other fees incurred 10 protact Lender’s interest in the Property andfor
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrumsnt, Lendar wili relsase this Sacurity
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower & fee for
releasing this Security Instrument, but only # the fee is paid 1o a third party for services rendered and the charging of the
foe is permittad unzier Applicable Law,

28. Placemem of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insur
ance coveraga raequireri oy Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense
Io protect Lender's interzs%s in Borrower’s collateral. This instirance may, but need not, protect Borrower's interests. The
coverage that Lender purchesas may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrov er has obtained insurance as required by Borrower's and Lender’s agresment. if Lender
purchases insurance for the collztzial, Borower wilf be responsible for the costs of that insurance, including interest and
any other charges Lender may impos: i, rennection with the placament of the insurance, until the effective date of the
canceliation or expiration of the insuranca. Tha costs of the insurance may be added to Borrower’s total ouistanding bal-
ance or gbligation. The costs of the insurane may be more than the cost of insurance Borrower may be able 1o obtain
on its own.

BY SIGNING BELOW, Borrower accepts and ai22s to the terms and covenants contained in this Security lnstry-
ment and in any Rider sighed by Borrowsr and recorced with [t

£ ,”,g.r )
L S ey (Seal)

s 7 /)r'

(Seal)

HLINQIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Technology, Inc. Page 14 of 15 IL21EDEDL 1023
ILEDEDL (CLS)

04/2272024 12:35 PM PST



2411524120 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 2403004266

State of | IS
County oliz D%L:\m

This instrument was acknowledged before me on é\ w 23 XRY {date} by
JACQUELINE MURRAY AND SEAN P OCONNELL.

(Seal) OFFICIAL
m&m R AH%:CZYK
@\ Pubtic, Stasterof Minois
! 39 2 U
Signature of Notary Pub .

Lender: Neighborhood Loans, Inc,
NMLS ID: 222982

Loan Originator: Joseph Mathews
NMLS ID: 1330654
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LEGAL DESCRIPTION
Situated in the County of Cook, State of Ilkinos, to wit:

Lot 41 in Block 1 in Central Park West a Subdivision in the East 1/2 of the Northwest 1/4 of Section 23, Township 37
North, Range 13 Fést of the Third Principal Meridian, in Cook County, Iilinois.

Permanent Index Number (FIN% PRI RETREL A S R A

Address(es) of Real Estate: 3654 West 113th Street, Chicago, IL 606335
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd  day of April, 2024 and is incorporated into and shall be
deemed {0 amend and supplement the Mortgage (the “Securlty Instrument”} of the same date given by the undersigned
{the “Borrower”) to secure Borower's Note to Neighborhood Loans, Inc., a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

3654 W 113TH ST
CHIGAGOQ, IL 60675

Fixed Interest Rata Fider COVENANT. In addition to the covenants and agreerments made in the Securily Instrumaent,
Borrower and Lender furine: covenant and agree that DEFINITION { D} of the Security Instrument is deleted and
replaced by the foliowing: :

( D} “Note” means the Drzinissory note dated Aprll 23, 2024, and signed by each Borrower who is
legally obligated for the debt undel that nromissoty note, that Is in sither (i) papsr form, using Borrower's written pen
and ink signature, or {li) electronic torin, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidi nces the legal obligation of each Borrower who signed the Nete to pay Lender
THREE HUNDRED THIRTY NINE THOUSAND FIVE HUNDRED AND NO/DQ* * * * * # s s dkhaxdhhaddndxxs
IEEF R ERE R EREEEREENNEREERNEREEREREZ:SE;NE B ﬂ\ﬂ**ﬁﬁ'ﬂDn“arS(U‘S. 5339’509-00 )pluslntemstatthemte
of 6.990 %. Each Borrower who signed the Nute has promised to pay this debt in regular monthly paymenis
and to pay the debt in full not later than May 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the tervis zind covenants contained in this Fixed Interest Rate Rider.

e {Seal)
P e I i (Seal)
<" SEAN P OCONNELL )
IL - Fixed Interest Rate Fidsr
ICE Mortgage Technology, Inc. L2EIRRCONRLY 1122
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