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TRUST DEED

24 115 313 Trustee Form

Lake Shore National Bank, A National Banking Association
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ribed, is referred 1o as the Smortgaged property

I

IPUTICNANCES, Cisements and hereditiments 1h
cin ar thereon used to supply beal, gas, air conditioning, walter, light,
v or other property now or hereafter

(winel together with the property immediatel™ 5 weinafe

TOGETHER WETH all buildings, improvements fixtuges
together with all equipment and machinery naw or Sereadter the
and together (vith way other fixtures, cquipment, machine
Cwhieh shall hissmpiered in connection with the operation, use. ovcupaney of enjoy nient of the
and profits of the above described property. Al the above described pro-
viaether physically attached thereto or not. shall for the purposes of this
1 sEall 78 subject ta the mortgage created by this Trust Deed. s agreed that
type described above hereafter placed on the real estate
»ereated by this Trust

sto belonging: and

power, refrigeration, and ventilation
placed on the above described prope
above deseribed property s and together with all reats, i sue;
perty s declared to form part and parcel of the real s
st Deed be deemied 1o be o part of the real estat
all buildings, improvements, cquipment, fis tures and any atherprepenty ol any
describel above shall be deemed to be a part ot the mortgaged propedsand shall e fully subject 1o the mortg

Dead.

1O HAVE AND TO HOLD the mortgaged property unfo the Trastae, its suecessors amd assigns forever, for the purposes, and

’ wpon the uses and trusts set torthom this Lrust Deed.

LIS TRUST DELD TIAS BEEN GIVEN 1O SECURIES
tad The pavient of a ceriain note theeeimafter called the ® Note™), evecuted fyLake Shore National Bank as

; rustee under trust agrceement date July 27, 1976/and known as trust No. 2999
s dared August 12, 1977 Cand made payable 1o the orddd SUihe TARE SHORE NATIONAL BANK in the
principal sum ot Eighty Six Thousand “L'wo Iundred Fifty no/i00=-f---=-~~ 806, 250, 00 )
Dotlars, wlnel prnerpal sutin together wathointerest s pay able as provided in the Note,ang
) Phe payment of the amount ot all expenses which ey be incarred and payoentsasinel may bie made by the ‘Trastee ot
the Holder tor purposesaathanized by any provision of s Trast Deed mcluding all anmonnts paid ad expenses icurred by the Holde
o1 Lrastee for the purposes speetfied in paragraphs 5000 ot this Troast Deed.

}hotder of 1 Note at the timwe as of which the

DEFINFIFONS: G Phe term “Holder™ reters to the peison who shadl be the lo
orany period durng winch (wo ormore persons St be e depsd holders of the Note the term “Holder” shall
Tolder™ shall be defme !t be plueal word [orms

werm shadl b applice.
be read SHolders™ and all simgulor word Torms usedan conpection with the wrm
where vontest and construction so reqguite. (b he tenn “Default Interest Rate™ means a sinple interdst side of cight per cent per
annuan. (@3 Pl Note, this Trust Deed, and any other writing (whether heretolore made or hereafter exeaitess wliich by its terms see
y part of the indebtedpess evidenced by the Note are cachsonetimes hereinalter
m S Benetiviary™ means cach peeson who at the time as ofwhictethe term shall be
colluteral assipnee or otherwise) orfsaal bave any npht

cures or contains agreements witlh respect toall o
relerted 1o as a UMorrgage Instrument™. ) The
applicd shall have any interest of any kind in the Trast (whether as beneliciary.
Pwhiether jomt or several to eserciae the power of direction with respect 1o the Trust. Fach peeson who win s bencficury of the Trust
o whe id W joint or several right (o esereise the power of direction with respect to the Irust on the dite of ths Trust Deed is hereim-
after refereed toas an Shoitiad Beneficiry ™ ted The derm Simpositions”™ means ol general real estate taxes, aprctal assessments, wilet
and sewer clirges and all other tives and vharges azanst the snartgaged property o apgainst the Hlobkder's o Trastee's interest under
this Trust Deed, under the Nateo o under any othe Mattgage Instiument, ordinary s well as eatraordinary. unfoteseen as well as tore-
seen, of every kind and nalure wliisaever, inchding but not Tientted to assessinent for laca!l improvements and bettenments. (N The
term “Obligor™ means any peeson other tan Mortgagor who shall be o ke of the Note., who shall have guartanteed payment oy col-
lechion ol all or any part ol oy <unount at any e owing on the Note or secuted by this Trust Deed. or who shall ar may be other-
wise personally hable twhether absolutely or contingently ) in any capacity for payacnt of all or any part ol any amount at any tune
owing under the Note or secured by tins Trust Deed.

MORTGAGOR REPRESENTS, COVENANTS AND AGREFS AS FOLLOW
1. Although Mortgagor shadl not he persanally obhigated 1o do any of the m
red under this Trust Deed 11 Mortgagor shuatl fail to do sy of the tollowing: G to keep the mart N
keep tie maorigaged propesty free of any morty anics lien. or other en or encumbrance of claim of mortgage. Hen or encumbrance except for
: mortgages, licns, and encumbrances clearly whordinate to the morigage creited by this Trust Deed ot which shall b cen in each vise expressly per- e
mitted by the Trustee or the Holder in W ALINEDOF (o) T appedr i any proceeding which in the apinion o the T rustee or the Holder miay affedt the mort- —
created by this Truse Decd and it the espense af persons other than the Trustee and the Holder, to Gake gl steps necessary to protect, main
nd the prmacy, enturceabilit abdity of the mortgage created by this Trust Deed or at the sole expense of persons other than the Trostee and 2~
evecnte and deliver any acts, things, assurances and writings which the Hobder or the ‘Trustee may sequire to protect, detend, or
ed by this Trust Deeds or ¢y to pay when due amy indebiedness or ubligation which may be secured by et
Wl or any part of the martgaged property cqual 1o aenior in prionty to the morigagee on ated by thi 'l nnl},.-.w
Deed. and upon regquest 1o exhibit satisfactory evidence of the payment of any such cqual or sentor mordgage, lien. other encumbrance ur iarge o they 95
Trustee or the Holder: or 161 w complete sathin g reasonable time - banldings or other BProvementy new orat any iime in the process ol erection upon
L___ the mor el propesty s or e immediately arter destruction or damue 1o 3l or any part ot the morggaped property to commence amd prompliy comey_, |
plete the rebuilding or restoration of buildings, improvements amd all other property gow or hereatter on the mortgaged propeny, utless such destrucionfeas
or damage s covered by insuzanee and the Holder elects toapplhy the proceeds of such insurmee to the indebtedness secured by this Trust Deed in aceorda
anve with the provisions of paragraph 23or () o pay L general real estile tves and special assesments st the mortgaged property and all other
impositions when due and before any charge Tor nanpay ment attaches or acerues, to iy Al impositions which shatt have become payable at any Lime priog
i (o the date of this Trnt Deed immediately upon demand from the Teustee or Holler, or o debver to the Trustee or 1o the Holder upon request duplicate

receiplsevidenving the payment of any mmpositions specilied in any such request.

things speciticd in this paragraph, default shull be deemed 1o have oceur-
d property in goud comdition nd pepain: or (b o

e, e

e
the Holder to do. muke
make more secure the mort
ot tzage, hea, other encambrance or charge an

¢
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2 Adthiough Mortgagor shall ot be personally obligated to do any of the things specitied i this parag a4 detiunlt shall be deemed to have
veeurred ander this Trust Deed iF Martgagor shall 3 ' i i ats, attd betterments now ot here.
alter upon the morigaged propereyinsured azainst lows or damage by fire, lightening, windstorms, malicious mischier. vandalism, extended coverage ha
cards, amd such other hizards Gneluding liazards not now contemplated ) as the Trustee o tie Halder may require 1o beinsared agsinst until the indebied-
ness ecured by this Trast Deed as fully paid, arin case o tareclosure, antil expiration of the red 0 period, inan amount sulticient cither to pay the
full rephice’ cost ot all such baildings, improvements and betterments, of to pay il the inde btedness secuted by Hiis Frost Dead, or 6 1o provide BHa-
hility insurance covering such liabilioes cmcluding Habilitics which n arse under any law 1 i ting liquon and with such monctary limits
as the Urustee or the Holder may requeise. Mortgagor shall | the nght to chioose the companies, aigents anad brokers Trom swhich any insunmee reguired
under the tennsal this Prust Decd shall be obtmed. provided. however. that the Trostee and the Holder shall esch have the right (o disapprove for reason.
Morrgagor, Policies for the hazasd and fabiliny insorence reguied ander tris Frust Deed shall be de-
hoat to expire, renesal pobivies shall be sdelivered (o the Holder not Later than
fen (10 day s prive to the sespective dades of exparation. Fach hazird insurance poliey shall conin o morteagee clause ina form satisfactory to the Holder
For the Hodder, shall oot contau any contribution chise. and slall by its terms not be sub-
o the Prastee, Dnocase of loss inder the requeiced Taacd
ma thereunder without the consent of Mortgagor

able cause any company cnt or broher selecied by
tvered to and shabll remain with the Holder and in the case of insuninee

raking e given polivy payable 1o the Trustee for the tene
et cancellation or nnterial alteration in the wbsenve of at ket ten Jays prior wiitten notice
irhurice policies, the Frustee and the Holder are authorized o adiost, compromise and collect all ¢
and 1 esecute and deliver on beliabl of Morigagor all pecessary proofs of Lloss, receipis, vauchers, releases wad other anch papers regninad to he signed by
the imsaree compinies, and Mortzagos shall sigas, upon deniand, ll eceipis, vonchers and releases and other such papees required 1o be signed by the
Vrgdwe, b ahe Holder or by any asurance compans . A1 e election of the Holder the procesds of any ssuanee clam may be applicd (o the reduction
ctranessosecured By s Enst Deed whedher o not then due, peay e apphed tothe cost ot rebunldmg o restorig of baiddings, improvemen s
red property op Gy beoapphicd o bath purpeses e s e proporiion as the Boldes shatldeieimine. Phe Trostee is heeby

ot the 1l
aned betternenis on e morty,
anthorzed G pdy oany and ol msusance proveads in acvordance with the Hokde's doection.

apheadetfault shall be devmed ta lave

ol the thangs speciied i thas pa
sum specilicd by the Holder

tar to g 1o the Holder vach monh
property Lases to e assessed ag

30 Althou I Mottgagor shall not be personmally abligated e do oy
oveurred under this coist Decd il Mortgagor shiall Sl to do cither o the following
and estimated by e Holder to be equal to one-twelfth of the total simount of the gepen nst the morggaged properey
for the vear in whivh the Sepuit is made. or thy to pay such asddinonal amonnt cach month s e Hodder may spectty in order o provide tunds for the
payvment of all spec seossinats s Giher impositions and prentiums for insorance specilied in pa aph 2 which shadt be designated in the Holder's writ-
ten vegquest and which in the Hlder's estimation may bl due or: ithi Nortrust vr uther flidue relativoship shall be
deented tor et hetween the Melder any other person by reason of the makmg of the deposits |\rn\ ided For in tus paragraph 3. Phe Hobder shall not
have any abligadion of any Kimd fo poy any fnteiest or other retuny onandy funds deposited prrsaant (o s pasagzaph 3 Gegamdles of wineies the Holder
RN Pay ey mterest on reduan on silar aeposies made by other personsy. Such deposits may be conmingled with the Bolders own tiads, and, except
asespressdy et Forth hepen, the aldessalt it e obligated o comply with s equest of Mogtgagor o any other person with espect e the use, imvest-
ment o dispinition ol any saeh deposits Ilw Fesstee amd the Tlofder ate bereby anthoreed tapay all Bses, special assessien s, athies inpositaons il
st e prenaaanes o cped o billed we Y s o acctines oF vabidisy and repmirdless of whether or not such iy inent s peguestes) by Mot
sarvd. he Flakder shall nen, hoswever, be uhl- .m.l ln PRIy any amouais deposited paisaant to this pa aph o the payment of any L, spectal assess
et e T wpositaon ar insatanee prem e aetSo S tgan, w hde not i detanltunder the provisioss of Hos Fonst Deed o any other Morigie Tnsbi
ety shall Bave aeipested the Holder s swistimg 0oy apeen tas of adher charge, anless vach stich wiitfen weguest shall be avcompanaed by Hie Bl for
the given tiy o other chage oF whinh pay maent is reqoested,ssstos the gwen s e other charge shall e one atended by the Holder to be covered by the
deposttenmade pursant to s paragaph and unbess there Sl s be assalficient amownt on depostt fo satisty an il all payments then due on allatens
atended by the Holder 1o be covered By deposits made passoant 8 this pacagrapla The Holdee stadl not be Table tor any loss swliich Morteagor may sufter
I acison of any Fnfuae of the Holder to pay any ampositaae ot sasorance prentiom which the Holder shall be obligated o pay asdess sach fluze shall

Dave resutted fromn tie Holder's will ful niscanduet on gross neghid enee

thsence oF The PHOE WETICT consent
te ol this “Tiusg

S defit shall be deemed pe have ocenred wsader this Froes Beed i any o the follow ing shall ocearn in i
of the Prustee or the Holder Gothe montgaged propenty shiall be vae” tocany parpose other than that for shichot swas wsed on the d
Drevd ot there shadl beany substintud alterations op additions o ordeolsjon, removal o sade of any bilding, unprovement, fistue, appattenances
R RHICTY OF SQOppIestt o on erealive pon the nontginted propesty exdep s may be required by B or (o) Hiete shadb beoany pueclase, lease or
aetevient under which tithe vn ony secunty mterest aotexpresly subordinate Zo the morteage created By this st Deed s eserved by any pesson other
tun the Hotder iany listiere, machiners or eouipnient to be pleed in or gpar ans buildings or improventents on the motlgaged propertv: or tdy any
soamg echialivation o Bntee shall be sequested by o on beliad? of Martzee G any Benebiciary s or ey any andaw lul use or nuisanee s fexistupon
the morfraged property s or (0 Mottgagor, aay Beneticiuny o any person who shall oceCpy e the mortzaged propenty shall fail to comply with any
Lave, reputation, ruling, ordinance. order or any other wimmen al or other competent authornity relating to the mortgged

property or shadl Gl to comply with any restriction, cov to ks mor v properiy.

ciuirement imposed by an
it or condition rekai

5. The Trustee and the Holder are hereby authorized chut shall not be required) todabam cient and to perform in any manner deemed ex-
aph 1 or 2 of this Truxt Deed which shadl not have been mace olpestformed by Mortgigor at the time orin the manner

pedient any act described in pa
necessany o prevent o detault ander the terms ol pa raph 1 ar 2. The Trustwee and the Holder arecundOr authorized to make any payment and o per-
tted by this Trust Devd, or the value thereof, or

forin any act which cither of them may deenn necessary to establish, protect o defend the mortg

tam the ue of the morfgaged property or o establish, protect, or defend the ity o0 the Note or to establish or enforee the la-
won the Node. Phe authorily hereby granted ta the Trustee and the Holder inclodes but s onedtinnted to the right 1o make full or pactial
pay mentts of principal, anterest or other ¢ time due or cheimed 1o be due onany mont c on ocher Hien o encambrance cqual o senior in
poonty o the morgse vreated herebys the night o purehiase, discharge, clear of 1, comprontise or settle anyotos fien or other equal or senior livn or title
or any cliim teoany sch egquat or sendor dien or titdes the right o puy AL special assessiment o adher Bmposition agninst the mortgaged properey
ARy premum Tor anyinsarance deseribed in patagenph 20 the 1t lnuml\'\l ax or assessine g e vight o parel ase e e el propeimy at
W sl vl redeent e martgaged property From any sichosale o from any forteinae, The Paustee amd the Hobder bl cortatied to eceive reinbuise
ment ol expenses imeanied by the Trustee o the Folder i eonniection sith ; v action tiken and of all payments naedd beGe Holder or the Tostec
pursuantt to any of the Toregoing proviions of this pacgteaph 3 and 2o tecewe interest ot the Default Tnderest Rute frond thenite cach of sach pavments
B padd by the Frustee or the Holder on the sumount thereol ensin g from tinte to time arrreimbaesed; Gl sochkonpmeipal arounts and
P bhe sevured by the mortgage coeited by iisomn E Deed. The Trusted
s or el slub

to proect or m
bility of iy Obly

andd eapenses she
ndenest shiall be due and payable imamediately without notice o densand and shs
amd the Holder may make any payment authorized unden this paragraph S without inguines as to the valadiy o aecuraey o ang such
e way affect the ristee’™ o the Holdeds tiplit o repas ment ot sl soch sums advaneed . Nothing contained i ths paragroph SCasdl be constried o
pequine the Prostee or the Holder fo ndvanee any msanes (o0 my purpose of (o Gike any s fimeanive actong and neather the Tistecnor the Holdey shatl
atcen ay balehine Bevatse of any ting s0amay dooor onnit to e paesiant to the foregong anthetizationg, eseept in case of 1 own gross pegligenee vn sall

Tul psecsnduct

o The Postee and the Thobder ar Bodh ot thepa, at ther diseretion, ate betehy authorized toesnploy ol for advice aml other legal seivices, to

conphoy other persens, and o tahe suel other action and ancor socl other espenses seomay appear necessary or pradent to erthes of thent i connecbon
withoany action which the Eristee ap the Tholder iconuthonzed to take undes any of the proovivons of 1vis oo Decd op o connection with any litipatian,
otiation, trasaction or dealing we which cither the Trastee o the holder may become concermed op invafved by
) participation inany procecdmg tmcioding bankaptey proceedings) to which cither
participant by reason of its interest under this Trost Deed or the Note: th) puartici-
pation (whether as plaindirn, defendant, claimant, intervenor, withess or otherwised inany proceeding, negotiation, or trosaction whiclomay attect title
to o any mierest i the morgaged property B 3 fect or question the Holder's right 1o receive and/or (o setain payment of the
anvount which the Holder shall determine to be due ander the Note or under the provisions of this Trust Deed o which n in any way altect or question
re cn-:mul In' Ihix'l rustDeed: l.-nhc illlli‘lliull :uul'nr m'nn(cn;nm: al any judicial or administrative action
e created by this Frast Deed: (d) any
" Mortmagor or
ol any

ise of ity interest nndes

procecdnge, ne
this Troast Deed o under the Notey including but not limited to:
the Trustee or the halder inay be made or may lave o right (o hecone

the validity Lenforcenbility or priority of the mort
ressonabiy decited necessary by the Holder Lo esta
other action ol any Kind Giken al the invitation or segquest of \lun
of any person swho may claim tinle to o an interest in the motl
special arpagements, the waiver of any rights under any Morty
procecding, negotkagion, e uun. tnmsaction or dealing specitied in (. by o
Flokder shall became a g 1 in any such action, pmuulm L wegetiation, 1
cewe reimbarenient moan anmount equal to all attorney’s fees amd any other eap
o the athority granted i the Foregoing provisions of this paragraph and to receive interest From the date each of sach payments and expenses shall have
bevn pand by thie Hobder or Trastee at the Detault Drierest Rate on the amount of such pieyments amd oxprenses iemaining from tine to time anreimbuoisedd;
b such primepal smounts and interest shall e due and payable immediately without notice or demand amd shall be secated by the mogage created by

s Trust Deed.

3 1\ or ol any asignee. ginrtee, o othier sueeessor ¢
e property under or through Mon woancliding but not limited to the ma
Instrument. or the amendment of any Morigaee Instrament; or (e preparation for any
poor ty immediately above, regindless of whether or not the Troestee or the
isaction or dealing, The Toasee wl the Hoblder slall be entitled toe-
naes incurred and amounts paid by the Trostee or the Holder peesaant

sment which shall becomye due to the

7. For the purposes of this Trust Deed, a Material Dotindt™ shall be decied o duve ocensted il fanany pa
Uristee on the Halder undey the teams of the Nute, this Tredt Deed arany ather Muortgage Instrament shall il Iw pand when ditez ar () Morigagor shail
Caid (o mnake any payment or to do any aeland such tailure shall constitute a detimlt under the provisions of paragraph 1, 2 or 3 hercol op any default shai)
oecwr sader patagraph 4 or 17 hereol? or (0) any wWarranty, repiesentation, statement or ieport ntade or given at any time to the Trustee or the Holder
by or on behall of Mortgagor or any Obligor shall have been (ulse inany mareriab iespeet when given or furnished s or d) there shall he any execution or
levy on. the institutien of Iy suit 1o forectose any mortgage, len or oUier encumbrEinee asunst, or iy seizore, attachment, foreed sale or lortuiture of
Wl or any part of the mort, ny procecding stall be instituted by or against any Obhigor under any chapter ot the l’m.lc llunkru;rh‘y
Act, or under any insolvency Liw e ul debtors, readjusiment of debtedness, reongnization, arempemenl, composition or extension

ar (Il any l)hlu.ur sl all dic o1 shall m ses of shall apply tor or coment (o the appointment of a receiver for any
’ e property shall he placed under the control

¢T¢ SIT %2

I

]

(™l




or in the custody ol any court or other govermmental authority or vl a receiver or trustee; or (h) the mortgaged property v any part thercof shall be vacated
or abandoned. Upon the occurrence of any Material Default and at any time therealter, the Hobder shall have the right at the Holder's election, without
notice of such election, without affecting the validity. entorceability. or priority of the mortgage created by this Trust Deed to declare all unpaid principal
and accrued interest under the Note and all other smounts s Lund by this Trust Deed immediately due and payable whereupon all such principal, interest

and other amounts shall without notice or demand become imi Iy due and payable,

Atany ime after the entire principal balance of the Note shall have become due iwhether by ceason of aceeleration or otherw
of whether or not a Material Default shall have occurred, the Trustee and 1hc lolder shall have the right to Jo any or all of the following: (a) to foreclose
the mortgage created by this Trust Deed in any manner permitted by Law: (b} to institute appropriate legal action for the appointment of a receiver and
for any other relief permitted by law:and (¢} to exercise all other rights which may accrue to the Holder or to the Trustee under or by reason of the pro-

visions ol any Mortgage Instrument or under kiw,

9. The Trostee and the Holder shall be entitled to reimbursement for el costs and expenses thereinalters called “Foreclosure Fapenses™) incurred by
Trustee or by the Holder subsequent to the vccurrence of a Malerial Delault in connection with foreclosure praceedings or in connection with the
xersise of any other action authorized in paragraph 8§ af this Trust Decd and to recewe interest at the Default Interest Rate from the dale cach of such
cuten atad expenses shall be paid by the Trastee or the Holder on the amount of such costs and expenses ing from time fo tme unreimbuorsed. The
e e Fapenses shall include but shall not be finited tos atlonzeys” Tees, Trsstee's fees appraiset’s tees, outhys tor docanientary ad expert evidenee,
stenopeLphie s charges, publivation: costs, shepifs costs and fees, costs twhivh nay be estimated as toitems (o be expended alter entry of a toreclonre
decr ol gaesnting all minutes ol foreclosnre, abstracts of title, title charges smd examimition, tele msuanee, Torrens cert os.and such sinular dada
cowith gespect to ate as the Trustee o the Holder may deen seisonably necessiny cithes to proseente a foreclosaie suit or to evidence ta
badders at oy Saleowhich snay he badd pursuant to such o suil the true condition of the title 1o'or the valie of the maortgaeed property. The Forechisoe
Papenses, all pracipsmmounts for which the Trustee oo the Holder is or shall B entitled o renbunement under the provisions ol this Trust Deedd, such
reasanable compesaticn as may be chaged by the Trastee Foreach action witich shall e taken by the Trastee onder this Trost Deed, and s inierest on
uy suech Forectosuce FLpesses or othieranmonats sl e inimedsitely due amd payable without aotice on demand, shall e secared by the mocigage created
(hs Tronr Deed, o ot sooner paid, shall be incloded in any decree or jndgment as patt of the indebedness secured hereby, shall be pe
i provecds of salzsk ohe mopgagred propenty amd 0 oot satisficd paesiiing tooone of the foregaing provisions, shall be imcladed inany def
sinst anys OB wor,

anl s

|
the tents
vieney padpment

T, The proceeds ot any fosselasure sale of e mortgaged propesty shall be distributed snd applied in the tollowing arder of priority: First, to accrued
interest un the tore o all Fareclosure Fxpenses and all other amounts secured by this Trust Deed additional to amounis evidences)
by the Note and all aceried interest [ hereor s third, to all principal and acerued interest remaining unpaid on the Note: and fourth, any overphis to Mort-

gieor.

fer the Gliog o a foreclosure sust under this Trust Decd, the court in which such suit s filed may appoint a third party
Wit the consent of the party appointed, appoint the Holder or Trustee as receiver or as mort, ¢ in posses-
ther beloe: opdbe s sale, without notice. without regard to the solvency or insolvency of any Obligor al the time of
applivation Tor such receiver or mortgagee in possessicooand without regard to the then value of the montgaged property ae whether or not the mortgaged
properly shall be then occupicd as o homestead. The rlveiver or morteagee in possession shiadl have all powers which may be necessary or are usoal in such
vases Tor the protection, possessiotl, control, nkugeiient el Gaeation of the murtgaged property, inclading but aot timited to the power to do any or
all of the Tollowing: To enter upon and take passession of the mort < property: to put and maintain the morgaged prapeety in fiest class conditio
o cmploy all personnel pecessiary for the succestul operadion of the morigaged property; o provide imurance againse sach risks and in such amounts as
the seceiver or morlgagee in possession may deent desirable; 50 s the mortgaged property to such penons, for such tenms (whether or ot extending
Beyond the probable period of possession by the receiver o1 migsg e in possession) such sentals and on such cainaditions as shail appear desirable o
the receiver or morlggee in possession: and te collect the rents, Sae and profits of the mortgaged property tincluding those which shall be overdie)
of the foreclostire suit amd, 0 case ol o sile antd a doticieney, during the il statatory ;u:n«nl of redemption, whether there be re-
Foor acept for the intervention of such receiver or mortgagey in possession, would

abe prorigaged property shald be terminated by tae Sy indo possession
by e reveiver oF martgagee in possession, bud the receiver o morbigtee in o dasion may clect to tenmmate gay lease which me n) be mnrm to the mort.
sereated by thas Trast Deed. Netineome ¢, income iemaiting alier payent ol espenses incaned by tie ne son in the
exercise of powers aothorized by chis pacagraph F1and after payment of the feesafane reeew l Trastecd may be applicd for payment in whale ot in
part of the amounts secured herehye o the anount owing under any judgmencon the Netssor foteclosaie decive hereon, o any Ges, special asessient
or uther anmonnt secuzed by any lien or cncumbrance wihich muay be or becore vqual oo senion in priority to the nort = created by this Trust Deed or
) dgime nt an this ‘Trast Deed, provided any such appheation s made prios (o the dorechsuresale: subsequent 1o foreclosure siale, net income ny

na gy deficieney ramaming atter such sale,

il Lipon.or
reveiver of the mor
sion. The appointment may be ma

cany o
agecd propert

during thie pendeng
demption or notoas well as dounng any further times during which Mortg
be entitled to collect sucht rents, issues and profits. Nodease ot all o any Gt -

be applicd only

Sany lease of all nrany part of the mortgaged prop-
g ITORT ANy CUCT Ry xploitation of the mortgaged property or
ssiprinent shabl be a poosent nent. neither the ‘Trustee nor the Hobder

120 Mortgagor hereby pledges and assigns 10 the Trustee and the Haolder all eents payable gl

erty whether presently existing or here
any interest thereine While it is the intention of the parties that the foregoin
shalb exercise any rights granted ander this paragraph anless and ungil 3 M wubt Gas detined in viasgrapts 7) shall oceur. Upon the occurrence ol
Material Defaubt and at any time thereaftern, at the election of the Trustee or Holder, and regandless of wh ether the Trostee or the Flolder shall have aceel-
ertted maturity of the F ot i ilble wnder paragraph 8o G AN rentstind other proceeds hereb signed w

Babl be paid subsequent to the d and the Holder shall have the right to
terminate,alter and amend any e, o the Tlolder shadl have the right

to notify any lessee on othier person in possession of the mortgaged property ot this nents hereby assipgned
be made directly 1o the Prustee or to the Flolder: and Gl the Trustee apd the Hobder shal) lave the ight to collect and e ts s proceeds hereby
assigried. The collection of rents pursuant to this assignament shalb nor o itself be deemed to render the Trostee or Bl pee in pussession. The
rents and proveeds heteby pledged and assigned shail be deemed (o be pledged snd sssigned ona parity with and independent’y o) (eonortgaged real estate
srechosure decsee. Mortgagor shall excente such attornment notices and Sthy \\rlnnp as the Holder
signed on to Bacilitate the codlection of such reatsansroceeds, The collec.
Jection and to pay
c o payment of any
he vonar to payment
w the interest

se of the morigaged property and to ciiese news leases 1o be execited (or the vistee
signment and to requite that all sChsequnt pay
ive all re
Meta o,

andd thisassignnien Uslidl not be decmed menged inany
or Trustee may reqitire to sectre its interest in the rents sand proceeds hiereby
tions aunde purswant to thi ignmient shadl Girst be applicd to rerbuese the Trustee and Holder for all costs incurred to etlect su h e
the Trustee’s Tees: any remaining amounts shall be applicd prior to any forechosure sile in such amounts as the Holder shall detert
amonnt secured by this Trust Dead, to payviment of any amount owing onany judgment on the Note or onany foreclosure decre
of any tan, special assessrent or other amaount seciered by any lien or encumbrinee which may be or become edqual ot senor in privs
el by this assignment and shall be applicd atter any Torechnsure sale only toany deficiency reataining after such sale.

ves any and all rights of redemption from sale under any order or deeree of forechusure of the mortgage ereated by this

13
A on its own behall and on belall of cach and every person. except decree or jndgent creditors of Mortgagor who shall acquire any interest

Trust De
in or title to the morty

aged property subsequent 1o the date of this Trust Deed.

< property shinll pass 1o or vestin any thind person or in the event

B In the event any part of Morigagor's title to orf interest inany ol the mort
any third person shall become liable for or shall assume any oblipations secured by this Trost Deed or by any other Mortgage Instrument, then and in either
such event, the Trustee and the Holder i vither soelects (but not otherwise} may without notice to Mortgagor deab with any sach thind person in any way
h the Trustee or the Holder may deen necessary ur desirable in connection wigh any indebtedmess or obligations secared by this Trust Deed. With-
out timiting the generality of the fogegoing provision, the Fristee ind the Holder ase heehy authorized: Go weestemd the time for pay ment of any imndebr-
[UTITIUISN uted by this Trust Deed: ()t Foreb 1d to Forebear (o exercise any other right, power or temedy which may be available ander Law
or wnder any of the Mortgage [nstrnments; (o) 1o settle or o compromise any claim against any sach third peeson (wlicl seltlement or Ccomprimise nay
cet of refeasing any or sl third persons from any lability 1o the Holder or to the Trustec)zand (d) torelease any collateral securing any obli-
e Trustee or by the Holder pursaant 1o the provisions amd authorizations contained
any right or power of the Trustee or the Holder under this Trust Deed, under

in whi

have the o
gation of any thind person, No dealings or activities undertaken hy
in this parsgraph 14 shall oper: i

the Note or under any other Morig

ramental or other competent authority, the Trustee
1 L BT

ny gov

to any prupcn) not l.lkm and all compensation so n.guud shall be applicd at the election of the Helder o the immediate reduction of the indebtedness
secured hereby whether or not then due, or to the repair and restoration of any damaged property. or in part o both of such purposes in sych propor-

tion as the Holder shall determine,

e created hereby or of any provision hereor shall be subject to any detense which would not be

16, No action for the enforcement of the morig
rood and available to the party interposing the defense in an action at law upon the Note by the then holder of the Note,

17. A default under the Trust Deed shall be deemed to have occurred if: () Al orany part ol Mortgagor's interest in the mortgamged property shall
be sold. conveyed. or otherwise transterred (whether voluntanly or involuntinily and whether by upum:mn of faw or atherwise)  any other person; or
by right or interest of any Initial Beneficiary in the Trust shall be transferred (whether voluntanily or mvoluntarily and whether In- upcr:uiun ul'lzn\'
ar atherwise) to any person other than another [nitial Beneficiiey: or (o) any right or interest of any Beneliciany §
voluntarily or involuntarily and whether by vperation of Law or othersisel to any person who wias not a Beaehic
aor (d) \Iunuplr shall fail to permit the Trustee or the Holder to inspect or copy iny carrespondence, reconds, Dles or instruntents relating to the
which shall Be in the possession or custody of Mortgagor: or (3 Mortgagos shall fail 10 supply the Holder or the Trostee with the names of pessons shown

inter;
Trust

™

[~

]
1




UNOFFICIAL COPY

by Morig; *s reconds E i st il s E 3 date specilicd by the
Hiotder or i ) igl intere Feach s erson i Trust as indicated by Mortgagor's records and such

Nistence or ‘.ondiliun off lhc mum.'bud property., or to inquire into the validity of the
signatures or the ideatity. cap 1y other Mortgage [nstrument. The Trustee shall
not be obligated to record this Trust Deed £ v of this Trust Deed to do so. The Trustee st
not be lable Iur any acts or vnissions hereunder, except in case of ils own gross m.;.lu. noe or lh.u of its agents or employees. The Trustee may require
indemniti actory to it belore exercising any power granted under the ternms of this Trust Deed

18,

hall release this Trust Deed and the mortgage created by this Trust Deed upon presen tisfactory evidence that all indebt-
Trust Peed has been fully paid and upon the payment to the Trustee of a reasonable fee for the execution of any necessary release
sthorized to execute and deliver a release of this Trust Deed at the request ol any person who shall, either before or
rustee an instrument purporting to be the Nate and who shal) represent to the Trustee that all indebtedness secured
cept as true without inguiry, The Trustee may secept as the Note herein de-
Trust Deed and purporting 1o be placed on the note by
Where o matching identification number purporting
rustes nuay accep s the Note herein deseribed any note

19. The Truste
cdness secnred by this
instruments, The Trustee is hereby
alter maturity, produce and exhibit 1o
by this Trust Deed has been paid, wh
cribed any note which bears identi

ch representation the Trustee may 3
E tion number matching an identification number an th
any Trustee and which conforms in substance with the description of the Note herein contain
to e that of @CTnsee appears on the note exhibited to tie Trustee and on this Trest Deed, the
wach conforms in sabstance with the deacription of the Noete herein contained.

at the Recarder of Deeds or Registrar of Vitles in which this Trast Deed shall
e e o ecorded or filed D case of The tesigmation of the Trustee o i ciase of the inability. sefusal or Fadluge toact of the Trostee, the Holdet shall

vt LAt appoint a penon o sey Successen Tstee. Inthe oy ey shall ocent by aeason of sesipiation or otherwise and the Holder
shall Tadt vo_Zppraint o Suceessor Trustee, the then Recorder of Deeds tos the Registin of Titles i the moraiged property is registered under the T orrens
Systeird o the 2 vy in which the marggaged property is situated shall be O Successor Trustee, The onginal Trustee and any Successor Trustee
be enlitled tofweay nable compensation Tor all acts performed pursial to the provisions of this Trust Deed and shall be entitled to interest at the Def
freerest Kate oy, t50 date any ‘Trustee's tees ane charged on the mmount of such tees remaining from time to tinwe unpaid.

wiitimgg Hiled in the ¢ v

Ao The Troastee vy esgn by instram

ault

20, ) Phe Prusts wad the Holder stall have the right 4o inspect the mortgaged property al such times amd onas many occasions as the Trustee
or the Holder may des re ardezmeess (o the mortgaged property shall be permitted for the purposes of such inspection. (03 The word “Note™ when used
in this inxtrupent shall o0 e rued o mean UNotes when more thin sme note is used. (e Unless otherwise sprecilacally provided, all powens, rights and
remedics granted (o the Trudiee sind the Hobder under the tenms of this Frast Deed may be exercised by the Holder alone, by $he "Trustee alone, or by bath
the Holder and the 1 fointly. I atany time there shall be maore than ane holder of the Note any one of the holders of the Nole may eacreise
any power, right o remedy whith undor the terms of this Trost Decd may be eavicised by L tdy Timie is of the exsence ol this Trust Deed

isions relating thereto shall be strictly constrzed. fe3} Whenever possible cach pravision off lhi\ Trusi Deed, the Note and every other Mort,
it any provision of this Trust Deed, the Note or any

on shall be ineffective only to the extent ol such
ing provisions of the instrument in which such provision ap-
pears or any other Mort Instrument. 1 ane en e or charge provided for under the terms of this Trust Deed, the Note or any other Mortgag
strument shall be greater than the highest rice o chanee permicied by Ly, the highest vate or clurge permitied by law shall be due ol the

ritte oreharge wihich would otherwise be dae, (1) h notice, demand or direction required or pennitted uader the terms of this Trust Deed shall be deemed
10 have been given or deliversd at the time when nailed e United States return receipt requoested registered il addressed €1 it to Mortgagor to such
dress as iy be shown on the Frustee™s records as the suddross of Mortgagor o1 (o the street aaddress of the mortgaged propenty, aml (21 it to the Trustee
wr to the Holder, to the addiess of the Trastee™ princinal of Tice i Chicaga, Hlinois or to such othen address as either the Trustee or the [lolder nuy desig-
nate Frone time to time by written notice. Eacept as odbenvicsespressly provided in this “Trost Decid no notice or desaad to any Beoelliciary or to any
ighee, graniee or other siccessor in mterest of any Moy 1 e required, () Neither this Trost Deed nor any other Mortgige [nstrument may be
miended. modified or discharged in whole or in g Iy 17 wn amendment 1o this Trust Deed or olhier Mort, Instrument be enforeed
ainst any peeson undess such wmendment shall have been exeeuted by duch person v his predecessor ininterest. No course of deading between the Trustee
or the Holder on the one hand and Mortgagor, any Benelicl tivor, or any other person on the other hand shall be deemed etfective to modity,
amend or disclirg 1y part ol this Trust Deed or 2 lus rument or any rights or obligations of any person under this Trust Deed or any
other Mortgage Instrument. No person shall be de d to have waived ane It under the Trust Deed or under any other Mortgage Instrument unless
wiabver is i writing and signed by the persol ving such right. Noodelay or omission o exercising right under any Mortgage Instrument shall

g the remainder of such provision or the rema

Y
aperate s waiver of such gight or ol any other right. A waiver upon aay Onecoceasion shall not be construed as @ bar or waiver ol any right or remedy
sion. All of the rights and remedies of the Prusiee oz td rfolder whether evidenced hereby o by sy other Mortgage Tostinment ot

on oy fulure oo

whether granted by Liw, shall be comutative and smay be exercised singly or concurreay i AL oghts and obligations under this Trast Deed shall extend
to and be binding vpon Jepal iepresentatives, heies, seccessors and assigns of Mo gor, e Holder, and the Trostee. G) Any insurance proceeds, condem-
nation proveeds, rents, o other smousity whiich pursiant (o the provisions of this Trast D0ed shall be applicd to any indebtedness sectired hereby sliall
b deemed (o e been applicd to such indebteduess in the inverse arder af s matucy, Sontil the Note shall have been paid in fulls no periadic payment
whitch shall Decome due under the teems of thie Node shall be deepied 1o have been |I' P i) e law of the St IF govern all questions
reliating (o this Trost Deed, the Note, and any other Mortgage Instrument, including but notdddited to all questions concerning construction, validity and

perfonmance.
d in the exercise of the power and authority
cute this instrument),

This Trust Deed is executed by the undersigned Morlgagor not personally but as trustes @ afales
umﬁ.rrudupun and vested in it as such trustee tund the und;rx‘ibmd hereby warrants that 1t possesse: tull power and authority to ¢
and it is expressly unqu\mud and agreed that nothing herein or in the Note contained shall be construec ay creating any Hability on Mortgagoer or en the
'\'ol-: orany |nk rest that may accrue thereon, or any indebtedness @ ceruing hereunder. or to perform any covenant

oLif being expressly waived by Frustee and by evoisoerson now or herealter claiming any
right or security hereunder, and lh.xl S0 !.lr E E syrs and the undersigned personally @ ¢ cond:rned, the legal holder or holders ol
the Note and the owner or owners ol any nnd._bh.r_-u ceriing hereunder shall jook solely 1o the premises hereby conveyed for the payment thereof,
by the enforcement of the licn hereby created. in the manner herein and in said Note provided or to any Obligor ooy be personally liable hereon.

undersigned personally to p
either CXPress or implied here

12th . auy

S WHEREOF . the undersig

IN WITN ror has executed .u\?,?lullv;nd this Trast Decd at Chicago, Hizois 20 the o
19

or el ug_us't s e e e - SR (herein culled the “date of this Trudo Doeot™).
24 Lake Shorce National Bank, & National
JJ%‘ Banking Assoclation o
s -?.Zj not personally but us trustee under a certain trust created by st trust agreement
~ d.llul Jtll}' 27, L1977 . undknown as trust 2999
- By -.&- ) - -
. . Title . Sc.m.o*r Vice Pl Lbld(,nl. e
ATTEST: 7- I S

Title nt'Secretary

A S

Ldentification No. =
LAKLE SHORE NATIONAL BANK

STATE OF ILLINOIS
COLINTY OF COOK

The furepoing instrument was acknowledged before me this AuguSt 30, 197.7
Lake Shore National Ban and Alice J. B

Senior Vice President of
an_Assistant Secretary " on behalf of the o2ke Sho ationdl Hapk ;:, i
?‘.
P \Z ﬁ%
49048 s20m ramarenoi & tomaron ince. Gmicana serse Notary Pu‘bl
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22(a)

(b)

(c)

(d)

RITIDER -
TO TRUST DEED DATED Ausz»ust 12,1977 FROM Lake Shore National Bank
as trustee under trust agreement dated July 27, 1976 and kihown as trust No. 2999,

AS MORTGAGORS TO THE LAKE SHORE NATIONAL BANK AS
TRUSLCEL )

Mortgagors further covenant that any default on the part of Mortgagors

under any provision of the Condominium Act of the State of lllinois, the -

recorded Declaration of Condominium (the "Declaration'') and any amend-
ments thereto pertaining to the mortgaged property or the rules and
regulations of any association of owncers to which the mortgaged property
is subject, shall be a default under this Trust Deed.

Sxcoept with the prior written consent of Trustee, Morlgagors shall not

‘a) wote for or conscent to any modification of, any amcendment to or
rilazation in the enforcement of any provision of the Declaration or of
the/provisions governing thereunder; (b) in the cvent of damage to or
destructign of the building or property subject to the Declaration of which
the moxtgajed property is a part, votc in opposition to a motion to repair,
restore or rebnild; {(¢) waive any notice required to be given under the
Declaration,/ the provisions governing thercunder or the Condominium Act
of the State of ll)inois (the "Act'); (d) vote or consent in any instance in
which, under the Jeclaration, the Bylaws governing thereunder, or the Act,
the unanimous conGert or unanimous vote of all Unit owners is required;
(e) institute any acilior or proceeding for partition of the property of which
the mortgaged property is a part; (f) consent to or vote in favor of the
termination of the submi¢sion of the mortgaged property to the provisions

of the Act.

Aunything herein contained notwithstanding, if Trustee shall be furnished
by the Condominium Association’with a certificate of insurance covering
the hazards required to be insurdd sgrinst hereunder and covering the

mortgaged property and all additiong aad improvements made by Mortgagor )
to the mortgaged property, then Trus/<e shall waive the requirement of ’
deposits by Mortgagors for insurance hersunder, and the insurance requir-
ements of this Trust Deed shall be deemed satisfactory.

It shall constitute a default hercundaer if the Boavd of Directors of the
Condominium Asaociation fails to maintain in fuld feree and cffeet a
policy or policics of fire insurance, with extended ¢oviérage, vandalism
and ralicious mischicef endorsements, for the full insdrable
value of the Common Elements and the Units subject o the Declaration.

Such policy or policies shall be written in the name of, apu tie procceds
thereof shall be payable to, said Board of Directors, as "'rustcs for each

of the Unit owners in accordance with the percentage of ownerstip interest
in the Common Elements established in the Declaration as apparcenant to
cach said Unit owner's Unit and for the respective mortgagees of the Unit

In the cvent of damage or-disiruction

replacement

owners, as their interest may appear.
of the Common Elements or Units, if the proceeds of insurance collactible
by said Board are sufficient to repair or restore such

<_} —
% |
2
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Common-Elonoents. and Units, the Trustee shall permit
the prodeods of such ingurance Lo be disbursad for
the purpose of such repair and restoration.  Said
policy or policies shall provide for scparate pro-

R wtection for each Unit and its attached, built in or
i ‘ PR installed Lixtures and equipment, for the full

a e eEe T Angurable peplacement value thoreof, with a separate
‘ logs poyahle endorscoment in Lfavor of the wortoaaee
: or morbegeag of cach Unit. Such policy onr policie:
: . B shall provid thae the policy or policices may not be
' : cancel loed o wooupon 10 days' prior writton notioe
to the Yrustee and shall provide thoat the innurer
shall waive any right to repair, relnild or replace
the real cstate, in Jicu of making a monetary setitle-
went therefor, if a decision is made not to repair,
»ebulld or replace in the event of damage or destruc-

tion
23. This Trust Deed shall be subiject to the provisions
of the Clondeminium ot of the State of Illinois and

the Coritoninium Reclaration, as recorded prior to
tthe dato barcof.

- ||END_OF RECORDED DOCUNENT '
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A

THIS IS A PARTIAL RELEASE and such Mortgages described
above continue to be in full force and effect as to other real
estate described therein and not expressly released hereby or
by other instrument of record.

IN WITNESS WHEREOF, said CONTINENTAL ILLINOIS NATIONAL BANK
AND TRUST COMPANY OF CHICAGO has caused these presents to be
executed in its behalf by its duly authorized officers, and its

crorporate seal to be hereunto affixed this ,4'ﬁﬁay of e~
A.%.01977

CONTINENTAL ILLINOIS NATIONAL
BANK AND TRUST COMPANY OF CHICAGO

B c==--£E§§3F35§”‘iffi--

‘::/”f/,x’r Vice President

& Attest:
w "' I - % 2 }/\,L ! This Instrument \Was Piannred By
4 8 oy By: \"" - AN LIVINGSTON FALBANK, I
“»\ :g iy // Real Estate Officer MAYER, BRCWN & PLATT |
a2 T v 231 5. LA SALLE STREET '
.3‘ :f, ;’_ CHICAGO, ILLINOIS ;60604
W T, STATE OF ILLINOIS ) S
N i ) 8S. E
COUNTY OF COOK ) iy
R e a,
I, /kf:plh 7 cA il A , a Notary Public in and
for said County, in the State aforepaic, DO HEREBY CERTIFY that
T vice President of the within

'7’7’/“ fw /S LorA e, A '
named CONTINENTAL ILLINOIS NATIO[\E B2’ AND TRUST COMPANY OF
CHICAGO, a national banking association.. and R W N ,
Real Estate Officer of said Bank, personally known to me to be
the same persons whose names are subscribed to the foregoing
instrument as such __ Vice President and Real Lstate Officer,
respectively, and to me personally known to be such. cfficers of
said Bank, appeared before me this day in person and acknowledged
that they signed and delivered said instrument as +heer own free
and voluntary act, and as the free and voluntary acc¢ und deed of

—
[ said Bank, for the uses the purposes therein set fortk; end said
Fd L v s et ,did also then and there acknowledge. that he,
ar as custodian of the corporate seal of said Bank, did affixvthe
~ said corporate seal of said Bank to said instrument, as his own
free and voluntary act, and as the free and voluntary act and
= deed of said Bank, for the uses and purposes therein set forth.
I .t
wd Given under my hand and Notarial Seal this /4 “'day of
A e o, 1977 Ll : ’
- STy . ;o
e , / ,
! res RS S T N

Lot T

Notary Public'
’ S
(4

My Commission expires:
7/ ¢ 7

A A

Ao Ptz

RUDAICK & WOLFE




