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When recorded, retum to:
Royal Unlted Mortgage LLC
Final Document Department
79899 Knue Roead, Sulte 300
Indianapolls, IN 46250

This Instrument was prepared by:
Royal United Mortgage LLC

7999 Knue Road, Sulte 300
Indianapolis, IN 46250
317-664-7700

Titlo Order No.: 14153

Escrow No: 14153
Lm“f:ﬁ"mm‘m 7 Space Above This Line For Recording Dats]
\ FHA Case No. B
MORTGAGE 138-2222970-703
[MiN 1008722-0001060056-6
MERS PHONE #:1-888-679-6377
DEFINTTIONS

Words used In multiple sections of this document are defined below 27ud other woeds are defined under tho caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 11, /1. 15, 18, 23, and 24. Cerlain rulos regarding
tho usage of words used in this document are also provided In Sectiori 1.

Partles
(A) “Borrower”ls  Monica D. Sumrall, single woman

currently residing at 300 E 119th St, Chicago, IL 60628.

Borrower Is the mortgagor under this Security Instrument.
(B) “Lender”ls Royal United Morigage LL.C.
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LOAN #: RUM-240376410
Lenderls a Limited Liability Company, organized and exsting
under the [aws of Indiana. Lender’s address Is 7999 Knue Road, Sulte 300,
Indianapolis, IN 46250.
The term "Lender” Includes any successors and assigns of Lender.
(C)“MERS" Is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that Is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS s the mortgagee under this Security Instrument.
MERS ks organized and exdsting under the laws of Delaware, and has an address and telephone number of PO. Box 2026,
Flint, M! 48501-20286, tel. (888) 679-MERS.

Documents

(D) “Note™ means the promissoty note dated  April 16, 2024, and signed by ¢ach Borower who is legally
obiigated for the debt under that promissory note, that ks in either (i) paper form, using Bommower's writien pen and Ink
signature, or (i} electronic form, using Borrower’s adopted Electronic Signature In accordance with E-SIGN., The Note
evidences the le4al nbligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED ScVENTY THREETHOUSAND FOUR HUNDRED EIGHTY THREE AND NO/{O0* ****#**vwes

tevssrLteses e yessnees Dollars (US. $173483.00 ) plus interest, Each Borrower who signed tho Note
has promised to pay tas Zcht n regutar monthly payments and to pay the debt In full not later than May 1, 2054,

(E) “Riders" means al Yoz to this Security Instrument that are signed by Borrower, All such Riders are incorporated
Into and deemed to bo a part of this Security Instrument. The fofowing Riders are to be signed by Borrower [check box

asagicable}:
Rate Rider f‘umwwmader £ Planned Unit Development Rider

&] Other(s) [specify]
Fixed Interest Rate Ridor

(F) “Securtty Instrument® means this docume t ‘wtich s dated April 16,2028,  together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law™ means all controlling applicable federal. state, and local statutes, regulations, ordinances, and
administrative rides and orders (that have the eflect of law) as weil a< 21 applicable final, non-appeatable judiclal opinlons.
{H) “Community Assoclation Dues, Fees, and Assessments™ meziis «P dues, fees, assessments, and other charges that
aroimposed on Borrower or the Property by a condominium assodation; hvameowners association, or simitar organization.
() “Default™ means: (i) the faflure to pay any Perlodic Payment or any Slier amount secured by this Security Instrument
on tho date it is due; (i) a breach of any representation, warranty, covenan , obleation, or agreement in this Security
Instrument; (i) any materially false, misteading, or inaccurate Information or siatzment to Lender provided by Borrower
or any persons or entties acting at Borrower's direction or with Borrower's know ey or consent, or faiure to provide
Lender with material information In connection with tha Loan, as described In Sectica B: of {iv) any action or proceeding
descrived In Section 11(e).

{J) “Electronic FundTransfer” means any transfer of funds, other than a transaction orighi'a’ed by check, draft, or similar
paper instrument, which Is Iniated through an efectronie terminal, telephonic Instrument, compiater, of magnetic tape so
as to orde, Instruct, or authorize a financial institution to debit or credit an account. Such term bickid:s, but is not limited
to, point-of-sale transfers, automated tefler machine transactions, transfers initiated by telephone o otht iectronic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse t@ais'ers.

(K) “Eloctronic Signature™ means an “Bectronic Signaturd” as defined in E-SIGN.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerco Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legisiation that governs the same subject matter.
(14} “Escrow Bems” means: (a) taes and assessments and othet ilems which can attain priority over this Security Instrument
as a fen or encumbrance on the Propesty; (b) leasehald payments or ground rents on the Propexty, if any; (¢) premiums for
any and all insuranca required by Lender under Section 5; and {d) Mortgage Insurance presmiums to be paid by Lender to the

Secretary or the monthly charge by the Secretary instead of the monthly Morigage Insurance premiums.
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(N) “Loan™ means the debt chligation evidenced by the Note, plus Enterest, costs, expenses, and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(0)“LoanSeMoel‘meammoentnymathasmecomracwa!ﬂgmtoreceivaBorruwer’sPetiodicPaymemsandany
other payments mado by Bormower, and administers the Loan on behalf of Lender. Loan Servicer does not Include a
sub-servicer, which Is an entity that may servico the Loan on behalf of the Loan Servicer.

(F) “Miscellaneous Proceeds™ means any compensation, seiement, award of damages, or proceeds pald by any third
m(mmmmmmmwmhmammmmumm of,
the Property; (i) condemnation or other taking of all o any part of the Property; (&) conveyance In ieu of condemnation: or
(v) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(Q) "Mortgags Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) “Partlal Payment™ mecans any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which Is less than a full outstanding Perfodic

(S} “Perlodic Payment™ means the regularly scheduled amount due for (i) principal and Interest undes tho Note, plus
{ii) any amounts under Section 3.

(T) “Property” mcons the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means #ll amounts recelved by or due Botrower In connection with the lease, use, and/or occupancy of the
Property by a party ottcr than Borrower.

(V) “RESPA” means ths Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ¢t seq.) and its Implementing regu-
lation, Regulation X (17 -2, Part 1024), as they may be amended from time 1o time, or any additional or successor
federal legislation or regulatics *hat governs the same subject matter. When uscd in this Security Instrument, *RESPA
refers 10 all requirements and resiictions that would apply to a *federally refated mortgage loan” even if the Loan does
not qualify as a “federally related r<iigage Joan® under RESPA.

(W) “Secrotary™means the Secretary o e United States Department of Housing and Urban Development or his designee.
(X) “Successor In Interest of Borrowsr” ineans any party that has taken titie to the Propesty, whether or not that party
has assumed Bosmower's obligations under th nate andVor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (7) the rez< yinent of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (i) the performance of Borrower's covexitnts and agreements under this Security Instrument and
the Noto. For this purpose, Bormower mortgages, grants, curvevs, and wasrants to MERS (solely as nominee for Lender
and Lender’s successors and assigns) and 1o the successor. a7.d assigns of MERS, with power of sale, the following
described property located In the County of Caot

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A #2.47 HEREOF AS "EXHIBIT A",

APN #: 25-22-323-049-0000

which currently has the address of 300 E 119Th St, Chicago [Steetj[City]

Hiinols 60628-6212 ("Property Address”); and Borrower refeases and waives ali rights under and by virtue of the
[ Code}
homestead exemption [aws of this State,
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TOGETHER WITH af the Improvements now or subsequently erected on the property, including replacements and
additions to the Improvements on such property, all property rights, including, without fimitation, all easements, appur-
tenances, royalties, mineral rights, ofl or gas rights or profits, water rights, and fixtures now or subsequently a part of
tho property. All of the foregoing Is referred to in this Security Instrument as the “Property.” Borower understands and
agrees that MERS holds ondy legal titio to the Interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of thoss Interests, inciuding, but not Emited to, the right to foreciose and selt the Property; and to take
any action required of Lender Inciuding, but not Emited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower [awfully owns and pos-
sesses the Property conveyed in this Security Instrument in fea simple or lawfully has the right to use and occupy the
Propetty under a leasehold estate; (i) Bormower has the right to mortgage, grant, and convey the Property or Borrower's
leasehoid Interest in the Property; and (i) the Property ks unencumbered, and not subject to any other ownership Interest
in the Property, exxept for encumbrances and ownership Interests of record. Borrower warrants generally tho title to the
Property and cor.anonts and agrees to defend the titfe to the Property against all dlaims and demands, sublect to any
encumbrances and ranership Interests of record as of Loan closing.

THIS SECURITY i« 1 UMENT combines unlform covenants for national use with limited variations and non-uniform
covenants thal reflect spezis s illinols state requirements to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS, Braraver and Lender covenant and agree as follows:

1. Payment of Princlpal, Intere st Excrow itams, and Late Charges., Borrower will pay each Perlodic Payment
when due. Botrower will also pay any lar. charges due under the Note, and any other amounts due under this Security
Instrument. Payments due under the Note 2. this Security Instrument must be made In U.S. cummency. If any check of
other Instrument recetved by Lender as payn.ent ndes tho Note or this Security Instrument is returned to Lender unpald,
Lender may require that any or all subsequent p2,ments duo under the Nota and this Security Instrument be made In
one or more of the following forms, as selected by Lrder: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer’s check, or cashler's check, provided any sucn check Is drawn upon an institution whose deposlts are Insured
by a U.S. federal agency, Instrumentality, or entity; or (df) Flectonic Fund Transfer.

Payments aro deemed received by Lender when received at the location designated In the Note or at such other
locatlon as may be designated by Lender In accordance with th rotice provisions in Section 15. Lender may accept or
return any Partial Payments in Its sole discretion pursuant to Sectica 2.

Any offset or claim that Borrower may have now or in the futur: ar,a"™st Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Secudty Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceaeds.

{a) Acceptanco and Application of Partial Payments. Lender may accer 2nd either apply or hold In suspense
Partial Payments Inlts sole discretion In accordance with this Section 2, Lender Is i1l ohligated to accept any Partial Pay-
ments or {o apply any Partia) Payments at the time such payments are accepted, and ko is not obligated to pay Interest
on such unappied funds. Lender may hold such unapplied funds until Borrower makes payent sufficient to cover a full
Perlodic Payment, at which time the amount of the full Perlodic Payment will be applied %o the Loan. If Borrower does
not make such a payment within a reasonable period of ime, Lender will either apply such func’s In acocordanco with this
Section 2 or return them to Bormower. If not applied earlier, Partial Payments will be credited 2o2mai the total amount
due under the Loan In calcutating the amount due in connection with any foreclosure proceeding, ravoft request, foan
modification, or reinstatement. Lender may accept any payment Insufficlent to bring the Loan cumermthout walver of
any rights under this Security instrument or prejudice to Hs rights to refuse such payments in the future.

(b) Order of Application of Partlal Payments and Perfodic Payments. Except as otherwise described In this
Section 2, all payments accepted and apptied by Lender shali be applied in the following order of priority: First, to the
Mortgago Insurance premiums to be pald by Lender to the Secretary or the monthly charge by the Secretary Instead of
the monthly mortgage Insurance premiums; Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, lood and other hazard insurance premiums, as required; Third, to Interest due under the Note; Fourth,
to amortization of the principal of the Note; and, Fifth, to late charges due under tho Nota.

Initials: MDLS

ILLINOIS - Single Famiy ~ Fannle Mae/Freddta Mlac UNIFORM INSTRUMENT (MERS) Form3014 0722021 (rev. 7/23)

ModiSied for FHA 112023 (HUD Harkbook 4000.1)

ICE Morigage Technology, Inc, Page 4 of 14 REFHA23DL 1223
etsiiesses ILEDEDL (CLS)
\ 04162024 1253 PM PST

)




2411620165 Page: 6 of 17

UNOFFICIAL COPY

LOAN #: RUM-240376410
HLmﬁerrece!v%apaymemﬁomBawhﬂmwmmtdmam%dcmmsmmemumotanylaw
dmm&ampmwmwmmmwmnmmmmmmmm.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described In the Note.

{d) NoChange to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
bpdndpalduemderﬂnNotevﬂlmtmdmdorpos!ponetheduedate.ord\angemearmunt,ofmoPeﬂodicPaymems.

3. Funds for Escrow ltams.

(a) EsumeuﬁEscmMEmeﬂaswwﬂedbyAppﬂmﬂolmBamm&mthmme
dayPam%ynnmmmmmmm.mﬁlmmlspakjhhxl.asmdmoneybpmidobrpaymentofamounts
Mhd&awl&m(ﬂm%j.ﬂmanwﬂdmmmedbbopddeamdelangedumvgmetem
ofthoLmanmmmewunkthmannoﬁmaMmNMbmpdduMerﬁﬂsSecﬂon3.

(b) Payment of Funds; Walver, Borrower must pay Lender the Funds for Escrow ftems unless Lender walves this
oblgation In writing. Lender may waive this obligation for any Escrow ltem at any time. In tho event of such walver, Bor-
fower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the walver. I Lender
has walved the requlrement to pay Lender tho Funds for any or all Escrow ltems, Lender may require Borrower to provide
proofofdiredpayﬁ.mtofmoseuemsvﬁﬂﬂnsumﬁrnoperiodaslendetmayreqdre.amowef’sobﬁgaﬂontomake
such timely paymeits and to provide proot of payment ks deemed to be a covenant and agreement of Borrower under
this Security Instrument. ¥ Bomower Is obligated to pay Escrow ems directly pursuant 1o a walver, and Borower fajls to
pay timely the amount Jieirzan Escrow tiem, Lender may exerciso its rights under Section 9 to pay such amount and
Borrower wil be obligated t tipay to Lender any such amount In accordance with Section 9.

ghving a notice In accordance with Section 15; upon such withdrawal, Borrower must pay to Lender al! Funds for such
Escrow lems, and In such amounts, that are then required under this Section 3.

(c) Amount of Funds; Applicaticr ¢ Funds. Except as provided by Applicable Law, Lender may, at any time, col
lect and hold Funds In an amount up to, tut 7.1 !n excess of, tho madmum amount a lender can require under RESFPA,
Lender will estimato tho amount of Funds i bn accordance with Applicabla Law.

The Funds will be held In an institution whos 0 ¢ >nosits are Insured by a U.S. federal agency, Instrumentality, or entity
Gndudnglmder.ﬂmdeﬂsanmmmwhosedqvﬂsmsohwmd)ahw&daammLoanBank.Lender
will apply the Funds to pay the Escrow ltems no late: iian the time specdified under RESPA. Lender may nct charge
Borrower for: (1) holding and applying the Funds; (8) annua'y analyzing the escrow account; of (id) verifying the Escrow
tems, unless Lender pays Botrowet Inferest on the Funds and Applicable Law permits Lender to mako such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires Interest to be pald on the Funds, Lender will
not be required to pay Borrower any Interest or earmings on the F'unas. Lender wilt give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. '

(d) Surplus; Shortage and Deficlency of Funds. In accordance whh RESPA, if there Is a surplus of Funds held
In escrow, Lender wil account to Borrower for such surplus. If Borrower Perodic Payment Is delinquent by more than
30 days, Lendermyre:a!nmesurp!usinmeesmaccoumforthepaymed.oszeEscmetemﬂmereIsashonage
or deficlency of Funds held In escrow, Lender will notify Bosrower and Borrower 4", nay to Lender the amount necessary
{o make up tho shortage or deficiency In accordance with RESPA.

Upon payment in full of ail sums secured by this Security Instrument, or an eartie: ir I required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fines, an impositions attributable to
the Property which have priority or may altain priority over this Security Instrument, (b} leasebuia payments or ground
rents on the Property, i any, and () Community Association Dues, Fees, and Assessments, i unvafany of these tems
arp Escrow ltems, Borrower will pay them In the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security ir saument unless
Bmmw:(aa)ageeshmﬂhgtoﬂwpaymofmeﬁgaﬁonseqmdbymelienhamneraoceptatia'.oiender.bm
only 50 ong as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or deiznds agalnst
enioroememdﬂwlimln,legalpmcee&ngsvdﬂmLarﬂerde:anhes,lnhssdockaeﬁm,operatebprewnttheen%-
ment of the Ben white those proceedings are pending, but only untl such proceedings are condluded; or (¢c) secures from
Umhouadﬂmﬂmmagrwnmmﬂshcbwmtemmgm&natesmeuenbmSewﬂtylnstrument(couecﬂvery,
the “Required Actions®). lf Lender determines that any part of the Property Is subject to a tien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions In regard to such lien, Lender
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may givo Borrower a notico kientifying the fien. Within 10 days after the data on which that notice Is given, Borrower must
satisty the Een or take one or more of tha Required Actions.

5. Property Insurance.

(8) Insumance Requirement; Coverages. Bomrower must keep the improvements now existing or subsequently
erccted on the Property Insured against loss by fire, hazards included within the term “extended coverago,” and any other
hazards including, but not limited 1o, earthquakes, winds, and fioods, for which Lender requires insurance. Borrower must
maintaln the types of insurance Lender requires kn the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minlmum coverage required by Applicable Law. Borrower may choose the Insurance carder providing
the Insurance, subject to Lendet’s right to disapprove Bosrower’s cholco, which right will not be exerclsed unreasonably.

(b) Fallure to Malntaln Insurance. if Lender has a reasonable bas!s to belleve that Bormower has falled to maintain
any of the required Insurance coverages described above, Lender may obtain Insurance coverago, at Lender’s option
and at Bomower's expenso. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek 1o reinstato, any prior lapsed coverage obtained by Borrower. Lender Is under no obligation to purchase
any particular typ4 or amount of coverage and may select the provider of such Insurance In Its solo discretion. Bafore
purchasing sucli ¢ erage, Lender wil notify Bomower i required to do so under Applicable Law. Any such coverage will
insure Lender, but .o™ not protect Borrower, Borrower's equity In tho Property, or the contents of the Property, against
any risk, hazard, or .51 and might provide greater or fesser coverage thanwas previously In effect, but not exceeding
the coverage required r:iwdvr Section 5(a). Bormower acknowledges that the cost of the Insuranco coverage so obtained
may significantly exceed tha cost of Insurance that Bormrower could have obtalned. Any amounts disbursed by Lender
for costs assoclated with relnsiati:sy Bormower’s Insurance policy or with placing new insurance under this Section 5 will
become additional debt of Bomuw.sr secured by this Security Instrument. These amounts will bear Interest at the Noto
rate from the dato of disbursement and il bo payable, with such intorest, upon notice from Lender to Borrower request-
Ing payment,

(c} Insurance Policles. All insurance pxicies required by Lender and renewals of such poticles: {I) will be sub-
Ject to Lender's right to disapprove such pulicies: (i) must Include a standard mortgage clause; and (i} must name
Lender as mortgageo and/or as an additional 16s¢, payce. Lender will have the right to hold the policles and renewal
certificales. If Lender requires, Borrower will prompthy cive to Lender proof of paid premiums and renewal notices, If
Borrower obtains any form of Insurance coverage, ne: siherwise required by Lender, for damage to, or destruction of,
the Property, such policy must include a standard moitgass ~ause and must name Lender as mortgagee and/or as
an additional loss payee.

(d) Proof of Loss; Application of Proceeds. in the cvent 6f1)ss, Borrower must give prompt notice o the Insurance
carrier and Lender. Lender may make proof of loss If not made promptly by Borrower. Any Insurance proceeds, whether
or not the mderfy(nglnsmarmwasreqﬂredbyLmder,MﬂboamdeIores:oraﬂonorrepa!ro!the Property, if Lender
deems the restoration of repalr to be economically feasible and deteirines that Lender's security will not bo lessened
by such restoration or repalr.

If the Property Is to be repaired or restored, Lender will disburso from tho Insurance proceeds any Initlal amounts
that are necessary to begin the repalr or restoration, subject to any restrictions arglicatie to Lender. During the subse-
quent repalr and restoration period, Lender will have the right fo hold such insuraico proceeds untit Lender has had an
opportunity to Inspect such Property to ensure the work has been completed to Lendor’s satistaction (which may include
satisfying Lender’s minlmum eligibilty requirements for persons repalring the Proper'y, including, but not limited to,
licensing, bond, and Insurance requirements) provided that such Inspection must be undenaken promptly. Lender may
disburse proceeds for the repalrs and restoration In a singie payment or in aseries of progress ayments as the work Is
completed, depending on the size of the repair or restoration, the terms of the repalr agreemeny, 2. whether Borrower
is In Defautt on the Loan, Lender may make such disbursements directly to Borrower, to the persca repdring or restor-
ing the Property, or payablo jointly to both. Lender will not be required to pay Borrower any interest or ¢umings on such
insurance proceeds unless Lender and Borower agree En writing or Applicabie Law requires otherwise. F.as for public
adjusters, or other third parties, retained by Borrower wifl not be paki out of the insurance proceeds and wit: be the sole
obligation of Borrower,

If Lender deems the restoration or repalr not to be economically feasiblo or Lender's security wotld be lessened
by such restoration or repalr, the Insurance proceeds wil be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, If any, pald to Borrower, Such Insurance proceeds will be apptied In the order

that Partial Payments are applied in Section 2(b).
Initials: }M /) S
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(o) Insurance Settloments; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settie any avaiable Insurance daim and refated matters. if Borrower does not respond within 30 days to a notice from
Lender that the Insurance canier has offered o settie a daim, then Lender may negoliate and settle the claim. The 30-day
period will begin when the notice Is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Bormower Is unconditionally assigning to Lender (i) Bomower’s rights to any Insurance proceeds in an amount not to exceed
the amounts unpald under the Note and this Security Instrument, and (E) any other of Borrower’s rights (other than the right
o any refund of uneamed premiums pald by Borrower) under all insurance policies covering the Property, to the extent that
such rights are applicable to the coverage of the Property. if Lender files, negotiates, or setties a clalm, Borrower agrees
that any Insurance proceeds may be made payable directly to Lender without the need to include Bormower as an additional
loss payee. Lender may use the Insurance proceeds either to repalr or restoro the Property {as provided In Section 5(d)) or
wwmmmpwmmmwamsmlmmm«mmenm

, Borrower must oocupy, establish, and use the Property as Borrower's principal residence within 60 days
mmmammlmmmmmnwmmmmrsmwmm
at least one year afior the dato of cocupancy, uniess: (1) Lender otherwise agrees In writing, which consent will not be unrea-
sonably withheld:, e).mmmﬁmmmmmdwwmmmmmmmmmng
drcumstances exdst wdch are beyond Bomower's control.

7. Preservation, sintanance, and Protaction of the Property; Inspections. Borrower will not destroy, damage, or
Impalr the Property, alivw Sie Property to deteriorate, or commit waste on the Property. Bomower must maintain the Property
In order to prevent the Proyry from deferiorating or decreasing In value due to Its condition. Unless Lender determines
pursuant to Section 5 that repals o7 restoration ks not economically feasible, Borrower will promptly repalr the Property if
damaged to avoid further detere:at’on or damage.

If Insurance or condemnaticn oceeds are paid to Lender In connection with damage to the Property, Borrower will
be responsible for repalring or restoring th 2 Property ondy If Lender has released proceeds for such purposes. Lender may
dsburse proceeds for the repalrs and restoration in a single payment or In a series of progress payments as the work is
completed, depending on the slzo of the repair o restoration, the terms of the repalr agreement, and whether Borower
is in Default on the Loan. Lender may make swb disbursements directly %o Borrower, to the person repalring or restoring
the Property, or payable jolntly fo both. if the Insuar.co or condemnation proceeds are not sufficient 1o repalr or restore the

, Borrower remains obligated to complete sudh ripalr or restoration.

Ifcmdemnanmpmeeds pald In connection ‘'t tho taking of the property, Lender shall apply such proceeds to
the reduction of the Indebtedness under the Note and this Sequrity instrument, first to any definquent amounts, and then
to payment of principal. Any application ¢f the proceeds to 3w rrincipal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender may make reasonable entrles upon and inspections ¢f t.0 Property. If Lender has reasonable cause, Lender
may Inspect the Interior of the Improvements on the Property. Lender wi J0 Borrower notice at the tme of or prior to such

an Interlor Inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default i, taring .o Loan application process, Borrower or
any persons or entities acting at Borrower's direction of with Borrower’s lmovdcdgeoroomemgavemateﬂaﬂy false,
misleading, or Inaccurate Information or statements to Lender (or falled to proviur L ender with materlal Information) In
connection with the Loan, Inciuding, but not limited to, overstating Borower’s incatie or assets, understating or falling
to provide documentation of Borrower’s debt obligations and liabitities, and misrepres-nting Bottower’s occupancy of
intended occupancy of the Property as Bomower’s principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security Vistrument.

(a) Protection of Lender’s Interest. If: () Borrower fais to perform the covenants and agr:cments contained in this
Security Instrument; (¥) there is a legal proceeding or government order that might significantly affct Lender’s Interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, ‘or Sondemnation or
forfeiture, for enforcement of a Ben that has priority or may atiain priority over this Security Instrument, of % enforce laws or
mguhm).wﬂLenderreasmabeeﬁevesﬂmBomhasabmﬂmwdmeﬁopeny then Lender may <0 and pay for

tever Is reasonable or appropriate to protect Lender’s Inferest in tho Property andlor rights under this Secuniy Instrument,
lnducﬁngpm:edmgandlorassexmgmmofmeﬁopeﬂy and securing and/or repalring the Property. Lender’s actions
may Inchide, but are not Emited to: () paying any sums secured by a lien that has priority or may atiain priority over this
Sw:ﬂwlmmmﬂbappearmhmumw(ln)mwmauew&esamm (B) property Inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's Interest in the Property and/or rights
under this Security Instrument, Including s secured position in a bankruptey proceeding. Securing the Property includes,
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butis not imited to, exterior and interor Inspections of the Property, enteting the Property to make repairs, changing locks,
replacing or boangng up doors and windows, draining water from pipes, eliminating building or other code viclations or dan-
gerous conxfitions, and having utiitics turned on or off, Although Lender may take action under this Section 9, Lender is not
required to do 50 and ks not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 9.

(h) Avolding Foreclosure; Mitlgating Lossas. If Bomowerls In Default, Lender may work with Borrower to avold
foreclosure and/or mitigato Lender’s potential losses, but Is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreciosure, including, but not
imited to, obtaining credit repoits, titie reports, title insurance, property valuations, subordination agreements, and third.
party approvals. Borrower authorizes and consents 10 these actions. Any costs assoclated with such loss mitigation
m may be paid by Lender and recovered from Bomower as described below In Section 9(c¢), unless prohibited by

e Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by thls Security Instrument. These amounts may bear Interest at the Note rate from the date
of disbursement 2., will bo payable, with such Interest, upon notice from Lender o Borrower requesting payment.

(d) Leasehoid’.erms. If this Security Instrument is on a leasehold, Bommower will comply with afl the provisions of the
lease. Borrower wiP not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, witt.orr, the express written consent of the Lender, alter or amend the grourdd lease, If Borrower acqulres
feo titlo to the Property. (10 easehold and the fee tithe will not merge unless Lender agrees to the merget In writing.

10. Assignment of R(nts.

(s) Assignment of Rents. 7. the extent permitied by Applicable Law, In the event the Property [s leased to, used
by, or occupled by a third party (Terant”), Borrower Is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rems aro ravable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. kov.e:.ar, Borrower will recelve the Rents until (T) Lender has given Borrower notico
of Default pursuant to Section 26, and (§) Ler2arhas given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute astignnient and not an assignment for additional security only.

(b) Notice of Default. To the extent permittad by Applicable Law, If Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be heid by Bonorcer a= trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (if) Lender will 1 2~ttled to collect and recelve all of the Rents; (ilf) Borrower agrees
to instruct each Tenant that Tenantls to pay all Rents due a2 impaid to Lender upon Lender’s written demand to the Ten-
ant; (v} Borrower will ensure that each Tenant pays alt Rer ts due to Lender and will take whatever action Is necessary to
cofiect such Rents if not pald 1o Lender; (v) uniess Applicable Lauw nrovides otherwise, all Rents collected by Lender will be
applied first to the costs of taking control of and managing the Fioyerty and collecting the Rents, Including, but not limited
to, reasonable attorneys’ fees and costs, receiver’s fees, premiuncs 74 receivers bonds, repalr and maintenance costs,
Insurance premiums, taxes, assessments, and other charges on the P.oz«ty, and then to any other sums secured by this
Security Instrument; {vi) Lender, or any judicially appolnted recelver, wiil Fe fiable to account for only those Rents actually
received; and (vil) Lender will be entitled to have a receiver appointed to take pussossion of and manage the Property and
coliect the Rents and profits derived from the Property without any showing as \x the % iadequacy of the Property as security.

(c) Funds Pald by Lendor. if the Rents are not sufficient to cover the costs <t laking control of and managing the
Property and of coliecting the Rents, any funds pald by Lender for such purposes will ecome Indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Botrower may not collect any of the Rents mon than one month in advance
of the ime when the Rents becoma due, except for security or stmilar deposits.

{o) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agries t'iat Botrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, an< 173 .not performed,
and will not perform, any act that could prevent Lender from exercising Its rights under this Security In.strument.

{} Control and Maintenance of tha Property. Unless required by Applicable Law, Lender, or a recener appointed
under Applicable Law, Is not obtigated to enter upon, take control of, or maintain the Property before or after gving notice
of Default to Borrower. However, Lender, or a recelver appolnted under Applicable Law, may do 50 at any time when
Borrower Is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or Invalidato any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are pald In full.
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11 Assignment and Application of Miscellaneous Proceeds; Forfalture.

(a) Assignment of Miscellaneous Proceeds. Borrower ks unconditionally assigning the right to recelve all Miscel-
lancous Proceeds to Lender and agrees that such amounts will be pald fo Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. if the Property Is damaged, any Miscel-
laneous Proceeds wik be applied to restoration or repalr of the Propetrty, if Lender deems the restoration or repalr io be
economically feasitio and Lender's security will not be lessened by such restoration or repair, During such repalr and
restoration period, Lender wil have the right fo hold such Miscellaneous Proceeds untit Lender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction {(which may Include satisfying
Lendet’s minimum cligibifity requirements for persons repalring the Property, including, but not limited to, licensing, bond,
and Insurance requirements) provided that such Inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or In a serles of progress payments as the work Is completed, depending on
the size of the repalr or restoration, the terms of the repair agreement, and whether Borrower Is in Default on the Loan,
Lender may make such disbursements directly to Borrower, to the person repalring or testoring the Property, or payable
Jointly to both. Unless Lender and Botrower agree in writing or Applicable Law requires interest to be pald on such Miscel.
laneous Proceeds, L ender will not bo required to pay Borrower any interest or eamings on such Miscellaneous Proceeds.
if Lender deems tic restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration of repair; th~ Miscellaneous Proceeds will be applied to tho sums secured by this Security Instrument, whether
of not then dus, with the. excess, if any, pakd to Bommower. Such MisceBaneous Proceeds will be applied in the order that
Partial Payments are a7 li~d In Section 2(b).

(c) Application of lisce’.sneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, dstruntion, or loss In value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums sceured by this Securiv !astrument, whether or not then due, with the excess, if any, paid to Borrower.

In the cvent of a partial taking, destmuction, of loss In value of the Property (each, a “Partial Devaluatiorn™) whero the
falr market value of the Property immeS.¥:y before the Partial Devaluation Is equal to or greater than the amount of the
sums secured by this Security Instrument immc-iately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds witl bo applied to the sums secured( by this Security Instrument unfess Bormower and Lender otherwise agree [n
writing. The amount of the Miscellaneous Procerds thal will be so applied is determined by multiplyfng the total amount of
the Miscelaneous Proceeds by a percentage caicriaizd by takdng (1) the total amount of the sums secured Immediately
before the Partial Devaluation, and dividing it by (ily io+ fair market value of the Property immedEately before the Partlal
Devaluation. Any balance of the Miscellanecus Proceeds wii he pald to Borrower.

In the event of a Partial Devaluation where the falr marl et valuo of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediae iy hefore the Partial Devaluation, all of the Miscellancous
Proceeds will ba appled to the sums secured by this Security wisiument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree In writing.

(d) Settlement of Clalms. Lender Is authorized 10 collect and apph, ihe Misceancous Proceeds either to the sums
secured by this Security Instrument, whether ornot then due, or to restoratior <2 repalr of the Property, if Bormower (f) abandons
the Property, or (i) fals to respond to Lender within 30 days after the date Lender 7ol es Borower that the Opposing Party (as
dafined In the next sentence) offers to settle a claim for damages. “Opposing Pary” mvans the third pasty that owes Borrower
the Miscaltaneous Proceeds of the party agalnst whom Bomower has a right of action fi. regand to the Miscellaneous Proceeds,

(o) Proceeding Affecting Lender’s Interest In the Property. Borrower wili be 'n Default If any action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result In forfeitura of tie Property or other materlal
impalrment of Lender’s Interest In the Property or rights under this Security Instrument. Borrowrer can cure such a Default
and, if acceleration has occumed, reinstate as provided In Section 19, by causing the action or prezsading to be dismissed
with a ruling thay, in Lender’s judgment, preciudes forfeiture of the Property or other materiz! Inv,attment of Lender’s
Interest In the Property or rights under this Security Instrument, Bommower is unconditionally ass’gr’ig to Lender the
proceeds of any award or claim for damages that are attributable to the Impairment of Lender’s Intere st In the Property,
which proceeds witl be pald to Lender. All Miscellanecus Proceeds that are not applied to restoration or repalr of the
Property will be applied in the order that Partial Payments are applied In Section 2(b).

12, Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor In Interest of Bor
rower will not be released from Kabiity under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
agalnst any Successor In Interest of Bormower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Bormower of any Successors
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In Interest of Bommower. Any forbearance by Lender In exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preciude the exercise of, any right or remedy by Lender,

13. Joint and Several Liabillty; Slgnatorles; Successors and Assigns Bound. Borrower's obligations and Eability
under this Security Instrument will be joint and several, However, any Borrower who signs this Security Instrument but does
not slgn the Note: (a) signs this Security Instrument to morigage, grant, convey, and warrant such Borrower’s Interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to walve any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security Instrument to assign
any Miscellancous Proceeds, Rents, or other earnings from the Property to Lendet; (d) Is not personally obligated to pay
the sums duo under the Note or this Security Instrument; and (o) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Bormower’s consent and without affecting such Botrower's obligations under this Security Instrument.

Sublect to the provisions of Section 18, any Successer in Interest of Bomower who assumes Bomower's obligations
under this Secuaity instrument In writing, and §s approved by Lender, will cbtain a of Bomower's rights, obligations, and
benefits under thie Security Instrument. Borrower will not be released from Bommower’s obligations and Gability under this
Security Insturrent unfess Lender agrees to such release n writing.

14, Loan Charyes=.

(a) Tax and Flood Jatermination Fees. Lender may require Borrower to pay either (A) a one-time charge for flood
20ne determination, ceriufication, and tracking services, or (B} a one-time charge for fiood zone determination and cer-
tification services and subs ey ent charges each time remappings or similar changes occur that reasonably might affect
such determination or certificeuor.. Borrower will also be responsible for the payment of any fees Imposed by the Federal
Emergency Management Agency, or-any successor agency, at any timo during tho Loan term, in connection with any
fiood 20no determinations.

(b) Default Charges. If permitted ur.d:s Applicable Law, Lender may charge Borrower fees for services petformed In
connection with Borrower’s Default to protect 2-ander’s interest In the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and osts; (il) property Inspection, valuation, mediation, and loss mitigation fees;
and () other related fees.

(c) Permissibility of Fees. Lender may collect ievs and charges authortzed by the Secretary. Lender may not charge
fees that are expressly prohibited by this Security lnst-ment or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum oz charges, and that law ks finally Interpreted so that the Inter-
est or other loan charges coliected or to be collected In cor neclion with the Loan exceed the permitted limits, then (f) any
such loan charge will ba reduced by the amount necessary w educe the charge to the permitted imit, and (i) any sums
already collected from Borrower which exceeded permitted mits wii ba refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under tho Note or by maidrg a direct payment to Borrower, if a refund reduces
principal, the reduction will be treated as a partial prepayment. To the exierd penmitted by Applicable Law, Bomower's accep-
tance of any such refund mado by direct payment $o Borrower will constitirc a walver of any tght of action Borrower might
have arising out of such overcharge.

15. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender In connection with this Security
Instrument must be In writing.

{2) Notices to Borrower. Unless Applicable Law requires a different method, ary wiitten notice to Borrower In con-
nection with this Security instrument will be deemed to have been given to Botrower 'atier (i) mafled by first class mall,
or (ii) actuatly detivered to Borower's Notice Address (as defined In Section 15(c} below) If ssuit by means other than first
class mail or Electronic Communication (as defined in Section 15(b) below). Notice to any one Comower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to [lorrwer required by this
Security Instrument ks also required under Applicable Law, the Applicable Law requirement will saticly *'ia corresponding
requirement under this Security instrument.

{b) Electronic Notice to Borrower. Unless another defivery method ks required by Applicabla Law, Lunder may provide
notice to Borrower by e-mail or other electronic communication ("Electronic Communication} If: i) agreed (v by Lender
and Bormower [n writing; (i) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronlc
Address"); (i) Lender provides Borrower with the option o receive notices by first class mai or by other non-Electronic Come
munication Instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicabla Law. Any notice to
Bormower sent by Electronic Communication In connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becomes aware that such notica Is not defivered. If Lender becomes aware that any
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notice sent by Blectronic Communication ks not defivered, Lender will resend such communication to Borrower by first class
mai or by other non-Bectronic Communication. Bomrower may withdraw the agreement to receive Electronic Communica-
tions from Lender at any time by providing wrttten notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Bommower notice ("Notice Address”) will
be the Property Address unless Bommower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronlc Communication, then Barrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notico Address,
indluding any changes to Bomower's Electronic Address if designated as Notica Address. if Lender specifies a procedure
for reporting Botrower’s change of Notice Address, then Bomrower will report a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any notice to Lender witl be given by defvering it or by maiiing it by first class mail to Lender’s
address stated in this Security instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice In cornection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lendet's designated address {(which may include an Electronic Address). If any
notice to Lender riauired by this Security Instrument ks also required under Applicablo Law, the Applicable Law require-
ment will satisfy tho comesponding requirement under this Security Instrument.

(o) Borrower’, Prysical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Barraver physically resides, If different from the Property Address, and notify Lender whenever this
address changes.

16. Govemning Law; Sovumbliity; Rules of Construction. This Sccurlty Instument Is govemed by federat law and
the law of the Stata of linols.All \3hts and obilgations contained in this Security Instrument are subfect to any require-
ments and limitations of Applicabl; Law. If any provision of this Security Instrument or the Note confiicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the contticting provision, and () such ~aficting provision, to the exdent possitle, will be considered modificd to comply
with Applicable Law. Applicable Law migiit exmnoitly or implicitly afow the partics to agree by contract or it might be silent,
but such silence should not be construed a: a piohibition against agreement by contract. Any action required under this
Security Instrument to be made In accordance yath Applcabie Law Is to be made In accordance with tho Applicable Law
in effect at the time tho action Is undertaken.

As used In this Security Instrument: (a) words ki .2 singular will mean and Include the plural and vico versa; (b) the
word “may” gives sole discretion without any obligation to ta':c any action; (c) any reference to “Section” In this document
refers to Sections contalned In this Security Instrument wdess otherwise noted; and (d) the headings and captions are
inserted for convenlence of reference and do not define, Emi, or iiescribe the scope or Intent of this Security Instrument
or any particular Section, paragraph, or provision.

17. Borrower’s Copy. One Borrower will be given one copy o % Note and of this Security Instrument,

18. Transfor of the Property or a Beneficlal Interest In Borrowa”. ror purposes of this Section 18 only, *Interest In
the Property” means any fegal or beneficial interest in tha Property, Inclur/ng, but not limited to, those beneficial interests
transferred In a bond for deed, contract for deed, Instaliment sales contract,  eocrow agreement, the Intent of which Is
the transfer of title by Borrower to a purchaser at a future date.

if all or any part of tho Property or any Interest in the Property is sold or trans*erred {or If Borrower Is not a natural
person and a beneficlal interest in Bomower Is sold or transferred) without Lendeds gitur written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Hovee ver, Lender will not exercise this
option If such exercise Is prohibited by Apphicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The rotice wii nrovide a period of not
less than 30 days from the dale the notice is given In accordance with Section 15 within which Buov er must pay all sums
secured by this Security Instrument. i Bormower fails to pay these sums prior to, or upon, the expl@¥on of this pericd,
Lender may imvoke any remedies permitted by this Security Instrument without further notice or derand on Bomower
and will be entitled to collect afl expenses incutred in pursuing such remedies, including, but not limi>d y2: (a) reason-
able attorneys' fees and costs; (b} property Inspection and valuation fees; and {c) other fees incurred to poowet Lender’s
Interest In the Property and/or rights under this Security Instrument.

19. Borrower’s Right to Relnstate the Loan after Acceleration. If Borrower meets certain conditions, Bomrower
shall have the right to reinstatement of a mortgage. However, Lender Is not required % reinstate if: (1) Lender has accepted
relnstatement after the commencement of foreciosure proceedings within two years immediately preceding the come
mencement of a current foreclosure proceedings; (¥) reinstatement will preclude foreciosure on different grounds In the
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future, or (i) reinstatement will adverscly affect the priority of the lien created by this Security Instrument, This right to
reinstato will not apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the fofowing conditions: (aa) pay Lender all sums that then would
be duo under this Security Instrument and tho Nota as if no acceleration had occurred; (bb) cure any Default of any
cther covenants or agreements under this Security Instrument or the Notg; (cc) pay all expenses Incurred In enforcing
this Security Instrument or the Note, induding, but not limited to: (i} reasonable attorneys’ fees and costs; (i) property
inspection and valuation fees; and (i) other fees Incurred to protect Lender's interest In the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
Interest In the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such relnstatement sums and expenses in one or more of the following forms,
as seiected by Lender: (aaa) cash; (bbb) money order; (coc) certified check, bank check, treasurer’s check, or cashler’s
check, provided any such check ks drawn upon an Institution whose deposits are Insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Blectronic Fund Transfer. Upon Borrower's relnstatement of the Loan, this Security Instrument
and obligations ==cured by this Security Instrument witl remain fully effective as if no acceleration had occurred.

20. Sale of Not~.. The Note or a partial interest In the Note, together with this Security Instrument, may be sold or
otherwise transfemred on= or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrumei ! convey to Lender's successors and assigns.

21 Loan Service.. Lir ior may take any action permitted undet this Secutity Instrument through the Loan Servicer
or another authoslzed reprecer.iotive, such as a sub-servicer. Borrower understands that the Loan Senvicer or other
authonized representative of Lerdes has the right and authority to take any such action.

The Loan Servicer may chzr ;s one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Perlodic Payments and any other
amounts due under the Note and this Srcurity tnstrument; (b) perform any other mortgage kan senvicing obligations;
and (c) exercise any rights under the Note, this Sacurity Instrument, and Applicable Law on behalf of Lender. if there Is 2
chango of the Loan Servicer, Borrower will b g:2n written notice of tho changoe which will stato the name and address
of tho new Loan Servicer, the address to which pments shoutd be made, and any other Information RESPA and other
Applicable Law require in connection with a notice of aunsfer of servicing.

22, Notlce of Grievance. Until Borrower or Lercer has notified tho other party (in accordance with Sectlon 15)
of an al¥eged breach and afforded the other pasty a reaso abis period after the giving of such notice to take corrective
actlon, neither Borrower nor Lender may commence, joli:, o be jolned to any judicial action (either as an Individual
litigant or a member of a dass) that (a) arlses from the other a7 0/s actions pursuant to this Security Instrument or the
Note, or {b) alleges that the other party has breached any provisior of this Security Instrument or the Note. If Applicable
Law provides a time period that must elapse before certain action Car. bo taken, that ime period will be deemed to be
reasonable for purposes of this Section 22. The notice of Defauit givea 10 Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 18 will be ueeme2 to satisfy the notice and opportunity to
take corrective action provisions of this Section 22.

23, Hazardous Substances.

(a) Definltlons. Asused in this Section 23: (i) *Environmental Law® means any Azp’icable Laws where the Property is
located that relate to health, safety, or environmental protection; (§) "Hazardous Substanra<®include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, ¢.nd £8) the following substances:
gasotine, kerosene, other fammable or toxde petroleum products, tede pesticides and herbickie s, volatile solvents, materials
contalning asbestos or formaldehyde, comosive materials or agents, and radicactive materials; (it “En dronmental Cleanup”
includes any response action, remedial action, or removal action, as defined In Environmental Lav, 20 (iv) an “Environ-
mental Condition” means a condition that can cause, contribute to, or otherwiso trigger an Environmerial Cleanup.,

{(b) Restrictions on Use of Hazardous Substances. Borower will not cause or permit the preseaie, use, disposal,
storage, or relcase of any Hazardous Substances, or threaten 1o releaso any Hazardous Substances, on urfi:the Property.
Bomower will not do, nor aliow anyone else to do, anything affecting the Property that: (i) violates Envirorimental Law;
{H) creates an Environmental Condition; or (1) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally
recognlized to be appropriate 1o normal residential uses and to maintenance of the Property (including, but not limited

to, hazardous substances in consumer products).
Initlals: lu/b 5
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(c) Notices; Remedlal Actions. Bormower wili promptly give Lender written notico of: () any investigation, claim,
demand, lawsult, ot other action by any governmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (li) any Environmental Condition,
Including but not imited to, any spiling, leaking, discharge, release, of threat of releasa of any Hazardous Substance; and
(if} any condition caused by the presence, use, or refease of a Hazardous Substance that adversely affects the value of
the Property. if Borrower leamns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property ks necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will ¢reate
any obligation on Lender for an Environmental Cleanup.

24, Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
Is electronic, Bormower acknowledges and represents to Lender that Bormower: (a) expressly consented and Intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower’s Electronic Signature®) instead
of signing a paper Note with Botrower’s writien pen and Ink signaturo; {b) didf not withdraw Bormmower’s express consent
10 sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using
Borrower’s Elect-onis Signature, Borrower promised to pay the debt evidenced by the electronic Note In accordance with
its terms; and (d) sip2d the electronlc Note with Bonower’s Elecironic Signature with the Intent and understanding that
by doing so, Borrowe” piomised to pay the debt evidenced by the electronic Note in accordance with Iis terms.

25. Borrower Noi(*ard-Party Baneficlary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases ir+ Note) for certaln losses It may Incur If Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower Es not a third party beneficiary to the contract of Insurance between
the Secretary and Lender, nor I gurmower entitied to enforce any agreement between Lender and the Secretary, unless
explicity authorized to do so by 4 _picable Law.

NON-UNIFORM COVENANTS. Borrowe” and Lender further covenant and agree as follows:

26, Acceleration; Remedies,

(a) Notica of Default. Lender will glve a nuth.e of Defaudt to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will nct Fa sent when Lender exerclses Its right under Section 18 unless
Applicable Law provides otherwise.Tha notice will s cify, In addition to any other information required by Applicable
Law: () the Default; (If) the action required to cure the Def-uh, (i) a date, not less than 30 days (or as otherwiso specl-
fled by Applicable Law) from the date the notice Is glver. #» Parrower, by which the Default must be cured; {Iv) that
fallure to cure the Default on or before the date specified In the itice may result In acceleration of the sums secured
by this Security Instrument, foreclosuze by Judiclal proceeding a7 sale of the Property; (v) Borrower’s tight to reln-
state aftor accoleration; and (vi) Borrower’s right to deny In the tccer ©%ure proceeding the existence of a Defautt or
to assert any other defense of Borrower to acceleration and foraclog urs,

{(b) Acceleration; Foreclosure; Expenses. If the Default Is nol cured 2n or before the date speclfied In the
notice, Lender may require Immediate payment in full of 21l sums sect red v this Security Instrument without
further demand and may foreclose thls Security Instrument by judicial procseding. Lender will be entitlod to
collect alt expenses Incumred In pursulng the remedles provided In this Secilon 26, Including, but not limlted to:
(i) reasonsble sttorneys’ feas and costs; (Il) property inspaction and valuationter.a: and (iil) other fees Incurred
to protect Lender’s Interest In the Property and/or rights under this Security Ins'rumant.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may narje Bortower a feo for
releasing this Security Instrument, but only If the fee is paid to a third party for services renderext 2:«* (he charging of the
fee ks permitted under Applicable Law.

28. Placement of Collateral Protaction Insurance. Unfess Borrower provides Lender with eviueac of the Insur-
ance coverago required by Bormower's agreement with Lender, Lender may purchaso insurance at Botioai's expense
to protect Lender’s Interests In Borrower's collateral. This Insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Bormower makes or any claim that Is made against Borrower
In connection with the cotlateral. Bormower may later cancel any Insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lander
purchases [nsurance for the collateral, Bormower will be responsibla for the costs of that Insurance, including Interest and
any other charges Lender may impose In connection with the placement of the insurance, until the effectivo date of the
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cancelation or explration of the insurance. The costs of the Insurance may be added to Borrower's total outstanding bale
anco or obligation. Tho costs of the Insurance may be more than the cost of insurance Botrower may be ablo to obtaln
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to tho terms and covenants contalned In this Security Instru-
ment and in any Rider signed by Botrower and recorded with It.

m%’.’s%p Mué 0 9[// @éﬁ%é (Seal)

" DATE

State of “LLLIIDIS
County of COOK

This Instrument was acv.io/ledged before me on APRIL 16, 2024 (date) by MONICA D. SUMRALL.

(Seal)

ANN
OFFICIAL SEAL oN
A Public « Stats Of lfinos
My Commission Expires 3
March 08, 2025

2, JAIME ELEAN C.

Signature of Notary Public

Lendoer: Royal United Mortgage LLC
NMLS ID: 13390

Loan Originator: Jessica Bronnan
NMLS ID: 1648822

wa_JUDS
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider s mada this 16th  day of April, 2024 and Is incorporated Into and shall be
deemed to amend and supplement the Mortgago (the “Security Instrument”) of the same dato given by the undersigned
(the “Borrower”) to securs Borrower’s Note to Royal United Mortgage LLC, a Limited Liability Company

{the "Lender”) of tha sama date and covering tha Property described In the Security Instrument and located at;
J00E119Th St
Chicago, IL 60628-F.£12

thed!nbrostﬂato".erOVENANT.Maddtbnwmeowmmtsa:ﬂag'wnwsnndehtho&wmyhstmmem.
Borrower and Lender furiit covenant and agree that DEFINITION( D ) of the Security Instrument Is deloted and

replaced by the following:

( D) “Note™means the r:omissory note dated Aprit 16,2024, ard signed by each Bomrower who [s
legally obligated for the debt unde: that ~romissory note, that s In either (i) paper form, using Boirower's written pen
and ink signature, or i) electronic orra, using Borrower’s adopted Electronlc Signature in accordanco with E-SIGN.,
The Note evidences the legal obligation of exch Botrower who signed the Note to pay Lender

ONE HUNDRED SEVENTY THREETHO''S AND FOUR HUNDRED EIGHTY THREE AND NOHOQ** ***+sawe
LA AR A AL AR X2 A T YT ¢saservassafare (U_S_ ﬂmm_w )plus Interest at the rate
of 7.000 %. Each Borrower who signed the !rie has promised to pay this debt In regular monthly payments
and to pay the debt In full not kater than May 1, 20%4.

BY SIGNING BELOW, Borrower accepts and agrees to the t.mms 2nd covenants contained in this Fixed Interest Rate Rider.

O ¢// @M (Sea)

DATE

IL = Fieod Interest Rate Rider m ' )S
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EXHIBITA
Legal Description

Lot 22 and the West 6 feet of Lot 23 In Block 3 of St. Salomao’s Second subdivision of Block 6 (except tho West 141 feet
thereof) of first addition to Kensington in the Southwest 1/4 of Section 22, Township 37 North, Range 14, East of the Third
Princlpat Meridian, In Cook County, lliinols.

PARCEL 1D: 25-22-323-049-0000

APN#:



