UNOFFICIAL COPY

Doc#. 2411726079 Fee: $107.00
CEDRIC GILES

RECORDATION REQUESTED BY: oK oMY CLERKS OFF e

Providence Bank & Trust ‘ .
630 East 162nd Street Date 4/28/2024 10:56 AM Pg: 1 ot 5
P.0. Box 706

South Holland, IL 60473

WHEN RECORDED MAIL TO:
Providence Bank & Trust
240 45th Street
Munster, IN 46321

!lé&

H10149 |03 FOR RECORDER'S USE ONLY

Aon- ogensy.

This Modification of Mortgage p zpared by:
TAM} CLIFF, SENIOR COMMEeRCIAL SERVICES ASSOCIATE
Providence Bank & Trust
630 East 162nd Streat
South Holland, I 60473

MODIFICATION.OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated April 4, 2027, is made and executed between CHICAGO TITLE
LAND TRUST COMPANY AS SUCCESSOR TRUSTEE TC STANDARD BANK AND TRUST COMPANY AS
TRUSTEE UNDER TRUST AGREEMENT APRIL 17, 2006 KNOWW AS TRUST #19413, not personally but as
Trustee on behalf of CHICAGO TITLE LAND TRUST COMPANY /& SUCCESSOR TRUSTEE TO STANDARD
BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENTAPRIL 17, 2006 KNOWN AS TRUST
#19413, whose address is 15255 SOUTH 94th AVENUE, SUITE 500, ORLAND PARK, IL 60462 (referred to
below as “Grantor”) and Providence Bank & Trust, whose address is 63U wast 162nd Street , P.O. Box 706,
South Holland, IL 60473 {referred to below as "Lender™.

MORTGAGE. Lender and Grantor have entered into a Mortgage dated July 8, 2004 {ihe "Morigage") which has
been recorded in COOK County, State of llinais, as follows:

Recorded July 21, 2004 as Document No. 0420305100,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property iscated in COOK
County, State of Hlinois:

LOT 18 IN BLOCK 76 IN THAT CERTAIN SUBDIVISION OF THE CALUMET AND CHICAGO CANAL AND
DOCK COMPANY OF PARTS OF FRACTIONAL SECTION 5 AND SECTION 6, TOWNSHIP 37 NORTH,
RANGE 15 EAST OF THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 2664-66 EAST 92nd STREET, CHICAGD, IL
60617-4167. The Real Property tax identification number is 28-08~305-023-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

MAXIMUM LIEN. The lien of this Mortgage is increased and shall not exceed at any one time $300,000.00
DEFINITIONS,

Note. The word “Note” means the promissory note dated Aprif 4, 2024, in the original principal amount of
$150,000.00 from Borrower fo Lender, logether with all renewals of, exiensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Nole is a varlable inlerest rate based upon one or more rates. Payments on the Note are to be
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made in accordance with the following payment schedule: 6 monthly consecutive interes!{ payments,
beginning May 4, 2024, with interest caloulated on the unpaid principal balances at an inferest rate of
6.850% based on a year of 360 days ("Payment Stream 1"); 60 monthly consecullve principal and interest
payments of $1,737.64 each, beginning November 4, 2024, with interest calcutated on the unpaid
principal balances at an interest rate of 6.850% based oh a year of 360 days ("Payment Stream 2"); 59
monthly consecutive principal and interest payments in the initial amount of $1,758.72 each, beginning
November 4, 2029, with interest calculated on the unpaid principal balances at an interest rate based on
the Weekly Average Yield on United States Treasury Securities adjusted to a constant maturity of five (5)
years {currently 4.350%), plus a margin of 3.000%, resulting in an initial interest rate of 7.350% based on
a year of 360 days ("Payment Stream 37); and one principal and interest payment of $1,758.37 on
October 4, 2004, with interest calculated on the unpaid principal balances at an interest rate based on the
Weekly Average Vield on United States Treasury Securities adjusted to a constant maturity of five (5) years
{currently 4.350%), plus a margin of 3.000%, resulting in an initial interest rate of 7.350% based on a
year of 360 days'(‘Temment Stream 4"). This estimated final payment is based on the assumption that ail
payments will be maac exactly as scheduled and that there are no changes in any Index for this loan; the
actual final payment will e for all principal and accrued interest not yet paid, togsther with any other
unpaid amounts under the-iNote. I any index for this loan increases, the payments tied to that index, and
therefore the total amount secured hereunder, will increase. Any variable interest rate tled to an index for
this loan shall be calculated as of, and-chall begin on, the commencement date indicated for the applicable
payment stream. NOTICE: Under'no circumstances shall the interest rate on this Note be less than
8.850% per annum or more than the maxmum rate allowed by applicable law. The maturity date of the
Note is Oclober 4, 2034. NOTICE TO GRANTO®: THE NOTE CONTAINS A VARIABLE INTEREST RATE..

CONTINUING VALIDITY. Except as expressly modifier-above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally vald, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modificztion does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissery note or other credit agreement secured by
the Morlgage {the "Nole"). It is the intention of Lender to reta'n as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation-oarties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accoinmodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Morigags does not sign this Modification,
then all persons signing below acknowledge that this Modification is givun conditionally, based on the
representation to Lender that the non-signing person consents io the chcnges and provisions of this
Modification or otherwise will not be released by it. This waiver applies not oniy 1 any initial extension or
modification, but also to al! such subsequent actions.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED APRIL 4, 2024,

GRANTOR:

CHICAGO TITLE LAND TRUST COMPANY AS SUCCESSOR TRUSTEE TO
STANDARD BAK AND TRUST COMPANY AS TRUSTEE UNDER TRUST
AGREEMENT APRI'.17, 2006 KNOWN AS TRUST #19413

CHICAGO TITLE LAND TRUST COMPANY AS SUCCESSOR TRUSTEE TO
STANDARD BANK AND TRUS7 COMPANY AS TRUSTEE UNDER TRUST
AGREEMENT APRIL 17, 2006 KNO'WN AS TRUST #19413, not personally
but as Trustee under that cerfain tius¢ agreement dated 04-17-2006 and
known as CHICAGO TITLE LAND TRUST) COMPANY AS SUGCESSOR
TRUSTEE TO STANDARD BANK AND TWCT COMPANY AS TRUSTEE
UNDER TRUST AGREEMENT APRIL 17,2206 KNOWN AS TRUST
#19413.

-

By:
TRUST OFFICER /

LENDER:

x,ﬂ%ﬁ%)—«

Abthorized Signey

is instrument is execated by the undarsigned Land Trustee,
ggt nersomally but solely asfn}{slee in the exercise of the pawer
and authority tonferred u[?tm and vested in it as such Trusteg.
itis exp;ess?y uriderstaed and agrecd that all the warranties,
indemrities, Tepresentations, covenants, undertakings and
agreements heren made on the part of the Trustes e
underiaken by it SU!QI% in its capacity as Trostee and not
personaly. He parsoné bability of personal responsibility 15
assumed by or shall at any time he asserled or enforceable
against the Trustee on account of any wareanty, indesanity,
representation, covenant, undertaking or agregment o the
Trustee in this instrument.
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TRUST ACKNOWLEDGMENT
STATE OF /L )
sS
COUNTY OF @‘% ;
On this Aff'ﬁ day of %fa !‘/ . .42/)25/ before me, the undersigned Notary
Public, personally apresred TRUST OFFICER, _ Linda Lee Lufz of CHICAGO TITLE LAND

TRUST COMPANY AG SJCCESSOR TRUSTEE TO STANDARD BANK AND TRUST COMPANY AS TRUSTEE
UNDER TRUST AGREEMENT APRIL 17, 2006 KNOWN AS TRUST #19413 |, and known to me to be an
authorized trustee or agent ci fae trust that executed the Modification of Mortgage and acknowledged the
Modification to be the free aid voluntary act and deed of the trust, by authority set forth in the frust
documents or, by authority of statite. for the uses and purposes therein mentionad, and on oath stated that he
or she s authorized to execute this Modification and in fact executed the Modification on behatlf of the trust,

W \/“"“‘*:— Residing at 0}" M /g?«f'“ /é

/L A A AR LELT TS
"OFFICIAL SEAL® H
MARIANA VACA o

Notary Public, State of fllinols &

y Commission Explras 0823/2027 3
PeOLDPEEVSOEPROGFCIILGD000

Notary Public in and for the State of
My commission expires W\C\b{ L% e

EFPH OB GTS

&
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LENDER ACKNOWLEDGMENT
STATE OF j) L‘ no s )
) 58
COUNTY OF Cooke )
On this kf""‘ ~ day of %I fasl , c90'2r"/ before me, the undersigned Notary

Public, personally aprosred - g 2;% it ’{jwzgﬁgﬁigﬁ“ and known to me fo be the ML%WM
» authorizeu agent for Providence Bank & Trust that executed the within and foregoing instrument

and acknowledged said inctitinent to be the free and voluntary act and deed of Providence Bank & Trust, duly
authorized by Providence Ban' & Trust through its board of dirsctors or otherwise, for the usss and purposes
therein mentioned, and on oat stated that he or she is authorized fo execute this said instrumeni and in fact
executed this said instrument on benaf of Providence Bank & Trust.

By /gé-’%' é@%ﬂ Residing at /50 S Shik &, ol 7L buin ¢
=y y7 7 A

! ¢
Notary Public in and for the State of /£ |1 1o} \

My commission expires __ £/ 3’/ oY / s

o sounky

Gbrnmss;‘i Mumber 9431357
2 My Commisson EX

oG
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