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The property identiﬁed as:

Address:
Streot: 5950 N KENMORE AVE UNIT 303

Street line 2:
| Clity: CHICAGO State; IL

Lender: CrossCountry Mortgage, LLC

Borrower: Anthony Shamoun

Loan / Mortgage Amount: $140,400.00

PIN: 14-05-213-032-1023

Certlificate number: 0677A4A6-8584-4357-BE2A-7CD3AEBSASER

ZIP Code: 60660

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to rixcord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Execution date: 4/16/2024
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When recorded, return to;

First American Mortgage Solutions
Mail Stop: 142-C

C/O CrossCountry Mortgage, LLC
1795 Intemational Way

Idaho Falls, 1D 83402

This instrument was prepared by:
Tammy Burns

CrossCountry Mortgage, LLC
2160 Superior Avenue

Cleveland, OH 44114
877-336-5206

Escrow No.: LTS-1028563

LOAN #: 30012402174064
[Space Abows it Line For Recording Data)
MORTCAGE
[WIN_1007191-00026520208 |
DEFINITIONS MERS PHONE #: 1-888-670-8377

Words used In multiple sections of this document are defined below and athe: words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 73,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Partles
(A) “Borrower”is ANTHONY SHAMOUN, MARRIED PERSON

currently residing at 95025 Lake Dr, Willowbrook, IL 60527,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is CrossCountry Mortgage, LLC.

ILLINOIS ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014  07/2021
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» o LOAN #: 30012402174064
Lender is a Limited Liability Company, organized and existing
under the laws of Delaware. Lender’s address is 2160 Superior Avenue, Cleveland,

OH 44114,

The term “Lender” includes any successors and assigns of Lender.

{C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.

MERS is organized and existing under the laws of Delaware, and has an address and telephone rumber of PO, Box 2028,
Flint, Mi 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated April 16, 2024, and signed by each Borrower who is legally
obligated for the debi under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nole evidences the legal abligation of each Borrower who signed the Note 1o pay Lender
ONE HUNDRED FOPTY THOUSAND FOUR HUNDRED AND NO/I00* * * ** ¥t t s a4t s kaburnunrstssiste
hhkk Rk AR AR kARG RSk R AR R ks sk antsnnrre Dollars (U_S $140,400_'00 )
plus interest, Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar sy 1, 2054,
(E) “Riders” means all Rideis 10 itis Security Instrument that are signed by Borrower. All such Riders are incorporated
into an::_l d:.:ler?ed 1o be & part of ‘nir, Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:
Adjustable Rate Rider [ 2endominium Rider I Second Home Rider
L] 1-4 Family Rider [l Manrsd Unit Development Rider [J VA, Rider
(%] Other(s) [specify]

Fixed Interest Rate Rider

gF) “Security Instrument” means this document, which is 2ated April 16, 2024, together with all Riders to this
ocument,

Additional Definltions

(G) “Applicable Law” means all controlling applicable federal, slaie, and locat statutes, regulations, ordinances, anc
administrative rules and orders (that have the effect of law) as well as all 2plicable final, non-appealable judicial opinions,
(H) “Community Association Dués, Fees, and Assessments™ means all du2s, 17es, assessments, and other charges that
are imposed on Borfower or the Property by a condominium association, honieow:iers assoclation, or similar organization:
(1) "Defauit” means. (i) the failure to pay any Periodic Payment or any other amoyiit s;ecured by this Security instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, abligation, or.agrsement in this Security Instrument;
(iiiy any materially false, misleading, or inaccurate information or statement to Lender praviaed by Borrower or any persons
or entities acting at Borrower’s direction of with Borrower’s knowledge or consent, or failurs *¢ provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction oricinuted by check, draft, or
similar paper instrument, which is initiated thraugh an electronic terminal, telephonic instrument; ezmputer, or magnetic
tape so as io order, instruct, or authorize a financial institution to debit or credit an account. Such/&im includes, but is
not {imited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by ts'sphone or other
electronic device capable of communicating with such financial institution, wire transfers, and automateq cleatinghouse
transfers.

(K) “Electronic Signature” means an “Elecironic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Cornmerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other iters that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold paymenis or ground rents on the Property, if any;
(iii} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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_ ) LOAN #: 30012402174064
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Associatfon Dues, Fees, and Assessments if Lender raquires that thay
be escrowed beginning at Loan clesing or at any time during the Loan term,

(N) “Loan” means the debt obligation evidenced by the Nole, plus inlerest, any prepayment charges, costs, expenses,
and late charges dus under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to recelve Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Property; (if) condemnetion or other taking of all er any part of the Property; (i} conveyance in lieu of condemnation; or
{iv) misrepresentalions of, or omissions as 1o, the value and/for condition of the Property.

(Q) “Mortgage [Insurance” means insurance protecting Lender against-the nonpayment oi, or Default on, the Loan.
(R) “Partial Payrneii” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full sutstanding Periodic Payment.

(S) “Periodic Paymer ¥ rieans the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Sextion.3. _

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY
(U) “Rents” means all amounts reesived by or due Borrower in connection with the lease, use, and/or occupancy of the.
Property by a parly other than Borower.

(V) “RESPA” means the Real Estate Sciflement Procedures Act (12 U.S.C. § 2601 et seq.) and its implerenting regu-
lation, Regulation X (12 C.F.R. Part 1024),as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs ‘e same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions thot would apply to a “federally related mortgage loan” sven if the Loan does
not qualify as a “federally related mortgage loar” uider RESPA,

(W) “Succassor in Interast of Borrower” means any party that has taken title to the Property, whether or not that party
has assumad Borrower's obligations under the Note ar./sr this Security Instrument,

(X) “UETA” means the Uniform Eleclronic Transactions Act, zra similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in waich the Proparty is located, as it may be amended from time to
fime, or any applicable additional or successor legislation that gor ems the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loar. and all renewals, extensions, and madifications
of the Note, and {ii) the performance of Borrower's covenants and agresments unwier this Security instrument and the Note.
For this purpose, Borrower morigages, grants, conveys, and warrants fo MERS (solaly as nominee.for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the feiizwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "SXHIBIT A",
APN #: 14-05-213-032-1023 : 14-05-213-032-1041
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. o LOAN #: 30012402174064
which currently has the address of 5950 N Kenmoare Ave Unit 306, Chicago [Street] [City]

linois 6&6620 . (‘Property Address), and Borrower releases anid waives all rights under and by virtus of the homestead
ip Code,

exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all eéasements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower undersiands and
agrees that MERS holds only legal itle to the interests granted by Borrower in this Security Instrument, but, if necessary
1o comply with. law or custom, MERS (as nominee for Lender and Lender's successars and assigns) has the right: to
exercise any or all of those interests, including, but aiot limited fo, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited o, releasing and cancsling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Propetty undet a leaseiolu vstate; (if) Borrower has the right 1o mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Fyvur=ity; and (iil) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for ercuriizrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership intuiests of record as of Loan closing. '

THIS SECURITY INSTRUMENT corr.oines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state re juire ments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower andl Lenuri covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltens, Prapayment Charges, and Late Charges. Borrower wilf pay
each Periodic Payment when due. Borrower will also pay (any prepayment chargés and late charges due under the Note,
and any other amounts due under this Security Instrumeni. Faymenis due under the Note and this Security Instrument
must be made in U.S. eurrency. If any check or other instrumeqs received by Lender as payment under the Note or this
Security Instrument is returned fo Lender unpaid, Lender may rcouiie that any or all subsequent payments die under
the Note and this Security Instrument be made in one or more of tre Wilowing forms, as selected by Lender: (a) cash; .
(b) money order; (¢} certifisd check, bank check, treasurer’s check, or cuchior's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inswumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when recsived at the locatior asignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisionsn Section 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any oifset or claim that Borrower may have now or in the future against Lender wil! ¢t relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or persiming the covenanis and
agreements secured by this Security Instrument. :

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and sither apph; £ hold in suspense
Partial Paymenits in its sole dis¢retion in accordance with this Section 2. Lender is not abligated to-ascept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not.ogligated to pay
Interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the tull Periodic Paymaent will he applied to the Loan,
if Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may aceept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights o refuse such payments
in the future.
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise describad in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then fo ptincipal
due under the Note, and finally to Escrow Items. if all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and'to any amounts then due under this Security Instrument, If
all sums then due under the Note and this Security instrument are paid in full, any remaining payment amount may be
applied, In Lender’s sole discretion, fo a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and tHie amount of any
Iat:e charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
geeds to principal due under the Note will net extend or postpene the due date, or change the amount, of the Periodic

ayments.

3. Funds for Es~.cow Hems.

(a) Escrow Requi.erent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymerirs, are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow ‘tems {the “Funds”). The amount of the Funds required to be paid each monith may ehange
during the term of the Loan. Burrowar must promptly furnish to Lender all notices or invoices of amountsto be paid under
this Section 3. '

(b) Payment of Funds; Waivzr. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive th's shligation for any Escrow llem at any time. In the evert of such walver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender tha Fur.ds for any or all Escrow items, Lender may require Borrower to provide
proof of direct payment of those items within srch time period as Lender may require. Borrower's obligation fo make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated to pay Fscrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender mayv 2xercise its rights under Section 8.to pay such amount and
Borrower will be obligated to repay to Lender any such an ount in accordance with Section 9. _

Except as provided by Applicable Law; Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such witiiyrawal, Borrower must pay te Lender all Funds for such
Escrow Hefms, and in stich amounts, that are then required under tis Section 3.

(¢} Amount of Funds; Application of Funds. Except as providae oy Applicable Law, Lender may, at any ime, col-
lect. and hold Fiinds in an amount up 1o, but not in excess of, the maxim amount a lender can require under RESPA.
Lender wilf estimate the amount of Funds due in accordance with Applicabl Lew.

The Funds will be held iri an institution whose depasits are insured by a \\.S, faderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or i ‘avy Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified unriex RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow uccount; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower Interest on the Funds and Applicable Law permits Lsnder to make such a charge.
Uniess Lender and Borrower agree in writing or Applicable Law requires inferest to be paid & the Funds, Lender will
not be required to pay Borrower any inferest or earnings on the Funds. Lender will give to Barrouver, without charge, an
annugl accounting of the Funds as required by RESPA.

() Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a'surztus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinauent by more than.
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow liems. If thers Is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA. _

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender. .

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may atain priority over this Security Instrument, (b} leasehold payments or gl:o.urid.
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow liems, Borrower will pay them in the. manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Bomrower: (aa) agress in writing to:the payment of the obligation secured by the lien in a manner acceptabie to Lender, but
only so long as Borrower is performing under such agreement; (bb) conlests ihe lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {ec) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Preperty is subject to a lien that has priority or may atiain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to.such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance, '

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any r.niimum coverage required by Applicable Law. Borrower may choose the insurarice carrier providing
the insurance, subject i Lender’s right to disapprove Bomower's cholce, which right will not be exercised unreasonably.

(b) Failure to Mafatein Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurarice coverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Uniesa required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek 1o reinstale, any prior lapsed vverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and (nfy select the provider of such insurance in its sole discretion, Before purchasing such
coverage, Lender will notify Borrower if raquired fo do so under Applicable Law. Any such coverage will instire Lender, but
might not protect Borrowsr, Borrewsr's e4iiy in the Property, or the contents of the Property, against any tisk, hazard,
or liability and might provide greater or lesser-coverage than was previously in effect, but not excesding the coverage.
required under Section 5(a). Borrower acknotvledyes that the cost.of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower couls have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or wit p'acing new insurance under this Section 5 will become additional *
debt of Borrower secured by this Security Instrumeii “hese amounts will bear interest at the Note rats from the date of
disbursement and will be payable, with such interest, upon s<tice from Lender to Borrower requasting payment,

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; {ii) must include a stz ndard mortgage clause; and (i) must name Lender as
mortgagee andfor as an addifional loss payee. Lender wili have ihe sight to hold the policies and renewal certificates. If
Lender requires, Bomower will promptly give to Lender proof of paii premiums and renewal notices. If Borrower obiains
any form of insurance coverage, not otherwise required by Lender, i0: ¢amage to, or destruction of, the Propérty, such
policy must include a stahdard mortgage clause and must name Lender 25 mortgagee and/or as an additional loss payee,

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrewer must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by orrower. Any insurance procesds, whether
or not the underlying insurance was required by Lender, will be applied to resioiation or repair of the Property, it Lender
deems the restoration or repair fo be economically feasible and determines that l.2nzer’s. security will not be lessened
by such restoration or repai.

If the Property is 1o be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable tc-cender. During the subse-
quent repair and restoration period, Lender will have the right 1o hold such insurance procecds uriil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfazir., (which may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Praperty, including; tut not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken piciriily. Lender may
disburse proceeds for the repairs and restoration in a single payment or in & series of progress paymerits as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrawer, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
chligation of Borrower.
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If Lender deems the restoration or repair not io be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if.any, paid te Bormower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Barrower does not respond within 30 days
to a nolice from Lender that the insurance carrier has offered to sete a claim, then Lender may negotiate and setta
the claim. The 30-day period will begin when the notice: is given, In either event, or if Lender-acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning fo Lender (i) Borrower’s rights fo any insurance proceads in
an amount not fo exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right fo any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the. Praperty: If Lender files, negotiales, or seffies
a claim, Borrower agrees thal any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additiora! loss payes. Lender may use the insurance proceeds either t repair or restore the Property (as
provided in Section £(aj;-or to pay amounts unpaid under the Note or this Security Instrument, whether or not then dus.

6. Occupancy. Beirowar must occupy, establish, and use the Property as Borrower’s princlpal residence: withins
60 days after the executlor. o tis Security Instrument and must continue fo occupy the Property as Borrower’s principal
residence for atleast one yeur 2mr the dale of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or Lilass extenuating circumstances exist that are beyond Borrowsr’s control.

L Preservation, Maintenance, za*d Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Propert22 deteriorale, or commit waste on the Property, Whether o not Bortower is resid-
ing in the Property, Borrower must maintain i Property in onder o prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender dateimines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the. Property ii damaged to avoid further deterioration or damags.

[f insurance or condemnation proceeds are peid to L.ender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring ‘he Property only if Lender has released proceeds for such purposss.
Lender may disburse proceads for the repairs and resto aturin a single payment or in a series of progress payments as
the work is completed, depending on the size of the rapair.s restoration, the terms of the repair agresment, and whethier
Borrower is in Default on the Loan. Lender may make such dishursements directly to Botrower, 1o the patson repairing or
restoring the Property, or payable jointly to both. If the insurance. or enndemnation proceeds are not sufficient to repair of
restore the Property, Borrower remains obligated to complete such (epair or restoration.

Lander may make reasonable entries upon and inspections of tha Pronerty. If Lender has reasonable cause, Lender
may inspact the infgrior of the improvernents on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during ine Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower’s knowl(dge or consaent gave materially false,
misleading, or inaceurale information or statements to Lender {(or failed to provide Lznder with mataerial information) in
connection with the Loan, including, but not limited fo, overstating Borrower's incomg v’ agsets, understating or failing
fo provide docurentation of Borrower’s debt obligations and iiabilities, and misrepreseatira Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inctiament,

(a) Protection of Lender’s interest. if: {i Borrower fails fo perform the covenants and agreements romained in this Secu-
rity Instrument; (il) there is a legal proceeding or govermment order that might significantly affect Lender's \wieras{in the Property
and/or riahts under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnatiun o: forfeliure, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws oriegu'ations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay fov v atever is
reasonable or appropriate to protect Lender's inferest in the Properly and/or nights under this Security Instrumet, includ-
ing prolecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (1)) appearing in court; and (lIl) paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Properly
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Praperty includes, but is not limited to, exterkor and interior inspections of the Property, enteting the Property to make
repairs, changing locks, replacing or baarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned ofi or off. Although Lender may take action
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under this Section 9, Lender is not required to do so-and is not under.any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Aveiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for avaitable alternatives 1o forectosure, including, but not limited to, obtaining
credit reports, tille reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents 1o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below:in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Anly amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and wil! be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground ledse. if Borrower acquires
fee title 10 the Prorarty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assigrment <f Rents.

(a) Assignment ¢f Fents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third pa-ty (“Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardigss of to whom the tien's are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lerde” However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 2€, 2ad (i) Lender has given nofice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent nermitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be heid oy Barrower as trustee for the benefit of Lender only, to be applied to the sums
sequred by the Security Instrument; (ii) Lende r wil be entitled to collect and receive all of the Ranis; (iii) Borrower agrees to
instruct sach Tenant that Tenant is to pay all Ren’s due and unpaid to Lender upon Lender’s written demand to the Tenant;
{ivy Borrower will ensure that each Tenant pays af’ Rants due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Apracabie Law provides otherwise, all Rents collected by Lender will
be- applied first to the costs of taking control of and managina the Propertly and collecling the Rents, including, but not
limited to; reasonable atiorneys' fees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance
costs, insurance pramiums, taxes, assessments, and other charges on the Property, and then to any other sums sgeuted
by this Security Instrurment; (vi) Lender, or any judicially appointsd receiver, will be liable to account for only those Rents
actually received; and (vii} Lender will be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property wvithout any showing as to the inadequaey of the
Property as security.

(c) Funds Pald by Lender. If the Rents are not sufficient to cover the Cos's of taking control of and managing the
Property and of collecting the Rents, any lunds paid by Lender for such purposes will bacome indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9. .

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rants mote than one month in advance
ot the time whan the Rents become due, except for security or similar deposils.

(e) No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Hen's,-and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security instrument.

» {f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender; or & receiver gppomt_ed
under Applicable Law, is not obligated to enter upon, take contrel of, or maintain the Property befure ozafter giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so ptany time when
Borrower is in Default, subject to Applicable Law. Y

(9) Additional Provisions. Any application of the Rents will nol cure or waive any Default or invelidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance. '

(a) Payment of Premlums; Substitution of Policy; Loss Reserve; Protection of Lgnder. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reasonto be available
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from the morigage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverags required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effact, at
a cost substantially equivalent to the cost to Borrower of the Mortgage iInsurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separaiely designated payrrients that were due when the insurance coverage ceased to be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve wiil be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve. '

‘Lend_er will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Morigage Insurance.

If Len‘t_:her required Mortgage Insurance as a condition of making the Loan and Borrower was requited to make sepa-
rately qlesrgnaied ~ayments tfoward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Ins:zrance in effect, or fo provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurqn_ce ends in accrrcance with any written agreement between Borrower and Lender providing for such termination
or until termination is reyt:ired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

__ (b) Mortgage Insurance 8 gieaments. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loa1 as agreed. Borrower is not a party to the Mortgage Instrance policy or coverage,

Mortgage insurers evaluate {-air total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share orimedity their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sow:ce of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance promiums).

As a result of these agreements, Lendei, a:iuther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoaing, may receive (directly or indirectiyy znounts that derive from (or might be charaeterized as) a portion
of Borrower's paymenits for Morigage Insurance, it axchange for sharing or modifying the mortgage insurer's risk,
or reducing lossés. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {ii} incr2ase the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights BoriGiver has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 450 et seq.), as it may be amendad from time to time, or
any additional or successor federal legisiation or reguiation that governs the same subject matter (“HPA). Thése rights
under the: HPA may include the right fo receive certain disclosures, «0 request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, @<%or 1o receive a refund of any Mortgage insur-
ance prerniums that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,
~ (a) Assignment of Miscellansous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If tho Freperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration or repsiv. During such repair and
restoration period, Lender wili have the right to hold such Miscellangous Proceeds until Lender h2s had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which muy include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited %o, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly, Lender mey p3y for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Praperty, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasibie or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sumis secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.Such Miscellaneous Praceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total faking, destruction, orloss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, 2 *Partial Devaluation™ where the
fair market value of the Property immediately before the Partial Devaluation is squal o or greater than the arnount of the
sums secured by this Security instrument immediately before the Partiaf Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lendar otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so-applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the fotal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid o Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devajuation, all of the Miscellarieous
Proceeds will be appiied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and LendesOttiarwise agree in writing.

(d) Settlement of Llzims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security ing’rument, whether or not then due, or o restoration or repair of the Property, if Bonower (i} abandons
the Property, or {ii} fails to resprid to Lender within 30 days affer the date Lender notifies Borrower that the Opposing Party (as
defined.in the next sentence) ofie'< i setfie a claim for damages. “Opposing Party” means the third party that owes Boriower
the Miscellaneous Proceeds or the pa: iy against whom Borrower has a right of action in regand fo the Miscellaneous Proceeds.

{e) Proceeding Affecting Lencier s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Proparty o: rights under this Security Instrument, Borrower can cure such-a Default
and, it acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, preciu ies (orfeiture of the Property or other material impairment of Lendei’s
interest in the Property or rights under this Secuiity strument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that aic euibutable fo the impairment of Lender’s interest in the Proparty,
which proceeds will be paid to Lender. All Miscellanevus “roceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are anclied in Section 2(b).

13. Botrower Not Released; Forbearance by Lender N>t a Naiver. Borrower or any Successor in Interast of Bor-
rower will not be released from liability under this Security Instruinant if Lender extends the time for payment or modifies
the amiortization of the surns secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend tins for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demeiir made by the otiginel Borrower or any Suc-
cessars in Interest of Borrowsr. Any forbearance by Lender in exercising any .ight or remedy including, without limitation,
Lender’s acceptance of payments from third persons, enfities, or Successors in '(ierest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, aitv right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bourd. sorrowert’s obligations and liability
under this Security Instrument will bejoint and several. However, any Borrower who signis tus Security Instrument but does
not sign the Note: (a) signs this Security Instrument to morigage, grant, convey, and warrantyuch Borrower’s interestin the
Proparty under the terms of this Security instrument; (b} signs this Security Instrument to waiva any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this Securityinstrument to assign
any Miscellaneous Proceeds, Rents, or ather eamings from the Property to Lender; {d) is not persanal.y nbligated to pay
the sums due under the Note or this Security Instrument; and (€) agrees that Lender and any other Burriwer can agree
to extend, modify, forbear, or make any accommadations with regard to the terms of the Note or this Secrurty Instrument
without siich Borrower’s consent and without affecting such Borrower’s obligations under this Security Inctrument.

Subject to the provisicns of Section 19, any Successor in Interest of Borrower who assumes Borrower’s ouligations
under this Securily Instrurment in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Secutity Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Delermination Fees. Lender may require Borrower o pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lenderin connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zane determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or cettification. Borrower will also be responsible for the payment of any fess imposed by the
Federal Emergency Management Agency, or any successor agency; atahy fime during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’sinterest in the Property and rights under this Security instrument,
including: (i) reasonable attorneys’ fees and costs; (ii} property inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

(c) Permissibility of Fees. In regard to any other fees, ihe absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally inferpreted so that the
interast or other loan charges collected or to be collecied in connection with the Loan exceed the permitted fimits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {ii) any
sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refun< by reducing the principal awed under the Note or by making a direct payment to Borrower. If a.refund
reduces principal, the :eduction will be treated as a partial prepayment without any prepayment charge (whether or not @
prepayment charge is ffoVided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made vy Jitact payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such ovarcharga.

16. Notices; Borrower’s Pliyzical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Noftices to Borrower. Uiuzss Anplicable Law requires a different method, any written notice fo Borrower in con-
nection with this Security instrument viill be-deemed to have been given to Borrower wheh (i} mailed by first class mail,
or (ii) actually delivered to Borrower’s Notice Address (as defined in Sactian 16{(c) below) if sent by means other than first
class mail of Electronic Communication (as defiled in Seclion 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law ¢xpressly requires otherwise. If any nétice to Borrower required by his
Security Instrument is also required under Applicar!e .aw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to.Borrower, Unless anothet delivary method is required by Applicable Law, Lender may provide
notice 10 Borrower by e-mail or other electronic communic:atica (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender witti Borrower’s e-mail or other electronic address {“Electronic
Address"); (iii) Lender provides Borrower with the option to recaive notices by first class mail or by ather non-Electroric
Communication instead of by Electronic Communication; and (v} l.cinder otherwise complies with Applicabie Law. Any -
notice to Borrower sent by Electronic Communication in connection vt this Security Instrurient will be desmed to have
been given to Borrower when sent uniess Lender becomes aware that 2u:ch notice is not delivered. if Lender bécomes
aware that any notice sent by Electronic Communication is not delivered, Ceider will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower tnay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written noticr, 10 Lerider of Borrower's withdrawal of
such agreement. |

(¢) Borrower’s Notice Address. The address 1o which Lender witi send Borrower notice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice fo Lender. if Lender and Bor-
rower have agreed that notice may be given by Elecironic Communication, then Borrower m<y designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Bormower's changa of Nutice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. if Lender specifies a pricadure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only tirough that specified

rocedure.
g (d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first clasz tail to Lender’s
address stated in this Securlty Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deamed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
hotice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. Al rights and obligations contained in. this Secutity Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given sffect without
the conflicting provision, and {ji) such conflicting provision, 1o the-extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against-agreemerit by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a} words in the singular will mean and includs the piural and vice versa; (b) the
word *may" gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless othierwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision. '

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19, Transfer of ib= Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any lngal or beneficial interest in the Property, including, but nat limited to, those beneficial interests
transferred in a bond for due, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borruwr Yo a purchaser at a future date.

If all or any part of the Proparty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest ‘n Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full- o1 all sums secured by this Security Instrument. Howeaver, Lender will not exercise this
oplion if such exercise is prohibited by Applizable Law.

If Lender exercises this option, Lendar will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notie is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, it Sorrower tails to pay these sums prior to, o upon, the expiration of this
period, Lender may invoke any remedies permited by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all axpenses incurred in pursuing such remedies, including, but not limited to:
(a) reascnable atiorneys’ feas and costs; {b) property inspection and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Properly and/or rights under this Siecu/ity Instrument.

20. Borrower's Right to Reinstate the Loan after Accel:ration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Szcurity Instrument discontinued at any time up tothe later
of (a) five days before any foreciosure sals of the Property, or (b) such uther period as Applicable Law might specify for the
termination of Barrower's right to reinstate. This right to reinstate will noe Zpply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following concitions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as. If no acceleration 'vau ocourred; (bb} cure any Default of any
other covananis or agreemants under this Security Instrument or the Note, {ec) pay all expenses incurred in enforging
this Security Instrument or the Nots, including, buf not limited to: (i) reasonatse aitorneys’ fees and costs; (ii) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender’s inteiexi in‘the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasoraoiy-(equire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Boriower's obligation to pay the
sums secuted by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or ot of the following forms,
as selected by Lender: {aaa) cash; (bbb) moeney order; (ccc) certified check, bank check, treasurer's check, or cashier’s
check, provided any such check is drawn upon arinstitution whose deposits are insured by a U.S. feJsral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower’s reinstatement of the Loan, this Serurity Instrument
and obligations secured by this Security Instrurnent will remain fully effective as if no acceleration had cccurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other fransfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns. _

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Setrvicer or other
authorized representative of Lender has the right and authiority fo take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If thete is a
change of the Loan Servicer, Borrower will be given wrilter notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of fransfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nolified ihe other party (in accordance with Section 18) of an
alleged breach and afforded the other party a reasonable period after the giving of such nctice to take comrective action, neither
Borrower nar Lender may commence, join, or be joined o any judicial action (either as an individual litigant or a member of a
class) thal (a} arises from the other party's actions pursuant fo this Security Instrument or the Note, of (b) alléges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
clapse before certain action can be taken, that time period wilt be desmed to be reasonable for purposes of this Section 23,
The notice of Default given to Bomower pursuant to Section 26(a) and the notics of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opporiunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitior:s. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate to-health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as 1oric br hazardous substances, poltutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerasene, other flammable or foxic petroleum produets, toxic pesticides and herbicides, volatile
sf?fvents, materials contaii' g asbestos or formaldehyde, corrosive materials or agents, and radioaclive materials;
(iii} "Environmental Cleanup™in<iudes any response action, remedial acfion, or removal action, as defined in Environ-
mental Law; and (iv) an “Environine ntal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictlons on Use of Hazaidous Substances. Borower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substancas, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else to d2, anything affecting the Property that: (i) violates Environmental Law;
(it) creates an Environmental Condition; or (il Jiie to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adverseyy iinct the value of the Property. The preceding two sentences will not
apply to the presencs, uss, or storage on the Propei i nf small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses ani#a maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompuy give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaiory 2gency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower rias astual knowledge: (i) any Environmental Condition,
including but not limited 1o, any spilling, leaking, discharge, release, ¢ anat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardo:s Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulator s authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Pianerly is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Notniiqin this Security Instrument will. create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Noi€ evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) exprassiy consented and intended to
sign the electronic Note using an Electronic Signature adopied by Borrower (“Borrower’s Eleciionic Signature’) instead
of signing a paper Note with Borrower’s writien pen and ink signature; (b) did not withdraw 3orrawar's express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by signing t1e ciectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the elecironic No'ein accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent ana-.urdarstanding that
by doing so, Borrower piomised to pay the debt evidenced by the electranic Ncte in accordance with iis wermas.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lander will give a notice of Default to Borrower prior 10 acceleration following Borrower's
Detfault, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (ii) the action required to cure the Default; (iif) a date, not less than 30 days (or as otherwise specified by

ILLINGIS - Single Family — Fannie Mae/Freddié Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

IGE Mortgage Technology, Inc. Page 13 of 15 IL21EDEDL 1023
ILEDEDL (CLS)

04/15/2024 02:03 PM PST




2412014027 Page: 15 of 21

» UNOFFICIAL COPY

LOAN #: 30012402174064
Applicable Law) from the date the notice is given o Barrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums setured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and (vi) Borrowsr’s right to deny in the foreclosure proceeding the existence of a Default or fo assert any other defense
of Borrower to acceleration d@nd foreclosure. o

(by Acceleration; Foreciosurs; Expenses. if the Dafault is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied fo collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable atiorneys’ fees and costs;
(ii) property inspection and valuation fees; and (jij) other fees:incurred 1o protect Lender’s interest in the. Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrowe” will pay any recordation costs associated with siich release. Lender may eharge Borrower a fee for
releasing this Secwity Instrument, but only if the fee-is paid 10 a third party for services rendered and the charging of the
fee is permitted under Anolicable Law.

28. Placement of Ccilateral Protection Insurance. Unless Borrower provides Lender with evidence of the Insur-
ance coverage required b/ Barrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
io protect Lender's interests i« Borrower's collateral. This insurance may, but need not, protect Borrower’s interests, The
coverage that Lender purchases mzy not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral, (3o  rower may later cancel any insurance purchased by Lender, but only after providing
Lender with svidence that Borrowsr nias nbtalned insurance as required by Borrower's and Lender's-agreement. If Lender
purchases insurance for the collateral, Bo.rmwver will be responsible for the costs of that insurance, including interest and
any other charges Lerider may impose in'connaction with the placement of the insurance, untll the effective date of the
cancellation or expiration of the insurante. Tle custs of the insurance may be added to Borrower's total outstanding bal-
ance or-obligation. The costs of the Insurance iray be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Securlty Instru-
rmant and in any Rider signed by Borrower and recorded vth 11,

State of ILLINOIS
CGounty of COOK

This instrument was acknowledged before me on . (Jdate) by
ANTHONY SHAMOUN.

(Seal)

Signature of Notary Public
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Lender: CrossCountry Mortgage, LLC
NMLS ID; 3029

Loan Originator: Prince Williams Jr
NMLS ID: 190429
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CONDOMINIUM RIDER

THIS CAGNDOMINIUM RIBER is made this 16th day of April, 2024
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust.or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (it.e “Borrower™) o secure Borrower's Note to CrossCountry
Mortgage, LLC, a Li’vited Liability Company

{the “Lender") of the same Jate and covering the Property deseribed in the Security
Instrument and located at: 5930 Il Kenmore Ave Unit 306, Chicago, IL 60660.

The Property includes a unit in, together vt an undivided interest in the common ele-
ments of, & condominium project known as: ‘Windsor House Condominlums

(the “Condominium Project”). If the owners associatiori or other entity which acts for the
Condominium Project (the “Owners Association”) holds dtle to property for the benefit
or use of its members or shareholders, the Property also includes Borrower’s interest
in the Owners Assoclation and the uses, proceeds, and bensiirz.of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representatioiis, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower anz tender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Boirower’s
obligations under the Condeminium Project’s Constituent Documents. ite
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i} by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents,
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_B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage;’
and-any other hazards, including, but not limited to, earthquakes, winds, and
floozs; for which Lender requires insurance, then (i) Lender waives the provision
in Secvsi 3 for the portion of the Periodic Payment made to Lender consisting
of the yeaiiy premium installments for property insurance on the Property, and
(ii) Borrower’s obligation under Section 5 to maintain property insurance cover-
age on the Froperty is deemed satisfied to the extent that the required coverage
is provided by the Cwners Association policy.

What Lender re0uiras as a condition of this waiver can change during the
term of the loan.

Borrower will give Lei<ar prompt notice of any {apse in required property
insurance coverage providee by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Property, whether to the uniit or to common
elements, any proceeds payable '0 Borrower are hereby assigned and will be
paid to Lender for application to thesuuns secured by the Security Instrument,
whether or not then due, with the excess; i any, paid to Borrower,

C. Public Liabllity Insurance. Borrcwar will take such actions as may be
reasonabie to insure that the Owners Associaiion maintains a public liability
insurance policy acceptable in form, amount, and zxtent of coverage to Lender.

D. Condemnation. The proceeds of any award ¢r claim for damages, direct
or consequential, payable to Borrower in connection with any condemnation
or other taking of all or any part of the Property, whethe: of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be apnlied by Lender
to the sums secured by the Security Instrument as provided In Section 12.

E. Lender’s Prior Consent. Borrower will not, except afler notice to Lender
and with Lender’s prior written consent, either partition or subdiviceine Prop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or {(iv) any action which would have
the effact of rendering the public liability insurance coverage maintained by
the Owriers Association unacceptable to Lender.

F. “emedies. If Borrower does not pay condominium dues and assess-
ments whicrdue, then Lender may pay them. Any amounts disbursed by Lendes
under this geiagraph F will become additional debt of Borrower secured by
the Security lnstroment. Unless Borrower and Lender agree to other terms of
payment, these aripunts will bear interest from the date of disbursement at
the Note rate and wil-be payable, with interest, upon notice from Lender to
Borrower requesting pavinent.

BY SIGNING BELOW, Borrowar-accepts and agrees to the terms and covenants

contained in this Co gminium EJsr.
7/ / é/ Hoean

IATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 16th day of April, 2024 and is incorporated into and shall be
deemed to amend and suppiement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Note to CrossCountry Mortgage, LLC, a Limited Liability Company

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

§950 N Kenmore Ae Unit 306
Chicago, IL 606€%

Fixed Interest Rat:: P.der COVENANT. In addition to the covenants and agrsements made in the Security Instrument,
Borrower and Lender furine rovenant and agree that DEFINITION{ D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means the nronnssory nole dated April 16,2024, and signed by each Borrower who is
legally obiigated for the debt under that nromissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i} electronic forr, using Bomower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evide ices the legal obligation of each Borrower whio signed the Note to pay Lender
ONE HUNDRED FORTY THOUSAND FG'A HUNDRED AND NO/{QQ* ****#*txvsansanasissansdinnin
IEE S EEREEREEERE RN ESE N XX IEERENEE ESPR i‘tt*t**Dollars (U}S. $140,400’w ) plus interest atthe rate
of 7.500 %. Each Borrower who signed the ! ‘cte has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than May 1, 2034.

BY SIGNING BELOW, Borrower accepis and agrees to the lenas and covenants contained in this Fixed Interest Rate Rider.

1/ 16/ 2%

7 e
IL — Fixed Interest Rate Rider {L21IRRCONRLY 1122
ICE nolagy, Inc. _ -
CE Morigage Technology, , ILIRRCONRLY (CLS)

04/15/2024 02:03 PM PST




2412014027 Page: 21 of 21

URIE 25 s lddeodaild? Y

UNIT NUMBERS 306 AND P-6 IN THE WINDSOR HOUSE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 13 AND THE SOUTH 25 FEET OF LOT 12, EXCEPT THAT PART, IF ANY, FALLING IN THE NORTH 25
FEET OF LOT 12 IN BLOCK 14 IN COCHRAN'S SECOND ADDITION TO EDGEWATER IN SECTION 5,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 25570871, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST (N THE
COMMON ELEMENTS, IN COOK COUNTY ILLINOIS.

Legal Dascription LTS-1028563/38



