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This Instrument Prepared By:
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CHAMPIONS FUNDING LLC

365 E. GERMANN ROAD, SUITE
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GILBERT, AZ 85297

1-888-210-9881
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ATTN: POST CLOSING DEPT.

365 E. GERMANX ROAD, SUITE
140

GILBERT, AZ 85287

888-210-9871

[Space Above This Line For Recording Datal

MORTGAGE

JOO

Loan#: 12024030536

MIM: 101633800000128581
MERS Phone; 1-588-675~6377
PIN: 03-25-212-007-0000

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Setions 3,4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower" is KYUNG 8 JOO, currently residing at 1104 CAMNTLLIAN CT, GLENVIER, IL 60025 UNITED
STATES OF AMERICA, Borrower is the mortgagor under this Security-iasttumant.

(B) "Lender" is CHAMPYONS FUNDING LLC. Lender is a LLC organized aud existing under the laws of ¥L, Lender's
address is 365 E. GERMANN ROAD, SUITE 140, GILBERT, AZ #5297. The term "Lender” includes any
successors and assigns of Lender,

{C) "MERS" is Mortgage Electronic Registration Systems, Tnc. MERS is a separats Gurporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nuinberf P.O. Box 2026, Flint, M1
48501-2026, tel. (8388) 679-MERS,

Documents

(D) "Note" means the promissory note dated APRIL 24, 2024, and signed by each Borrower who is 1.g8'ly obligated for
the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or {ii)
electronic fortn, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable, The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender THREE HUNDRED TWENTY-ONE
THOUSAND AND 00/100 Dollars (US. $321,000.00) plus interest. Each Borrower whe signed the Note has promised to
pay this debt in regular monthly payments and to pay the debt in full not later than MAY 1, 2054.

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower, All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

ILLINGIS-Single Family—Fuannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 G7/2021
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& Adjugiable Rate Rider O Condominium Rider O Other(s) [specify]
{1 1-4 Family Rider 0O Planned Unit Development Rider
{]Second Home Rider

(F) "Security Instrument" means this document, which is dated APRIL 24, 2024, together with all Riders to this
docurnent,

Additional Definitions

{G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable finai, non-appealable judicial opinions.

(H) "Commuuity Association Dues, Fees, and Assessments™ means all dues, fees, assessments, and other charges that are
imposed on Borrey-cr or the Property by a condominium association, homeowners assocfation, or similar arganization,

(I) "Default" meaus: i} the failure to pay any Periodic Payment or any other amount secured by this Security [nstrument on
the date it {s due; (i1) « briach of any representation, warranty, covenant, obligation, or agreement in this Security Instroment;
(i) any materially false, (nisieading, or inaccurate information or statsment te Londer provided by Barrower or any persons or
entities acting at Borrower's dizestion or with Borrower's knawledge or consent, or faifure to provide Lender with materia)
information in contiéction with the Loan, as described in Section B; or {iv) any action or praceeding described in Section 12(e).
(¥} "Electronic Fund Transfer" mcans any transfer of funds, other than a transaction originated by check, drafi, or similar
paper instrument, which is initiated tiirough an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial matvution to debit or credit an account. Such term inchudes, buf is not limited to, point-
of-sale transfers, automated teller machine iransactions, transfers initiated by telephone or other electronic device capable of
comumunicating with such financial institution, \wile iransfers, and astomated clearinghouse transfers,

(K) "Electronic Signature' means an "Electronic Siraature” as defined in the UETA or E-8IGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures ins Global 2ad National Comnerce Act (15 11.5.C. § 7001 er seq.), as it may be
amended from time to time, or any applicable additional o: successor legislation that governs the same subject matter.

(M) "Escrow Items" means: (1) taxes and assessments and ather jtems that can attain priority over this Security [nstrument as
a lien or encumbrance on the Property; (ii) feasehold payments dr giound rents on the Property, if any; (iii) premiuvms for any
and all insurance required by Lender under Section 5; (iv) Moertgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance pre‘aivams in accordance with the provisions of Section 11;
and {v) Community Association Dues, Fees, and Assessments if Lender reonires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

{N) "Loan" means the debt obligation evidenced by the Note, plus interest, any.propayment chasges, costs, expenses, and late
charges due under the Nate, and all sums due under this Security Instrument, plos txtersst,

{O) "Loan Servicer' means the entity that has the contractual right to receive Borrewer's Periodic Payments and aay other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does nat include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or pracecdt paid by any third party
{other than insurance procecds paid under the coverages described in Section 5) for: (i) damagc to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of cordemnation; or (iv)
mistepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, ar Default on, the Loan.

(R) "Partial Payment” means any payment by Borrower, other than a volusntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

(S) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the Iease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a

[LLINOIS~Single Family~-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
252929 Fage 2af 14



2412024100 Page: 4 of 21

UNOFFICIAL COPY

12024030536

"federally related mortgage loan" under RESPA,

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Secwrily Instrament.

(X} "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time fo time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, cxtensions, and modifications of
the Note, and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
SUCCESS0TS any areigns) and to the successors and assigns of MERS, the following deseribed property located in the COUNTY of
COOK:

SEE LEGAL DESCPLPTION ATTACHED AND MADE A BPART HEREQF AS EXHIBIT A

which currentty hasZce uddress of 1413 N PARK DR, MOUNT PROSPECT, lilinois 60056 ("Property Address"), and
Rorrower releases and wa.ves sli rights under and by virtue of the homestead excmption laws of this State.

TOGETHER WITH 2} {iie improvements now or subsequently erected on the property, including replacements and
additions to the improvements on sucn prorerty, all property rights, including, without limitation, all easements, appurtenances,
royelties, mineral rights, oil or gas rights'or profits, water rights, and fixtures now o subsequently a part of the property. All of
the foregoing is referred to in thiz Security Instrument as the "Property," Borrower understands and agrees that MERS holds
only legal title to the interests granted by Bowiower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's sucressors and assigns) has the right: to excrcise any or all of those interests,
including, but not Hmited to, the right to foreclosc-up =ell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instzment,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Tnstrument i fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (i) Borrower has the right to4no.teage, grant, and convey the Property or Borrower's
leasehofd interest in the Property; and {iii) the Property is unencumbered, 4nd not subject to any other ewnership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and Jemands, subject to any encumbranees and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines unifortm covenants for nations. usewith limited variations and non-
uniform covenants that reflect specific Hlinois state requirements to constitute a uniform ‘security insirument covering real

property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I, Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Chaigus. Borrower will pay
each Petiodic Payment when due. Borrower will also pay any prepayment charges and late charges due v02r the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrament is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by & 11,5, federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

JLLINOIS--5ingle Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  (7/2021
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2. Acceptance and Application of Payments oy Proceeds,

() Acceptance 2nd Application of Partial Payments. Lender may accept and cither apply or bold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the titne such payments arc accepted, and also is not obligated te pay interest on such
unapplied funds. Lender may hold such unapplied junds until Borrower makes payment sufficient to cover a full Periodic
Paymenl, at which time the amount of the full Periodic Payment will be appiied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or return
themn to Borrower. If not applied carlier, Partial Payments will be credited against the total amount due under the Loan in
caleulating the amount due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement,
Lender may aceept any paymeat insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse sich payments in the future.

{b) Crder of Application of Partial Paymenis and Periodic Payments. Excepl as otherwisc deseribed in this
Section . if Lender applies a payment, such payment will be applicd to each Periodic Payment in the order in which it became
due, Fezinring with the oldest outstanding Perindic Payment, as follows: first to interest and then to prineipal due under the
Note, and Tinally to Escrow llems. If all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining (nay he applied fo late charges and w any amounts then due under this Security Instrument. If all sums then due
under the Notz an ] this Security Instrument are paid in foll, any remaining payment amount may be applied, in Lender's sole
discretion, te a mtie Periedic Payment or to reduce the principal balance of the Note.

If Lender recerves a payment from Borrowet n the amount of one or more Perfodic Payments and the amount of any
Jate charge due for a delipanznt Periodic Payment, the payment may be applied w the delinguent payment and the late charge.

When applying paymrzis, Lender will apply such payments in accordanee with Applicable Law.

(¢) Voluntary Prepay.ozats. Volunlary prepayments will be applied as described in the Nole.

{d) No Change to Paymen’ Sciedule. Any application of payments, insurance procecds, or Miscellaneous Proceeds
to principal due under the Note will 1iat cxtend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items,

{a) Escrow Requirement; Escrov.ieias, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are duc under the Note, unti] the Note is paid in full, a sum of money to provide for payment of
amounts duc for all Escrow ltems (the "Funds™). Tte ambunt of the Funds required (o be paid each month may change during
the term of the Loan. Borrower must prompily funiish oy Lender all notices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must piy Zonder the Funds for Escrow Items unless Eender waives this
abligation in writing. Lender may waive this obligation for any Eseiow [tem at any time. In the event of such waiver, Borrower
must pay directly, when and wherce payable, the amounts due for any’_Eacrow Items subject to the waiver. If Lender has waived
(he requirement to pay Lender the Funds for any or all Escrow Ttems, Leioer may require Botrower 1o pravide proof of direct
payment of those items within such tisne period as Lender may require, Borrnwer's obligation 1o make such limely payments
and to provide proof of pavment is deeined to be a covenant and agreement i Borrawer under this Security Instrurnent, If
Borrower is obligated to pay Escrow Ttems directly pursuant to a waiver, and Dosioveer fails to pay timely the amount due for
an Escrow Ttem, Lender may cxercise its rights under Section 9 to pay such amour: wd-Borrower will be obligated to repay 1o
l.ender any such amount in accordance with Section 9.

Excepl us provided by Applicable Law, Lender may withdraw the waiver as to any 22!l Escrow [tems at any tite by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay ¢ LerJer ajl Funds for such Escrow
[temns, and in such amounis, that arc then raquired under this Section 3.

{¢) Amount of Funds; Applicalion of Funds. Except as provided by Applicable Law, licnder may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximmn amount a lender can »cguire under RESPA.
Lender will estimate the amount ol Funds due in accordance with Applicable Law.

The Funds will be held in an institation whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may noi charge Bormower for:
{i) bolding and applying the Funds; (ii) annually analyzing the escrow account; or (iiiy verifying the Escrow [tems, unless
Lendet pays Botrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agsee ins writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or eamings on the Funds, Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(4) Surplus; Shortage and Deficiency of Funds. Tn accordance with RESPA, if therc is a surplus of Funds held in

ILLINOTIS—8ingle Fumily—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 072021
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escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lenider may retain the surphus in the escrow account for the payment of the Escrow ltems. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower wilf pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and {¢) Community Association Dues, Fees, and Assessmenss, if any, If any of these items are Escrow Items,
Borrowet will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that hag priority or may attain priority over this Security Insttument unfess
Borrower: (2a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender, but only
so long as Beirovver is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of th¢ lien in, legal proceedings which Lender determines, in its sole discretion, aperate to prevent the
enforcement of the ties while those proceedings are pending, but onty until such proceedings are concluded; or (¢c) secures
from the holder of the l'en an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Requircd f.ctions™). If Lender determines that any part of the Property is subject to a lien that has priority or
may attain priority over this Seccity Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notce-identifying the lien. Within 10 days after the date on which that natice is given, Borrower
ntust satisfy the licn or take one or moo of the Required Actions.

5. Property Insarance,

{a) Insurance Requirement; Criverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against los=.by-fire, hazards included within the term “extended coverage," and any other
hazards including, but not limited to, earthqua¥is;winds, and floods, for which Lender requires insurance. Borrower must
maintain the fypes of insurance Lender requires in*is amounts (including deductible levels) and for the periods that Lender
requives. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimun coverage required by Applicable Law. Borrovver tmay choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower’s choice, whicn sight will not be exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reszornable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender :uair obtain insurance coverage, at Lender's eption and at
Bortower's expense. Unless required by Applicable Law, Lender is uiilér ao obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower, Lender is.nisier no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its s'le discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law, Any suc’ coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previousty in effect, but not excecdir« the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may signifisantly exceed the cost of intsurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associited with reinstating Borrowet's
insurance policy or with placing new insurance under this Section 5 will become additional dest of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursenicit and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

{¢) Insurance Policies, All insurance policies required by Lender and renewals of such policicx: (1) will be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and (iii) muist aame Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to held the policies and renewal certificates. If Lender
requires, Burrower will promptly give to Lender proof of paid premiums and renewal netices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of toss, Borrower must give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borower, Any insurance procesds, whether or not
the underlying insurance was required by Lender, witl be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be lessened by such restoration
or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repait or restoration, subject to any restrictions applicable to Lender. Duting the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has bad an opportunity to

ILEINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the worlk is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obiigation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be appiied in the order that Partial
Payments are a;plisd in Section 2(b).

(e} Insurzice Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any availab}z insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurauce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when thc votice is given, In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrewer is unconditionally <ssizaing to Lender (i) Borrower's rights {0 any insurance proceeds in an amount not to exceed the
amounts unpaid under the Not a'ui this Security Instrument, and (ii} any other of Botrower's rights (other than the right to any
refund of unearned premiums paid by Borower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of t's Property. If Lender files, negotiates, or settles a claim, Borrower agtees that any
insurance proceeds may be made payabile dizcetty to Lender withoul the need to include Borrower as an additional loss payee.
Lendet may use the insurance proceeds eitler to repair o1 restore the Property (as provided in Section 5{d)) o1 o pay amounts
unpaid under the Note or this Security Insfrument, whether or not then due.

6. Occupancy. Borrower must occupy, astoblish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrutment aic must continue to ecoupy the Property as Borrower's principal residence
for at least one year after the date of geccupancy, unters Linder otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances-oxist that are beyond Borrowet's control.

7. Preservation, Maintenance, and Protection of tho'floperty; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the TProperty to deteriorate, or commit warlc on the Property, Whether or not Borrowen is residing in
the Property, Botrower must maintain the Property in order to preve:uttos Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 tha2 repair or restoration is not economicaily feasible,
Borrower will promptly repair the Property if damaged to avoid further deterirsatron or damage.

If insurance or condemnation proceeds are paid to Lender in connecticn with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender Jes releasgd proceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payment cr ira series of progress payments as the
work is completed, depending on the size of'the repair or restoration, the terms of the reiair 2greement, and whetker Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Propetty, or payable jointly to both. If the insurance or condemnation proceeds are not suf’icient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements ot the Property. Lender will give Borrower notice al the £me of or prior {o such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Default if, during the Loan application process, Borrgwer or
any persons or entities acting at Borrowet's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan, including, but not limited o, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Botrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insérument.

(a) Protection of Lender's Interest, If: (i) Borrower fails to pesform the covenants and agreements coniained in this
Security Instrument; (i1) there is & fegal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights undey this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a fien that has priotity or may aitain priority over this Sceurity Instrument, or to enforce laws or
regulations); or (iit) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
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whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has pricrity or may attain priority over this
Security Instrument; (I1) appearing in court; and (IH} paying: (A) rcasonable attomeys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding, Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Praperty to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do 50 and is not under any duty or obligation to do so. Lender will not be liable for not taking any or ali actions authorized
under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and ‘ov mitipate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonab!e actions to evaluate Borrower for available alternatives 1o foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizesarid sonsents to these actions, Any costs associated with such loss mitigation activities may be paid by
Lender and recovered frori Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢} Additional Amzur’s Secured. Any amounts disbursed by Lender under this Section ¢ will become additional
debt of Borrower secured by ‘¢his Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payabie, with.such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If thi=Griurity Instrument is on a leasehold, Borrower will comply with ail the provisions of
the lease. Borrower will not surrender the fcasehold estate and interests conveyed or terminate or cancel the ground lease,
Borrower will nof, without the express written consent of Lender, alter or amend the ground leage. It Borrower acguires fee
title to the Property, the leasehold and the fee tisle -#ill not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents.

(1) Assignment of Rents. To the extent penr itted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party {"Tenant"}, Borrower is uncorditicnaily assigning and transferring to Lender any Rents, regardiess
of to whom the Rents are payable. Borrower authorizes Léuder to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents usu!/(i) Lender has given Borrower notice of Default pursuant to
Section 26, and (if) Lender has given notice to the Tenant that the Tewis are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only,

(b} Notice of Default. To the extent permitted by Applicable 2w, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the Jenefit of Lender only, to be applied to the sums
secured by the Security Instrument; (if) Lender will be entitied to collect and voorive all of the Rents; (iii) Borrower agrees {0
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upor. Lender's written demand to the Tenaot; (iv)
Borrower will ensure that each Tenant pays ail Rents due to Lender and will take wiiatever action is nacessary to callect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents coll :cted by Lender will be applied first to
the costs of taking controf of and managing the Property and coilecting the Rents, including, but not limited to, reasonable
attorneys' fees and cests, receiver's fees, premiums on receiver's bonds, repair and maintenance ¢asts, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sutns secured by s Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually riesived; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and colleci the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument,

(0 Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicatle Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Detanlt to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
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is in Diefault, subject to Applicable Law.

(g) Additlonal Provisions. Any application of the Rents will not cure ot waive any Default ot invalidate any other
right or remedy of Lender. This S¢ction 10 does not relieve Barrower of Borrower's obligations under Scetion 6.

This Scction 10 will terminate when all the sutns secured by this Security Instrument are paid in full.

11. Mortgage [nsurance.

(a) Payment of Premiums; Substitution of Policy; T.oss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums requited to maintain the Morigage
Insurance in effect. If Borrawer was required to make separately designated payments toward the prerniums for Mertgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reagon to be available from the mertgage
insurer that previously provided such insutance, or (i) Lender determines in ifs sole discretion that such mortgage insurer is no
langer eligible to previde the Mortgage Insurance coverage required by Lender, Borrower will pay the premiwns required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in etfect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an aliemate morigage insurer selected by Lender.

If subsentially equivalent Mortgage nsurance coverage is not available, Borrower will confinue to pay to Lender the
amount of the seprracely designated payments that were due when the insurance coverage ceased to be in effect, Lender will
accept, use, and retain faese payments as a non-refundable loss reserve in lieu of Mortgage [nsurance. Such loss reserve will be
pon-refimdable, even v/aer the Loan is paid in full, and Lender will not be required to pay Borrower any interest or carnings on
such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the peried
that Lender requires) proviged by »u ingurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward die premiums for Mortgage Insurance.

If Lender required Mortgage-inzurance as a condition of making the Loan and Borrower wasg required to make
separately designated payments toward the riensiums for Mortgage Insurance, Borrower will pay the premiums required fo
maintain Mortgage Insurance in effect, or 40 nrovide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agree:nent between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in his Section 11 affects Borrower's obligation to pay inferest at the Note
rate.

(b} Mortgage Insurance Agreements. Mortgage Iisurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Bomower is not wnarty to the Mortgage Insurance policy or coverage.

Morigage insurers evaluate their total risk on ail suchinsurance in force from time to time, and may enter into
agreements with other parties that share or modify their visk, o reducelosses, These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage inser may have available {which may include funds
obtained from Mortgage Insurance premiums),

As a result of these agreernents, Lender, another insuter, any reinsurer, 2uyother entity, or any affiliate of any ¢f the
foregoing, may receive [directly or indirectly) amounts that derive from (or migiit be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, Any
such agreements will not: (i) affect the amounts that Berrower has epreed to pay for Mertgige Insurance, or any other terms of
the Loar; (ii} increase the amount Borrower will owe for Mortgage Insurance; (1ii) entitle Barrawer to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowne s \Protection Act of 1998 {12
US.C. §4901 ef seq.], as it may be amended from time to fime, or any additional or successor faderaltegislation or regulation
that overns the same subject matter ("HPA"), These ¢ights under the HPA may include the right to ecei e certain diselosures,
to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance terminated autsmatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellatica o« termination,

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscclianeous Proceeds, Borrower is unconditionally assigning the right ‘o Teceive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. Tf the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair ot the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will nat be lessened by such restoration ar repair. Duting such repair and
restoration period, Lender will have the right 1o hold such Miscellaneous Procceds until Lender has had an opportunity to
inspect the Property to ensure the work has been commpleted to Lenden's satisfaction {which may include satisfying Lender's
minimum eligibility requirements far persons repairing the Property, including, but not limited te, ticensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration i a single dishursement or in a geries of progress paymends as the work is completed, depending on the size of the
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repair or restoraiion, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the persan repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repait, the
Misceilaneous Proceeds will be applied to the sutns secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property,
In the event of a total taking, destruction, ar loss in value of the Property, all of the Miscellaneous Procecds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market valie of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument iremediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to t'se fums secured by this Security Instrument unless Borrewer and Lender otherwise agree in writing. The
amount of the Misceliar.eous Proceeds that will be so applied is determined by muitiplying the total amount of the
Miscellaneous Proceeds by 2 percentage calculated by faking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividirg it by (ii) the fair market vahie of the Property immediately before the Partial Devaluation.
Any balance of the Misceilanecus. Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediatcly before the Partial
Devaluation is less than the amount o the sums secured immediately before the Partial Devaluation, atl of the Miscellaneous
Proceeds will be applied to the sums seciired by this Security Tnstrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agres in writing

(d) Settlement of Claims, Lender is avipztized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or wutihen due, ar to restoration ot repair of the Property, if Borrower {i)
abandons the Propetty, or (ii) fails to respond to Leader within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settiz a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the paiey apainst whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

{e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or eriminal, that, in Lender's judgment, couidseiult in forfeiture of the Property or other material
impairment of Lender's interest in the Property or tights under this Secur'ty [nstrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the hction or proceeding to be dismissed with a
ruling that, in Lender's judpment, precludes forfeiture of the Property or other-maierial impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is uncondilionally as<iprirg to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the' Prinerty, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Propersy will be applied in the order that
Partial Payments are applied in Section 2(h).

13, Borrower Not Released; Forbearance by Lender Not a2 Waiver. Borrower of any Successor in Interest of
Borrower will not be released from liability undet this Security Instrument if Lender extends the um~ &7 payment or modifies
the amortization of the sums secured by this Security Tnstrument. Lender will not be required to commierce vroceedings against
any Successor in Interest of Botrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Bortower or any Successors in interest of
Borrower, Any forbearance by Lender in exercising any right or remedy meluding, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender,

14, Joint and Several Liability; Signatories; Suecessors and Assigns Bound. Borrower's obligatians and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Tnstrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemplions; (c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, ot other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, madify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Insthument.
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Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Scourity Instrument in writing, and is approved by Lender, will obtain all of Berrower's tights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Insirument unless Lender agrees to such release in writing,

15. Loan Charpes.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
flood zone determination, certification, and tracking services, or (B) a otie-time charge for flood zone determination and
certification services and subsequent charges each time remappings or simifar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinatians,

{b) Lrerzuit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
comnection with Soxrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasouabin attorneys' fees and costs; {if) property inspoction, valuation, mediation, and loss mitigation fees; and
(iii) other related fees:

{c) Permissibility-of Faes. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrov er should not be construed as a probibition on the charging of such fee. Lender may not charge
fees that are cxpressly prohibitz< vy this Security nstrument or by Applicable Law.

(d) Saviags Clause. If Applisakic Law sets maximum loan charges, and that Jaw is finally interpreted so that the
interest or other loan charges collected Or to b2 collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the am unt aecessary to reduce the charge to the permitted limit, and (ii) any sums already
coliected from Borrower which exceeded perinitied himits will be refunded to Borrower. Lender may choose to malke this
refund by reducing the principal owed under tre Mote or by making a direct payment to Borrower. If a refund reduces
pritwipal, the reduction will be treated as a partial prisayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note), To the extent penviied hy Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower wikl copstitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. Alf notices given by Borrower or Lender in connection with this Security
Instrument must be in writing,

(a) Notices to Borrower, Unless Applicable Law requires a aifferent method, any written notice to Borrower in
cormection with this Security Instrument will be deemed to have been given te-Gorrower when (i) mailed by first class mail, or
(ii} actually delivered to Borrower's Notice Address {as defined in Section 1({c) briow) if sent by means other than first class
maif or Electronic Communication (as defined in Section 16(b) below). Notice tc'24v one Borrower will constitute notice to ali
Bormrowers unless Applicable Law expressly requires otherwise. [f any notice to Borrnwer required by this Security Insérument
is also required under Applicable Law, the Applicable Law requirement will satisfy the coriesponding requirement under this
Security Instrument.

{(h) Electronic Notice to Borrower, Unless another delivery method is required by applicable Law, Lender may
provide natice to Borrower by e-mail or other electronic communication ["Electronic Communiration") if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-maif ¢r sui=r electronie address
("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first class ‘mail or by other nen-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies wivh Applicable Law,
Any notice to Borrower sent by Electronic Communication in connection with this Security Instroment will be deemed to have
been given to Borrower when sent unless Lender becornes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender witl resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agteement to receive Electronic
Comimunications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Leader. If Lender and Berrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Netice Address. If Lender specifies a procedure for reporting Borrower’s
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
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Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Eicctronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirernent wilt satisfy the corresponding requirement under this Security Instrument.

() Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes,

17, Governing Law; Severability; Rules of Construetion, This Security Instrument is governed by federal law and
the law of the State of {ilinois. All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provisian, and (it) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should no. be construed 4s a prohibition against agreement by contract. Any action required under this Security
Instrument to be made n racordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time thie action is undertakes.

As used in this Security {nstrument: {a) wards in the singular will mean and include the plural and vice verse; (b) the
word "may" gives sole discretion without any obligation to take any action; (c) any reference to *Section" in this document
refers to Sections contained in this Szourity Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do-nn define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, ot provisjon.

18. Borrower's Copy. One Borrower will be piven one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Bexcizial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any lepal or beneficial intervsl 72t the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instillment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date

If all or any part of the Property or any Interest in the Eroperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfetrer) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Ineinvaent. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of aecelcration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Sec 1on | 6 within which Borrower must pay all sums
secured by this Security Instrument, If Bormower fails to pay these sums prior to, or-unon, the expiration of this peried, Lender
may invoke any remedies permitted by this Security Instrument without further nouce or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not licziter! to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to prutect I.ender's Interest in the Property
and/or rights under this Security Instrument,

20. Borroawer's Right to Reinstate the Loan after Acceleration. If Borrower meet.! cer.ain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument diseontiunsd ot any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable’f.aw might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of accelerztion under Section
19.

To reinstate the Loan, Botrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no aceeleration had occurred; {bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: {i) reasonable attorneys' fees and costs; (ii) property inspection gnd
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security fnstrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer’s check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
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entity; or (ddd) Electronic Fund Transfer. Upon Botrawer's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a partial intercst in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or ather transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mottgage loan servicing obligations; and (c) exercise
any rights under the Note, this Sccurity Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrswe) will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments shiould be made, and any other information RESPA and other Applicable Law require in
connection with a ntire of transfer of servicing,

23. Notice of Gr.evanee. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforda ‘0 other party a reasonable period after the giving of such notice to take cotrective action, neither
Borrower nor Lender may comrience, join, or be joined to any judicial action (either as an individual litigant er a member of a
class) that (a) arises from the oth rparty's actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of Znis Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taxen, mat time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursusnt v» Section 26(a) and the notice of aceeleration given to Borrowsr pursuant to
Section 19 will be deemed to satisfy the nofice a%.d opportunity to tzke corrective action provisions of this Section 23,

24. Hazardous Substances.

(2j Definitinns, As used in this Section 24"+ "Environmental Law" means any Applicable Laws where the Property
is located that refate to health, safety, or environmentul presastion; (ii) "Hazardous Substances” include {A) those substances
defined as toxic or hazardous substances, pollutants, or wasies by Envirommental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum product!, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, corrosive materials or ageats -and radioactive materials; (iii) "Environental Cleanup"
includes any response action, remedial action, or removal action, as <etined in Environmental Law; and {iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise ozger an Environmental Cleanup,

(b) Restrictions on Use of Hazardous Substances. Borrows: will rot cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release aty Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone ¢lse to do, anything affecting the Propein-that: (i} violates Environmental Law; (i)
creates an Environmental Condition; or (iii) due to the presence, use, or release o1'a Hizardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The precediz:z-tv'o sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substanees that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but ne! limitad to, hazardous substances
in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} 2:ly investigation, claim,
demand, lawsuit, or other action by any governmental or reguiatory agency or ptivate party invoivieg the Property and any
Hazardous Substance ot Environmentat Law of which Borrower has actual knowledge; (i) any Envicoransntal Condition,
inclading but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Zuostance; and (fif)
any condition caused by the presence, use, or telease of a Hazardous Substance that adversely affects the vahue of the Property.
If Borrower learns, or is notificd by any governmenial or regulalory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessaty, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing in this Security Instrument wiil create any obligation on
Lender for an Environmental Cleanup.

25, Electroaic Note Stgeed with Borrower's Electronic Signature, If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sipn the
electronic Note using an Electronic Signature adopted by Borrower (*Borrower's Blectronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did net withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature, (¢) understood that by signing the ¢lectronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrowet

ILLINOIS--8ingle Family--Fatinie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
252929 Page 12 of 14
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promised to pay the debt evidenced by the electronic Note in accordance with its terms.
NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as follows:

16. Acceleration; Remedies,

(u) Notice of Default. Lender will give a natice of Defauit to Borrower prior to acceleration following Borrower's
Default, except that such notice of Defauit will not be sent when Lender exercises its right under Section 19 uniess Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Defanlt; (ii) the action required to cure the Default; (iii) & date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
ot before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclasure
by judicial procerding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

{b) Acceleratien; Foreclosure; Expenses. [f the Default is not cured on or befure the date specified in the notice,
Lender may require izumzdiate payment in full of all sums secured by this Security Instrument without firther demand and
may foreclose this Seeur.ty /(rstrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provider! m this Section 26, including, but not limited to: (i} reasonable attorneys' fees and casts; {ii)
property inspection and valuatio»iees; and (iif) other fees ingurred to protect Lender's interest in the Property and/or tights
under this Security Instrument,

27. Release. Upon payment 1 all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recorditior cosls associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only 17the e is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28, Placement of Collateral Protection 1nsr=2nge, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender. Zender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchas:d by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and/Leuder's apreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the 2i{fectiva date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outtancing balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtauLorits own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaut. contained in this Security Instrument
and in any Rider signed by Botrower and recorded with it.

Lo Dt

- BOEROWER - KYUNG S JOO - DATE -

ILLINOIS--Single Family-Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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[Space Below This Line for Acknowledgment]

-

State of A
County of Lt’,?/fé?_

The foregoing instrument was ackunowledged before me this DZI HO? !-/ PDZ 002 L/ by

g S —Jom
1 G /{)
T pec/l
/

T KLIMOVICH Notary Public
Official Sea
Notary Public - State o1 (Kinis My Commission Expires: 0 r.?’ O C?-~ 02 ‘

My Commission Expires Sep 9, 2025

Individual Loan Originator: TERRY 8§ TAITEL, NMLSRID: 196303
Loan Originator Organization: RESOURCE PLUS MORTGACE CORPORATIOR, NMLSR ID: 196164
Loan Qriginator Organization: CHAMPIONS FUNDING LLC, NMELSR ID: 2254210

ILLINOIS-Single Family—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 07/202]
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EXHIBIT "A"

Order No.:  24LS0466YW.J

For APN/Parcel ID{s). 03-25-211-007-0000

LOT 30 IN WOOD VIEW MANCR UNIT NUMBER 1, BEING A SUBDIVISION IN THE NORTH 1/2 OF
THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.
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FIMED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (%5 Tublished by the Federal Reserve Bank of New York)-Rate Caps)

Joo
Loan # 12024030536
MIN: 1016338000001285812

THIS FIXED/ADJUSTABLE RATE RiDZR is made this 24 TH day of APRIL, 2024,
and is incorporated into and amends and supplernerts the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Security Instrument”) o the same date given by the undersigned (the
"Borrower") to secure Borrower's Fixed/Adjustable Xaie Note (the "Note") to CHAMPIONS
FUNDING LLC (the "Lender") of the same date ana coveriny the property described in the
Security Instrument and located at:

1413 N PARK DR, MOUNT PROSPECT, AT 60056
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A-CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE At alNyY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES Tii%:
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lender further covenant and agree

as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR

—Bingle Family— Fannie Mae / Freddie Mac Uniform Instrument

F® 25461.6 Form 3142 07/2021
Page 1 of 5
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The Note provides for monthly payments of interest and a portion of the principal
("Monthly Payment") and an initial fixed mterest rate of 9. 000%. The Note also provides for a
change in the initial fixed interest rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustabie interest rate on the first
day of MAY, 2029, and the adjustable interest rate 1 will pay may change on the first day of the
month zvery 6th month thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rats, and each date on which my adjustable interest rate could change is called a
"Change Date."

(b} Fiw Index

Beginn'ng with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated nad provided to the general public by an administrator (the "Administeator"). The
"Index" is a benchmeri, known as the 30-day Average SOFR index. The Index is currently
published by the Federal Reserve Bank of New York. The most recent Index value available as of
the date 45 days before each Change Date is called the "Current Index," provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes of calculating
my interest rate,

If the Index is no longer avzilable, it will be replaced in accordance with Section 4(G)
below.

{C) Caiculation of Changes

Before each Change Date, the Note tiolder will calculate my new interest rate by adding
FOUR AND ONE-HALF percentage poiuts (4.350%) (the "Margin") to the Current Index. The
Margin may change if the Index is replaced by the Wete ilolder in accordance with Section 4(G)(2)
below. The Note Holder will then round the result o1 tne Margin plus the Current Index to the
nearest one-eighth of one percentage point (0.125%). Suuject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until (he next Change Date.

The Note Holder will then determine the amount of the s {onthly Payment that would be
sufficient to repay the unpaid Principal that I am expected to owr aithe Change Date on the
Maturity Date at my new interest rate in substantially equal payments. tThie resuit of this calculation
will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
11.000% or less than 9.000%. Thercafter, my adjustable interest rate will never os rcreased or
decreased on any single Change Date by more than one percentage point {1.0%) frors-the rate of
interest T have been paying for the preceding 6 months, and will never be greater than 14.000%
or less than 9.000%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date unti]
the amount of my Monthly Payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR

—Single Family— Fannie Mae / Freddie Mac¢ Eniform Instrument

25461.6 Form 3142 (7/2021
Page 2 of 5
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(I} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my Monthly Payment, any
information required by faw to be given to me and also the title and telephone number of a person
who will answer any question [ may have regarding the nofice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
evenis {=4ch, a "Replacement Event") occar: (i) the Administrator has permanently or indefinitely
stopped previding the Index to the general public; or (if} the Administrator or its regulator issues an
official puizlicstatement that the Index is no longer reliable or representative.

If a Repiacement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may als0 elect a new margin (the "Replacement Margin"), as foliows:

(1) If a rertecement index has been selected or recommended for use in consumer
products, inclrding residential adjustable-rate mortgages, by the Board of Governors of
the Federal Reserve System, the Federal Reserve Bank of New York, or a committee
endorsed or convened by the Board of Governors of the Federal Reserve System or the
Federal Reserve Bauk of New York at the time of a Replacement Event, the Note
Holder will select that indea as the Replacement Index.

(2) If a replacement index h#s 1ot been selected or recommended for use In consumer
preducts under Section (G)(1) at the Ume of 2 Replacement Event, the Note Holder will
make a reasonable, good faith eftorf t2 select a Replacement Index and a Replacement
Margin that, when added together, tie tote Holder reasonably expects will minimize
any change in the cost of the loan, takingiric account the historical performance of the
Index and the Replacement Index,

The Replacement Index and Replacement Margiz; 1if any, will be operative imimediately
upon & Replacement Event and will be used to determine my interest rate and Montily Payments
on Change Dates that are more than 45 days after a Replacemery Event. The Index and Margin
could be replaced more than once during the term of my Note, buf culv.if another Replacement
Event occurs, After a Replacement Event, all references to the "Inde " and "Margin" will be
deemed to be references to the "Replacement Index” and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Inde: and Replacement
Margin, if any, and such other information required by applicable law and regulatizo
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOXF.OWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest ra’e rader the
terms stated in Section A above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For
purposes of this Section 19 only, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract

or escrow agreement, the intent of which is the transfer of title by Borrower to a

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family—— Fannie Mae / Freddie Mac Uniform ¥nstrument

25461.6 Form 3142 07/2021
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purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a bheneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law.

If Leader exercises this option, Lender will give Borrower notice of
acceleration, The notice will provide a period of not less than 30 days from the
date the notice is given in accordance with Section 16 within which Borrower must
pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums ptior to, or upon, the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand
oi Porrower and will be entitled to collect all expenses incurred in pursuing such
reme‘ics, including, but not limited to; (a) reasonabie attorneys' fees and costs; (b}
property inipaction and valuation fees; and (¢) other fees incurred to protect
Lender's Intérest in the Property and/or rights under this Security Instrument.

2. When Borrcwer s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Section 19 of the Security Instrument described in Section Bl
above will then cease to be in rifict, and the provisions of Section 19 of the Security Instrument
will be amended to read as follows:

Transfer of the Property or a Reneficial Interest in Borrawer. For
purposes of this Section 19 oriy, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, rontract for deed, instalhment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural perfun and a beneficial interest in
Borrower is sold or transferred) without Lendet's pricd written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument, However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law. Lender alse will not exerciie this option if (a)
Borrower causes to be submitted to Lender information required &y, Lender to
evaluate the intended transferee as if a new loan were being made to fu= fransferee,
and (b) Lender reasonably determines that Lender's security will not ke {ipaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a
teasonable fee as a condition to Lender's consent to the loan assumgption. Lender
may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrument
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made in the Note and in this Security Instrument, Botrrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises this option to require immediate payment in full,
Lender will give Barrower notice of acceleration. The notice will provide a period
of not Jess than 30 days from the date the notice is given in accordance with
Section 16 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums priot to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower and will be entitled to collect all
enpenses incurred in pursuing such remedies, including, but not limited to: (a)
reagzmaole attorneys' fees and costs; (b} property inspection and valuation fees; and
(c) ottt ‘e=s incurred to protect Lender's Interest in the Property and/or rights
under this Seorrity Instrament,

BY SIGNING BELA Y+, Borrower accepts and agrees to the terms and covénants contained
in this Fixed/Adjustable Rate RiGer.

Ldtpial

- BOGREWER - KYUN@ S JOO - DATE -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR

—S8ingle Family— Fannie Mae / Freddie Mac Uniform Instrument

EB 254616 Form 3142 07/2021
Page Sof J



