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Afler Recording Return [
NEWCASTLE HOME J:OANS
1700 W. CORTLAND ST=LeT
CHICAGO, IL 66622

This instrument was prepared by:
Frank Broder

NEWCASTLE HOME LOANS
1700 W, CORTLAND STREET
CHICAGO, IL 68622
855-610-1112

Loan Number: 240325000

{Space Above This |ina For Recording Data)
(All or part of the purchase price of the Propsity is paid for with the money loaned.)

;;‘j‘ g..,gj ) EM‘@ f{’?‘if-‘\f;;t f%,l;U‘RC HASE MONEY MORTGAGE
R e MIN: 100360210036052659
SIS Telephone #: (888) 679-MERS

i
A

DEFINITIONS

Words used in multiple sections of this document are defined betow and other words are dciined under the caption TRANSFER OF
RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain r'es regarding the usage of words used in
this document are also provided in Section 17.

Parties

{A) "Borrawer” is MICHAEL C BANNON AND GILLIAN ALEX TRUSTEES OF THE MCH2623 REVOCABLE LIVING
TRUST, currently residing at 1148 W MONROE ST UNIT, Unit 48E, CHICAGO, 1L 60697. Borrower is fieymortgagor under this
Sceurity Instrument.

(B) "Lender" is NEWCASTLE HOME LOANS. Lender is an LLC organized and existing under the laws of Hlinois. Lender’s
address is 1700 W. CORTLAND STREET, CHICAGO, 1L 60622, The term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument, MERS Is organized and
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existing under the laws of Defaware, and has an address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (838) 679-
MERS.

Documents

(1)) "Note" means the promissory note dated Aprik 26, 2024, and signed by each Borrower who is legally abligated for the debt under
that promissory nute, that is in either (i) paper form, nsing Borrawer's written pen and iuk signature, or (if) electronic form, using
Horrower's adopted Electronic Signatare in accordaece with the UETA or B-SIGN, as appliceble. The Note evidences the legal
obligation of each Borrower who signed the Note to pay Lender FOUR HUNDRED NINETY-FIVE THOUSAND AND NO/105
Dollars (U.8, $495,000.00) plus interest at the rate of 6.500%. Bach Bomower who signed the Note bas promised to pay this debt in
regular monthly payments and to pay the debt in full not later than May 1, 2054,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into and deewed
to be a part of this Security Instrament. The foliowing Ridets are ta be signed by Botrower {check box as applicable).
[] Adjustable Rate Rider [kl Condominium Rider [} Second Home Rider
1-4 Family Rider '] Planned Unit Development Rider
Other(z) (zreeify) INTER VIVQS REVOCARLE TRUST RIDER

{F) "Security Instruinera”, means this document, which is dated April 26, 2024, together with all Riders to {his document.

Additional Definitions

(G) "Applicable Law" means all corteolling applicable federal, state, and local statutes, regulations, ordinances, and administrative
rules and orders (that have the effec of faw) as well as all applicable final, non-appealable judicial opinions.

(fT) " Community Association Ducs, Fees;ind Asscssments” mezns all dues, fees, assessments, and other charges that are imposed on

Bormower or the Property by a condominiu association, homeowners association, or sirilar orgenization.
P

(1) "Default" means: (i) the failure to pay any Periodic Payment or any other amount sevured by this Security Instrument on the date it is
due; (i) a breach of any representation, warranty, sovenant, obligation, or agreement in this Security Instrument; (jii} any materially
false, misieading, or inaccurate information or statenen® «» Tender provided by Borrower ot any porsons o1 entities acting at Borrower’s
direction or with Borrower’s knowledge or consent, or fuilnelo provide Lender with matetial information in conpection with the Loan,
a5 described in Section §; or (iv) any action ur procecding de; cribed in Section 12(e}.

(J) "Electronic Fund Transfer” means any fransfer of funds, othe. than a fransaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephoniC 1strument, comyuter, or magnetic tape 5o as to order, instruct, of
authorize a financial institution to debit or credit an account, Such teriu victudes, but is not limited to, point-of-sale transfers, sufomated

tefler machine transactions, transfors initiated by tclephene or other elesireiie device capable of commuaicating with such financial
institution, wire transfers, and automated clearinghouse transfers.

"Elecironic Signature" means an "Flectronic Signature” as defined in the TETA or B-SIGN, as applicable,
1Y

{L) "E-SEGN" means the Electronic Signatures in Global and National Cornmerce Act (1571.8.C, § 7001 et seq.), os it may be amended
from fime to time, or any appliceble additional or successor legislation that governs the s subjoct roalter,

{M) "Escrow kems" means: (i) axes and assessinents and uiher items that can attain prioritovnt this Secorly Instrument as a Hen or
encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any; 41 1) premiums for any and all insurance
required by Lender under Section 5; (iv) Mortgage Insurance premiums, it any, or any sums payable by Bomrower to Lenderin bew of the
payment of Mortgage Insurance premiums in accordance with the provisions of Scetion 11; and (v} Commenzity Association Dues, Fees,
and Assessments if Lender reguires that they be escrowed beginning at Loan closing or at any time durin g the Loan terma.

{N) *Loan" means the debf obligation cviduaced by the Note, plus interest, any prepayment charges, costs,expenses, and late charpes
dus under the Note, and alt sums due under this Security Instrament, plus interest.

{0} "Loan Servicer” means the entity that has the contractual ight to Teccive Borrower's Periodic Payments and (ny other payments
made by Borrower, and administers the Loan on belalf of Lender. Loan Servicer does not include a sub-servicer, which is an entity that
may service the Loan on bebalf of the Loan Servicer,

(P) "Miscellaneous Proceeds” means any compensation, selllemcnt, award of damages, or proceeds paid by any third party (other than
insurance proceeds peid undor the coverages described in Section 5) for; (i) damage to, or destruction of, the Property; (i) condemmnation
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or other taking of all or any part of the Property, (ii1) conveyance in liew of condemmatiox; or {iv) nisrepresentations of, or amissions as
to, the value andfor condition of the Property.

+ {Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Defuult on, the Loan.

(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which is less
than 2 full outstanding Periodic Payroent.

{8) "Periodic Payment" means the tegularly scheduled amount due {or (3) principal and interest under the Note, plus (i) any amounts
under Section 3,

(T) "Property' means the property described below under fc heading “TRANSFER. OF RIGHTS IN THE PROPERT M

(U) "Rents" means all amounts received by or due Borrower in comection with the lease, use, andfor occupancy of the Property by a
party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation, Regulation
X (12 C.F.R. Part 107), as they may be amended from time to time, or any additional or successor federal legislation or regulation that
governs the same sabj=ct mafter. When used in this Security Instrument, "RESPA" refers to all requirements and testrictions that would
apply to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(W) "Successor in Intercsf o3 Borrower" means any parly that has taken title to the Property, whether or not that party has assumed
Borrower’s obligatians under o Note and/or this Security Instrument.

(X) "UETA" menns the Uniform Pictonic Transactions Act, or a similar act recognizing the validity of electronic information, records,
and signatures, a5 enacted by the jursd’ction in which the Property is located, as it inay be amended from time 1o tinse, or any applicable
additional o successor legistation thiat governs the same subject matter.

TRANSFER OF RIGHT'S IN THE PROPERTY

This Secunity Iustrument secures (o Lender (i) the repayment of the Loan, and all rencwals, extensions, and modifications of the Nole,
and {ii) the perfosmance of Bormower’s covenants rad agreements ynder this Security Instrament and the Note. For this purpose,
Barrower morigages, grants, and conveys fo MERS (s ra1 a5 nominee for Lender and Lender’s successors and assigns) and to the
successors aod assigns of MERS, the following described prnerty Tocated in the County of COOX:

SEE ATTACHED LEGAL DESCRIFTION
Parcel ID Number: 17-17-202-025-1069

which currently has the address of 1148 W MONROE ST UNIT4NZ
CHICAGO, IL 60607 {("Property Address™),
and Boreower releases and waives ail rights under and by virue of the hiricsiead exemption laws of this Stafe,

TOGETHER WITH all the impravemenis now or subsequently erected o ine pronarty, including replacements and additions (o the
improvements on such property, all property rights, including, without limitation, all (asen.ents, appurlenances, royalties, mineral rights,
oil ar gas rights or profits, water rights, and [ixturcs now or subsecuently a part of the prurerty. All of the foregoing is veferred fo in this
Security Instrument as the “Property.” Borrower understands and agrecs that MERS ho.ds only legal titic to the interests granted by
Borrower in this Security Instument, but, if necessary 10 comply with law or custom, MERS (as nominee for Lender and Lender’s
sucuessors and assigns) has the right: to exercise any or alf of those interests, including, but not L mited to, the right to foreclose and sell
the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower liwfully owns and possesses the
Property conveyed in this Sccurity Instrument in fee simple or lawfully has the right to usc and oecupy ihe Pioparty under a leasehold
estate; (ii) Borrower has the right t0 morigage, grant, and convey the Property or Borrower’s leasehold inferes? e Properly; and {iii}
flte Property is unencumbered, and not subject to any other ownership interest in the Property, except for cocuiobrai.ces and aownership
interests of record. Borrower warrants generally the titls to the Property and covenants and aprees fo defond the Jile fo the Property
against all claims and demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform covenants
that reflect specific Tllinois state requirements {o constitute a uniform security instrament covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay cach Periodic

Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and any other amounts due -

under this Security Instrument. Payments due under the Note and fhis Security Instrument must be made in U.S. currency. [fany check
or other instrament received by Lender as payment under the Note or fhis Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments dus undes the Note and this Security Instrument be made jn ope ot more of the following
forms, as sclected by Lender: (2) cash; (b) moncy order; (c) certified check, bank check, treasnrer’s check, or cashier’s checl;, provided
any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entify; or {d)
Flectromic Fund Transfer.

Payments are deened received by Lender when reccived at the location designated in the Note or at sach other location as may be
designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or retum any Partial Payments in its
sole discretion pursuant to Scetion 2,

Any offset or claim that Borrower may have now or in the future ageinst Lender will not relieve Borrower ffom making the full
amount of a]l payments due under the Note and this Security Iustrament or performing the covenants and agreements secured by this

Securify Instrumep’

2. Acceptance avd Application of Payments or Proceeds.

(a) Acceplance and A iplication of Partial Payments. Lender may acecpt und either apply or hold in suspense Partial Payments in
its sole discretiof in accor anie wilh this Section 2. Lender is not obligated to accept any Parlial Payments or to spply any Partial
Payrents at the time such pay teits are accepted, and also i not obligated to pay interest on such unappiied funds. Lender may hold
such unapplied funds until Borrova miskes payment sufficient to cover a full Perodic Payment, at which time the amount of the full
Periodic Payment will be applied tong Loan. If Borrower does not meke such a payment within a reasonable period of time, Lendes will
cither apply such funds in accordar~y wilh this Section 2 or retarn them to Borrower. If not applied earlier, Partial Payments will be
credited apainst the tolal amount due unde th: Loan in calculating the amount due in connection with any foreclosure proceeding, payoff
request, lown modification, or reinstalement, Lender may accepl any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejy.uce to its rights to refuse such payments in the future.

(0 Order of Application of Partial Paymeats axd Periodic Payments. Txcept as otherwise described in this Section 2, if Lender
applies 2 payment, such payment will be applied to cach Periodic Payment in the order in which jt became due, beginning with the oldest
outstanding Perodic Payment, as foltows: first to intere st 206 then to principal due under the Note, and finally lo Escrow Ttems. If all
outstanding Periodic Payments then due are paid in fiull, %y payment amounts remaining way be applied to late charges and (o any
amounts then due under this Secarity Instment. If all sums the due under the Note and this Security Insiriment are paid in full, any
remaining payment amount may be applied, in Lender’s sole discction. to a future Perjodic Payment or to reduce the principal balance of
the Note,

If Lender receives a payment from Borrower in the amotnt of one o4 mare Periodic Payments and the amount of any late charge dus
for a delinguent Periodic Payment, the payment may be applicd to (he deilrquont payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluniary prepayments will be applied as deived in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance pro reeds, or Miscellaneous Proceeds to principal
due under the Note will not extend or postpone the due date, or change the amount, (f the Teriodic Payments.

3, Funds for Escrow Ilems.

(s) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Zorower must pay 10 Lender on the day
Periodic Payments are due under the Note, until the Note is paid in full, 2 sum of money to proy ide for payment of amounts due for ali
Escrow ltems {fhe "Funds®). The amount of the Funds required to be paid cach month may chonge during the term of the Loan,
Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this Sectisn

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Jterns unless Lend.r waives this obligation in
writing, Lender may waive this obligation for any Escrow Item at any (ime. In the event of such waiver, Pop Gwer must pay directly,
when and where payable, the amounts duc for any Escrow Items subject to the waiver. If Lender has waiver (he requirement te pay
Lendet the Funds for any or all Bscrow Items, Lender may requirc Borrower to provide proof of direct paymert oy thosc items within
such time period a5 Lender may require. Borrower's abligation to make such timely payments and to provide preof of payment js
deemed to be a covenant and agreement of Borrower under this Security Instrument, If Borrower is obligated to pay Escrow ltems
directly pursuant to 2 waiver, and Borrower fails ta pay timely the amount due for an Escrow Jtem, Lender may exercise its rights voder
Section 9 to pay sueh amount aad Borrower will be obligated to repay to Lender any such smount in accordance with Seotion 9.

E.LINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
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Except ag provided by Applicable Law, Lender may withdraw the waiver as to any or all Hscrow lems at any time by giving a notice

in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow llems, and in such
amounts, that are then required under this Section3. = .. o

" (i) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, collect and hold

Funds in an amount up 10, but nok in excess of, the maximum amoimt a lender can require under RESPA, Lender will estimate the

amount of Funds dye in accordance with Applicable Law. '

The Punds will be held in an institution whose deposits are insured by a U.S, federal agency, instrumentality, or entity {including
Lender, if Lender is an institution whose deposits ate so insured) or in any Federal Home Loan Bank. Lender will apply the Funds to pay
the Bscrow Ttems no later than the time specificd under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Fundg; (i) annually analyzing the escrow acconnt; or (i) verifying {h';’, Escrow Hems, vnless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless ender and Borrower agree in writing or Applicable Law requires
interest o be paid on the Foods, Lender will not be required 1o pay Borrower any intetest or camings on the Pands. Lender will give to
Rotrower, without charge, an annual accounting of the Funds as required by RESFA.

(1) Surplus; Shortage and Deficiency of Funds. Tn accordance with RESPA, if there is a surphus of Funds held in escrow, Lender
will account to Borrever for such surplus. If Borrower’s Periodic Payment is delinquent by more than 30 days, Londer may retein the
surplus in the escrow azcount for the payment of the Excrow ltems, If there is a shortage or deficiency of Funds held in escrow, Lender
will notily Borrower 24 Rotrower will pay to Lender the amount necessary {0 ake up the shortage or deficiency in accordance with
RESPA. ' '

Upon payment in full o al! sums secured by this Security Instrurnent, or #n earlier time if tequired by Applicable Law, Lender will
promptly refind to Berrowcr ajy Funds held by Tender.

4, Charges; Licns. Borrowcr must pay (2) aft taxcs, assessments, charges, fines, and inapositions attributable to the Property which
have priority or may attain priority ove: fils Security Instroment, ) ,eascimld payments or ground rents on the Property, if any, and {c)
Communify Association Dues, Fees, and Assessments, if any. I any of these iteros are Escrow Hems, Borrower will pay them in the
nvanner provided in Section 3, ‘

Borrower must promptly discharge any fien thaihas priority or may attain priority over this Security Instrament unless Borrower:
(aa) agrees in writing fo the payntent of the obliga ion sccured by the fien in 2 matmer accoptable to Lender, but only so long a5 Borrower
is performing under such sgreement; (bb) contests ihe lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which Lender determines, in its sole discicton, operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; ui {7} secures from the holder of the licn an agreement satisfactory to Leunder
that subordinates the lien to this Security Instrument (collectivelythe " Requited Actions”). If Lender determines that any part of the
Property is subject to a Hen thal has priority or may attain priorily 0\:4.; thiz Security Instrument and Borrower bas not taken any of the
Reguired Actions in regard to such lien, Lender may give Borrowet 8 4oiice identifying the lien. Within 10 days afier the date on which
that notice is given, Borrower must satisfy the lien or take ene of morewf the Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must ke ihe iriprovements now existing or subsequently erected on the
Property insured against loss by fire, hazards included within the tgg-n "extendod coverage,” and any other hazards including, but not
limited fo, earthquakes, winds, and floods, for which Lender requires insurance. Borrawe. must maintain (ke types of insurance Lender
requires in the amounts {including deductible levels) and for the periods that Lendes vegrires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may exceed any minriain coverage required by Applicable Law.,
Borrower may choose the insurance carrier providing (he insurance, subject to Lender’s nght«o fisapprove Bommower’s choice, which
right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. 1f Lender has & reasonable basis to believe that Borrowe has failed to maintain any of the
required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s cption.and at Borrower's expense.
Unless required by Applicable Law, Lender is under no obligation to advance preminms for, or (o seelt to Jeinstatc, any priar lapsed
coverage obtained by Bormower. Lender is under no ebligation o purchase any particular type or amount o voverage and may select the
provider of such insurance ia its sole discretion. Before purchasing such coverage, Lender will notify Borrwwer if required to do so
under Applicable Law. Any such coverage will insure Lender, bit might not protect Borrower, Bomrower's equicy 1 the Property, or the
coutents of the Propetty, against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect,
but not exceeding the coverage required under Section 5{a). Borrower acknowledgzes that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurapce that Borower cou d have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower’s insurance policy or with placing now insurance under this Section 5 will bacome additional debt
of Borrower secared by this Security Instrument, These amounts will bear interest at the Note rate from the date of disbursement and will

be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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() Insurance Policies. All insurance policics vequired by Lender and renewals of such policies: (i) will be subject to Lender’s right

to disapprove such policies; (if) must include a standard mortgage clause; and (iii) must name Lender as mortgagee andfor as an

_pdditional logs payee, Lender will have the vight to hold the policies and renewal cerlificates. If Lender requires, Borrower will

promptly give to Lender proof of paid premiums and renewal notices, If Borrower obtains uny torm of insurance coverage, nol otherwise

required by Lender, for damage to, or destruction of, the Property, such policy must inchude a standard mortgage clause and must name
Lender as morigagee and/or as an additional loss payee.

{d) Proof of Less; Application of Proceeds. In the event of loss, Borrower st give prompt notice to the insurance carrier and
Lender. Lender may muke proof of loss if not made promptly by Borrower. Aay insurance procecds, whether or not the underlying
insurance was required by Lender, will be applied to restoration or vepair of the Property, if Londer deems the restoration or repait to be
economigally feasible and determines that Lender’s secutity will not be lessened by such restoration or repair.

1f the Property is 1o be repaired or restored, Lender will disbursc from the insurance proceeds any initial amounts thet are necessary
1o begin the repair or restoration, subjeet to any restrictions applicable to Lender. During the subsequent repair and restoration period,
Lender will buve the right to hold such insurance proceeds until Lender has bad an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction (which may include salisfying Lender’s minimum eligibility requirements for persons
repairing the Property. includiog, but not limited to, licensing, hond, and insnrance requirements) provided that such ingpection must be
undertaken promya; - Lender may disburse proceeds for the repairs and restoration in 8 single payment or in a series of progress
payments as the work 5 completed, depending un the size of the repair or restoration, the terms of the repair agreement, and whether
Barrower is in Default ¢n the Loan. Lender may make such disbursements directly to Borrawer, to the person repairing or restoring the
Property, ot payable joint) to'both, Lender will not b required to pay Borrower any interest or earnings on such jnsurance proceeds
unless Lender and Borrower 2,6 in writing or Applicable Law requires otherwise. Fees for public adjnsters, or other third parties,
retained by Borrower will not be raid sut of the insurance proceeds and will be the sole obligation of Borrower.

[f Lender deems the restoration or repair not to be ceonumically feasible or Lender’s securify would be lessened by such restoration
or repair, the insurance proceeds will-be applicd to the sums secured by this Security Instrument, whether or not then duc, with the excess,
if any, paid to Borrower, Such insurance sroieeds will be applied in the order that Partial Payments are applied in Section 2(b),

{¢) Insurance Scitlements; Assignment of Proceeds. 1f Borrower abandons (e Property, Londer may file, negotiate, and settle
any available insurance claim and related matteis, TF Borrower does not respond within 30 days to a notice from Lender that the
‘nsurance carrier has offered to settle a olaim, thun Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acyuires thr. Property under Section 26 ot otherwise, Borower 15 uncoaditionally assigning
to Lender (i) Borrower's tights to any insurance proceed: in ap amount not to exceed the amounts unpaid under the Note and this Security
Instrument, and (i) any other of Borrower's rights (other thar e right to any refund of unearned premiums paid by Borrower) under ali
insurance policies covering the Property, to the extent {hat such<igiis ate applicable to the coverage of the Property. IfLender files,
nepotiates, or seftles a claim, Borrower agrees that any insbrancu proceeds may be made payable dircctly to Lender without the aced to
include Borrower as an additional loss payee, Lender may use the injurzace proceeds cither to repair or restore the Property (as provided
in Section $(d)) or to pay amounts unpaid under the Note or this Securi’y Instrument, whether or pot then duc.

6. Occupancy. Borrower must occupy, establish, and use the Propeity «s Borrower's principal residence within 60 days afier the
execution of this Security Instrument and must continue to ccoupy the Propeity as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consemt will not be unreasonably withheld, or unless
extenuating circumstances exist that arc beyond Borrower’s couirol,

7. Preservation, Mainterance, and Protection of the Property; Inspectinns. Boroaver will not desiray, damage, or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. ‘Whether wr =t Borrower is residing in the Property,
Borrower musi maintain the Property in order to prevent the Property from deteriorating or 4 ciessing in value due to its condition.
Undess Lender determines pursuant to Section 5 that repair or restoration is not economically feasible] Borrower will promptiy repair the
Property if damaged to avoid fither deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the laking, of, 3¢ Property, Booower will
be responsible for repairing or restoring the Property only if Lender has released procceds for such puspos s, Lender may disburse
proceeds for the repairs and restoration ina gingle payment or in a series of progress paymenis as the work 15.Comapleted, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Rorrower is in Defaudt on the 1jan! Lender may mske
such dishursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to botn Tt the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remaing obligated to compiete such repair or
restoration.

Lender may make ressonable entrics upon and inspections of the Property. If Lender has reasonable canse, Lender may inspect the
interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such an interior inspection
spetifying such repsonable cause.
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8. Borrower’s Loan Application. Borrower will be in Default if, dwing the Loan application process, Borrower 0r any persons or
entities acting at Borrower’s direction or with Borrower’s knowledge or consent gave malerially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan, including, but
ot limited to, overstating Borrower’s income or assets, understating or failing to provide documentation of Borroiver’s debt obligations
and liabilities, and misrepresenting Borrower’s oceupancy of intended occupaney of the Property as Borrowet’s principal residence.

9, Protection of Lender’s Interest in the Property and Riglts Under this Securily Insirument.

() Protection of Lender’s Interest. i# (i) Bomower fails to perform the covenanis and agreements contained in (his Sectuity
Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender’s intetest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for enforcement of a
lien that has priority or may atiain prierity over this Security Instrament, or to enforce laws or regulations); or (jif) Lender reasonably
believes that Borrower hos abandoned the Property, then Lender may do and pay for whatever is reasonable or apprupriate to protect
Lender’s interest in fhe Property andfor rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and securing and/or reparing the Property. Lender’s actions may include, but are not limited to: (1) paying any sums secured
by a lien that has priority or may aftain priority over this Security Instrument; (IT) appearing in court, and (I} paying: {A) reasonable
attorneys’ fees and Cosis; (B) property inspeetion and valuation fees; and ((°) other foes incurred for the purpose of profecting Lender’s
interest in the Praperty “ndfor rights under this Security Instrument, including ifs secured position in a bankruptey proceeding, Securing
the Property includes, bt is not Hmited to, exterior and interior inspections of the Property, entering the Property to make repairs,
changing locks, replaciog or carding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and hav g utilities turned on or off. Although Lender may take action under this Section 9, Lender 3s not required
to do so and is oot under any duty o-obligation to do so. Lender will not e tizble for not taking any or all actions suthorized under this
Section 9. '

(b) Avoiding Foreclosure; Mitizaling Losses. 1f Borrower is in Default, Lender may work with Borrower to avoid foreclosure
and/or mitigate Lender's potential losses, ki is not abligated to do so unless required by Applicable Law. Iender may take reasonable
aclions to evaluate Borrower for available aheraatives to foreclosure, including, but not limited to, obtaining credit reparts, title reports,
title insurance, property valuations, subordination ajreements, and third-parly approvals. Borrower authorizes and consents to thesc
actions. Any costs associated with such loss mutigation activities may be paid by Lender and recovered from Berrower as deseribed
below in Scetion 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured, Any amonnfs a/,0u s by Lender under this Section 9 will become additional debt of Borrower
secured by this Security Instrament, These gmounts may ‘e~ interest at the Note rate from the date of disbursement and will be payable,
with such interest, npon notice from Lender to Borrower req.esting nayrent.

() Leaseheld Terms. If this Security Instrument is on 2 1 aschuld, Borrower will comply with all the provisions of the lease. 1f
Botrower acquires fee title to the Property, the leaschold and the fee (tis will not merge unless Lender aprees to the merger in writing.

10, Assigmnent of Rents,

(a) Assignment of Rents, To the extent permitied by Applicable Law, in 1he event fhe Property is [eased to, used by, or occupied by
a third party ("Tevent"), Borrower is unconditionally assigning and transfemviar; o Lender any Renls, regardiess of to whom the Rends are
payable. Borrower authorizes Lender (0 collect the Rents, and agrees that each Tzuant will pay the Rents to Lender. However, Borrower
wil receive the Rents until (i) Lender has given Borrower notice of Default pursuant 4 Sevtion 26, aud (i) Lender has given notice to the
Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absolui= assignment and not an assigneat for additional
security only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lender gives arace of Defalt to Borower: (i) all Reats
received by Borrower must be held hy Borrower as trustee for the beaefit of Lender only, t4 e pplied to the sums secured by the
Security Tnstrument; (if) Lender will be entitled to collect and receive all of the Rents; (iii) Borrowe! agrees to imstruct each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant, {iv) Rrmower will ensure that each
Tenant pays all Rents due to Lendey and will take whalever action is necessary to coflect such Rents icnot paid to Lender; (v} unless
Applicable Law provides otherwise, atl Rents callected by Lender will be applied first to the costs of takilig ¢crota] of and managing the
Property and collecting the Rents, including, but not linited to, Teasonable attorneys’ fecs and costs, receives’s fees, premiums on
receiver's boods, ropair and maintenauce costs, insurance premiums, taxes, assessments, and other charges on the Plaperty, and then to
any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable v wecount for only
{hose Rents actually received; and (vii) Lender will be enitled lo have aveceiver appointed to take possession of and manage the Property
and collect the Rents and profits derived from the Property without any showing as 10 the inadequacy of the Property as security.

(c) Funds Paid by Lender. 1f the Rents are not sufficient to cover the costs of laking control of and managing the Property and of
collecting the Rents, any funds paid by Lender for such purpeses will become indebtedness of Borrower to Lender secured by this
Security [nstrument pursuant to Section 9,
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{d) Limitation on Collection of Rents. Borrower may not colleet any of the Rents meorc than one month in advance of (ke time
when the Rents become dug, cxeept for security or similar deposits.

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not signed any prior
assignment of the Rents, will not make any further assignment of the Rents, and has not performied, and will not perform, any act that
could prevent Lender from exercising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Tender, or a receiver appointed under
Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or afler giving netice of Default to
Bomower. However, Lender, or s receiver appointed under Applicable Law, may do sa ot any time when Borrower is in Default, subject
to Applicuble Law.

(2) Additional Provisions. Auy application of the Rents will not cure or waive any Default or invalidate any other right or remedy
of Lender, This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6,

This Section 10 will terminate when al} the sums secured by this Secutity Instrument are paid in full

11, Mortgage Insurance.

(%) Payment of Premiums; Substitution of Policy; Loss Reserve; Proteciion of Lender, If Lender required Mortgage Insurance
as a condition of m2ins the Loan, Borrower will pay the premiums required to maintain the Mortgape Insurance in effect, If Borrower
was required to make sonarately designated payments toward (he premiums for Morigage Insurance, and (i) the Mortgage Insurance
coverage required by Leriier ceases for any reason 10 be available from the mortgage insurer that previously provided such insurance, or
(ii) Lender determines in s sole discretion that such mortgage insurer is 8o longer eligible 1o provide the Mortgage Insurance covetage
required by Lender, Borrowe: il pay the premiums required to obtain cuverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subsfontially equivalent fo the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage inswrer sclccted by Dender.

If substantially equivalent Moriga e Jnsurance coverage is not available, Borrower will eontinug 1o pay to T.ender the amount of the
separately designated payments that were £ae when the insurance coverage ceased to be in effect. Lender will accept, use, and retain
these payments as a non-refunduble foss reze: v lien of Mortgage Insurance. Such loss reserve will be non-refundsble, even when the
Loan is paid in full, and Lender will not be réquired-in pay Borrower any intercst or earnings on such loss reserve,

Lender will no longer require Joss reserve peyments if Morigage Insurance coverage (in the amouxnt and for the period that Lender
requires) provided by an insurer selected by Lender agsin becomes available, is oblained, and Lender requires separately desipnated
payments toward the prerniums for Mortgage Insurance.

T Lender required Mortgage Insurance as a cendition-ufnsking the Loan and Bomrower wag required to make separately designated
payments toward the premivms for Mortgage Insurance, Boirowerwill pay the premiums required to maintain Mertgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Murlgape Insurance cnds in accordunce with any
written agreement between Borrower and Lender providing for swch termination or uetil termination is required by Applicable Law,
Nothing in this Seetion 11 affects Borrower’s ebligation to pay intercst #* the Note rate.

() Mortgage Insurance Agreements. Mortgage Insarance reimyueise s Lender for certain losses Lender may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Morigage Jrisriance policy or coverape.

Mortgage insurers evaluate their total risk on all such insurance in force from dme to time, and may enter into agreements wilk other
parties that share or modify their tisk, or reduce losses. These agreements may require £ mortgage insurer to make payments using any
source of funds that the mortgape insurer may have available (which may include funis obleined from Mortgage Insurance promiums).

As 2 result of these agreements, Lender, another insurer, any reinsurer, aty other entity o¢ any affiliate of any of the foregoing, may
receive {directly or indirectly) amounts that derive from (or might be characterized as) a parion of Barrower’s payments for Mortgage
Insurance, in cxchange for sharing or medifying the morlgage insurer’s risk, or reducing losscs, Any such agreements witl not: (i) affect
the amonnts that Borrower has agreed to pay for Morigage Insurance, or any other terms of the Loan: (ii) increase the amount Borrower
will owe for Mortgage Insurance; (iii) entitle Borrower to any refund, or {iv] affect the rights Begiower has, if any, with respect {o the
Mortgage [nsurance under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may Le anended from {kme to time,
or any additional or successor federal legiskation or regulation that governs the same subject matter ("FTPA”} ~These rights under the
HPA may include the right 1o receive cerlain disclosures, to request and obtain cancellation of the Morlgagr (nsurance, to have the
Mortgage Insurance terminated auntomatically, and/or to recefve a refund of any Mortgage Insurance premiums %" were unearned at the
time of such cencellation or fermination.

12. Assignmeni and Application of Miscellancous Froceeds; Forfeiture.

(a) Assignment of Miscellaneons Proceeds. Bomower is unconditionally assigning the right to receive all Miscellaneous Proceeds
to Lender and agress that such amounts will be paid to Lender.

(h) Application of Miscellancous Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous Proceeds
will be applicd to restoration or repair of the Properfy, if Leoder deems the restoration or repair to be economically feasible and Lender’s
security will not be lessened by such restoration or repair, During such repair and restoration period, Lender will have the right to hold
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quch Misecllaneous Proceeds untif Lender has bad an opportunity to inspect the Property to ensure the work has been completed to
Lender’s satisfuction (which may include satisfying Lender’s minimmm eligibility requirements for persons repairing the Properly,
including, but not limited to, licensing, bond, and insurance requirements) provided that suckh inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement of in a scries of progress payments 25 the work is completed,
depending on the size of the repait or restoration, the terms of the Tepair agteement, and whether Borrower is i Defautt on the Loan.
Lender may make such disbursements directly to Borrower, to fhe petson Tepairing or restoring the Praperty, or payable jointly to both,
Unless Lender and Borrower agree in writing or Applicable Law requires interest ko be paid on such Miscellaneous Proceeds, Lender will
not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If Lender deems the restoration os repair not
to be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneons Proceeds will be
applicd to the sums secured by this Scourity Instrument, whether or not then due, with the excess, if any, paid to Borrower.  Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellancous Proceeds upont Condemnation, Destruction, or Loss in Value of the Property. Inthe event of
a total taking, destruction, or loss in value of the Property, all of the Misecllaneous Proceeds will be applicd to the sums secured by 1his
Securify Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Tn the event of = partial taking, destrection, or loss in value of the Property {each, a "Partial Devaluation®) where the fair market
value of the Proplrty immediately befors the Partial Devaluation is equal to or greater than (he amount of the sums secured by this
Security Instrument irumedistely before the Partial Devalustion, a percentage of the Miscellancous Proceeds will be applied to the sums
securcd hy this Security (as‘rmment unless Borrower and Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds
that will be so applied is delzroined by multiplying the total amount of the Miscellaneous Proceeds by a percentsge valewlated by taking
(i) the total amount of the sum; zecured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediately before the Partint Devalnation. Any halance of the Misccllaneous Proceeds will be paid to Borrower,

Tn the event of a Partial Devaluitisn where the fair market value of the Property immediately before the Partial Devaluation is less
{han the amount of the suims secured wnmediately before the Partial Devaluation, all of the Miscellancous Proceeds will be applied to the
sums seeured by this Security Instrumment, (whether or not the sius are then due, unless Borrowes and Lender otherwise agree in writing.

(d) Settiement of Claims, Lender is avforized to collect and apply the Miscellaneous Proceeds either (o the sums secured by this
Security Instrument, whether or not then due, or t¢ rest sration or repair of the Propesty, if Borrower (i) abandous the Property, or (ii) fails
to respond ta Lencer within 30 days after the dato-Lesiler notifics Burrower that the Oppesing Peuty (as defined in the next senisnce)
offers to scttie a claim for damages, "Qpposing Party ! renxs the third party that owes Barrower the Miscellancous Proceeds or the parly
against whom Borrower has a right of action in regard tc the Miscellancons Procecds,

{¢) Proceeding Affecting Lender’s Interest in the Troperty. Borrower will be in Default if any action or proceeding begins,
whether civil or criminal, that, in Leoder's judgment, could resul”m Dirfeiture of the Proparty or ather material impaimment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a Defanlt and, if acceleration has occurred,
reinstate as provided m Section 20, by causing the action or procsed.pg to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of (he Property or other material impairment of Lender’s interest in the Property or riphts under this Secunty
Tnstrument. Botrower is uncondifionally assigning to Lender the proceeds or gty award or claim for damages that are attributable fo the
impairment of Londer’s intorest in the Property, which procesds will be paid i Leader. All Miscellaneous Proceeds that are not apphied
to restoralion or repair of the Property will be applicd in the order that Partial Psjxaents arc applied in Section 2(b).

13. Borrower Not Relcased; Forbearance by Lender Not 2 Waiver, Borrow:r or ary Successot in Interest of Borrower will not
be reteased from lability under this Security Instrument if Lender extends the time for payirent or modifies the amortization of the sums
secured by this Security Instroment. Lender will nat be required to commence proceetings agaiost any Successor in Interest of
Borrosver, or to refisc to extend time for payment or otherwise modify amortization of {he sums secured by this Security Instrument, by
reason of any demand made by the original Borrower or any Successors in Interest of Borrywer. Any forbearance by Lender in
exercising any right or remedy including, without imitation, Lender’s acceptance of payments frorm fhird persons, cnlities, or Suceessors
in Intetest of Borrawer or in amourls less than the amount then due, will not be a waiver of, or preclure the exercise of, any right or

remedy by Lender.

14. Joint and Severa! Liability; Signatories; Successors and Assigus Bound,

Rarrower's obligations and lability under this Secunty Instrument will be joint and several. Howsver, any Qosrower who signs this
Security Instrument but does not sign the Note: {a) signs this Sccurity Instrment 1o mortgage, grant, convey, @ d warrant such
Borrower's interest in the Property under the terms of this Seeurity Instrument; {b) sigos this Security Instrument to waive any applicable
inchoate rights such as dowsr and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earaings from the Property to Lender; {d) is not personally obligated Lo pay the surs duc under
the Note or this Security Instrument; and (e) agrees that Lender and any ofher Borrower can agree to extend, modify, forbear, or make aty
accommodations with regard to the terms of the Note or this Security Instrursent without such Borrower's consent and without affecting

such Borrowor’s obligations under this Security Instrument.
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Subject 10 the provisions of Section 19, any Successor in Interest of Borrower who assumes Bomrower's obligations under this
Security Instrument in writing, and is approved by Lendet, will obtain all of Borrower’s rights, obligations, and benefits under this
Security Instrument. Borrower will not be released from Borrower's obligations and liability under this Security Instrument unless
Lender agrees to such release in writing, :

15. Loean Charges.

(2) Tax and Flood Determination Fees. Lendermay require Borrower (o pay (i) 8 onc-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan, and (if) cither (A) a one-time charge for flood zone determination,
certification, and tracking services, or (B} & one-time charge for flood zone determination and cerfification services and subsequent
charges each time remappings or similar changes occur that reasonably night affect such determination or certification, Borrower will
also be responsible for the payment of any fees iniposed by the Federal Emergency Management Agency, O any SUCCEssor Agency, at any
time during the Loan term, in connection with any flood zone determinaftions.

{b) Defanit Charges, If permitted nnder Applicable Law, Lender may chargc Borrower fees Tor services performed in connection.
with Borrower’s Defaull to protect Lender’s interest in the Propetty and rights under this Security Instrument, including: (i) reasongble
attoreys® fucs and costs; (ii) property inspection, vatuation, mediation, and loss mitigation fees; and (iii) other related fees.

(c) Permissibiity of Fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrowe: should not be construed as a profibition on the charging of such fec. Lender may not charge fees that are
expressty prohibited by fins Security Instrament o by Applicable Law,

(d) Savings Clausc, if Applicable Law sets maximum loan charges, and thai law is {inally interpreted so that the interest or olher
Joan charges collected or (0 b< mollected in connection with the Loan exceed ihe permitted limils, then (i) any such loan charge will be
reduced by the amount necessary «reduce the charge to the permaitted limit, and (if) any sums already collected from Bowrower which
exceeded permitted limits will be refunled to Borrower. Lender may choose to make ihis refimd by redueing the principal owed under
the Note or by making & direct paymers s Borrower. Ifa refund reduccs principal, the reduction will be treated as a partial prepayment
without any prepayment charge {whether 51 not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrower’s acceplance or2iv such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such oy charge. .

16. Notices; Borrower’s Physical Address.-Allaatices givon by Borrower or Lender in connection with this Security Instrument
must be in writing.

(2) Notices to Borvuwer, Unless Applicable Law roraités a different method, any written notics to Borrower in connection with
{lis Security Tnstrument will be devmed o have been given ty Borrower when (i) mailed by first class mail, or (if) actually delivered to
Borrower’s Natice Address (as defined in Section 16(c) below) if'seniby means othar thae first class mail or Blectronic Communication
(a5 defined in Section 16(b) below). Notice to any one Borrower will eonstitute notice (v all Borrowers unless Applicable Law expressly
requires otherwise. Ifany notice to Borrower roquired by this Security Jrstrument is also required under Apphicable Law, the Applicable
Law requirement will satisfy the corresponding requirernent under this fecviity Instrument,

(b) Electronic Notice to Borrower. Utless another delivery method 34 required by Applicable Law, Lender may provide notice to
Rotrower by e-tail or other electronic communication ("Flectronic Comnmaication") if: (i) agreed to by Lender and Borrower in
writing; (i) Borrower has provided Lender with Bomrower's e-mail or other e:zcronic address ("Electronic Address"); (i) Lender
provides Borrower witl the option to Teceive notices by first class mail or by other Lon-Electronic Communication instead of by
Flectromic Communication; and (iv) Lender otherwisc complies with Applicable Low, any notice t0 Bommower sent by Electronic
Comnmumication in connection with this Sccurity Instrument will be deemed to have beén prven to Borrower when sent unless Lender
becomes awate that such motice is not delivered. If Lender becomes aweare that any notiLe el by Electronic Cormnunication is not
delivered, Lender will resend such comnmunication to Borower by first cluss mail or by other ned Elettronic Commmunication, Borrower
moay withdraw the agreement to receive Hieotromic Commumications from Lender at any time by préviding written notice to Lender of
Barrower's withdrawal of such agreement.

{¢) Borrower’s Notice Address. The address to which Lender will send Borower notice ("Notice Add ess") will be the Property
Address unless Borrower has designated a different address by written notioe to Lender, IF Lender and Bowower have agreed that notice
may be given by Electronic Communication, then Borrower may designate m Elcctronic Address as Notice Address. Borower will
promptly notify Lender of Borrower's change of Notice Address, including any changes to Borrower’s Flectrenic Acdress if designated
as Notice Address. If Lender specifies a procedure for reporting Borrower’s change of Motice Address, then Borrover will report a
change of Notice Address only through that specitied procedure,

(&) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s address
stated in this Security Instrument unless Lender has designated another address (including an Electronic Address) by notice to Borrower.
Any notice in conncction with this Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender’s designuted address (which may include an Electronic Address). If any notice to Lender required by this Security
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Tnstrumment is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Secunity Instrument.

(¢) Borrower’s Physical Address. In addition (o the designated Notice Address, Bomower will provide Lender with the address
gﬂ ) .

where Borrower physicalty resides, if different from the Property Address, and potify Lender whenever this address changes.

17. Governing Lavw; Severahility; Rules of Construction. This Security Instrament is governed by federal law and the law of the
State of Tllinois. All rights and abligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, If any provision of this Security Instrument or (he Note condlicts with Applicable Law (i) such conflict will not affect
other provisions of this Security Instrument or the Note that can be given effect without the conflicting provision, and (if) sach conflicting
provision, to the extent possible, will be considercd modified to corply with Applicable Law. Applicable Law might explicitly or
iraplicitty allow the parties fo agree by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract, Any action required under this Security Instrument to be made in accordance with Applicable Law is to be made
in aecordance with the Applicable Law in effect at the time {he action is undertaken,

Asused in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the word "may"
gives sole discretion without any obligation to take any action; (c) any reference o "Seetion” in this document refers to Sections
contained in this Sroury Instrument unless otherwise noted; and {d) the headings and captions are inserled for convenience of refercnce
and do not define, limit. or describe the scope or intent of this Security Instrument or any particular Scotion, paragraph, or provision.

18. Borrower’s Ctov, Nne Borrower will be given ane copy of the Note and of this Security Instnunent.

15, Transfer of the Proreity or a Beneficial Interest fn Borrawer, For purposes of this Section 19 only, "Interest in the
Property” means any legal or benefizial interest in the Property, including, but not limited to, those henefivial interests transfesred in a
bond for deed, contract for deed, inst=ilraent sales contract, or cscrow agreement, the intent of which is the transfer of title by Borower o
a pucchaser at a future date.

If all or any part of the Propesty or apy Tnterest in the Property is sold or transferred (or if Borrower is not 2 natural person and a
beneficial jnterest in Borrower is sold or trazefiared) without Lender’s prior wrilten consent, Lender may require immediate payment in
sl of all sums secured by this Security Instrumeai However, Lender will mot exercise this option if such exercise is prohubited by
Applicable Law,

If Lender exerciscs this option, Lender will give Soirower natice of acceleration, "T'he nofive will provide & perind of not less than
30 days from {he date the notice is given in accordance wiin Section 16 within which Borrower must pay all sums secured by 1his Security
Instrument. 1 Borrower fails to pay these sums prior w, or.npon, the expiration of this period, Lender may inyoke any remedies
petmitted by this Securily Instrument without further notice ot demand on Borrower and will be eptitled to collect afl expenscs incurred
in pursuing such remedies, including, but not limited to: (a) reasdnab.e attorneys’ fees and costs; (b) property imspection and valuation
fises; and {c) other fees incurred to protect Lender’s Interest in the Troperty and/or rights under this Security Instrument.

20. Borrawer’s Right to Reinstate the Loan after Acecleratior, 1 Bomower meets certain conditions, Borrower will have the
right to reinstate the Loan and have enforcement of this Security Instrument 2157 ontinved at any time up to the Iater of () five days before
any foreclosure sale of the Property, ot (b} such other period zs Applicable Lav. oight specify for the termination of Borrower’s right to
reinstate. This right to rcinstate will not apply in (he case of scceleration muder cuoon 19.

To reinstate the Loan, Borrower nust satisty all of the following conditions: {aa) pay Lender all sums that then would be due under
this Security Instrument and the Note as if no acceleration hed oceurred; (bb) cuce wny Défault of any other covenants or agreements
under this Security Instrument or the Note; (ce) pay all expenses incurred in cnforeing this Secirity Instrument or the Note, including, but
not limited ko: (7) reasenable attorneys® fees and costs; (ii) property ingpection and vahiation 19es: and (iif) other fecs incurred to protect
Lender's interest i the Property and/or rights under this Security Instrument or the Note; arc {d7) take such action as Lender may
reasonably Tequire to agsure that Lender’s interest in the Property and/or rights under this Scoimity Instrument or the Nete, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue anchanped,

Lender may Tequire that Borrower pay such reinstalement sums and expenses in onc or more of the follo ving forms, a8 selected by
Lender: (aaa) cash; (bbb) money order; {cec) certified chieck, bank check, treasurer’s check, or caghier’s ciwik, provided any such check
is drawn upon an institution whose deposits are insured by a .8, federal agency, instrumentality, or entity; or {ddd) Blectronic Fund
Transfer, Upon Bocrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Szcusity lnstrument will
remain fully effective as if no acceleration had occurred.

1. Sale of Note. The Note or a partial interest in the Note, together with this Security [nstrument, may be sold or otherwise
transferred one or nore times, Upor such a sale or ather transfer, all of Lender’s tights and obligations vader this Securily Instrument

will convey to Lender’s successors and assigus.

{LLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORNM INSTRUMENT  (MERS) Forrn 3014 (07/2021
Page 11of 14
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2. Loan Servicer. Lendet may take any action pertitted under this Security Instrorment through the Loan Servicer or another
authorized representative, such as a sub-servicer. Botrower understands that the Loan Servicer or other authorized representative of
Lender has the right and authority to take any such action,

The Loan Servicer may change oue or more times during the term of the Note. The Loan Servicer may or may nof be (he bolder of
fhe Note, The Loan Servicer has the right and suthority to: {a} collect Periodic Payments and any other amounts due under the Note and
this Security Instrument; (b) perform any other morigage loan servicing obligations; and (c) exercise any rights under the Note, this
Security Instrnment, and Applicable Law on behalf of Lender, 1fthere is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made, and
any other information RESPA and other Applicable Law require in conneetion with a notice of transfer of servicing.

23, Notice of Gricvance. Until Borrower er Lender bas notified the other party (in accordance with Section 16) of an alleged
brcach and afforded the other party a reasonable period afler the giving of such notice to take corrective action, neither Borrower nor
ender may commence, jofm, or be joined to any judicial action (sither as an individual litigant or a member of a class) that (2) arises from
the other party’s actions pursuant to this Security Instrament ar the Note, or () allcges (hat the other party has breached any provision of
this Security [nstrument or the Note. If Applicable Law provides 2 fime petiod that must elapse before certain action can be taken, that
time period will be G=eried to be reasonable for purposcs of this Section 23. The notice of Default given to Borower parsuant to Section
26(a) and the notice of noseleration given to Borrower pursirant to Section 1% will be deemed to satisfy the notice and opportunity to take
gorrective action provisions of this Section 23. T

24, Harardous Subslimoes. 7 _

(a) Definitions. Asused i1ihuy Section 24: (i) "Envirommenial Law" moans any Applicable Laws where the Property is located that
relatc to health, safety, or enviream#ital protection; (i) "Hazardous Substances” include (A) those substances defined as toxic or
hazardous substances, polutants, or wastes by Rovironments] Law, and (B) the following substunces: gasoline, kerosene, other
{lammable or toxie petroleum praducis, toxic nesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
corrosive materials or agents, and radioact.ve.nnéerials; jif) "Environmental Cleanup® includes any response actios, remedial action, or
removal action, as defined in Environmental Law, and (iv) an "Evironmental Condition” means a condition that can cauge, contribute to,
or otherwise (rgger an Environmental Clearup. ;

(b) Restrictions on Use of Hazardous Sabsiarces. Bormower will not cause or permit the prasence, use, disposal, storage, or
release of any Hazardous Substances, or threaten to relears any Hazardous Substances, on or in the Property. Bomower will not do, nor
allow anyone else to do, anything affecting the Property {aat, {7y violates Environmental Law; (i) creates an Environmenial Condition; or
{iif) due to the presence, uge, or release of o Hazardoug Subst: noe, creates a condition that adversely affects or could adversely affect the
value of the Property. The preceding two sentences wilk not apply to ‘hie prescnce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate. fo nomoal restdential uses and to maintenance of the Property
(inctuding, but not limited fo, hazardous substances in consumer produs.s®.

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: {i) any investipation, claim, demand,
lawsuit, or other action by any governmental or regulatory agency or privaté prrte mvolving the Property and any Hazardous Substance
or Envitotumental Law of which Borrower has actusl knowledge; (i) any Eov rremental Condition, including but not limited to, any
spilling, leaking, dischatge, release, or threal of releasc of any Hazardous Substetice; and (iii) any condition caused by the presence, use,
or release of & Hazardous Substance that sdversely affects the value of the Property. If Borrower learns, or is nofified by any
governmental or regulatory autherity or any private party, that auy removal or ofher temeriation of any Hazardous Substance affecting
the Property is necessary, Borrower will promptly take all nevessary remedial actions in‘awo dance with Environmental Law. Nothing
in this Security Instrument will create any obligation on Lender for an Environmental Cleanar.

35. Fleetronic Note Signed with Borrower's Electronic Signature. If the Note cvidenc ng e debt for this Loan is electronic,
Barrower acknowledges and represents to Lender that Bormower: (a) expressiy consented and intende to sign the elecironic Note using
an Blectronic Signature adopted by Bomower ("Barrower’s Electronic Signature") instead of signing 4 paper Note with Borrower’s
written pen and ink signature; {b) did not withdraw Borrower'’s express consent ko sign the electronic Note viime Borrower’s Electronic
Signature; (c) understood that by signing the electronic Note using Bortower’s Electronic Signature, Borrowr peomised to pay the debt
evidenced by the electrondc Note in accordance with its lerms; and (d) signed the electronic Note with Borrowe:s Elecironic Stpnature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the electrenis }uie in accordance
with ilg terms. :

NON-UNIFORM COVENANTS. Borrower 2nd Lender farther covenant and agree 2s follows:

16, Acceleration; Remedies: !

(a) Notice of Default. Lender witl give a notice of Defeult to Borrower prior to acceleration following Borrower's Default, cxeept
that such notice of Default will not be sent when Lender exercises is right under Section 19 unless Applicable Law provides otherwise.

ILLINOIS- Single Famlly - Fannie MaelFreddie Mac UNIFORM INSTRUMENT  {MERS) Form 2044 07/2021
Page 12 of 14
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The notice will specify, in addition to any other information required by Applicable Law: (i) the Default; (ii) the action required to cure
the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the date the notice is given to Borrower,
by which the Default must be cured; {iv) that failure to cure the Default on or beforo the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclostire by judicial proceeding and ssle of the Property; (v) Borrower’s
right {o reinstate after acceleration; and (vi) Borrower’s right to deny in the foreclosure proceeding the exisicnce of a Default or to assert
any other definse of Borrower to accel eration and foreclosure,

{b) Acceleration; Foreclosure; Expenses. I the Default is not cured on or before the date specified in the notice, Lender may
requirc immediate payment in full of all sums secured by this Security Instrament withowt further demand and may foreclose this Security
Tnstrument by judicial proceeding. Lender will bo entitled to collect all expenses incurred n pursuing the remedies provided in this
Seotion 26, including, but not limited to: (i) reasonable attorneys” fees and costs; (ii) property inspection and valuation fees; and (iii)
other fecs incurred to profect Lender’s interest in the Propetty anel/or rights under this Security Instrument.

27. Release. Upon payment of zll sums securcd by this Secutity instrument, Lender will release this Security Instrument,
Borrawer will pay any recordation costs associated with such release. Lender may charge Borrower a fee for relcasing this Security
Instrunent, bot only if the fee is paid to a third purty for services rendered and the charging of the fec is permitted under Applicable Law.

28. Placement 65 ollateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
requircd by Bomower's agreement with Lender, Lender may purchase insurance at Borrower’s expense o protect Lender's interests in
Bomower’s collateral, Tais isurance may, but need not, protect Borrower’s interests, The coverage that Lender purchases may not pay
any claim that Bostower mpi‘es 1 any claim that is made against Borrowet in connection with the coltatersl. Borrower may later cancel
any insurance purchased by Lergar, but only after providing Lender with evidence that Borrower has obtzined insurance as required by
Borower's 2nd Lender's agreemen?. 17 Lender purchases insurance for the collateral, Bosrower will be responsible for the costs of that
insurance, including interest and any ¢her charges Lender may impose in connection with the placement of the ingnrancc, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation, The costs of the ins war.ce-may be more than the cost of insurance Borrower may be able to obtain on its own,

1

RY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in this Securfty Instrument and in any
Rider signed by Borrawer and recorded with it.

Witnesses:

~Witness Witness
e T (Seal) R vl v :/)j,!, (Seal)
MICHAEL C HANNON, AS TRUSTEE OF THE GILL AT ALEX;AS ARUSTEE OF TBE MCH2023
MCH2023 REVOCABLE LIVING TRUST dated REVQCABLE LIV]NGZ]’RUST dated $/22/2023.
8/22/2023.

lndividual -Individual

Vs , Lo

il %/ (_JA,-@ (Seal) eV G (Seal)
MICHALL C ITANNON -Bomower GILEIAN -Borrower

By SIGNING BELOW, the mdersigned, Seitlor(g) of the THE MCH2023 REVOCABLE L G 'RUST under trust instrument
dated Augnst 22, 2023 acknowiedges all of the terms and covenants contained in this Securify Instrumeni zac any Ridex(s) thereto and

agrees, to be bound thereby. f;{{(\i
/ Zf (*W (Seal) 4 !{f g 4 < (Seal)

MICTHAEL C HANNON GILLIAN APEX <~ /
-Revocable Trust Settlor “Revocable Trust Settlor
ILLINOIS- Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT  {MERS) Form 3014 07/2021
Page 13 af 14
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: ACKNOWLEDGMENT
State of ILLINOTS
County of (‘ oo k.
This instrument was acknowledged before me on Aprit 26, 2024 (date) by HAEL C/HANNON, AS TRUSTEE OF TUE
MCH223 REVOCABLE LIVING TRUST dated 81122023, G ALEX:”AS TRUSTEE OF THE MCH2023
REVOCABLE LIVING TRUST dated 8/22/2023., MICHAEL C NON any TAN ALEX {name/s of person/s),
/’%Z
Jr of Nty yfflic) I
{Seal)

Loan originator (Qrgrizafion): NEWCASTLE HOME LOANS; NMLS #: 150530
Loan originator (Indivicual,; JIM QUIST; NMLS #: 150600

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3044 0712021
Page 14 of 14
105, nc. - 83077
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LEGAL DESCRIPTION

Order N, 24GND368193SK

For APN/Par~e! N{s): 17-17-202-025-1009

PARCEL 1:

UNIT 4NE TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1148 WEST MONROE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDEL 23 30CUMENT NO. 0525613178, AS AMENDED, IN THE
NORTHEAST 1/4 OF SECTION 17 TOWNSHIP 39 NORTH, RANGE 14,EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL Z:

EXCLUSIVE USE FOR GARAGE PURPOSES INAND TO GARAGE SPACE NO. G-13 ANC ROOF
DECK D-8, BOTH LIMITED COMMON ELEMENTS, AS SET FORTH AND DEFINED IN SAID
DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY,
ILLINQIS,
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Loan Number; 245323900
MIN: 100360210036052659

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDET s tnade this 26th day of April, 2024, and is incorporated into and
amends and supplements the Modgape, Mortgage Dezd, Deed of Trust, or Security Deed {the "Security
Instrument™) of the same date given Ly fhe undersigned (ihe "Borrower"} to secure Borrower’s Note o

NEWCASTLE HOME LOANS

(the "Lender") of the same date and covering (0 Froperty deseribed in the Sceurity Instrument and located
at;

1148 W MONROE ST UNIT 4NE
CHICAGO, 9 #4607
(Property Address)
The Property includes a unil in, together with an undividey interest in the common elements of, a
cendominium project known as: :
1148 WEST MONROE CONDOMINIUM ALSOTIATION
(Name of Condominium Project)

{the "Condonninium Projeet”). If the owners association or other entity whickaets for the Condominium
Project (the “Ownets Association”) holds title to property for the benefit-<rvse of its members or
shareholders, the Property also includes Borrower’s interest m the Owners Assieiation and the uses,
proceeds, and benefits of Borrower’s inlercst. '

CONDOMINIUM COVENANTS, Tn addition to the represcotations, wamanties, puvenants, and
agteements made in the Security Instrument, Borrower and Lender further covenant and agrée as follows:

A, Condominitm Obligatiens. Borrower will perform all of Borrower’s obligations wader the
Condominivm Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration ot
any other document which crebtes the Condomininm Project; (ii) by-taws; (iii) code of regulations; and
{iv) other equivalent documents, Berrower will promptly pay, when due, all dues and asscssments imposed
pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER—Single Family— Form 3140 07/201
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1of 3
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B. Property Insarance. So long as the Owners Association maintains, with a generally accepted
insursnce camier, a "master” of "blankel” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounis (including deductible levels), for the
petiods, apd against loss by fire, hazards included within the term "extended coverage," and any other
hazards, il ding, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
then (i} Lendér waives the provision in Section 3 for the portion of the Periodic Payment made fo Lender
congisting of (ne yearly premium installments for property insurance on the Property, and (1) Bormower's
obligation under Sertion 5 to maintain property instrance coverage on the Propetty is deemed satisfied to
the extent that the reured coverage is provided by the Owners Association policy. What Lender requires
as a condition of this waer can change during the term of the loan. Borrower will give Lender prompt
notice of any lapse in requied property insurance coverage provided by the master or blanket policy. In the
event of a distribution of property insurance proceeds in lien of restoration or repair following a loss to the
Property, whether to the unii or 4 common elements, any proceeds payable to Bomrower are hereby
agsigned and will be paid to Lender for-application to the sums secured by the Security Instrument, whether
or not then duc, with the excess, if a1y, paid to Borrower.

C. Public Tiability Insurance. Borrowcr will take such actions as may be reasonable to insure that the
Owners Association maintaing a publie labilit insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Conilemnation. The proceeds of any award vc clim for damages, direct or consequential, payable
to Borrowet in connection with any condemuation or oiler taking of all or any part of the Property, whether
of the unit or of the common clements, or for any conveyaice/ia lieu of condemnation, are lhereby assigned
and will be paid to Lender. Such proceeds wilt be applied by’L Zader to the sums secured by the Security
Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will not, except afier not.ce to Zender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: {1) 5= ebandontnent or termination
of the Condominium Projeet, except for abandonment or tcrmination rewiized by law in the case of
substantial desiruction by fire or other casualty or in the case of a taking by copdemnation or eminent
domain; (ii) any amendment to any provision of the Constitugat Documents viLess the provision is for the
express benefit of Lender; (iif) termination of professional management and. assumption of
self-managergent of the Owners Association; or {iv) any action which would have th¢ effcct of rendering
the public liability insurance coverage inaintained by the Owners Associalion unaceeptavle 1 Lender,

F. Remedics. If Borrower does not pay condominium dues and assessments when due, (heu Lender
may pay them. Any amounts disbursed by Lender under this paragraph F will become additionad debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounis will bear interest from the date of disbursement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-—Single Family— Form 3140 07/2021
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page20f 3
108, Inc. - 93442
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BY SIGNING BELOW, Borrowet accepts and agrees to the terms and covenants contained in this

Condominium Rider. 7<(
Vs o i )

Al (s (Seal) m(// (Seal)
MICHAEL «' BANNON, AS TRUSTEE OF GILIJAN ALEX, AS TRUSTEE OF THE
‘CHE MCH20%3 REVOCABLE LIVING MCH2023 REVOCABLE LIVING TRUST
TRUST dated $/22/2023. dated $/22/2023.

-Individual -Individual

A7 o+ - g
/ /VC( ﬁ/,(;«;—, S (Seal) ,,fy ;’f f 0 4 (Seal)
MICHAEL CHANNON Borrower GILITAN ALEX / Borrower

By SIGNING BELOW, the undersigusd, Settlor(s) of the THE MCH2023 REVOCABLE LIVING
TRUST under frust instrument dated Avgust 22, 2023 acknowledges all of the terms and covenants
centained in this Sccunty Tnstrutnent and any 7ider(s) thercto and agrees to be bound thereby,

A (Seal) y/ ( (Seal)

MICHARL C HANNON /

Revocable Trust Settlor Revocable Trust Settflor
MULTISTATE CONDOMINIUM RIDER—Single Family-.- Form 3140 0712021
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 3cf3
1D, Inc. - 93442




2412024454 Page: 20 of 22

UNOFFICIAL COPY

Loen Number; 240325000

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONG USED IN THIS RIDER.

(A) "Revocabieirest” The THE MCH2023 REVOCABLE LIVING TRUST created uoder trust instrument
dated Augus 27, 2023,

(B} "Revocable Trust Trostee(s)." MICHAEL C HANNON and GILLIAN ALEX, trustee{s) of the Ravocable
Trust.

(C) "Revocable Trust Seftlon(s)™ MICHAEL C HANNON and GILLIAN ALEX, settlor(s), grantor(s), or
trustor(s) of the Revocable yrust:

(®) "Lender." NEWCASTLE HOME LO:NS.

(B) “Sccurity Instument," The Deed of Trist, Mortpage or Security Decd and any riders thereto of the same dats a5
{his Rider given to secure the Note to Lender ¢ f'the same date made by the Revocable Trust, the Revocable Trusi
Trustee(s) and the Revocable Trust Seftlor(s)« i any other natural persons signing snch Note and covering the
Praperty (as defined below).

(F) "Property." The property described in the Scourity fastrainent and located at:

1148 W MONROE 8% DNIT 4NE
CHICAGO, I, w0507
{Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIPER is uiade this 26th day of April, 2024, and is
incorporated info and shall be deemed to amend and supplement the Securitr Insiarment.

ADDITIONAL COVENANTS. In addition to the covenants and agreemer s thade in the Security Instrument,
the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lende: fusiher covenant and agree ag
follows:

A. INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revoceble trust for
wisich the Revoeable Trust Trustee{s) are holding fufl title to the Property as trustes(s).

The Revocahle Trust Trustee(s) warrants o Lender that (i) the Revocable Trust is validly created undex tie laws
of the State of ILLINOYS; (ii) the trust instrument creating the Revocable Trust is in full force and effect and there are
110 amendments ot other modifications fo the trust instrument affecting the revocability of the Revocable Trust; (iii)

MOLTISTATE INTER VIVOS REVOGABLE TRUST RIDER 90
Fage 1 of3
(053, Inc. - 29574
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the Property is located in the State of ILLINOIS; (iv) the Revocable Trust Trustee(s) have full power and authonty as
trustee(s) under (he frust instrument creating the Revocable ‘Trust and under applicable law to execule the Security
Instrement, incloding this Rider; (v) the Revocable Trust Trustee(s) have execuled the Securily Instrument, including
this Ridez, on behalf ol the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the Security Instrument,
including iz Rider, acknowledging all of the terms and conditions contained therein and agreeing to be bound
thereby; (viilunly the Revocable Trust Settlor(s) and the Revocable Trust Trustes(s) may hokl any power of direction
over the Revicahle Trust; {viii) only the Revocable Trust Seitlor(s) hold the power to direct the Trustee(s) in the
management oi ths Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation over the Revocable
Trust; and (x) the Revocable Trust Trustee(s) have not been notificd of the existence or asserfion of any hen,
encurnbrance or clain apiinst any hencficial interest in, or transfer of all or any portion of any heneficial interest in or
powers af direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revacation over the Revocabls Trust,

2. NOTICE OF CHANGZS TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSYEFE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEY®CIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide iimoly notice to Lender prompily upon notice or knowledge of any
revocation or termination of the Revocable Trusi, ot nf any change in the holders of the powers of direction over the
Revoeable Trust Trusfee(s) or the Revocable Trist, s the 2age may be, or of any change in the holders of the power of
revocation over the Revocable Trust, or both, or of any change in the frustec(s) of the: Revoceble Trust {whether such
change is temporary or permancnt), or of any chenge in ‘ae vecupancy of the Praperty, ot of any sale, transfer,
assigament ov olher disposition {(whether by operation of Jaw or otherwise) of any beneficial interest in the Revecable
Trust.

B, ADDITTONAL BORROWLER(S).

The temm "Borrower" when used in the Secusity Instrument shall refer o the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable Trust Seulot(s), jomily and severaliy, Barl party signing this Rider below
(whether by accepting and agreeing to the terms and covenants contained herein r2 by acknowledging all of the terms
and covemants contaimed herein and agrecing io be bound thereby, or both) covenants an/d agrees that, whether or not
snch party is named as "Borrower" on the first page of the Sccurity Instrument, eatl <ovenant and agreement and
undertaking of "Borrower" in the Security Instrument shall be such purty's covenant and agr¢ement and undertaldng as
"Borrower” and shall be enforceable by Lender as if such party were named ag "Borrower™ i the Security Instrament,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVGCARLE TRUST.

The Transter of the Property or a Beneficial Interest in Borrower Covenant of the Security Instrumapis amended
to read as follows:

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER gf10
Page 2of 3
IDS, Inc, - 20374
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Transfer of the Property or a Beaeficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) afl or any past of the Property or an interest in the Property is sold or
transferred or (ii} there is a sale, transfer, assignraent or otber disposition of any beneficial interest in the Revocable
Trust, Lender may, at its option, require immediate payment in full of alf sutns secured by this Security Instrument,
However, %i1s vption shall not be exercised by Lender if exercisc is prohibited by Applieable Law.

I Lender exnrcises this option, Lender shall give the Burrower notice of acceleration. The notice shall provide 2
period of not feos £1en 30 days from the date the notice is given in accordance with the Notice Section within which

Bormower must oy all sums secured by this Security Tnstrament, If Borrower faifls to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Seourity Instrument without further

notice or demand on Borrowr.,

BY SIGNING BELOW., ¢ Revacable Trust Trustee(s) accepts and agrees fo the ferms and covenants containad
in this Inter Vivos Revocable Trust Rider.

.......

//“ffv{ C e - (Seal) JAR S = (Seal)

MICHAEL C HANNON, AS TRUSTEE CE2HE CILUIAN'ALEX, AS TRUSTEE OF THE
MCH?2023 REVOCABLE LIVING TRUST dated MCH2023 REVOCABLE LIVING TRUST dated
8/22/2023. 8/22/2023,

Individual -Individual

By SIGNING BELOW, the undersigned, Settler(s) of the THY MCH2023 REVOGCABLE LIVING TRUST ander
frust instrument dated Augnst 22, 2023 acknowledges all of the *.enus/and covenants contained in thiz Security
Instrument and any Rider(s) thereto and agrees to be bound thersty, i

‘/ﬁéj 4/ _[4;/:\:3':::’ {Scal} ,,»?’ (ff{i ff’{,«’ll  (Seal)

MICHAXL C HANNON  -Revocable Trust Setltor GILLIAN? X / -Revocable Trust Settlor
(A oL
PRV PY SR 2 (Seal) M N Nl (Seal)
MICHAEL C HANNON _Bomower GILLIAN ALEX / “Bomower
MULTISTATE INTER VIVOS REVOCARLE TRUST RIDER o110
Pegedofd
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