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MODIFICATION OF MORTGAGE

DATE AND PARTIES. The date of this i’eal Fstate Modification {Madification) is March 25, 2024, The parties
and their addresses are:

MORTGAGOR:
1523 W CHICAGO OWNER, LLC
An lllinois Limited Liability Company

1637 W Chicago Ave
Chicago, IL 60622-0000

LENDER:
CENTRAL BANK ILLINOIS
Organized and existing under the laws of lllinois
1721 Midtown Road
Peru, IL 61354

1. BACKGROUND. Mortgagor and Lender entered into a security instrument dated 05/92,/2117 and recorded
on 09/26/2017 (Security Instrument), The Security Instrument was recorded in the records of Cook County,
llinois at Document Number 1726939127 and covered the following described Property:

LOTS 1 AND 2 IN BLOCK 3 IN BICKERDIKE'S ADDITION TO CHICAGO IN SECTION 8, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The property is located in Cook County at 1523 W Chicago Ave, Chicago, lllincis 60642.
2. MODIFICATION. For value received, Mortgagor and Lender agree to modify the Security Instrument as
provided for in this Modification.
The Security Instrument is modified as follows:
A. Secured Debt. The secured debt provision of the Security Instrument is medified to read:
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{1} Secured Debts. The term "Secured Debts" includes and this Security Instrument will secure each of
the following:

(a) Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements, A renewal note or other agreement, dated March 25, 2024, from Mortgagor to
Lender, with a loan amount of $4,368,253.17, with an interest rate of 7.230 percent per year and
maturing on March 25, 2029,

{b) Al Debts. All present and future debts from Mortgagor to Lender, even if this Security
Instrument is not specifically referenced, or if the future debt is unrelated to or of a different type
than this debt. ¥ more than one person signs this Security Instrument, each agrees that it will
secure debts incurred either individually or with others who may not sign this Security Instrument,
Nothing in this Security Instrument constitutes a commitment to make additional or future loans or
advances. Any such commitment must be in writing. This Security Instrument will not secure any
debt for which a non-possessory, non-purchase money security interest is created in "household
grads” in connection with a "consumer loan,* as those terms are defined by federal faw governing
unfair-and deceptive credit practices. This Security Instrument will not secure any debt for which a
security irterest is created in "margin stock” and Lender does not obtain a "statement of purpose,”
as defineu ad required by federal law goveming securities. This Modification will not secure any
other debt if Lender, with respect to that other debt, fails to fulfill any necessary requirements or
fails to conforca *2 any limitations of the Truth in Lending Act {Regulation Z) or the Real Estate
Settlement Procedurss Act (Regulation X} that are required for Joans secured by the Property.

{c) Sums Advanced. /il sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

3. CONTINUATION OF TERMS. Exceit as specifically amended in this Madification, all of the terms of the
Security Instrument shall remain in full force ahd effect.

4, WAIVER OF JURY TRIAL. All of the parties 0 dhis Madification knowingly and intentionally, irrevocably and
unconditionally, waive any and all right to a trial by-lwy in any Btigation arising out of or concerning this
Modification or any other documents relating to the Sacured Debts or related obligation. All of these partles
acknowledge that this section has either heen brought (o 'the attention of each party’s legal counsel or that
each party had the opportunity to do so.

SIGNATURES. By signing, Mortgagor agrees to the terms ard covenants contained in this Modification,
Mortgagor also acknowledges receipt of a copy of this Modificatior.

MORTGAGOR:
1523 W Chicage Owner, LLC

By 1523 W Chicago Venture LLC, Sole Member

By NPV Manager, LLC, Manager

By /%P/L'

Robert SekUla, Manager

Date ‘?’/?cl/ﬁ

1523 W Chicago Owner, LLC
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LENDER:

Central Bank lilinois

o A AL

Neal M Knauf, VP 7~

Date 7/\9—?"‘;{/

ACKNOWLEDGMENT.
County of Coo!/, State of lllinois ss.
This instrument w2z acknowledged before me this QU'“ day of % ‘ , 2024 by Robert Sekula,

Manager of NPV Maniger, LLC, a Limited Liability Company, on behalf of the Limited Liability Company.
pthtibositindiuititeiid M

{Notary Public)

Ly

{Lender Acknowledgment}
STATE OF ILLINOIS, COUNTY OF \ 0 Sakds . ss. ,
This instrument was acknowledged before me #uz QA day of ﬁOJ\:.D . 2024 by Neal M Knauf

- Senior Vice President of Central Bank lllinois, a corporation, on behalf of the corporation.

My Commission Expires:

{Notary Publif)

1523 W Chicago Owner, LLC
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