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The property identified as.

Address:

PIN: 24-01-311-057-0000

Street: 9225 S SACRAMENTO AVE

Street line 2¢
City: EVERGREEN PARK

Lender: Neighborhood Loans,Inc

Borrower: Benjamin Hemandez

State: L ZIP Code: 50805

Lean / Mortgage Amount: $307,800.00

pursuant to 768 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deed~ i record a residential

mortgage secured by this property and, if applicable, a simultanecusly dated HELOC,

Certificate number; 40346A08-C1C0-45D5-89F5-0601 32222176

Execution date: 4/26/2024
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When recorded, return to:
Neighborhood Loans, Inc.
Attn: Post Closing

" 1333 Butterfield Road, Suite 600

Downers Grove, L 60515

This instrument was prepared by:
Nathaly G.Villa

Neighborhood Loans, Inc.

1333 Butterfield Rd., Suite 600
Downers Grove, IL 60515
530-812-7989

Title Order No.: 23GNW056207SK
LOAN #: 2403002800

[Space Above’; 4!z Line For Recording Dula)
p

MORTGAGE

[MiN 1011378-00001767222 |
MERS PHONE #: 1-888.679-6377

DEFINITIONS

Words used In multiple sections of this document are defined below and othei words are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 17,76 19, 24, and 25. Cerain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is BENJAMIN HERNANDEZ, AN UNMARRIED MAN

currently residing at 8015 Laramie Ave, Burbank, IL. 60459.

Borrower is the mortgagor under this Security (nstrument.
(B) “Lender”ls Neighborhood Loans, Inc..

ILLINOIS — Singte Family — Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Ing. Page 1 of 15 L21EDEDL 1023
rloeg 8% 9 ILEDEDL (CLS)

0412512024 02:30 PM PST




2412102154 Page: 3 of 20

UNOFFICIAL COPY

LOAN #: 2403002800

Lenderis a Carporation, organized and existing
under the laws of Hlinois, ‘ Lender's address is 1333 Butterfiefd Road, Suite 640,
Downers Grove, IL 60515.

The term "Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Elecironic Regisfration Systems, Inc. MERS is a separate corporation that Is acting solely as a
naminea for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M! 48501-2026, tel. (888) 679-MERS,

Documents

(D} “Note” means the promissory note dated Aprit 26, 2024, and signed by aach Borrower who is legaily
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, ot {if) e’zatronic form, using Borrower’s adopted Electronic Signalure in accordance with the UETA or E-SIGN,
as applicable. The-hote evidences the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRED SFVEN THOUSAND EIGHT HUNDRED AND NO/MQQ* * < = # ¥ ** ¥ s hasddsavunstrrrrzs
KRB RN AR EE AR AR Sk k Rk kT ki bk v nraeaszrwws Dollars {US, $307,800.00 )
pius interest, Each Bordwrr who signed the Note has promised lo pay this dabt in regular monthly payments and to pay
the debt in full not later thal1 Play 1, 2054,
(E) “Riders” means ali Ride’s trthis Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [eheck box
as applicable]:

| Adjustable Rate Rider [} Zundominium Rider 1 second Home Rider

L] 1-4 Family Rider [3 Planned Unit Development Rider {3 v.A. Rider

Other{s) {specify]

Fixed Interest Rate Rider, Mortgage Riter To The First Mortgage

(F) “Security Instrument” means this document, wich i= Adated April 26, 2024, together with all Riders to his
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as al 2pplicable final, non-appealable judicial opinions.
(H} “Community Association Dues, Fees, and Assessments” means alf drios, {ass, assessments, and othercharges that
are imposed on Borrower or the Properly by a condominium associalion, homeowners associaion, or simitar organization.
{) "Default” means: (i) the failure to pay any Periodic Payment or any other amowi secured by this Security Instrument on
tha date it ie dus; (i) a breach of any represeniation, warranty, covenant, obligation; oragrzement in this Securily Instrument;
(iif) any materially false, misleading, or inacourate informafion or stalement to Lendet . "wvided by Borrower or any persons
or enlities acting at Borrawer's direction or with Borrower’s knowledge or consent, or failuns to provide Lender with material
infarrmation in connection with the Loan, as described In Section 8; or (iv) any action or praceudine described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a iransaction ¢rigirated by checl, draft, or
similar paper instrument, which is initiated through an elactronic terminal, telephanic instrunweat, computer, or magnetic
tape so as to ordar, instruct, or autharize a financial institution to debit or credit an account. Suznterm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated ty tclephone or other
alectronic device capable of communicating with such financial institution, wire transfers, and avtome e clearinghouse
transfers,

(K) “Electronic Signature” means an “Elactronic Signature” as defined in the UETA or E-SIGN, as applicable,

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act {15 U.S.C, § 7001 st seq.), as it
may be amended from time to time, or any applicable additional or successar legislation that governs the same subject
mater,

(M) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority ovar this Security
Instrument as a lien or encumbrance on the Property; {ll) leasehold payments or ground rents on the Property, if any;
(ili} premiums for any and all insurance required by Lender under Sectlon 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payahle by Borrower to Lender in lisu of the payment of Mortgage Insurance prerniums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender raquires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N} “Loan® means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and |ate charges due under the Note, and all sums due undef this Security Instrument, plus interest.

(0) “Loan Servicer™ means the entity that has ihe contractual right to receive Borrower’s Perindic Payments and any
other payments made by Borrower, and adninisters the Loan on behaif of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds”™ means any compensation, seflement, award of damages, or proceeds paid by any third
party {(other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction of,
the Praperty; (i) condernnation o other taking of all or any part of the Property; {ii) conveyance in lieu of condemnation; o
{iv} misrepresentations of, or omissions as to, the vahse andfor condition of the Property.

{Q) “Morigage Insurance” means insurance protecting Lender against the nonpayrment of, or Default on, the Loan.
(R) “Partial Payriant” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is Yess tharv= full outstanding Periodic Payment,

{S) “Periodic Paynent” means the regularly schedufed amount due for (i) principal and interest under the Note, plus
(i) any amounts undar Saction 3.

{T) “Property” means he property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY?
{U) “Rents” means all amowts received by or dus Borrower in connection with the'lease, use, and/or occupancy of the
Property by a party other thar Bimower, .

(V} “RESPA” means the Real Csiste Settlement Procadures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Fart 1n24), as they may be amended from time to time, or any additional or successor
fedaral legislation or regulation that Jove'ns the same subject matter. When used in this Security Instrument, "RESPA'
refers to all requirements and restricticas that would apply 1o a “federally related mortgage loan” even If the Loan does
not qualily as a “federally related mortgage: loa.y” under RESPA.

{W) “Successor in Interest of Borrower” riedns any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligafions under the Nele and/or this Security Instrument,

{X) “UETA” means the Uniform Electronic Transaciions Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in whish the Froperty is located, as it may be amended from time 1o
time, or any applicable additional or successor legislatior that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and {ii} the performance of Borrower's covenants and agresr=nts under this Security Instrument and the Note,
For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS {solely as nomines for Lendet and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 24-01-311.057-0060
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which currently has the address of 9225 § Sacramento Ave, Evergreen Park [Street] [Cily}

LOAN #: 2403062300

{lincis 60805 {("Property Address”}. and Borrower releases and waives all rights under and'iﬁy virtue of the homestead
[Zip Cade) .
exemption laws of this State.

TOGETHER WITH all tha improvements now or subsequently erected on the praperty, including replacements and
additions to the Improvements on such property, all property rights, including, without limitation, all easements, appur
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security tnstrument as the “Property” Barrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and aesigns) has the right: 1o
gxercise any of ali of those interesls, inciuding, but not limited to, the right to foreclose and sell the Property; and to take
any action require of Lender including, but not limited to, releasing and canceling this Security thsirument.

BORROWER PEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property corvaved in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Properly under a Jeasekold! estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Prdoe ty; and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, excapt for encamirances and ownership interests of record, Borrower warrants generally the litls to the
Properly and covenants and agrezs-to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests.af record as of Loan closing.

THIS SECURITY INSTRUMENT cotnbinzs uniform eovenants for national use with limited variations and non-uniform
covenants that reflect specific lliinois state requirsments to constitute a uniform seourity instrument covering real property.

LINIFORM COVENANTS. Borrower and Letider savehant and agrea as follows:

1. Payment of Principal, Inferest, Escrow lters, Prapayment Charges, and Late Charges. Borrower will pay
each Pariodic Payment when due. Borrower will also pay any prepayment charges and late charges due under tha MNote,
and any other amounts due under this Securily Instrument. "ayments due under the Note and this Securily Inatrument
must be made in U.S, currency. If any check or other instrumen? received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpajd, Lender may isguive that any ot all subsequent payments due under
the Note and this Security Instrument he madasin one or mere of the wllowing forms, as selected by Lender: (&) cash;
{b) money order; (c) certified check, bank check, treasurer’s check, or cackier's chack, provided any such check is drawn
upan an institution whose depasits are insured by a U.S. federal agency, instrumentality, or entity; or (d} Electronic Fund
Transter. A

Payments are deemed received by Lender when received af the locaticn Zesignated in the Note or at such other
location as may be designated by Lendar in accordance with the notice provisiuns i Section 16. Lender may accept of
return any Partial Payments in its sole discrefion pursuant to Section 2.

Any offset of claim that Borrowsr may have-now ar in the fulure against tender will oot refieve Borrower from mak-
ing the full amount of alf payments duc under the Mote and this Security Instrument or perferming the covenants and
agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and sither apyivar hold in suspense
Partiai Payments in its sole discretion in accordance with this Section 2. Lender is not obligated 1> accept any Partial
Payments of to apply any Partial Payments at the time such payments are accepted, and alsa is nct abligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds urdil Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 of return them lo Borrowar. If not applied earlier, Partial Payments will ba credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, o reinstaternent. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Seeurity Instrument or prejudice to its rights to refuse such payments
in the future.
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LOAN #: 2403002800

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Perlodic Payment in the order in which it
hecame due, beginning with the oldest outstanding Periodic Payment, as follows: first to inferest and then to principal
due under the Note, and finally to Escrow ltems. If all cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to fata charges and to any amounts then due under this Security Instrument. If
ali sums then dua under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Bomrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

Whan applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any applicatian of payments, insurance proceeds, or Miscellansous Pro-
ceeds to principat Gue under the Mote will not extend er postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds forcszrow ltems, ‘

(a) Escrow Requi-ement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymente are dus under the Nots, until tha Note is pald in full, a sum of money to provids for paymant
of amounts due for all Escrow tems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrawer must promptly furnish to Lender all notices or invoices of amounts fo be paid under
this Section 3.

{b) Payment of Funs; Waiver. Sarrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing, Lender may wafvehis obligation for any Escrow ltem at any time. In the avent of such waiver, Bor-
rower must pay directly, when and where payaile, the amounts due for any Escrow liems subject to the wajver. If Lender
has waived the requiretnent to pay Lender tas Funds for any or all Escrow ltems, Lender may require Borrower to provide
proot of direct payment of those items within such time petiod as Lender may require. Barrower's obligation to make
such timely payments and to provide proof of paymont is deemed to be a covenant and agresmant of Borrower under
this Security Instrument. If Borrower is obligated to poy Escrow ltems directly pursuant to a waiver, and Borrower falls to
pay timely the amount due for an Escrow {tem, Lender may exercise its rights under Section 8 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 8.

Exeept as provided by Applicable Law, Lender may witharaw the waiver as lo any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such witnwrawal, Borrower must pay to Lender aft Funds for such
Escrow ltems, and in such amounts, that ars then required under tnip Section 3.

(c) Amount of Funds; Application of Funds. Except as provided ty Applicable Law, Lender may, at any lime, col-
lect and hold Funds in an amount up to, but not In excess of, the maxitnum amount a lender can require under REGPA.
Lender will estirate the amount of Funds due in accordance with Applicabie Law.

The Funds will be held in an institution whose daposits are insured by a U1, {aderal agency, insirumentality, or entity
{including Lender, if Lender is an institution whose deposits ars 50 insured) o/ it eny Federal Home Loan Bank, Lender
will apply the Funds fo pay the Escrow ttiems no later than the time specified upusr RESPA. Lender may not charge
Rorrawer for: {i) holding and applying the Funds; (i) annually analyzing the escrow a cucunt; or {iii) verifying the Escrow
liems, unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be-paic.-on the Funds, Lender will
nat be required to pay Borrower any interest or earnings on the Funds. L.ender will give to Blorrcwer, without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Defictency of Funds. In accordance with RESPA, if there is & sarnlus of Funds held
in ascrow, Lander will account to Borrower for such surpius. If Borrowers Periodic Payment is delinguent by more than
a0 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If inee is a shortage
or deficiency of Funds held in escrow, Lander wilf notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums securad by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promplly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority aver this Security Instrument, {3} leasehold payments or ground
rents on tha Property, if any, and (c) Community Association Dues, Fees, and Assessments, If any. If any of these ltems
are Esorow ltams, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priarity or may attain priority over this Security Insfrument unless
Borrower: (ga) agrees in writing to the payment of the ohiigation secured by the lien in a manner acceptable to Lender, but
anly so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sofe discretion, operate to prevent the enforce-
ment of tha llen while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures fram
the holder of the lien an agreement satisfactary to Lender that subordinales the lien to this Security Instrument {collectively,
the “Required Actions”). if Lender determines that any part of the Properly is subject to a lien that has priotity or may attain
priority over this Security Instrument and Borrower has net taken any of Ihe Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the fien, Within 10 days after the date on which that notice is given, Bormower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Barrower must keep the improvements now axisting or subsequently
erectad on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards insluding; tut not limited to, sarthguakes, winds, and floods, for which Lender requires insurance, Borrowear must
maintain the types-of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minmum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject 20 Landear's right to disapprove Borrower’s choice, which right will not be exercised unraasonably.

(b) Failure to Maintain Msurance. If Lender has a reasonable basis to belisve that Borrower has failed to malintain
any of the required insurance Govetages described above, Lender may obtain Insurance coverage, at Lender's option and
at Borrower’s expense. Unless venvired by Applicable Law, Lender is under no obiigation o advance premiums for, or to
sk to reinstate, any ptior lapsed coverage obtained by Borrowar. Lender is under nio obligation to purchase any particular
type or amount of caverage and may eztect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if fequizad to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Barrower's eqity in the Property, or the contents of the Property, against any risk, hazard,
or ligbility and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Saction 5{a). Borrower acknowleages that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could Tiavs-cbtained, Any amounts dishursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placing-new insurance under this Section 5 will become additional
debt of Borrower secured by this Security instrument. Triese amounts will bear interest at the Note rate from the date of
dishursement and will be payable, with such Interest, upon notics from Lendet to Borrower requesting payment.

() Insurance Policies. All insurance policies required by Lender and renewais of such pollcies: {ij will be subject to
Lender's right to disapprove such policiss; (i) must include a standaid mortgage clause; and (i} must name Lender as
mottgagee andfor as an additional loss payee. Lender will have the rigit fo held the policies and renewal certificates. If
Lender requires, Borrower will promptly give o Lender proof of paid premiiums and renewal notices. if Bormower obtains
any form of insurance coverage, not otherwise required by Lender, for dariaga o, or destruction of, the Property, such
poficy must include a standard martgage clause and must name Lender as mortcagee and/or as an additidnat loss payee.

{d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower st give prompt riotice to the insurance
carrier and Lender. Lender may make proof of lass if not made promptly by Borrovier, Any insurance proceeds, whether
ar not the underlying insurance was required by Lender, will be applied to restoratici) or4epair of the Property, it Lender
deems the restoration or repait to be econemically feasible and determines that Lendei’s security will not be lessened
by such restoration or repair.

If the Property is to be repaited or restored, Lender will disburse from the insurance groceads any initial amounts
that are necessary to begin the repair or restoration, subject to any reslrictions applicable 1o Le:iciw. During the subse-
quent repair and restoration period, Lendsr will have the right o hold such insurance proceeds untilendet has had an
opportunity to inspect such Property to ensure the work has been completed to L.ender’s satisfactioit {which may include
satisfying Lender's minimum efigibility requiremants for persons repairing the Property, including, Ut not limited 1o,
licensing, bond, and insurance requiramants) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restorafion in a single payment or in a series of progress payments as the workis
completed, depending on the size of the repalr of restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly fo Borrower, to the parson repairing or rester-
ing the Property, or payable jointly to both. Lender will not be required 1o pay Borrower any interest ot garnings on such
insurance proceeds unless Lendar and Borrower agree in wrlling or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Bomower will not be paid out of the insurance proceads and will be the sole
ohligation of Botrower. :
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if Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened

by such restoration or repalt, the insurance proceeds will be applied fo the sums secured by this Securily Instrument,

whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds wilt be applied in the order
that Partial Payments ars applied in Saction 2(h).

(e) Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and setfle any avallable insurance claim and related matters. If Borrower does not respond within 30 days
1o a notice from Lender that the insurance catrier has offered to settle a claim, then Lender may negotiate and settle
the claim., The 30-day period will begin when the notice is given. In sither event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender {f) Borrower's rights fo any insurance proceeds in
an amourk not to exceed fhe amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Properly, to the extent that such rights ars applicable to the coverage of the Proparty. If Lender files, negotlates, or seltles
a claim, Borrower agrees that any insurance proceeds may he made payabls directly to Lender without the need fo include
Borrower as an azditional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
nrovided in Secitr a(d)} or to pay amounts unpaid under the Note or this Security Instrument, whather or not then due.

6. Qeccupanny. Borrower must occupy, establish, and use the Properly as Borrower's principal residence within
80 days after the exeauiien of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at lzast ¢i'e v ear after the dafe of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasohably withtgid, nr unless exlenuating circumstances exist that are beyond Berrower’s conirel.

7. Preservation, Maintunziice, and, Protection of the Property; napections. Borrower will not destroy, damage,
or impair the Property, allow the Prorarty to deteriorate, or commit waste on the Property Whether or not Borrower is resid-
ing in the Property, Borrower must meintain the Property in order to prevent the Property from dsteriorating of dacreasing
in value due to its condition. Unjess Lendasdetermines pursuant to Section 5 that repair or restoration is not economically
teasible, Borrower will prompily repair the Rreparty i damaged-to aveid further deterloration or damage.

If insurance or condemnation proceeds are paid fo Lender in connection with damage o, or lhe taking of, the Property,
Borrower will be responsible for repairing or resioring the Praperty onhly if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs ane restoration in 4 single payment or in a series of prograss payments as
the work is completed, depending on the size of tlie »=pair or restoration, the terms of the repair agreement, and whether
Borrawer is in Default on the Loan. Lender may make such-disbursements directly to Barrower, to the person repairing or
restoring the Property, or payable jointly to:both. If the inturarice or condamnation proceeds ara not sufficient o repair or
restora the Property, Baorrower remains obligated to compleie such repair or restoration,

Lender may make reasonable entrias upen and inspectiung of the Property. if Lender has reasonable cause, Lender
may inspect the interior of the improvaments on the Praperty. Lenie! vill give Borrowar notice at the tims of or prior to such
an interior inspection specifying such reasgnable cause.

8. Borrower’s Loan Application. Borrower wili be in Default if, Auring the Loan application process, Borrower or
any persons or entiies acting at Borrower's direction or with Borrower's nowledge or consent gave materially false,
risleading, of inaccurate information or statements ta Lender (or failed t¢. orovide Lender with materlal informatian) [n
connection with the Loan, including, but not iimited to, overstating Borrewer's icome or assets, undersiating or failing
to provide documentation of Borrower’s debt obligations and llabiliies, and misrepiesenting Borrowsr's occupancy or
intended cccupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Secur iy Instrument.

{a) Protection of Lender’s Interest. if:{i) Borrower falls to perform the covenants and agreemonts contained in this Secu-
rity Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lisnder’s interast in the Proparty
and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condzrenation or forfeiture, for
enforcement of a lien that has priority or may altain priority over this Security Instrument, or to enforce laws or regulations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do ard pay for whatever is
reasanable or appropriate to protect Lender's interest In the Property andfor rights under this Securlty instrument, includ-
ing protecting and/or assessing the value:of the Property, and securing and/er repairing the Property. Lender’s acticns
may include, but are not limited to: (f) paying any sums secured by a lien that has priority or may aitain priority over
this Security Instrument; (II) appearing in:court; and (1) paying: {A) reasonable atiormneys’ fees and costs; (B) properly
inspection and valuation fees; and (C} other faes incurred for the purpose of protecting Lender's inlerest In the Property
andior rights under thig Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interlor inspections of the Property, entering the Property to make
repairs, changing focks, replacing or boarding up doors and windows, draining water from pipes, eliminafing building
or other code violations or dangerous conditions, and having ulifities turned on or off, Although Lender may take aclion

I
i
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under this Section 9, Lender is not required to do so and is nol under any duty or obligation lo do so. Lender will not be
liable for not taking any or alf actions authorized under this Section 9. :

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closura and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrowaer for available alternatives lo foreclosure, including, but not imited fo, obtaining
credit reports, fifle reports, litle insurance, property valuations, subordination agreements, and third-party approvals, Bor
rower authorizes and consenis to these actions. Any costs associated;with such loss mitigation activities may be paid by
Lender and recovered from Borrower as descrined below in Section 9(c), unless prohibited by Applicable Law,

{¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Saction 9 will become additional
debi of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from tho date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehoid Terms. If this Security Instrument is on a leasehold, Borrower will comply with alf the provisions of the
lease, Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground iease.
Borrower will not without the exprass written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title fo the Froparty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

). Assignmeant of Rents, '

(a) Assignment ~( Rents. To the extent penmitted by Applicable Law, In the event the Property is leased to, used
by, of occupied by a fhird party (Tenant"), Borrower Is unconditionally assigning and transferring to Lendar any Rants,
regardless of to whom the Rants are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Kepuar. However, Borrower will receive he Rents until () Lender has given Batrower notice
of Default pursuant to Section 26, 2nd (i) Lender has given nefice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignmant and not an assignment for additional security only.

{b) Notlce of Default. To the extent sermitted by Applicable Law, if Lender gives notice of Default to Borrower: {iyall
Rents received by Borrower must be held by Rorrower as irustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i} Len der will be entitied to collect and recaive all of the Rents; {iil) Borrower agrees fo
instruct each Tenant that Tenant is to pay alt Hents due and unpaid to Lender upon Lender's wiitten dernand Lo the Tenant,
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to
coilect such Rents if not paid to Lender; {v) unless A nlicable Law provides otherwise, all Rents collected by Lender wil
be appiied first to the costs of laking control of and inanaging the Properly and collecting the Rents, including, but not
limited ‘o, reasonable attorneys’ fees and costs, receive!’s feas, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other Lagrges on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appuiried receiver, will be lable to account for only those Rents
actually received; and (vil} Lender will be entitled fo have a receiver appointed to take possession of and manage the
Propertly and collect the Rents and profits derived from the Prope:ts without any showing as io the inadequacy of the
Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the custs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such puireases wilt become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9. ,

(d) Limitation on Collection of Rents. Borrower may not collect any of the-Haiits more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, i agrees that Borrower has not
signed any prior assignment of the Rants, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under thie Security instrument.

(f) Control and Maintenance of the Property. Unless required py Applicable Law, Lemder, ora receiver appoinied
under Applicable Law, is not obligated to enter upan, take conlrol of, or maintain the Property befars or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may doso at any time when
Borrower 13 in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remady of Lender. This Section 10 does not relieve Borrower of Borrower's obligations undet Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance, {

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrowsr will pay the premiums required to maintain the Mort-
gage Insurance In effect. if Borrower was required to make separately designated payments toward the pramiums for
Morigage insurancs, and (i) the Morigage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that
such mortgage insurer is no longer efigible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
martgage insurer selected by Lendet.

if substantially aquivalant Morigage Insurance coverage is not available, Borrower wili continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased {o be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in fieu of Mortgage Insurance, Such loss
reserve will he non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrowear any
Interest of sarnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selecled by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender requirad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designatea pryments toward the premiums for Mortgage Insurance, Barrower will pay the premiums raquired to
mainiain Mortgage Yisiwance in effect, or to provide a non-refundable loss reserve, until Lender's requiremaent for Mortgage
insurance ends in accordance with any written agreement belween Borrower and Lendar providing for such termination
or uniil termination is requied by Applicable Law. Nothing in this Section 11 aflects Borrower's abligation to pay intarast
at the Note rate.

b} Mortgage Insurance Acieements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the'L.can as agreed. Borrower is not a party 1o the Mortgage Insurance policy or coverage.

Mortgage insurers avaluate meir intal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share ¢r ricalfy their risk, or reduce losses. These agreements may require the mortgage
Insurer {o make payments using any source.of funds that the mortgage insurer may have available {which may include
funds obtained from Mottgage [nsurance { rem.ums). ‘

As a result of these agreements, Lender, anather insurer, any reinsurer, any other enfity, or any affitiate of any of
the foregoing, may recsive {directly or indirectiy} amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, n exchange for shating or modifying the mortgage inaurer's risk,
or reducing losses, Any such agreements will not: |j) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {ii) increace the amount Borrower will owe for Mortgage Insurance;
(iiiy entitle Borrower ta any refund; or {iv) affect the rights Beurrower has, If any, with respect to the Mortgage Insurance
under the Homeowners Prolection Act of 1998 (12 U.8.C. § 4401 et seq.), as it may be amended from time to time, or
any additional or successor federat lagislation or requlation thatgzvarms the same subjact matter ("HPA'). These rights
under the HPA may include the right o receive certain disclosures; 1o request and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated automatically, 7.pafor to receive a refund of any Mortgage fnsur
ance premiums that were unearned at the time of such cancellation or terriination.

12, Assignment and Application of Miscellanecus Proceeds; Foneiturr. o

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaliv assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounis will be paid to Lendzr

(b) Application of Miscelianeous Proceeds upon Damage to Property. It tho Praperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, If Lender deerms the resterafion or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. Buring such repalr and
restoration period, Lender will have the right to hold such Miscellangous Proceeds until Le(ider has had an oppottunity
to inspect the Property o ensure the work has been completed to Lender's satisfaction {wiiich may include satisfying
Lender's mintmum eligibility requirements for parsons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay fof the repairs
and restoration In a single dishursement or in a series of progress payments as the work Is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Boriower Is in Detaut on the Loan.
Lender may make such dishursements directly to Borrower, to the person repalring or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interast to be paid on stich Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds,
If Lender deems the restoration or repair not to be econamically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, If any, paid to Borrower. Such Miscallaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b}.
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Barrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums securad by this Security Instrument immediately bafora the Partial Devaluation, a percentaga of the Miscellaneous
Procaeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agtee in
wiiting, The amaount of the Miscellaneous Proceeds that will be so applied is defermined by muttiplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by taking {i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii} the fair market value of the Properly immediately before the Partial
Davaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Properly Immediately baefors the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellansous
Proceeds will be ~polisd to the sums secured by this Secorily Instrament, whelber or not the sums are then due, unless
Borrower and Lendar otherwise agree in writing.

{d) Settlemen? of Claims. Lender is authorized to collect and apply the Miscellaneous Proceads aither to the sums
secured by this Securtv ! nstrument, whether or hot then due, o to restoration or repair of the Property, if Botrower (i) abandons
the Properly, or (i) fails 1= renpond to Lender within 30 days after the date Lender nolifies Borrower that the Gpposing Party {as
defined in the next sentencd) o fers to sedlle a claim for damages, “Opposing Party” means the third party that owes Borrower
the Miscelianeous Praceeds orie party against whom Borrower has a vight of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Le.n<er’s Interest in the Property. Borrower will ba in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property o other maletial
impalrment of Lender’s interest in the Proserty or rights undar this Security Instrument, Borrower can cure such a Delauit
and, if acceleration has occurred, reinstate aoprovidad in Saction 20, by causing the action or procesding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Properly or rights under this Secwrity Instrument. Borrower is tncanditionally assigaing to Lender the
proceeds of any award or claim for damages inatars aliributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Misceiiarenus Proceeds that are not applied to restoration or repair of the
Froperty will be applied in the order that Partial Payments-are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowsr or any Successor in Intersst of Bor
rawer will not be reteased from liability under this Security instrument if Lender extends the time for payment or modifies
the amortization of the sums secured hy this Security Instrurieri. Lender will not be required to commence proceadings
against any Successor in Interest of Barrower, or {o refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of anydssand made by the atiginal Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exercising sy fight or remedy including, without limitation,
Lendar's acceptance of payments from third persons, entities, or Successris v Infarest of Borrawer ot in amounts less
than the amount then due, will not be a waiver of, or praclude the exercise of, ariy right of remedy by Lender..

14, Joint and Several Liability; Signatories; Successors and Assigns dound, Borrower’s obligations and liability
under this Security Instrument will be joint and several, Howevet, any Borrower who £igins this Securily Instrument but does
not sign the Note: (@) signs this Security Instrument to mortgage, grant, convey, and viciiarit such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument 1 waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Propetty to Lender; {d) is nct personally abligated to pay
the sitims due under the Note or this Security Instrument; and (8) agrees that Lander and any othie» Borrower can agree
1o extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sceurity Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Interast of Borrower who assumes Borfowar's obligations
under this Security Instrument in writing, and is approved by Lender, will abtain all of Borrower's rights, obligations, and
benefils under this Security Instrument. Borrower will not be released from Borrower’s obligations and liabifity under this
Security Instrument unless Lender agrees to such relsase in writing. -

15, Loan Charges.

{a) Tax and Flood Determination Fees, Lander may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zona determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each fime remappings or similar changes oceur that reasonably might
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affect such determination or certification. Borrower will also be rasponsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b} Default Charges. I permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
inciuding: (i) reasonable attorneys' feas and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii} othor related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security instrument or by Applicabie Law.

(d) Savings Clause. Iif Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i any stich foan charge will be reduced by the amount necessary o reduce the charge to the permiited lirit, and (il any
sums already collectad from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to maks this refund-by reducing the principal owed under the Note or by making a direct payment to Borrower. If & refund
reduces principal, the raduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is bravided for under the Note). To the exlent permitted by Applicable Law, Borrower's acceptance of
any such refund made %y diract payment to Borrower will constilute a waiver of any right of action Borrower might have
arising out of such ovetcharys,

16. Notices; Borrower's Zhysical Address, All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a} Notices to Borrower. Uniess Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument il b2 deemed to have been given to Borrower when {i) mailed by first class mail,
or (1) actually delivered to Borrower’s Notice Address (as defined in Section 16(c) below) if sent by means other than first
ofass mall o Electronic Communication {ai: defined in Section 16(b) below). Notice o any ons Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicalie Law, the Applicable Law requiremett will satisfy the corresponding
requirement under this Security ihstrument.

(b) Electronic Notice to Borrower. Unless another deliery method is requited by Applicable Law, Lender may provide
notica to Borrower by e-mail or other elecironic cammun cation {"Electronic Communication" if: (i) agreed to by Lendar
and Borrower in writing; (ii) Borrower hag provided Lender witih Borrower's e-malil or other electronic address {("Electronic
Address™); (iil) Lender provides Borrower with the option {0 receive nofices by first class maif or by other non-Electronic

. Communication instead of by Electronic Communication; and (iv) “ender otherwise complies with Applicable Law. Any
notice to Borrowar sent by Electronic Cormmunication in connection it this Security instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered.ender will resend stuch communization o
Borrower by first class mail or by other non-Electronic Communication. Boriower inay withdraw the agreement fo receive
Electronic Communications from Lender at any time by providing written notic in Lender of Borrower's wilhdrawal of
such agreement.

() Borrower’s Notice Address. The address fo which Lender will send Borrariey notice (“Notice Address”) will ba
the Properfy Address unless Borrower has designated a different address by written tiotloe to Lender, i Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrow<r may designate an Electronic
Address as Nofice Address. Borower will promptly notify Lender of Borrower’s change of Notice Address, including any
changes to Borrower's Electronic Address If designated as Notice Address, if Lender specifies a presedurs for reporting
Borrower’s change of Notice Address, then Borrower will report a changs of Notice Address only thiough that specified

rocedurs. _
P {d) Nolices to Lender. Any notice to Lender will be given by delivering it or by mailing it by flrst classviail to Lender's
address stated in this Security Instrument unless Lender has designated ancther address {inciuding an Efectronic Address)
by notice to Borrower. Any notice in conhection with this Security Instrument wili be deemed to have been given to Lender
only whan actually received by Lender at Lender’s designated address {which may include an Elstironic Address). If any
nofice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Securlty Instrument,

{e} Borrower’s Physical Address. In addifion to the designated Notice Address, Borrowar will provide Lender with

ihe address whera Botrower physically resldes, if differont from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrurment is governed by federal law and
the law of the Staie of lllinois. All rights and cbligations contained in this Security Instrument.are subject lo any require-
ments and limitations of Applicable Law. if any provision of this Security Insirumant or the Note contlicts with Applicable
Law {i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified fo comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or [f might be silent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is fo be made in accordance with the Applicable Law
in effect af the tima he action is undertaken. : :

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vica varsa; {b) the
word "may” gives sole discretion without any obligation 10 take any action; (c) any reference to “Section” n this document
refars to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for conveniance of reference and do not define, limit, or describe the scope or intent of this Segurity Instrument
or any particular Section, paragraph, or provision. : ;

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section 19 ony, “Interest in
the Property” means any, agal or bensficial interest in the Property, including, but not timited fo, those beneficial interests
transfarrad in a bond fo; deed, contract for deed, installment sales cordrach, ar escrow agreement, the intent of which is
the transfer of title by Bomower o a purchaser at a future date. _ : ; |

‘If alf or any part of the Praperiy or any Interest in the Property is sold or transferred (or If Borrowey is not a natural
person and a benaficial inferest In Rorrawer is sold o transferred) without Lender's prior written consent, Lender may
require immediate payment in fuit of altsums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited Ly Apicable Law,

if Lender exercises this option, Lender il give Borrower notice of acceleration. The nolice wilt provide a period of
net less than 30 days from he date the nctice s given in accordance with Section 16 within which Bofrower must pay
all sums secured by this Securtity Instrument, ¥ borrower fails to pay these sums prior to, ar upon, the expiration of this
period, Lendar may invoke any remedies partifiet! by this Security Instrument without further notice or demand on
Rorrawer and will be entitled 1o collect alt expensssmaurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys’ fees and costs; (b} property ‘nspection and valuation fees; and (c) other fees incurred to profact
L ender's Interest in the Property and/or rights under this Security Instrument. X

20. Borrower’s Right to Reinstate the Loan after Acceleration, if Borrower mests certain conditions, Borrower will
have the right fo reinstata the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or {b) sueli other perfod as Applicable Law might specify for the
termination of Borrawer's right te reinstate. This right ko reinstate will natapply in the case of acceleration ynder Section 15.

To reinstate the Loan, Borrower must satisfy afl of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accelsration iiad occurred; (bb) cure any Dsfault of any
other covenants or agreements under this Security Instrument or the Notw: {cc)'pay all expenses incurred in enforeing
this Security Instrument or the Nota, Including, but not limited to: (i} reasonaliz attermneys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurrad 1o protect Lender’s imares i the Properly andfor rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasormioy require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, ard Ecrrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged. :

Lendar may require that Borrower pay such reinstatement sums and expenses in one of mot s of the following forms,
as selected by Lender: (aaa) cash; (bbb) monay order; (coc) certified check, bank check, treasurar's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.Scredaral agency, instru-
mentality, or entlty; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Lean, this Sceurity Instrument
and obligations secured by this Security Instrument will remain fully effeciive as if no acceleration hat ereurred.

21. Sale of Note. The Note or a partial interast in tha Note, together with this Security Instrument, may ba sold or
otherwiss transferred one or more limes. Upon such a sale or other transfer, all of Lender's rights and gbligations under
this Security Instrument will convey to Lender’s successors and assigns, : |

29, L.oan Servicer, Lender may take any action parmitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorlzed representative of Lender has the right and authority to take any such action. '

The Loan Servicer may change one or more fimes during the term of the Note. The Loan Servicer. may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) colleat Periodic Paymerts and any other

i
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amounts due under the Note and this Security Instrument; (b} perform any other morigage loan servicing obligations;
and (¢) exercise any righis under the Note, this Security Instrument, and Applicable Law on behalf of Lender. i there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments shouid be made, and any other information RESPA and other
Applicable Law require in connection with a nolice of transfer of servicing.

23. Notice of Grisvance. Unfit Borrower or Lender has notified the ather party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judisial action (either as an individual liigant or a member of a
class) that {a) arises from tha other party’s actions pursuant to this Security Instrument or the Note, o (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
alapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the rotice of acceleration given to Borrower pursuant
1o Section 19 will be deemed to satisfy the notice and apportunity to fake corrective action provisions of this Section 23.

24. Hazardovs Substances,

{a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
‘s located that relats o health, safety, or environmental protection; {ii) "Hazardous Substances” include (A) those sub-
stances defined as fxiz ar hazardous substances, pallutants, or wastes by Envitonmental Law, and (B) the following
substances: gasoline, kerosans, other flammable or toxic petroleun products, toxic pesticides and herbicides, volatile
solvents, materials contaiiing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) "Environmantal Cleanup” inctodes any response action, remedial action, or removal action, as defined in Environ-
mantal Law; and {iv) an “Environm entat Condition” means a condition thal can cause, contribute o, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazurrois Substances. Boriower will not cause or permit the presence, use, disposal,
storage, of release of any Hazardous Substarsas, of threaten to release any Hazardous Substances, on or in the Froperty.
Borrower will not do, nor aliow anyone els to Jo, anything affecting the Property that: () violates Environmental Law;
(i} creates an Eovironmental Condition; or (iify ¢lué to the presence, use, or release of a Hazardous Substance, creates a
condition that adversaly affects or could adversisivaifact the value of the Property. The preceding two sentences will nat
apply to the presence, use, or storage on the Propar’y of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses apd o maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). '

{c) Notices; Remedial Actions. Borrower will prompit; give Lender written notice of: (i) any investigation, claim,
demand, lawsLit, or other action by any governmental of reguiary agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower Has cotual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, o iveat of release of any Hazardous Substance; and
(iii} any condition caused by the presence, use, o release of a Hazardel's Substance that adverssly affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulaicty authority or any private party, that any
ramoval or other remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower will promptly
rake all necessary remedial actions in accordance with Environmental Law. Nathiog in this Securify Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. if the Nelo avidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electranic Note using an Electronic Signature adopted by Borrower {“Borrower's Electronic Signature"} instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did nat withdraw Gorrawer’s express consent
to sign the electronic Note using Bomower's Electronic Signaturs; (c) understood that by signityg the lectronic Note using
Borrower’'s Electronic Signafure, Borrower promised to pay the debt evidonced by the electronic Mots in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent an uhderstanding that
by doing so, Borrower promised lo pay the debt evidenced by the electronic Note in accordance wilh ' 19rms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such natice of Default will not be sant when Lender exercises its right under Section 19 uniess Appli-
cable Law provides otherwise, The notice will specify, in addition to any other information requirad by Applicable Law:
(i) the Default; (ii) the action required fo cure the Default; (ili) a date, not lass than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Barrower, by which the Default must be cured, (Iv) that fallure to cure

“the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial praceeding and sale of the Property; (v} Barrower’s right {o reinstate after acceleration;
and (vi} Borrower's right to deny in the foreclosure proceeding the existence of a Default or o assert any other defense
of Borrower to acceleration and foreclosure.

{b} Acceleration; Foreciosure; Expenses. If the Default is not cured on or before the date specified in the notics,
Lender may reduive immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i} reasonable atlorneys'fees and costs;
(it} property inspection and valuation fees; and (i) ather fees incurred to protect Lender's inferest in the Property andfor
rights under this Security [nstrument.

27. Release, Upon payment of all sums securad by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Secasity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fae is permitted undar Applicable Law.

28. Placemen’ ot Collateral Protectian Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requi.ac by Borrower's agreement with Lender, Lender may purchase insurance at Baorrower's expenss
to protect Lender's interasts in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests, The
coverage that Lender purcliasas may ot pay any claim that Borrower malkes or any claim that is made against Bortower
in connection with the collateral_ T arrower may later cancet any Insurance purchased by Lender, but only affer providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agresment, If Lender
purchases insurance for the coliateral-Botrower will be responsible for the costs of that insurance, including interest and
any other charges Lendar may imposeip connection with the placement of the insurance, until the effective date of the
sancellation or expiration of the insurance. Tha costs of the insurance may be added fo Borrower's tolal outstanding bal-
ance or obligation. The costs of the insuraice inay be more than the cost of insurance Borfower may bo able to obtain
o its owr,

BY SIGNING BELOW, Borrower accepts and-aq:@es to the terms and covenarits contained in this Security Instru-
ment and in any Rider signed by Borower and recorded »ith it,

a,"‘v o

R e (Seat)
RBE

AMIN HERNANDE

State of ILLINOIS
County of

This instrument was acknowledged before me on
BENJAMIN HERNANDEZ.

£% . iy GRS

{Seal) .
L85 HORST
pifcial Seal
g% 7 inols
! « Public - Srate OF ¢
Pk i Expiras May 10, 58
Signature of Notary Public
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LOAN #: 2403002800

Lender: Neighborhood Loans, Inc.
NRMLS ID: 222082

Loan Originator: Germain Flores
NMLS ID; 1731510
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L.OAN #: 2403002800
'FIXED INTEREST RATE RIDER
THIS Fixed Interest Rale Rider is made this 26th  day of April, 2024 and is incorporated into and shall be

deemed to amend and supplement the Mortgage (the “Securily instrument”) of the same dale given by the undersigned
{the "Borrower) to secure Borrower's Note o Neighborhood Loans, Inc., a Corporation '

(the "Lendes®) of the same date and covering the Property described in the Security Instrument and located at:

9225 8 Sacram.nty Ave
Evergreen Park, IL 20805

Eived Interest Rate diider COVENANT. in addition to the covenants and agreements made in the Security Instrumant,
Borrower and Lender furitier covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means the promicsory note dated April 26, 2024. and signed by each Borrower who is
fegally obligated for the debt unoar (at promissery note, that is in either (i) paper form, using Borrowet's written pen
and ink signature, or (ii} electronic form, asing Borrower’s adopted Electronic Signattire in accordance with the UETA
or E-SIGN, as applicable. The Note evicences the legal obligation of sach Borrower wha signed the Note to pay Lender
THREE HUNDRED SEVEN THOUSAND EV3HT HUNDRED AND NOMDQ* *** *¥* ¥ sxsmmnazapnessriaxs
A hhk kA X AR RRFXAFTNRFERREE R R ek *) * )*****Douars (U.S. $3G?’Bou.ﬁu )FIUS interastatthe rate
of 7.750 %. Fach Borrower who signed the Note has promised fo pay this debt in regular monthly payments
and to pay the debt in full not later than May 1, 2654,

BY SIGNING BELOW, Borrower accepts and agrees to the tevsieand covenants contained in this Fixed Interest Rate Rider.

I . . . .
O / (soa)
BENJAMIN HERNANDEZ '

IL - Fixad Interest Raia Ridar

ICE Martgage Technology, Inc. L 21{[ARCONRALL 1122
ILIRRCONRLY (CLS)

04/25/2024 02:30 PM FST




2412102154 Page: 18 of 20

UNOFFICIAL COPY

JELINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND IINDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARD IDENTICAL IN
MREANING AND DEFINTTION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MORT:ZAGE BY AND BETWEEN THE
BENJAMIN HER.NANDEZ, AN UNMARRIED MAN

(the “Mortgagor(s)”}

AND
Ncighborhood Loans, Inc. _ (the “Lender™)

The Mortgagor(s) is executing simultanecusly herervith thata certain mortgage, dated

A4/262024

a4

(the “Security Insirument”} to secure a loan (the “Loan") mad< by

Neighberhood Loans, Inc. (the "Lender")

in the amount of $ 307,800 to the Mortgagor(s), evidenced by adsiethe "Note") of even date
herewith. It is expected that the Loan will be purchased or securitized by the lino:s Housing Development
Authority {the “Authority”). It is a condition of the making of the Loan that the Morigagor(s) excaute this
Rider. Tn consideration of the respective covenants of the parties confained in the Sequiity istrument, and

for other good and valuable consideration, the receipt, adequacy and sufficiency of which are
acknowledged, Mortgagox(s) and Lender further mutually agree as follows:

1-  Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Insfrument and the Note, the provisions of this Rider shall
control.

(HO-008.5)
pe 1of2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrament and Note, and exercise any
ofher remedy allowed by law for breach of the Securily Instrument or Note, if {a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Insrument
as his, her or their permanent and primary tesidence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (Illinois Housing Development Form HO-012) are not
true, complete and corrert, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; ot (c) the Lender or the Authority finds any statement containied in
‘hat Affidavit to be untrue. The Mortgagor(s) imderstands that the agreements and
catements of fact contained in the Borrower Affidavit are necessary conditions for the
ganting of the Loan.

The provisions of this Rider shall apply and be effective only at such times as the Authority
securitizes vont loan or is the holder of the Security Instrument and the Note, or is in the
process of secdritizing or purchasing the Security Instrument and the Note, If the Authority
does not securitize o« vurchase the Security Instrument and the Note, or if the Authorily sells
or otherwise transfers e Security Instrument and the Note to another individual or entity,
the provisions of this Pider shall no longer apply or be effective, and this Rider shall be
detached from the Security Lisiaument.

NON-BORROWING SPOULE MORTGAGORI(S)

g .
3 ‘}zﬁﬂﬁp—» o ,‘-""'"
el i

£F

Benjamin Hernandex

(HO-008.5)
pg.20£2
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Oreer’dc,:  23GNWOLSE207SK

For APN/F arzel ID(s):  24-01-311-057-0000

LOTS 192, 195 AND THE SOUTH 1/2 OF LOT 184 (EXCEPT THE NORTH 5 FEET OF THE SAID
SOUTH 1/2 OF LOT104) IN FRANK DE LUGACH'S BEVERLY PARK SUBDIVISION OF THE SOUTH
20 ACRES OF THE NCRTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNGSHIP 37
NORTH, RANGE 13-CAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



