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MORTGAGE

[N 1003788-3000006556-7
INERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definécin Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provid<d. in Section 16.

(A) “Security Instrument” means this document, which is dated April 22, 2024, together with all
Riders to this document.

(B) "Borrower” is DVPK HOMES LLC, AN ILLINOIS LIMITED LIABILITY COMPANY.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephene number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
{D) “Lender” is Logan Finance Gorporation.

Lender is a Corporation, organized and existing under the laws of
Arkansas. Lender’s address is 1393 Veterans Memorial
Highway, Suite 308N, Hauppauge, NY 11788

{E) “Note" means the promissory note signed by Borrower and dated April 22, 2024. The Note
states that Borrzveer owes Lender FIVE HUNDRED SEVEN THOUSAND FIVE HUNDRED AND NO/1Q0Q* * » * * * * * *
IEEEEEREEEREREES S EEEREEREEEEELAENEEREEEREREREEREEERSEEEENREEEN. DO"&I’S(U.S. $507,500.00 )
plus interest. Borrower.aas promised to pay this debt in regular Periodic Payments and ta pay the debt in full not later
than May 1, 2054.

{F) “Property” means the uioperty that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan” means the debt eviienced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undeinis Security Instrument, plus interest.

{H) “Riders" means all Riders to this Sizcurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider L Condominium Rider T} Second Home Rider

] Balloon Rider U Plarnzg Unit Development Rider x| Other(s) [specify]

L1 1-4 Family Rider L] Biweekiv Payment Rider Foedinterest Rete Rekr; Repaynent R, 14
[1 VA Rider FarrityA#-Farvilybed e Rekr (Assigmart

{I) “Applicable Law" means all controlling applicable federal, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the effect of law) 2s well as all applicable final, nan-appealable judicial
opinions.

{4) “Community Association Dues, Fees, and Assessments™m«3~s all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun: #ssociation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telep!ianic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution ta debit or credit a1 azcount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trar sfers initiated by telephone, wire
transfers, and automated clearinghcuse transfers.

{L) “Escrow Iltems" means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damagez,-<r iinceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section s)/ev (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (ii] conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Freverty.

{N) "Mortgage Insurance’ means insurance pretecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

{P) “"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, ar any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s cbligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solaly as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 13-34-406-034-0000

LLOAN #: 24030013731

which currently has the address of 7220 N Keystone Avenue, Chicago,
[Street] [City]
linois 60639-4930 (‘Property Aridress”):
[Zip Cade]

TOGETHER WITH all the improvements now urteieafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replrcements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantrd hy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, thie 'inht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing @ni canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ta
mortgage, grant and convey the Property and that the Property is unencumbzisd, except far encumbrances of record.
Borrower warrants and will defend generally the title to the Property against &!! ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nei=uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. gurmower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shalt relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following crder of priority: (a) interest due under the Note; (o) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it Faceme due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securiy Instrument, and then to reduce the principal balance of the Note.

If Lender receiver a payment from Borrawer for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge “ue the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to thie £itent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil J2yment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments siiall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurar<e proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chringe the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower<hall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds}*5 zrovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over thic-Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, \f anv;.(c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums,_ if a1y, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordancs with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Laan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of a/nounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iltems unless Lender waives Sorrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender [“uncs for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrawer sha'l-pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived.by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period 45 Lender may require. Borrower’s
abligation to make such payments and to provide receipts shail for all purposes be ce=med to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemeni”is used in Section 9. If
Barrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower faile to 3y the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Geiiower shall then be
abligated under Section § to repay to Lender any such amount. Lender may revoke the waiver as 't any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boirgwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) nat to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid an the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 manthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: L'ens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can.aitain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay theri in the manner provided in Section 3.

Borrower shall prompliy ischarge any lieh which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment.of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such z.3rcerment; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in/Cender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uniisuch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which cai-2iiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the-drie,on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Serinn 4,

Lender may require Borrower to pay a one-time charga-ar a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprive nents now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term(exiended coverage," and any other hazards including,
but not [imited to, earthquakes and floods, for which Lender requires insurance. This insurance shall ba maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insiziance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower s cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Leai: wither: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar chanjes occur which reasonably might
affect such determination or certification. Borrower shall also be responsibie for the payrient of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zrine determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain‘insurance coverage, at
Lender's option and Borrower’'s expense. Lender is under no obligation to purchase any particuizi type or amaunt of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boreiver's equity in
the Property, or the cantents of the Property, against any risk, hazard or liability and might provide greater or lasser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have cbtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance polictes required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nctice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Barrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lend<¢'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument ~whether or not then due, with the excess, if any, paid ta Barrower. Such insurance proceeds shall
be applied in the ordr provided for in Section 2.

If Borrower abandor's the Property, Lender may file, negotiate and settle any available insurance claim and reiated
matters. If Borrower does (1wt respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may.«eqotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquirzs the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {(b) any cther =i Borrawer’s rights (cther than the right to any refund of unearned premiums
paid by Borrower) under all insurance poiicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the-insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security-rsirument, whether or not then due.

6. Occupancy. Borrower shalt occupy, estakii=!i_and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and.zhall continue to accupy the Praperty as Borrower's principal
residence for at least one year after the date of occupaicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contral.

1. Preservation, Maintenance and Protection of the Projserty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wagie ~n the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent {ae Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thatrepair-2r restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detsrioration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, $= Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purucsss. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymen's 23 the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borro war is not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. !f i* nus reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: potice at the time of
ar prior to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application p(uc2ss, Borrower
or any persons or entities acting at the direction of Barrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in
the Property and/ar rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to de so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender thz ez sehold estate and interests herein conveyed ar terminate or cancel the ground lease. Borrower shall
not, withaut the exprsss written consent of Lender, alfer or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehcid 2ind the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Inst’ arce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirelt i maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender<cesses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums razquired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniiziiy equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is nat available, Borrower shall continue to pay-tr-iender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eficci-Cender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such 1ess reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not bz reruired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paynenis if Mortgage Insurance coverage (in the amount and for
the peried that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the prémiums for Mortgage Insurance. If Lender reguired
Mortgage Insurance as a condition of making the Loan and Boirower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower/shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reservs;until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Barrower ans Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afiects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nolg) fcr certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is hot a party to the Mortgage !nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time te tiae, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreareis are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thes agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that th'e inortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 ar any other faw. These rights may include the right to

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

ICE Mortgage Technology, inc. Page 7 of 12 ILEDEDL 0315
ILEDEDL (CLS)

04/18/2024 02:31 PM PST




2412120211 Page: 9 of 35

UNOFFICIAL COPY

receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restaration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneaus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is hot economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
ke applied to the =ums secured by this Security Instrument, whether ar not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

Inthe event of a tetai taking, destruction, ar lass in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by.init Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial &g, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partizi teking, destruction, or loss in value is equal fo or greater than the amgunt of the sums
secured by this Security Instrunietimmediately before the partial taking, destruction, or ioss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiicd oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss It value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or less.in »zlue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, cr!osz in value of the Property in which the fair market value of the Praperty
immediately before the partial taking, destruction.or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o los=.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after natice ty Lznder to Borrower that the Opposing Party (as defined
in the next sentance) offers to make an award to settle a claim fordamages, Borrawer fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to ¢ciiest and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellanzous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal;ic begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's intziestin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerder’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property cr rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairrier of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propenry shall be apglind in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successer in Interest of Borrower or to
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear ar make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ¢/ protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuity Instrument to charge a specific fee to Borower shall not be construed as a prohibition on the
charging of such fee. L2niler may not charge fees that are expressly prohibited by this Security Instrument or by
Applicabie Law.

If the Loan is subject to a luw x¢hich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected cr.to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducsd by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrswzr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reduging the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction.will.be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providar far under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivei of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lende( in connection with this Security Instrument must be in writing.
Any natice to Borrower in connection with this Security instfuinent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Burrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unfess Apolicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report’a change of address through that specified
procedure. There may be only one designated notice address under this Szeurity Instrument at any one time. Any
notice to Lender shall be given by delivering it ar by mailing it by first class maif ta Leder’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conn<ztion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender.Ii any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremeiit witl 2atisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall‘be acverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contarried in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shali mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any abligation to take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is hot a natural
person and a beneficial interest in Barrower is sald or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of th2 Pioperty pursuant to Section 22 of this Security Instrument; (b) such cther period as Applicable Law
might specify for thetermination of Borrower’s right to reinstate; or {(c) entry of a judgment enforcing this Security
Instrument. Those condiions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any cther covenants or agreements;
(c) pays all expenses incurter in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and va'ation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insirrient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suci) reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money ardzr; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instifution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon roinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had accurred. However, this right ta reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ot Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or maretimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") thai cullects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seriic’ng obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ciianges.of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writ.ien notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Iithe tlete is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lea i servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (az eit'1= an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Irstrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireinents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time pericd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (&) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or taxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaidehyde, and radioactive materials; (b) "Environmental Law” means federal faws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; ()
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Enviranmental Condition® means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in cansumer products).

Borrower shall promptly give Lender written notice of (a) any investigatian, claim, demand, lawsuit or other action
by any governmzntzl or requlatory agency or private pary involving the Property and any Hazardous Substance or
Environmeantal Law i-which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spiliing, leakiug, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence! ur.e or release of a Hazardous Substance which adversely affects the value of the Praperty.
If Borrower learns, or is no'm=d.by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarduus Substance affecting the Property is necessary, Barrower shall pramptly take all
necessary remedial actions in acc/raance with Environmental Law. Naothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sizal give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Seurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Thic ratice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days fro.n th= date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on ur before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurieri. foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigk c to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaultor ary other defense of Borrower to acceleration
and foreclosure. Ifthe default is not cured on or before the date ¢pe.cified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security !nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender sha'l be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectton 22, including, Eu*nint limited to, reasonable attorneys'
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument,/vender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a ‘ee for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging ofin¢ fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with (e dence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Barrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may tater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiraticn of the insurance. The costs of the insurance may be added to
Barrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

4‘%’2/2/44 (Seal)

7] DATE

State of ILLINOIS
County of COCK

(date) by DMITRIY

This instrument was achnowledged before me on
VOSKOBOYNIK.

{Seal)

Sidnature of Notaryr Public

Lender: Logan Finance Corparation
NMLS ID: 127722

Broker: Get Funding Now, LLC
NMLS ID: 9999999999

Loan Originator: Geri Filipov

NMLS ID: 9999995989

OFFiCV.L SEAL
KARR! V¢EL.BER
NOTARY PUBLIC, STATE OF L1INOIS
MY COMMISSION EXFIRES 14012926
g -
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One Parkview Plaza, Suite 750
Qakbrook Terrace, IL 60181
Telephone: (847) 349-5450

Burnet File Number: 2210024-00369
EXHIBIT A

LEGAL DESCRIPTION

The land referred to herein below is situated in the County of Cook, state of lllinois, and is described as
follows:

THE SOUTH 18 FEET OF LOT 20 AND THE NORTH 12 FEET OF LOT 21 IN BLOCK 7 IN GARFIELD,
A SUBDIVIS!ON IN THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE TA!R2 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Number(s).  13-34-4086-034-0000

This page is anly a part of a 2021 ALTA Commitment for Title Insuranca issued by TITLE RESOURCES GUARANTY COMPANRY. This
Commitrnent is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conaitions; Schedule Ay Schedule B, Part
I—Reguilrements; and Schedufe B, Part II—Exceptions; and a courier-signature by the Company or jts issuing agent that may be in

eieciomc form.

American Land Title Association Commitment for Title Insurance 2021 v. 01.00 (07-01-2021) E—
Copyright 2021 American Land Title Assaciation. All rights reserved. Aleiiial
The use of this Form (or any derivative thereof} is restricted to ALTA licensees and ALTA members in good standing as of ASSOCIATION

the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association, ‘ ﬁ%ﬁ :
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LOAN #: 24030013731
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 22nd day of April, 2024 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Barrower's Note to Logan Finance Corporation, a Corporation

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1920 N Keystone Avenue
Chicago, IL 60F.59~.930

Fixed Interest Rate Nlider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and L endzr further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the fullowing:

{ E ). "Note” means the promissory note signed by Borrower and dated April 22, 2024,
The Note states that Borrower owes‘Lender FIVE HUNDRED SEVEN THOUSAND FIVE HUNDRED AND
No’100**************tt*t***k*\ LERER R RS S EEEEEEEREEEREEREENEREEREEREENEEEEEREENEENEES)
Dollars (U.S. $507,500.00 ) prusierest at the rate of 6.624 %. Borrower has promised to pay
this debt in regular Periodic Payments and i pay the debt in full not later than May 1, 2054.

BY SIGNING BELOW, Borrower accepts and agrees to theterms and covenants contained in this Fixed Interest Rate
Rider.

#
OIS LIMITED LIASI:TY COMPANY

L 4;%/2(% 2¢  (Seal)

: 4 )
BY DMITRIY VOSKOBOYNIK - MANAGING MEMBER DATE

DVPK HOMES LLC, A/

IL. - Fixed Interest Rate Rider
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LOAN #: 24030013731
MIN: 1003788-3000006556-7

PREPAYMENT RIDER

THIS PRETAYMENT RIDER is made this 22nd  day of April, 2024
and is incorporaies iwto and shall be deemed to amend and supplement the Security
Instrument of the saina date given by the undersigned (the “Borrower”) to secure
Borrower’s Note (the “Nzie”) to Logan Finance Corporation, a Corporation

(the “Lender”) of the same date and :overing the Property described in the Security
Instrument and located at: 1920 N Keys tone Avenue
Chicago, IL 6uf53-4830

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further coveriant and agree as follows:

Subject to the prepayment charge provided below, Bor.cwser has the right to
make payments of principal at any time before they are due. A payment of principal
only is known as a “prepayment.” A “full prepayment” is the prepayment of the entire
unpaid principal due under the Note. A payment of only part of the urgaid principal
is known as a “partial prepayment.” When Borrower makes a prepaymerit Borrower
will tell the Note Holder (as defined in the Note) in writing that Borrower 1= doing so.
Borrower may not designate a payment as a prepayment if Borrower has nctinade
all the monthly payments due under the Note.

If, within the first 60 month(s) beginning with the date Borrower executes
the Note (the “Penalty Period”), Borrower makes a full prepayment, or partial
prepayment in any twelve (12)-month period that exceeds 20% of the original
principal loan amount, Borrower will pay a prepayment charge as consideration

Multistate Prepayment Rider
ICE Mortgage Technology, Inc. Page 10of 3 [1228PPRLU 1022
[1228PPRLU {CLS)}
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LOAN #: 24030013731

for the Note Holder’s acceptance of such prepayment. The prepayment charge
will equal the amount of interest that would accrue during a six (6)-month period
on the amount prepaid that exceeds 20% of the original principal balance of the
Neie, zaleulated at the rate of interest in effect under the terms of the Note at
the tirae of the prepayment, unless otherwise prohibited by applicable law or
regulatize. No prepayment charge will be assessed for any prepayment occur-
ring after ti1= Penalty Period.

The Note Foizer will apply all prepayments to reduce the amount of principal
that Borrower owe=-under the Note. However, the Note Holder may apply Borrower’s
prepayment to the asciued and unpaid interest on the prepayment amount, before
applying Borrower's prepavment to reduce the principal amount of the Note. If
Borrower makes a partial prepayment, there will be no change in the due dates of Bor-
rower’s monthly payments un’ess the Note Holder agrees in writing to those changes.

If the Note is an Adjustabl: Riate Note, partial prepayments may reduce the
amount of Borrower's monthly pay nent after the first interest rate Change Date (as
defined in the Note) following the partial prepayment. However, any reduction due
to Borrower’s partial prepayment may bz cffset by an interest rate increase.

The Note Holder’s failure to collect a prepayment charge at the time a prepayment
is received shall not be deemed a waiver of suzh-charge and any such charge cal-
culated in accordance with this section shall be payable on demand.

All other provisions of the Security Instrument are uncnanged by this Rider and
remain in full force and effect.

NOTICE TO BORROWER

DO NOT SIGN THIS PREPAYMENT RIDER BEFORE YOU REAT IT. THIS
PREPAYMENT RIDER PROVIDES FORTHE PAYMENT OF A CHARGE IF YQUWISH
TO REPAY THE LOAN PRIOR TO THE DATE PROVIDED FOR REPAYMEI(T.

Multistate Prepayment Rider
ICE Mortgage Technology, Inc. Page 2 of 3 11228PPRLU 1022
11228PPRLU (CLS)
04/19/2024 02:31 PM PST




2412120211 Page: 18 of 35

UNOFFICIAL COPY

LOAN #: 24030013731

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepayment Rider.

— ‘?/22/354 (Seal)

BY DMITRIY voss‘a‘::mvmﬁ - MANAGING MEMBER DATE

Multistate Prepayment Rider
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1-4 FAMILY/MULTI-FAMILY/MIXED USE RIDER
(ASSIGNMENT OF RENTS)

THIS RIDER isinude this 22nd day of April, 2024 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secunity Instrument”) of the same date given by the undersigned
the “Borrower”) to secure Boriuiwver’'s Note to Logan Finance Corporation, a

orporation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1920 N Keystone Avenue

Chicago, IL 60639-4930

[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants arid agreements made in
the Security Instrument, Borrower and Lender further covenan! and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY 'NSTRUMENT.
In addition to the Property described in Security Instrument, the followirig items now
or hereafter attached to the Property to the extent they are fixtures are adred to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited 1o, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing appara-
tus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
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rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. All of the foregoing together with the
Property described in the Security Instrument (or the leasehold estate if the Security
Instrument.is on a leasehold) are referred to in this Rider and the Security Instrument
as the “Prcperty.”

B. USE OF ¢FiOPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a changet: the use of the Property or its zoning classification, unless Lender
has agreed in writing-i0 the change. Borrower shall comply with all laws, ordinances,
regulations and requirerients of any governmental body applicable to the Property.

C. SUBORDINATE LIENS3. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written pernission.

D. RENT LOSS INSURANCE. Borrcwer shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE" JELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender 21t Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after<iefault, Borrower shall
assign to Lender all leases of the Property and all security deposits.made in connec-
tion with leases of the Property. Upon the assignment, Lender shail have the right to
modify, extend or terminate the existing leases and to execute new leases,.in Lender’s
sole discretion. As used in this paragraph G, the word “lease” shall mear “sutlease” if
the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transters to
Lender all the rents and revenues (“Rents") of the Property, regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender
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has given Borrower notice of default pursuant to Section 22 of the Security Instrument
and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not an zssignment for additional security only.

If Lendzr gives notice of default to Borrower: (i) all Rents received by Borrower shalll
be held by Berrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Sacurity Instrument; (i) Lender shall be entitled to collect and receive
all of the Rents'ai the Property; (iii) Borrower agrees that each tenant of the Property
shall pay all Rents ¢¢ and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; {Iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender’s agents shall be applied first to the costs of taking control of and
managing the Property and colecting the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then
to the sums secured by the Secuiity astrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take pos-
session of and manage the Property and Coliect the Rents and profits derived from
the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient tc' cover the costs of taking control of
and managing the Property and of collecting the Reni=-any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not'erecuted any prior assign-
ment of the Rents and has not performed, and will not perfor=,. any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, siiall mat be required
to enter upon, take control of or maintain the Property before or afiar giving notice
of default to Borrower. However, Lender, or Lender’s agents or a judiciaity appointed
receiver, may do so at any time when a default occurs. Any application of Hzn's shall
not cure or waive any default or invalidate any other right or remedy of Lender This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full. '

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instru-
ment and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE RIDER  05/05/22
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Rider.

DVPK ACHES LLC, AN IZLINGIE LIMITED LIABILITY COMPANY .
< g _ Y
7 - g /&'7/5?}1 (Seal)
=

BY DMITRIY VO3 CBOYNIK - MANAGING MEMBER DATE

MULTISTATE RIDER  05/05/22
ICE Mortgage Technology, Inc. Page 4 of 4 11228FAM14RLU 0922
11228FAM14RLU (CLS)

04/19/2024 02:31 PM PST




2412120211 Page: 23 of 35

UNOFFICIAL COPY

LOAN #: 24030013731
MIN: 1003788-3000006556-7

Logan Finance Corporation, a Corporation
1-4 FAMILY/MULTI-FAMILY/MIXED USE
SECURITY INSTRUMENT RIDER

This Security Instrument Rider (this “Security Instrument Rider”) is incorporated into and
shall be deemed to amend ara-supplement the Mortgage, Deed of Trust, or Security
Deed by the undersigned (tha “Barrower”) in favor of Logan Finance Corporation,
a Corporation (“wender”) dated the same date as the date hereof (the
“Security Instrument”) relating to tive <roperty located at the address set forth on the
signature page hereto (the “Property”). This Security Instrument Rider, together with the
Security Instrument and the related Note.and.all other riders, certificates and ancillary
documents given by Borrower in connectior-with the Loan and any related Guaranty,
are collectively referred to herein as the “Loan ¢ 'ocuments’ All capitalized terms used
herein but not defined shall have the meanings ‘aseribed to them in the other Loan
Documents. in the event of any conflict or inconsistency between this Security Instru-
ment Rider and the Security Instrument or any other Loan Document, the terms of this
Security Instrument Rider shall control.

1. Representations, Warranties and Covenants. Borrower represants, warrants and
covenants to Lender as follows:

(a) Compliance with Laws, etc. The Property and the ownership, lzasing, man-
agement, maintenance and operation of the Property are in compliance, in-ai! material
respects, with Applicable Law, including without limitation laws pertaining 0 zoning,
construction of improvements on the Property, fair housing, and requirements for ¢qual
opportunity, anti-discrimination. Borrower shall cause the Property and the ownership,
leasing, management, maintenance and cperation of the Property to comply, in all
material respects, with Applicable Laws. The Property has not been purchased with
proceeds of any illegal activity. There has not been committed by Borrower or by any
other person or entity in occupancy of or involved with the operation, use or leasing

1-4 FAMILY /MULTI-FAMILY/ MIXED USE SECURITY INSTRUMENT RIDER
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of the Property any act or omission affording any governmental authority the right of
forfeiture as against the Property or any part thereof. To Borrower’s knowledge, there
is no evidence of any illegal activities on the Property and Borrower shall take reason-
able mzasures to prevent any illegal activities from occurring at the Property. Borrower
is not in dztault or violation of and shall comply with any order, writ, injunction, decree
or demand of zny court or other governmental authority applicable to Borrower ot the
Property.

(b) Licenses ar Permits. Borrower maintains in full force and effect all certifica-
tions, permits, licenses, consents, authorizations and approvals required for the legal
leasing, use, occupancy «ind operation of the Property as a residential rental property
(collectively, “Permits”). Boriower has not failed to comply, in any material respect, with
any term or condition of any such Permit. Borrower shall keep in full force and effect
and shall comply all such Permi's in all material respects.

(¢) Condition of the Property. Tha Property is in a good, safe and habitable con-
dition and repair, and free of and clear ot any material damage or waste, and Borrower
shall keep and maintain the Property in'such condition. Borrower shall not make (or
permit any tenant to make) any structural al'erations to the Property (including, without
limitation, any alterations to the roof of the Properiv) that would reasonably be expected
to have a material adverse effect on the use, leasirig; operation, value or marketability

nor take any action that would reasonably be expected to invalidate any insurance
coverage required by the Loan Documents (and Borrower shall promptly correct any
such actions of which Borrower becomes aware).

(d) Operation of the Property. Borrower at all times has-grnid shall continuously
(i) engage in the businesses of ownership, leasing, maintenance, mmanagement and
operation of the Property, (ii) operate the Property as a residential rental property, and
(iii) own or lease all equipment, fixtures and personal property that are reressary to
operate the Property. Borrower agrees that (A) the purpose of the Loan is io: business
and/or commercial purposes only, (B) the Loan is not for personal, family or hevsehold
use, (G) the Property is not used nor will be used as a residence or second home of
(1) Borrower, (2) any affiliate of Borrowet, (3) any holder of a direct or indirect equity
interest in Borrower or any such affiliate, (4) any officer, director, executive employee
or manager of any person or entity described in the foregoing clauses (1) — (3) or
(5) any family member (including spouse, siblings, ancestors and lineal descendants)

-4 FAMILY/ MULTI-FAMILY/ MIXED USE SEGURITY INSTRUMENT RIDER
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of any person or entity described in the foregoing clauses (1) — (4) (the persons and
entities referred to in the foregoing clauses (1) — (5) are collectively referred to herein
as “Prohibited Persons”) and (D) the Property is an investment to be held for future
appreciation and will be a rental property. Borrower shall not (I) convert any individual
dwelling 1:iits or common areas to commercial use, or convert any common area or
commercia! L2 to individual dwelling units, {I1) initiate or acquiesce in a change in the
zoning classliizztion of the Property, (lll) establish any condominium or cooperative
regime with respant iz the Property or (IV) subdivide the Property, in each case unless
Lender has agreed thiereto in writing. Section 6 of the Security Instrument is hereby
deleted in its entirety. If thz Property is a mixed-use commercial property, it must continue
to be a minimum of two siciles and a minimum of 50% of the square footage must be
residential. The commercial units in any mixed-use Property cannot contain any of the
following business related to: (ij sexual or related adult oriented activities (i) care facili-
ties including day care or childcare:and nursing homes (jii) gambling {iv) manutacturing
(v) the sale or distribution of cannabis marijuana (vi) worship facilities (vii) any retail or
commercial activities not permitted by applicable taws.

(e) Compliance with Agreements ard Property Documents. The Property is
not subject to, and Borrower shall not agree ¢t consent to, any agreement, instrument
or restriction which would reasonably be expecier * have a Material Adverse Effect.
Borrower is not in default, in any material respect, ir the performance, observance or
fulfillment of any of the obligations, covenants or conditio’is vontained in any agreement
or instrument relating to the Property and binding on Borrswer.or the Property, including
without limitation any reciprocal easement agreement, declaracdon.of covenants, condi-
tions and restrictions and any condominium or home owner's/association governing
documents, rules and requlations {(collectively, “Property Documenis’). Borrower shall
continue to observe and perform, in all material respects, each and eveiy term 1o be
observed or performed by Borrower pursuant to the terms of each Propeity {*ocument.
Borrower shall enforce in a commercially reasonable manner the perfoimance and
observance of each Property Document, shall do all things reasonably neccssery to
preserve and to keep unimpaired its material rights thereunder and cause the Property
to be operated in accordance therewith in all material respects.

() Leases. The Property or, if the Property consists or more than one rental unit,
each such rental unit, is subject to a written lease that (i) has a rental rate and terms
consistent with existing local market rates and terms, (i) as of the date the lease was
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executed, had a term of at least twelve months and not more than three years except
where such lease is pursuant to Section 8 of the Housing Act of 1937 (42 U.S.C.
§ 1437f) (“Section 8] in which case the lease must conform to the requirements of
Section4). (iii) as of the date hereof, has a remaining term of not less than three months,
{iv) complics with all Applicable Law in all material respects and includes all disclosures
required by apnlicable law and (v) covers 100% of the square footage of the applicable
Property, or 4 unittherein, as applicable (an “Eligible Lease”). Borrower has delivered to
Lender copies ofeuch lease for the Property, each such lease is in full force and effect
and not in default ir’ a1y material respect and there are no oral agreements relating to
any such lease. Borrowe:-is the lessor under each Eligible Lease. Borrower shall not
enter into any lease (inciuding any renewal or extension of any existing lease) for the
Property or a rental unit therein that is not an Eligible Lease.

(g) Tenants. Each Eligible l:ease for the Property, or a unit therein, is with a bona
fide third-party lessee who satisfies each of the following criteria (an “Eligible Tenant”):
(i) Borrower has verified, based on bena fide written documentation, that the tenant has
sufficient financial resources to satisfy its obligations under such lease, (ii) the tenant
is not subject to an ongoing bankruptcy or Jther insolvency proceeding as such date
of initial screening of the tenant prior to its execution of the lease (or if not so initially
screened, as of the date hereof) and (jii) the tenan? is not a Prohibited Person. No per-
son or entity (other than Borrower) has any possessary interest in the Property or any
unit therein or right to occupy the same except for Eligible Tenants under and pursuant
to Eligible Leases. Borrower shall not enter into any lease tincluding any renewal or
extension of any existing lease) for the Property or a rental unil therein with any person
or entity that is not an Eligible Tenant.

(h) Security Deposits. Borrower maintains and shall continue to'maintain security
deposits for the Property in accordance with Applicable Law in all mauteiial respects.
Upon Lender’s written request during a default or upon any foreclosure ¢! tiie Property
or transfer in lieu thereof, Borrower shall deliver (or cause to be delivered) aii security
deposits to Lender for safe-keeping, and not for application against the Loan; provided,
that to the extent any security deposits are forfeited by the applicable tenant pursuant to
the terms of the applicable lease, Lender may apply such amounts against Borrower’s
obligations under the Loan Documents.

(i) Property Taxes, Insurance, Etc. Borrower is not delinquent and shall remain, at
alltimes, currentin the payment of any taxes, assessments, charges, fines, impositions,
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Community Association Dues, Fees, and Assessments or insurance premiums attribut-
able to the Property.

(i} Utilities and Public Access. The Property has, and Borrower shall take all
steps nacessary to ensure that the Property continues to have rights of access to public
ways and. is served by electricity, water, sewer or septic system and storm drain facilities
adequate to service the Property for its intended uses. All public utilities necessary or
convenient to ta-full use and enjoyment of the Property are focated either in the public
right-of-way abutiirg the Property (which are connected so as to serve the Property with-
out passing over otlie’ rroperty) or in recorded easements serving the Property, and all
roads necessary for the use of the Property for its intended purposes have been completed
and dedicated to public usz and accepted by the applicable governmental authorities.

(k) Ground Lease. Borrowe: owns fee simple title to the Property and the Property
is not subject to any ground lease.

() Litigation. Except as disclosaed in writing to Lender, there are no orders,
injunctions, decrees, judgments, actions, suits or proceedings (including proceedings
regarding fair housing, anti-discriminatior,, orequal opportunity) at law or in equity by or
before any court or other governmental auttority pending or, to Borrower’s knowledge,
threatened, against or affecting Borrower, any auarantor of the Loan (a “Guaranter”) or
the Property. All information with respect to the sare-that has been provided to Lender
by Borrower is true and complete.

(m) Bankruptey. Neither Borrower nor any Guarantar i€ (i) the subject of or a party
to any pending bankruptcy, reorganization, receivership oreiner insolvency proceeding
or any dissolution or liquidation; (i) preparing or intending to be the subject of any such
proceeding or dissolution or liquidation; (iii) the subject of any judyment unsatisfied of
record or docketed in any court; or (iv) insolvent.

(n) Further Assurances. Promptly following request by Lender, Borrower shall, at
its sole cost and expense: (i) execute and deliver, or cause fo be execuied and deliv-
ered, such documents, instruments, certificates, assignments and other writngs, and
do such other acts as Lender may request, to correct any defects or omissicnz in the
Loan Documents, and to grant, evidence, preserve, perfect and protect the Property
and Lender’s liens thereupon and the priority thereof; and (ii) do and execute all and
such further lawful and reasonable acts, conveyances and assurances for the better
and more effective carrying out of the intents and purposes of the Loan Documents,
as Lender may reasonably require from time to time.
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(0) Charges; Liens. Borrower shall promptly discharge any lien that attaches
to the Property (other than a lien for property taxes not yet due and payable) unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien
in a meaner acceptable to Lender, but only so long as Borrower is performing such
agreemerior (b) contests the lien in good faith by, or defends against enforcement of
the lien in, (eral proceedings which in Lender’s opinion operate to prevent the enforce-
ment of the Yier while those proceedings are pending, but only until such proceedings
are concluded. ¥f i.¢nder determines that any part of the Property is subject to a lien
(other than a lien far property taxes not yet due and payable), Lender may give Bor-
rower a notice ideniitying-the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above
in this Section 1(s). The secend paragraph of Section 4 of the Security Instrument is
hereby deleted in its entirety.

{(p) No Joint Assessment. 2orrower shall not suffer, permit or initiate the joint
assessment of the Property with {i) ary uther real property constituting a tax lot separate
from the Property, or (i) any portion of the Property which may be deemed to constitute
personal property, or any other procedure wiiereby the lien of any taxes and assess-
ments payable in respect of the Property or ary nenalties, interest or fees with respect
thereto (collectively, “Taxes") which may be leviec against any such real or personal
property shall be assessed or levied or charged tc the Property.

(q) Reporting Covenants. Borrower shall furnisk ot cause to be furnished to
Lender the following reports, notices and other documents:

(i} Reporting on Adverse Effects. Within seven.,7) days after Borrower
obtains knowledge of the occurrence of any event or circumstance that has or would
reasonably be expected to have a Material Adverse Effect, wridert notice thereof that
includes the details of such event or circumstance and the action that Borrower is
taking or proposes to take with respect thereto.

(i) Default. Within seven (7) days after Borrower obtains knowlccge of any
default under the Loan Documents, written notice setting forth the details of such
default and the action that Borrower is taking or proposes to take to cure such
default.

(iii) Property Taxes, Community Association Charges and Insurance. Within
seven (7) days of Lender's request therefor, copies of (a) any bills, statements or
invoices for taxes, assessments, charges, fines, impositions, Community Association
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Dues, Fees, and Assessments or insurance premiums attributable to the Property
and (b) evidence satisfactory to Lender of payment of any of the foregoing.

(iv) Other Reports. As soon as reasonably practicable after request by Lendet,
furpish or cause to be furnished to Lender in such manner and in such detail as
may bz easonably requested by Lender, such evidence of compliance with the
Loan Documents and such additional information, documents, records or reports
as may be reasonably requested with respect to the Property or the conditions or
operations, fineiicial or otherwise, of Borrower and any Guarantor.

2. Additional Property Subject to the Security Instrument. In addition to the Prop-
erty described in the Security Instrument or any rider thereto, the following items now
or hereafter attached to the Progerty to the extent they are fixtures are added to the
Property description, and shaii aiso constitute the Property covered by the Security
Instrument: building materials, applianzes and goods of every nature whatsoever now or
hereafter located in, on, or used, or iniended to be used in connection with the Property,
including, but not limited to, those for the burposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light,/fivs prevention and extinguishing appara-
tus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, distiwasners, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, biinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneling and attachee ticor coverings, all of which,
including replacements and additions thereto, shall be decmed to be and remain a part
of the Property covered by the Security Instrument. All of the faregoing together with
the Property described in the Security Instrument and each rideq thiereto shall together
constitute the “Property” for purposes of the Security Instrument, this Security Instru-
ment Rider and each other rider to the Security Instrument.

3. Assignment of Leases and Rents; Appointment of Receiver; L.ander in
Possession.

(a) Collateral Assignment of Leases. In addition to the Property descrived in
Section 2 above, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: all leases, lettings,
licenses, concessions or other agreements (whether written or oral and whether now
or hereafter in effect) pursuant to which any person or entity is granted a possessory
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interest in, or right to use or occupy all or any portion of the Property, and every modi-
fication, amendment or other agreement relating to such leases or other agreements
entered into in connection with such leases or other agreements and every guarantee
of the periarmance and observance of the covenants, conditions and agreements to be
performed and observed by the other party thereto, heretofore or hereafter entered into,
whether befoie or after the filing by or against Borrower of any petition for relief under
Code”) {collectively, the “Leases”), together with any extension, renewal or replacement
of same, and all righit, (itle and interest of Borrower, its successors and assigns, therein
and thereunder, together-with all rights, powers, privileges, options and other benefits
of Borrower as lessor uncer the Leases, to perform alt other necessary or appropriate
acts with respect to such Leases as agent and attorney-in-fact for Borrower, and the
right to make all waivers and agizements, to give and receive ail notices, consents and
releases, to take such action upon the happening of a default under any lease, including
the commencement, conduct and cciisummation of proceedings at law or in equity as
shall be permitted under any provision o any Lease or by any law, and to do any and
all other things whatsoever which Borrower is or may become entitled to do under any
such Leases, and all proceeds from the sale i other disposition of the Leases and the
right to receive and apply the rents to the payment-and performance of the obligations
under the Loan Documents. If Lender gives notice o’ default to Borrower Lender shall
have the right to modify, extend or terminate the existirg icases and to execute new
leases, in Lender’s sole discretion.

(b) Assignment of Rents. Borrower absolutely and unconditionally assigns and
transfers to Lender all the rents and revenues (“Rents”), paid o aceruing, of the Prop-
erty, regardless of to whom the Rents of the Property are payable. Borower authorizes
Lender or Lender’s agents to collect the Rents, and agrees that eacii ienant of the
Property shalt pay the Rents to Lender or Lender’s agents, providea;-ricwever, Bor-
rower shall receive the Rents until (i) Lender has given Borrower notice ofd<fault and
(i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lander or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

(c) Collection of Rents. If Lender gives notice of default to Borrower: (i) all Rents
received by Borrower shall be held by Borrower as trustee for the benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be
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entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs 4f taking control of and managing the Property and collecting the Rents,
including, kit not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s
bonds, repair 2.4 maintenance costs, insurance premiums, taxes, assessments and
other charges on e Property, and then to the sums secured by the Security Instru-
ment; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have
a receiver appointed to \aks possession of and manage the Property and collect the
Rents and profits derived froni thi2 Property without any showing as to the inadequacy
of the Property as security.

{(d) Tenant Direction Letters. in ‘urtherance of Section 3(c), if Lender gives notice
of default to Borrower, Lender may, in‘e.ddition to all other rights and remedies available
to Lender, (i) require that Borrower notify and advise each current and future tenant
via an instruction letter in a form satisfactory 1o Lender (a “Tenant Direction Letter”) to
send all payments of rent (whether by cash, check or other electronic means) directly
to Lender and (i} require Borrower to deliver to Lerider all payments of rents (whether
by cash, check or other electronic means) received oy Borrower, in which event all such
rents shall be delivered to such account within four (4) days of receipt thereof. Without
the written consent of Lender, Borrower shall not tferminate, amend, revoke or modify
any Tenant Direction Letter in any manner other than as provided in such Tenant Direc-
tion Letter, whether or not a default is continuing. Borrower herelygrants fo Lender an
irrevocable power of attorney, coupled with an interest, to execute and deliver to tenants
such Tenant Direction Letters.

(e) Lender Expenses. If the Rents of the Property are not sufficient i cover the
costs of taking control of and managing the Property and of collecting the ents any
funds expended by Lender for such purposes shall become indebtedness of Beirower
to Lender secured by the Security Instrument pursuant to Section 9 of the Security
Instrument.

(f) No Prior Assignment. Borrower represents and warrants that Borrower has
not executed any prior assignment of the Rents and has not performed, and will not
perform, any act that would prevent Lender from exercising its rights under this Section 3.
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(g) Possession, Control and Maintenance of the Property. Lender, or Lender’s
agents or a judicially appointed receiver, shall not be required to enter upon, take control
of or maintain the Property before or after giving notice of default to Borrower. However,
Lender; o Lender’s agents or a judicially appointed receiver, may do so at any time
when a deiault occurs. Any application of Rents shall not cure or waive any default or
invalidate any ether right or remedy of Lender. This assignment of Rents of the Property
shall terminata-when all the sums secured by the Security Instrument are paid in full.

4, Additional Provisiens Regarding Insurance.

(a) Rental Loss Insurance. Borrower shall maintain insurance against rent loss
in addition to the other iazards for which insurance is required by Section 5 of the
Security Instrument and in such amounts, with such maximum deductibles and for
such periods required by Lender Currently, Lender’s rental loss insurance requirements
include business income or rental |3s’ insurance, written on an “Actual Loss Sustained
Basis” (i) with loss payable to Lender (i) covering alf risks required to be covered by
the insurance provided for in the “all risk” property insurance policy required by Lender
and (iii) in an amount equal to one hundred percent (100%) of the aggregate projected
gross income less non-continuing expense flom the operation of the Property for a
period of at least six (6) months after the date of the.casualty.

(b) Acknowledgment of Lender’s Insurance Fesuirements. Borrower acknow!-
edges that Lender’s insurance requirements contained i1 ihe Security Instrument and
herein may change from time to time. All insurance policics and renewals of insurance
policies required by the Loan Documents shall be (i) in the form. 17 with the terms required
by Lender; (ii) in such amounts, with such maximum deductibles-ard for such periods
required by Lender; and (iii) issued by insurance companies satisfac'cry to Lender.

5. Partial Payments. The following sentence in the second paragrapli-ci Section 1 of
the Security Instrument is hereby deleted in its entirety: “If each Periodic'Payment is
applied as of its scheduled due date, then Lender need not pay interest on unagplied
funds” Such sentence shall be replaced with the foliowing: “Lender need not pay inter-
gst on any unapplied funds.’

6. Defaults. The occurrence of any one or more of the following shall constitute a
default under the Loan Documents:
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(a) any failure by Borrower to pay when due principal or interest on the Loan or
any Funds and such default shall continue for a period of three (3) days;

(b) any failure by Borrower or any Guarantor to pay when due any amount (other
than as set forth in the foregoing clause (a)) required to be paid by it under any Loan
Documert;

(c) if Bairswer or any Guarantor fails to perform any of its non-monetary obligations
under any Loantyacument;

(d) any failure by Borrower to maintain the insurance coverage required by Lender;

(e) if any certificiiion, representation or warranty made by Borrower or any Guar-
antor in any Loan Document.is false, incorrect or misleading in any material respect;

() fraud, gross negligerice, willful misconduct, material misrepresentation or
material omission by or on behz!f of Borrower or any Guarantor in connection with
the loan application process, any -can Document or the performance of Borrower’s
duties or obligations thereunder (niat2rial representations include, but are not limited
to, representations concerning Borrower speration of the Property as a rental property
as required by Section 1{g) above);

(g) ifany proceeding for bankruptcy, reotgeiiization, receivership or other insolvency
proceeding or any dissolution or liquidation shali commence with respect to Borrower
or any Guarantor;

(h) if any Loan Document or any lien granted thereundei shall (except in accordance
with its terms or pursuant to Lender’s written consent), in wnole or in part, terminate,
cease to be effective or cease to be the legally valid, binding ar.d enforceable obligation
of the parties thereto;

() the commencement of a forfeiture action or other similar pioceeding, whether
civil or criminal, which, in Lender’s reasonable judgment, could resultin & forfeiture of
the Property or otherwise materially impair the lien created by the Security tnstrument
or Lender’s interest in, or the value cr operation of, the Property;

() any other default specified in the Loan Documents; or

(k) if Borrower breaches or defaults under any note, instrument or agreement
relating to a loan owned by Note Holder, then such breach or default shall be a default
under the Loan Documents.

Section 8 of the Security Instrument is hereby deleted in its entirety.
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7. Remedies.

(a) Acceleration and Remedies. Notwithstanding anything to the contrary in
the Security Instrument, including any requirement to provide notice to Borrower or
any cure period provided for in the Security Instrument (including but not limited to
such notize requirements and cure periods set forth in Sections 18, 20 and 22 of
the Securityv.!pstrument) or any requirement under Applicable Law for any demand,
(which notice 20d demand Borrower hereby expressly waives), (i) the Loan shall be
accelerated and-sha! become immediately due and payable automatically upcn the
occurrence of any cefault described in clause (g) of Section 6 above and (i) the Loan
shall be accelerated anc-chall become immediately due and payable at the election
of Lender at any time upor or after the occurrence of any other default (and also as
to any default described in clause (i) of this Section 7(a) to the extent that automatic
acceleration is prevented by ariy lawful stay). Upon and at all times following the
occurrence of any default Lender shail have all rights and remedies available to it
pursuant to the Loan Documents, and pursuant to Applicable Law, and Lender may
take any action, without notice or demand that Lender elects to protect and enforce
its rights against Borrower or any Guaran:or and in and to the Property and other
collateral for the Loan.

(b) Remedies Cumulative. Each of the rights powers and remedies of Lender
under the Loan Documents and Applicable Law and at-equity shall be cumulative and
not exclusive of any other such right, power or remedy. Lender's rights, powers and
remedies may be pursued independently, singly, successivelv together or otherwise, at
such times and from time to time and as often and in such crier.as Lender may deter-
mine, to the fullest extent permitted by Applicable Law, without4ripairing or otherwise
affecting any of the other such rights, powers and remedies of Lencler.

(¢) Reinstatement. Section 19 of the Security Instrument is herevy deleted in
its entirety. Notwithstanding any references in the Security Instrument-i¢ s2ction 19
thereof, or to Borrower's right of reinstatement, Borrower hereby waives ariy-and all
rights of reinstatement to the fullest extent permitted by Applicable Law. Consiste:it with
the foregoing and notwithstanding anything to the contrary in the Security Instrument,
any notice of acceleration need not inform Borrower of the right of reinstatement.

8. RESPA. Borrower acknowledges and agrees that the Loan is not a “federally related
mortgage loan” and is not subject to RESPA. For the avoidance of doubt, Lender is not
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required to follow RESPA in connection with (i) the administration of escrows under the
Loan or (ii) any other loan servicing functions under the Loan.

9. REMIC Compliance. For purposes of determining the fair market value of the
Property pirsuant to Section 11 of the Security Instrument, no value shall be given to
any personal property or nonpermanent fixtures.

BY SIGNING BELZW, Barrower accepts and agrees to the terms and covenants
contained in this Security Instrument Rider.

Date: April 22, 2024

Property Address: 1920 N Keystone Avenue
Chicago, IL 60€3Y-4930

i

DVPK HOMES LLC, AN {LLINGS LIMITED LIABILITY COMPANY
P~ X Z/éﬁéﬁ' (Seal)
77

BY DMITRIY VOSKOBOYNIK - MANAGING MEMBER DATE

Borrower's Notice Address:
1030 Edgebrook Lane
Glencoe, IL 60022

Email: dmitriyv@tridentdc.com
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