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This Instrument Propared By:
EATHL.EEW JANNINCE.
LORNDEROT . CCM, LLC

6561 IRVINE CENTER DRIVE
IRVIKE, (14 82618

{630) 755-G2863

After Recording Return To
LOANDEPOT . COM, LIC

ATTH: DDC CORTROL

£531 IRVINE CENTER DRIVE,
SUITE 100

_ IRVINE, CA 92618

- 866-970-7520

[Space Above This Line For Recording Data}

MORTGAGE

J &
Loan #: 400536012
MIN: LOOB5ITAS00936012Y
MERS Phone: 1-888-679-6377
PIN: 36-31-221~068~00D0

DEFINITIONS

Words used in multiple sections of this doeument are dofined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Secton 17,

Farties

{A) "Borrower” is RAFAEL VELAZOUEZ, UNMARRIED HMAN;, craeatly residing at 3820 W T6TH ST, CHICAGO,
IL 60652, Borrower is the mortgagor wnder this Security Instoyment.

{B} "Lender” is LOANDEPOT, COM, LLC. Lenderis a LIMITED LIABI.ITY COMPANY organized and existing vader
the laws of DE. Lender's address is 6561 IRVINE CENTER DRIVE, IRVINL, CA 92618, The term “Lendez" includes
any successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Reg,zsimimn Systems, Inc. MERS is a separate cotporation that 15 acting sofely g &
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this aemﬂty Instrument. MERS is
otganized and existing under the laws of Delaware, and has an address and telephone number 2+ 10, Box 2026, Flint, MI
48501-2026, tel. (R88) 679-MERS.

Docoments

(D) "Note" means the pmmzssary note dated APRIL 29, 2024, axi szgned by each Borrower who is lejully obligated for
the debt under that promissory note, that is in either {i} paper form, using Botrower's written pen and ink sigpature, or (ii)
electranic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender W0 HUNDRED SIX THODSAND
SIX HUNDRED TEN AND 007100 Dollars (U.S. $206,610. 00) plus interest at the rate of 7.125%. Each Bortower
who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in foli not later than MRY
1, 2054,

{E) "Riders" means afl Riders to this Security Instrument that are signed by Borrower. All such Riders are incotporated into
and deemed to be a part of this Security Instrument. The fcliowmg Riders are to be signed by Borrower {check box as
applicable]:
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[ Adjusiable Rate Rider O Condominium Rider [COther(s) [specify]
03 J-4 Family Rider OPlanned Unit Development Rider
O Second Hoine Rider

(F) "Secarity Instrument” means this document, which is dated APRTL 28, 2024, togethet with all Riders to this
document.

Additional Definitions

(G) "Applicahle Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and ordors (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Commurity Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borrow.r or the Property by a condominium association, homeowners association, or similar organization.

(1) "Default™ meanl: £2) the failure to pay any Periodic Payment or any other amount seoured by this Security Instrument on
the date it is due; (ii) # drech of any representation, warranty, covenant, obligation, or agreement in this Security Instrement;
{iii} any materially false, n'is}.ading, or inacourate information or siatement to Lender provided by Borrower or any persons or
entities acting at Borrower's dircction or with Borrower's knowledge or consent, ar failure to provide Lender with material
information in connection with thy, Loan, as described in Section 8; or (iv) any action or proceeding deseribed in Section 12(¢).

{§) "Eiccteonic Fond Transfer™ meins any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated thivvgh an electronic termninal, telephonic instrument, computer, or magnetic tape so 43 to
order, instruct, of authorize a financial institition to debit or eredit an secount. Such term includas, but is not limited to, point-
of-gale transfess, antomated teller machine Lionssctions, transfers initiated by telephone or other electronic device capable of
communicating with such finarcial institation, wis tansfers, and antomated clearinghouse transfers.

{K) "Electronic Signature” means an "Electronic Zigrature” as defined in the UETA or E-SIGN, as applicable.

{L) "E-SIGN" means the Blectronic Signatures in Glotal ar2 National Commerce Act (15 U.S.C. § 7001 ¢ seq.), as it may be
arnended from tire €0 time, or any applicable additional or fucecssor legistation thet governs the same subject maiter.

{M) "Escrow lems™ means: {i) taxes and assessments and offier ‘tems that can attain priority ovet this Securty Instrument as
& lien or encumbrance on the Property; (it} lcaschold payments o ground rents on the Property, if any; (i) premiums for any
and all insurance required by Lender under Section §; (ivy Mortgage ‘nstrance premismg, if any, or any sums payable by
Borrower to Lender in licw of the payment of Mortgage Insurance prenciuras in accordance with the provisions of Section [1;
and {v} Community Association Dues, Fees, and Assessments if Lendz: Tequirg that they be escrowed beginning at Loan
closing or at any time during the Loan term.

{N) "Loan" means the debt obligation svidenced by the Note, plus interest, any piera)ment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instnunent, phis imeres(

{0) "Loan Servicer” means the entity that has the contractual right to receive Borrowe 's Feriodic Payments and any other
payments made by Borrower, and admitiisters the Loan on behalf of Lender. Loan Servicer does ot include a sub-servicer,
which is an entify that may service the Loan on behalf of the Loan Servicer,

{P) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or provaed: raid by any third patty
(other than insurance proceeds paid under the coverages described in Section 5) for: (3) damage 0. or destruction of, the
Praperty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of cnc'emnation; or {iv)
misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
i less than a full outstanding Periodic Paymient.

(S} "Periodic Payment" means the regulsrly scheduled amount dve for (i) principal and interest under the Note, plus {ii) sny
amounts under Section 3.

(7) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(1) "Rents” means all amounts received by or due Borrower in cannection with the lease, use, andfor occupancy of the
Property by a party other than Borrower.
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.LOT FOUR {4) EXCEPT THE NORTH 15.0 FEET THEREOF, LOT FIVE (5) AND THE NORTH 5.0
FEET OF LCT SIX (6) IN BLOCK FIVE (5) IN LANSING MEADOWS, BEING A SUBDIVISION
(EXCEPT TR SOUTH 264.0 FEET OF THE WEST 645.0 FEET: AND EXCEPT THE SOUTH 125.0
FEET OF THE EAST 83.0 FEET) OF THE SOUTHWEST QUARTER (1/4) OF THE NORTHEAST
QUARTER (1/4) OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE THIRD
PRINCIPAL MERITIAN. IN THE COUNTY OF COOK, STATE OF ILLINOIS.
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(V) "RESPA™ means the Real Estate Settlement Procedures Aet (12 B.8.C. § 2801 ef seq.) and its implementing regulation,
Regulation X {12 C.FR. Part 1024}, as they may be amended from tirme to time, or any additional or successor federal
lepislation or repulation that governs the same subject matter. When vsed in this Security Instrument, "RESPA® refers to all
regquirements and restrictions that would apply to a "federally related morigage loan” even if the Loan does not qualify as 2
"federally related mortgage loan” under RESPA.

(W) "Successor in Interest of Borrower™ means any paity that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

(X} "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurizdiction in which the Property is located, a5 it may be amended from
time 10 titne, or any applicable additional or successor jegistation that governs the seme subjeet matter.

TRANSFER OF QVGHTS IN THE PROPERTY

This Security Insiru-aent secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and {ii} the prrivrmence of Borrower's covenants and agreements under this Securnity Instrument and the Note, For
this purpose, Borrower imorigages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
swceessors and assigns) and {o e successors and assipns of MERS, the followinp deseribed property located in the COUNTY of
COOR:

LEGAL DESCRIFTION ATIL HED HERETO AMD MADE A FPART HEREOF

which currently has the address of 282175 SCHOOL AT, LANSING, (Hincis 60438 ("Property Address”), and Borrower
releases and waives all rights under and by viree of the homestead exemption laws of this State.,

TOGETHER WITH all the improvemnt: now or subsequently erected on the property, including replacements and
additions to the improvements on such property, al’ propurty rights, including, without limitation, all easements, appurienances,
toyalties, mineral rights, oil or gas nipghts or profits, wuur rights, and fixtures now or subsequently a part of the property. All of
the foregeing is referred to in this Security Instrument as the “Property.” Borrower vaderstands and sprees that MERS holds
anly legal title to the interests pranted by Borrower in this Sacurity Instrument, but, if necessary to comply with law or custom,
MERS (28 nominee for Lender and Lender's successors and asninns) has the eight: to exercise any or all of those interssts,
including, bui not limited to, the right to forecloge and seli the Prorery: and 10 take any action required of Lender including,
bt not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGDEES that: (i} Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple oz lawiully has the right 1o use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grani, and convey the Property or Borrower's
leasehold interest in the Property; and (i) the Property is unencumbered, and not subject i any other vwnership interest in the
Property, except for encumbrances and ownership interests of record. Bosrower warrants § enerally the title to the Property and
covenanis and agrees fo defend the title to the Property apainst all claims and demands, subyect to any encumbrances and
ownership inferests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limiréd variations and non-
uniform covenants that reflect specific [llinois state requirements to consiitnte a uniform security instremant covermg real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due, Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Secuniy Insirument must be inade
in U.5. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
retumed to Lender unpaid, Lender may require that any or sll subsequent payments due undee the Note and this Security
Instrument be made in one o more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified
check, bank check, treagurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits

MLLINORS~Sittgle Family--Faazie MacFreddic Mae INIFORM INSTRUMENT Porm 3014 172021
ER 262928 Poge 3f 15
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ate insured by a 1.8, federal agency, instrunentality, or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received ak the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or return
any Partial Paymenis in its sole discretion pursuant fo Section 2,

Any offset or claim (hal Borrower may have now or in the future against Leader will not relieve Borrower from
making the full amount of all paymenis due under the Note and this Security Instrument or performing the covenants and
agreements sectived by this Security Instrument.

Z, Aeceptance and Application of Payments or Procseds,

(8) Acceptance and Application of Partiat Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Pardal Payments
ot to apply any Partial Pavments at the time such payments are accepted, and zlso is not obligated to pay interest on such
unapplied funds Lender may held such unapplied funds unti] Borrower makes payment sufficient to cover a full Periodic
Payment, at whach ‘ime the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a seasonable period of time, Leader will either apply such funds in accordance with this Section 2 or return
them to Borrower, \f r.o* applied carlier, Partial Payments will be credited against the total amount due under the Loan in
caleulating the amoun fus in connection with any foreclosure proceeding, payoff request, loen modification, or reinstatement.
Lender may accept any paviasnt insufficient to bring the Loan cuerent without waiver of any rights under this Security
lnstrument or prejudice to it nphas to refhse such payments in the futre,

(b) Order of Applieat’za of Pardial Fayments and Perfodic Payments, Except as otherwise deseribed i this
Section 2, if Lender applies a paymer., s1ch payment will be applied to each Periodic Payment in the order in which it became
due, heginning with the oldest outstandiug Periodic Payment, as follows: first o interest and then to principal due under the
Hote, and finally to Escrow Hems, If all cutatonding Periodic Fayments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due under this Secyrity Instrament. If all sums then due
under the Note and this Security Instrument are pard-in full, any remaining payment amount may be spplied, in Lender's sole
discretion, to 2 futre Periodic Payment or to reduce £4@ orincipal balance of the Note.

If Lender receives a payment from Borrower L1 the axount of one or more Periodic Payments and the amouet of any
[ate charge due for a delinquent Periodic Payment, the paysent inay be applied {o the delinguent payment and the late charge.

When applying payments, Lender will apply such pay nerts in accordance with Applicable Law.

{c) Voluntary Prepayments. Yoluntary prepayments wilt be rpphied a5 desceibed in the Note.

{d) No Change fo Payment Schedute. Any application of paym.nis, insurance proceeds, or Miscellaneous Proceeds
10 principal due under the Note will not extend or postpone the doe date, or change the amount, of the Periodic Paymants.

3. Funds for Escrow Items.

(#) Escrow Requircment; Escrow Items, Except as provided by Applicalle Law, Borrower must pay to Lender on
the day Periodic Paymenis are due under the Note, until the Note is pasd in full, ¢ svin of money to provide for payment of
amounts due for all Escrow Nems (the "Funds™). The amount of the Funds requived to e said each month may change during
the term of the Loan, Borrower must promptly firnish to Lender afl notices or invelc s of amounts to be paid under this
Section 3,

(b) Payment of Funds; Walver. Borrower must pay Lender the Fusds for BEserow Iteris wiless Lender waives this
obligation in wriling, Lender may waive this obligation for any Escrow Iters at any time. In the eveatof such waiver, Borrower
must pay divectly, when and where payable, the amounts due for any Escrow Items subject to the waivel. 17 Lender has waived
the requirement to pay Lender the Fuads for any or all Escrow Hems, Lender may require Borrower 10 provide proof of direct
payment of those items within sych time period as Lender may require. Borrower's abligation to make suct tiriely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrawer is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow ltem, Lender may exercise its righis under Section % to pay such amount and Bomrower will be obligated to repay fo
Lender any such amount in accordance with Seetion 9.

Except as provided by Applicable Law, Lender miay withdraw the waiver as 1o any or all Escrow [iems at any time by
giving anotiee in accordance with Seetion 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Ttems, and in such amounts, that are then required under thiz Section 3.

(cy Amourt of Funds; Application of Funds. Except az provided by Applicable Law, Lendet may, at any time,
colleet and hold Funds in 2n amount sp to, but not in excess of, the maximum amount a lender cap require under RESPA,

ILLINOIS—Single Family—Fanniz Mae/Freddic Mae UNTFORM INSTRUMENT Forra M4 073021
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Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institation whose deposits are insured by a U.S. federal agency, instumentality, or entity
(including Lender, if Lender is an mstitation whase deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Bscrow Frems no later than the time specified under RESPA, Lender may ot charge Borrower for:
(i) holding and applving the Funds; (ii) anaually analyzing the escrow account; or {iii) verifying the Escrow liems, unless
Lender pays Borrower faterest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest io be paid on the Funds, Lender will aot be required to pay
Borrower any interest or eatnings on the Funds. Lender wifl give to Borrower, without charge, an annusl accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is 2 surpius of Funds held in
asctow, Lender will account to Borrower for such surplus, If Borrower's Periadic Payment is delinguent by more than 30 days,
Lender may retain the surplus in the eserow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Fands held in <ceryw, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shottage o1 deficiery in accordance with RESPA.

Upon paymen’ in full of all sums secured by this Seevrity Instrument, ot an earlier time if required by Applicable
Law, Lender will promytiv refund o Borrower any Funds held by Lender.

4. Chavges; Liens. Berrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable fo the
Property which have priority or » m}f attain priority over this Securiry Instrument, {b) leasehold payments or ground rents on the
Property, if any, and (¢} Commur#y Asgociation Dues, Fees, and Assessments, if any. If any of these Rters are Bserow Items,
Borrower will pay them in the mmnar provided in Section 3.

Borrower must promptly discharge any lien that has priority or may atizin priority over this Security Instrument unless
Borrower: (az} agrees In writing to the paymat of the ebligation secured by the lien in & manrer acceptable to Lender, but coly
50 long as Borrower is performing under suels wgreemcnt {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings-which Lender determines, ia its sole discretion, operate to prevent the
enforcement of the lien while those proceedings avs prading, bot only until sach proceedings are concluded; or {ee) secures
from the holder of the lien an agreement satisfacto'y to fender that subordinates the hen o this Security Instrument
{collectively, the "Required Actions™). i Lender determine; tha any part of the Property is sobject to a lien that has priority or
may attain priosity over this Security Instrument and Borrower %ias not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a nofice ideatifving the len. Within 1% deys after the date on which that notice s given, Borrower
must satisfy the Jien or take one or more of the Required Actions.

5. Property Insarance,

(n) lusurarce Reguirement; Coverages, Borrower must koop the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included withill the trun "extended coverage,” and any other
hazards including, but aot imited to, earthquakes, winds, and floods, for which & cader requires insurance. Borrower raust
maintain the types of insurance Lender requires in the amounts (including deductizte Jovels) and for the periods that Lender
requu’es What Lender requires pursuant to the preceding sentences can change during ¥.>-torm of the Loan, and may exceed
any minimum coverage required by Applicable Law, Borrower may choose the insurance camier providing the msurance,
sobject to Lender's right to disapprove Borrower's cholce, which right will not be exercised unreasonshly.

(b} Failere to Maintain Insurance, If Lender has a reasanable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, 7 ) *n:lt:r'a option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premio-ac for, or fo seek to
reinstate, sny peior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase auy raficular type or
amount of coverage and may select the provider of such insuranes in its sofe discretion. Before purchasm,, such caverage,
Lender will notify Borrower if reguired to do so under Applicable Law, Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any sisk, hazard, or Liability and
might provide greater or fesser coverage than was previously in cffect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage 0 obtained may significantly exceed the cost of insuramee
that Borrower could have oblaimed. Any emounts disbursed by Lender for costs associated with remstating Bommower's
msurance policy or with placing new insurance vnder this Section § will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of dishursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

FLLINOIS--Single Eamily—Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form M4 072021
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{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i} must ipclude & standard mortgage clause; and (iii} must name Lender as
motigagee and/or as an additional loss payee. Lender will have the right {o hold the policies and renewal ceriificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower oblains any form of
insurance coverape, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard inortgage clavse and must name Lender as mortgagee andior 23 an additional toss payee.

{d) Froof of Loss; Application of Proceeds. In the event of loss, Borrewer must give prompt notice to the insurance
cartier and Lender. Lender may make proof of loss if not made promiptly by Borrower. Any insurance proceads, whether or not
the ursderlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration of repair to be economically feasible and determines that Lender's security will not be lessened by such restoration
OF tepair.

If the Pronerty is to be repaired or vestored, Lender will disburse from the insurance proceads any initiz] amounts that
are necessary (o wegin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repait
end restoration peiod, Lender will have the right 10 hold such insurance proceeds until Lender has had an opportunity to
mspect such Propeny *o ~nsnre the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility zemroments for persons repaiting the Property, including, but not limited to, licensing, bond, and
insurance requirements) providad that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in 2 sing!s payment or in a series of progress payments as the wark is completed, depending on the size
of the repair or restoration, the t=ms of the repair agreement, and whether Borrower is in Default on the Loan. Lendar may
mzke such disbursements directly to dorower, to the person repatring or restoring the Propetty, or payable jeintly to both,
Lender will sot be requived to pay Borcoiver any interast or earnings on such insurance proceeds wnless Lender and Bomower
agree in writing or Applicable Law requires ctiv rwisz. Fees for public adjusters, or other third parties, retained by Barrower
will not be paid ot of the insurance proceeds aad will be the sole obligation of Borrower.

I Lender deems the restoration of repais 7ai to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds wili '« applied to the sums secured by this Secutity Instrument, whether or
not then due, with the excess, if any, paid to Borrow:r, Such insvrance prooeeds will be applied in the order that Partial
Payments are applied 1 Section 2(b).

(e) Insurance Setflementy; Assigament of Proceeds| If 3ormower abandons the Property, Lender may file, negotiate,
and settle sny available insurance claim and related matters, Tf Tsoriower does not respond within 30 days to 8 notice from
Lender that the insurance carrier has offered to settle a chaim, ther Leader may negotiate and settle the claim, The 30-day
period will begin when the notice is piven. In either event, or if Lender ac quires the Property under Section 26 ar otherwise,
Borrower is wneonditonatly sssigning to Lender (i) Borrower's riphts to =y msuranve proveeds in 2n amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's rights {other than the right to any
refund of uneamed premiums paid by Borrower) under all insurance policies covesing the Property, 16 the exient that such
rights are applicable io the covernge of the Propecty. If Lender files, negotiates, ov sueles 4 claim, Barsower agrees that any
msurance proceeds may be made payable directly to Lender without the need to include Zoomwer as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Spetion 5{d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due,

6, Ocoupancy. Borrower must oceupy, establish, and use the Property as Borrower's panc pal residence within &(
days aficr the execution of this Security Instrament and must continue to occupy the Pmpmy 25 Borrowe.'s principal residence
for al least one year after the date of ocoupancy, wnless Lender otherwise agrees in writing, whick sansent will not be
unreasonably withheld, or unless extenuating circamstances exist that ave bevond Borrowers eantrol.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not desiroy, damage, or
tmpair the Property, allow the Propenty o deteriorate, or commit swaste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not coonomically feasible,
Borrawer will prowuptly repair the Property if damaped to avoid further deterioration or damage.

I insurance or conderanation proceeds are paid to Lender in connection with damage o, or the taking of, the Propeny,
Borrower will be responsible for vepairing or restoring the Property onfy if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs aad restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Botrower
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is in Defaull on the Loan. Lender may make such disbursements divectly 1o Borcower, to the person repainng or restoring the
Praperty, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient 1o repair or resiore the
Property, Botrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. if Lender has reasonable cause, Lender
tay inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior 1o such
an intertor mapection specifying such reasonable cavse.

8. Berrower's Loan Applicatios. Borrower will be in Default if; during the Loan applicstion process, Barrower or
any persons or entitics acting at Borrower's direciion or with Borrower's knowledge or consent gave materially false,
misleading, or ingccurate information or statements to Lender {or failed to provide Lender with material information) in
cotinection with the Loan, including, but not imited to, overstating Borrower's income or aseets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's oceupancy or intended
aceupency of the Property as Borrower's principal residence.

9. Prriccckt on of Lender's Tuterest in the Properdy and Rights Under this Security histrument.

{5) Proate tien of Lender's Taterest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Security instrurnent, (7 there is a legal proceeding or poverninent order that might sipnificantly affect Lender's interest in the
Property and/or rights wnder this Security Insfrument (such as a proceeding in baskrupley, probate, for condemnation or
forfeiture, for enforcemen: of g lien that has priority or may attain priogity over this Security Instrument, or to enforce laws or
regulations; or (iif} Lender reacorably believes that Boreower has abandaned the Property. then Lender may do and pay for
whatever is reasonable or apprap Zaie to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing te value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: {3} vaying any sums secured by a lien that has priority or may atfain priorify over this
Security Instrument; {(IT) appearing in court; and (IE) paying: (A} reasonable stiomeys’ fees and costs; (B) property inspection
and valuation fees; and (C) other fees incunr2d fac the puspose of protecting Lender's interest in the Property andfor rights
under this Security Instrument, Including its secusd posiiion in a bankruptcy proceeding. Securing the Property mncludes, but is
not limited 1o, exterior and interior inspections of the Iraperty, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pires, eliminating building or other code violations or dangerous
conditions, and having utitities tumed on or off. Althouph [Lendar may take action wader this Section 9, Lender is not required
to do so and is not under sy duty or obligation to do so. Lendar will not be liable for not taking any or alt actions authorized
unider this Section 9.

{b) Aveiding Foreclosure; Mitigating Losses. If Borrower 13 in Defavlt, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligaws 14 do so unless required by Applicable Law. Lender
may take reasonable actions to evalnate Borrower for available alterniiives fo foreclosure, including, but not limited to,
obtaining credit reports, e reports, title instance, propeity valuations, subo ditalion agreements, and third-party approvals.
Borrower awihorizes and consents to these actions, Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower s described below in Scetion $(c), unless prolivied by Applicable Law,

(c) Additional Amennts Secured. Any amounts disbursed by Lender under t2c Ssction 9 will become additional
debt of Bomrower secured by this Security Instrament, These amounts may bear interest aithe Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower reguesting payment.

{d) Leasehald Terms. If this Security Insbument is on 2 leasehold, Borsower will comply viith all the provisions of
the lcase. Boreower will not surrender the leasehold estate and interests conveyed or terminate or car ! the ground lease.
Borrower will not, without the express written consent of Lender, after or amend the ground lease, Ii Foxrower acquires fee
title to the Peoperty, the leasehold and the fee title will not merge unless Lender aprees to the merger in wniting.

10, Assigament of Rents.

{8) Assiznment of Rents. To the exient permitied by Applicable Law, in the event the Property is leased to, used by,
or occupied by & third party ("Tenant("), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower anthorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Feats to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower noiice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rents ate to be paid lo Lender. This Section 19 constitutes an
absclute assignment and not an assignment for additional security only.

{(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Bormower: (i}
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender anly, to he applied to the sums
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seoured by the Security Tnstrument; (ii) Lender will be entitled to collect and reccive all of the Rents; {ii1) Borrower agrees ta
instract each Tenant that Tesant is to pay all Rents due and unpaid o Lender upon Lender’s writien demand to the Tenant: {iv)
Borrower will eusure that each Tenant pays 2l Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and maoaging the Property and collecting the Rents, including, but not limited to, reasonable
attorneys’ fees and costs, receiver's fees, premiums on receiver's bonds, repair and meintenance costs, insurance prenilms,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actally received; and (vii} Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Leader. If the Rents are not sufficient to cover the costs of taking contrel of and managing {he
Property and of collecting the Rents, any fands paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured Toy viis Security Instument pursnact fo Section 9.

{d) Limitsiion on Collection of Renfs. Borrower may not collect any of the Rents more than one month in advance
of the time when the Reats become due, except for security or similar deposits.

{ej No Other As.ienment of Rents. Borrower represents, watranis, covenants, and agrees that Borrower has not
signed any prior assignme R« f the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Secunty Instrument.

(£) Control and Mainte :ace of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated t enter upon, take eontrol of, er mainitain the Property before or after giving notice of
Defanlt to Borrower. However, Lendei, o0 a receiver appointed under Applicable Law, may do so at any time when Borrower
14 in Detfault, subject to Applicable Law.

{z) Additione] Provisions. Any applicaiioe of the Rents will not cure or waive sny Default or invalidate any other
right or remedy of Lender. This Section 10 does 2u: wulieve Borrower of Borrower's obligations under Section &,

This Section 10 will terminate when all the sav = secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

{n} Payment of Premiums; Substitution of Poley: Loss Reserve; Profection of Lender. I Lender reguired
Mottgage lnsurance as & condition of making the Loan, Boeriwes will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separniely designated payments toward the premiums for Mortgage
insurance, and (i) the Mortgage Insurance coverage required by Lender repses for any reason fo be available from the morigage
insurer that previously provided such insurance, or (ii) Lender determings i11 ifs sole discretion that such mertgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Rorrower will pay the premitims required to
obtain coverage substantially equivalent lo the Morigage Insurance previously n efiest, at a cost substantiafly equivalent to the
cost to Borrower of the Mosigage Insurance previously in effect, from an aiternate (o-sizage insurer selected by Lender,

If substantially cquivalent Mortgage Insurance coverage 9 not available, Buirnwer will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverig s ceased to be in effect. Lender will
accept, use, and retain these payments as 2 non-refundable loss reserve in lieu of Mortgage Tnsarance. Such loss reserve will be
nou-refundable, even when the Loan is paid in full, and Lender will not be required to pay Bortowsd sy interest o €arnings on
such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the periad
that Lender requires) provided by an insurer sefected by Lender again becomes available, is obtainsd, /nd Lender requires
separately designated payments toward the premivms for Mortgage Insursnce.

if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required fo
mainizin Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Ingurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nathing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate,

{b) Mortgage Insurance Agrecinents. Mortgugs hsurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage Iosurance policy of coverage,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
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agrecinents with other partics that share or modify their risk, ot reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may bave available (which may include funds
phiained from Mortgage insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entily, or any affiliate of any of the
foregeing, may receive (directly or mdlrent]y} amounts thai derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's sizk., or reducing losses. Any
such sgreements will not: (1) affect the amouais that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (i} increase the amount Borrower will owe for Mongage Insurance; (1ii) entitle Borrower to any refund; or (iv} affect
the rights Borrower has, if any, with respect to the Morigage Insurance under the Homeowners Protection Act of 1998 (12
U.5.C. § 4901 ef seg.), as it may be emended from time te tirme, or any additional or successor federal Iegis'lation ar regulation
that governs the sare subject maiter ("HPA"}. These rights under the HPA may include the right to receive cortain disclosures,
to request and obisin cancellation of the Morigage tasurance, to have the Mortgage Insurance termmated aummancaliy and/or
to receive & refiwd of any Mortgage Insurance presiums that were uneerned af the time of such cancellation or termination.

12. Assigrasent sad Applcation of Miscellaneons Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigaing the right to receive all
Miscellaneons Proceards io L ander aid agrees that such amounts will be paid to Lender,

{lv} Application ol Pliscellanecns Proceeds apon Damspe to Property. If the Property is damaged, any
Misceltaneous Proceeds will oe APPHﬂd tet estoration or repair of the Properiy, if Lender deems the restoration or mpair tobe
emnmncally feasible and Lends's security will not be lessened by such restorstion or repair. During such repair and
restoration peried, Lendet will have ine risht to hold such Miscellanesus Proceeds until Lender has had an opporfunity o
inspect the Property to ensure the work Tas been completed to Lender's satisfaction {which mmay include satisfying Lender's
rainimum eligibility requircments for persohs repairing the Property, including, but not limited fo, licensing, bond, and
insurance requirernents) provided that such insgection must be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series o progress payments as the work is completed, depending on the size of the
tepair ot restoration, the terms of the repair agreeizco’. and whether Borrower is in Default on the Loan. Leader may make
such disbursements directly to Borrower, to the person repai+ing or restaring the Property, or payable jointly to both. Unless
Lender and Borrower agree in wrifing or Applicable Law r2quiies interest to be paid on such Miscellanzous Proceeds, Lender
will not be required to pay Borrower any interest or earnings o4 such Miscellaneous Proceeds. 1 Lender deems the restoration
or repair net to be economically feazible or Lender's secuir’y would be lessened by such restorstion or repaic, the
Miscellaneons Procseds will be applied to the sums secured by this security Instrument, whether or not then due, with the
exeess, if any, paid to Bomrower, Such Miscellaneous Proceeds will bearpiiad in the order that Partial Payments are applied in
Section 2(b).

{cy AppHeation of Miscelianeous Proceeds npon Condemnation, Frestruction, or Loss in Value of the Property,
In the event of a total taking, destruction, or loss in value of the Property, all of ine Miscellanzons Proceeds will be applied to
the sums seeured by this Security Instrument, whether or not then due, with the excess, Jany, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (earl; 2 "Partial Devaluation”) where the
fair market value of the Propetty immediately before the Partial Devaluation is equal to of gresisr than the amount of the sums
secured by thia Secutity Instrument inumedistely before the Partial Devaluation, a percentays of the Miscellaneous Proceeds
wili be applied to the suras secured by this Security [astrument unless Borrower and Lender off erwize ggree in wiiting, The
amount of the Miseellaneous Proceeds that will be so applied is determined by multiplying theutal amount of the
Miscellanzous Proceeds by a percentage calculated by taking (i) the total ansonnt of the sums secured wmorcdiately before the
Partial Devaluation, and dividing it by (ii) the fair market valus of the Property immediatety before the Partizl Devaluation.
Any balarce of the Miscellaneous Proceeds will be paid to Bamower.

In the event of a Partial Devalustion where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the swns secured immediately before the Partial Devaluation, &l of the Miscellaneous
Proceeds wilf be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Buerrower and Lender othetwise agree in writing,

(d) Settlement of Chaims. Lender is authorized to collect and apply the Miscellancous Proceeds either to the sums
secured by this Security Instrument, whether or not thes due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (i) fails 1o respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (a5 defined in the next sentence) affers to settle a claim for damages. "Opposing Party” means the third party
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that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower bas a right of action in regard to the
Miscellaneous Proceeds,

{e} Procceding Affecting Lender's Interest in the Property, Borrower will be in Defult if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or ather material
impairment of Lender's mterest m the Property or rights inder this Becurity Instrument, Borrower can eure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding io be dismissed with a
raling that, im Lender's mdgment, precludes forfeimre of the Property or other material impaitnent of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any awerd
or claim for damages that are attributable to the impairment of Lender's iniarest in the Propenty, which proceeds will be paid o
Lender. All Miscellansous Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2{b).

13, Borrower Not Releaved; Forbearance by Lender Not a Walver. Borrower or any Successer in Interest of
Borrower will «aot be released from lisbitity under this Seeurity Instrument if Lender exiends the time for payment or modifies
the amortization of tiz sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Intere.t of Borrower, or to refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Securiy; Iostrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearanc: b Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons,entjes, or Suecessors in Interest of Bormower or in amounts less than the amount then doe, wilk
not be a watver of, or prechude ihe exarcise of, any right or remedy by Lender.

14. Joint and Several Liabi’iuy; Signatories; Successers and Assigns Bonnd. Borrower's obligations and Hability
under this Security Instrument will be joi and several. However, any Borrower who signs this Security Tnstrument bat does
not sign the Note: {a) siges this Security Insisuiyent to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Securily Insumment; (b) sigos this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and @ny available birmestead exemptions; (c} signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings fooss tie Property to Lender; (d) is nof personally obligated to pay the sums
due vnder the Note or this Security Instrument; and (¢} 7 grees that Lender and any other Borrower can agree to extend, modify,
forbear, or take any accommodations with regard to the te'ms ¢  the Note or this Security Insirument without such Borrower's
consent and without affecting such Borrower's oblipations under diis Sceurity Instrument.

Subject to the provisions of Section 19, any Successor vy [mterest of Borrower who assumes Boerower's obligations
urder this Security Instrament in writing, and is approved by Leadsr, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be releascd (e m Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing,

15, Loan Charges,

{a} Tax and Flood Determination Fees, Lender may require Barrower 54 »sv {i) a one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, urd {31} either (A} 2 one-time charge for
flood zone determination, certification, and tracking services, or (B} a one-time chary= for flood zone determination and
certification services and subsequent charges each time remappings or simnilar changes accur (ot reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of auy fece imposed by the Federal
Emergeney Management Agency, or any successor agency, ot any tinee during the Loan tsem, {4 comection with any food
zone deterininations.

(b) Defaudt Charges. If permitted under Applicable Law, Lender may charpe Borrower fees for services performed in
connection with Botrower's Defanll to protect Lender's interest.in the Property and rights ander this Seguity Ingtrument,
inctuding: (1) reasonable attorneys' fees and costs; (i) property inspection, valnation, mediation, and loss muization fees; and
(i) othet refated fees,

{¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument io
charge a specific fee to Borrower should not be constraed &s a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d} Savings Clanse, If Applcabie Law sets maximum loan charges, and thet law is finally interpreted so that the
interest or other ioan charges collected or to be collected in conneciion with the Loan exceed the permitted Hmits, then (7) any
sich Joan chatge will be reduced by the amount necessary ta reduce the charge w the permitted limit, and (30} any sums already
collected from Bommower which exceeded permitted limits will be refunded to Borrower. Leeder may choose to make this
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refund by reducing the princigal owed vnder the Note or by making a direct payment to Borrower. If a refund reduces
pnnupal the reduction will be treated as » partial prepayment without sny prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent pemntled by Applicable Law, Borrower's aceeptance of any such refund
made by direct payment to Bormrower will canstitute 2 waiver of any right of action Borrower might have arising out of such
overcharge.

16, Notices; Barrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Motices fo Borrower. Unless Applicable Law requires a different mathod, sny written notige to Borrower in
cennection with this Security Instument will be deemed to have been given to Borrower when (i) mailed by first class madl, or
(ii} actually delivered to Borrower's Notice Address (as defined in Section 16{c) below) if sent by means other than firet class
mail or Electronic Commuanication (as defined in Section 16{b} balow). Motice to any one Borrower will constitute notice to ali
Borrowers unless Applicable Law expressly requires ptherwise. If any notice to Bomrower required by this Secarity Instrament
is also required ondzr Applicable Law, the Applicable Law requirement will satisfy the correspending requirement under this
Securily Instrament.

(h) Electr(nic Notice to Borrower, Unless another delivery method is required by Applicabie Law, Lender may
provide notice 1o Bopiwee by e-mail or other electronic communication ("Electronic Communication”) ift (i) agreed to by
Lender and Borrower in wiing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
{"Elecironic Address™); (iit) Leraar prov ides Borrower with the option 10 receive notices by first class mail or by other non-
Electronic Communication mstean =1 by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law,
Any notice to Borrower sent by Electrone Commumication in connection with this Security Instrurent will be deemed to have
been given to Borrower when sent unliss Lender becores aware that such notice is not delivered. If Lender becoines aware
that aay notice sent by Electronic Commun’catinn is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Elechonte Carrmunication. Borrower may withdeaw the agreement to receive Electroaic
Communications frem Lender at any time by providiime writien notice to Lender of Borrower's withdrawal of such agreement.

(¢} Borrower's Notice Address. The addir<s 20 which Lender will send Borrower notice ("Notice Address®) will be
the Property Address unless Borrower has designated a differant address by written nofice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Cotnr mnication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Bouwer's change of Notice Address, including any changes to
Borrowet's Electronie Address if desipnated as Notice Address/(f Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borvower will repart a change of Noore Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given'by delivering it or by mailing it by first class mail to
Lendet's address stated ia this Secwity Insttument vunless Lender has 4 signated another address {including an Electronic
Address) by notice to Borrower. Any potice in connection with this Security Tistru nent will be deerned 1o have been given to
Lender only when actually received by Lender at Lendar's designatod address (which may inclade pn Electronic Address), If
any notice 16 Lender required by this Security Instrument iz also required uncer Applicable Law, the Applicable Law
requirement will safisfy the corresponding requirement under this Security Instrument,

(e} Borrower's Physical Address, In addition to the designated Notice Addeess, Boirower will provide Lender with
the address where Borrower physically vesides, if different froimn the Properly Address, and notiy Leader whenever this address
changes,

17, Governing Law; Severability; Rules of Construction, This Security Instrument is govirnia by federat law and
the law of the State of Illinois. Al riphts and obligations contained in this Secnvity Instrument are subjeri ¥2 any requirements
and limitations of Applicable Law. If any provision of this Security Instmiment or the Mote conflicts witi: Anglicable Law (i)
such conflict will not affeet other provisions of this Security Instrument or the Note that can be given efect without the
confiicting provision, and (fi) such conflicting provision, to the exteni possible, will be considered medified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the pacties to agree by contract or it might be silent, but
such silence should not be constroed as a prohibition against agreemeut by coniract. Any action required under this Security
Instrement to be made in accordance with Applicable Law is 1o be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

A used in this Security lnsirument: {#) words in the singular will mean and inefude the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; {¢) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
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for convendence of reference and do not define, limit, or describe the scope of infent of this Security Instrument or any
particular Section, paragrsph, or provision,

18. Barrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of the Praperty or a Bencficial Interest in Borrower. For purposes of this Section 19 anly, “Inferest in
the Praperty™ means any legal or beneficial inierest in the Property, inchuding, but not limited to, those beneficial interesiz
transferred in a bond for deed, coniract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser af a fiture date.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lendet's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law,

i Lende: exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 3% dar'a from the date the notics is given in accordance with Section 16 within which Borrower must pay all sums
seoured by this Senaritv Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of thiz period, Lender
may invoke any reneres permitied by this Security Instrument without further aotice or demand on Borrower and will be
entitled to collect all exnewses incurred in pursuing such remedies, incloding, but not limited to: (3) reasonable attorneys’ tees
and costs; (b} property indocotion and valuation fees; and (¢) other fees inturred to protect Lender's Interest in the Property
andfor rights under this Secordty Zostrument.

28. Barrower's Right f- Keinstate the Loan sfter Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan e have enforcement of this Security Instrament discontinued at any time up to the
laier of {a) five days before any foreclosice sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstite. This right to reinstate wifl not apply ia the case of acceleration under Section
19,

To reinstate the Loan, Borrower must sausly ol of the following conditions: (aa) pay Lender all sums that then would
be due vnder this Security Instrument and the Movs 22if no acceleration had occurred; (bb) curs any Default of any other
covenants or agreements under this Security Instroment or ic Note; {cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but aot limited to: (i} veasongble attorneys' fecs and costs; (if) propetty inspection and
valuation fees; and (i) other fees ncurred to protect Lendir's interest iu the Property end/or rights wnder this Seoucity
Instrument or the Note; and (dd) take such action as Lender mzy wasonably require to assure that Lender's interest in the
Property andfor rights under this Security Instrument or the Note, axd Borrower's obligation to pay the sums secured by this
Secmrity Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums-und experses in one or more of the following forms,
as selected by Lender; (aaa) cash; (bbb) money order; {(ccc) certified check, bk chack, treasurer's check, or cashier's check,
pmvn:led any such check is drawn upen an institution whose depasns are insured Yy o UE, federal spency, tnstrumentality, or
entity; or (ddd} Electronic Fund Transfer. Upon Bosrower's reinstatement of the Loar, dic Security Instrument and obligations
secured by this Security Instrument will remain filly effective as if no aceelerziton had onCured.

21, Sale of Note. The Note or 3 partial interest in the Note, together with this Semrity Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's right7 and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any setion permitted under this Security Instrument threcar’ the Loan Servicer or
another authorized representative, such as a sub-servicer, Borrower undesstands that the Loan Serviesr o other anthotized
representative of Lender has the right and awthority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note, The Loan Servicet has the right and authority to: {a) collect Periodic Payments and any other amounts
duae ander the Note and this Security Instrument; (b) pecform any other mortgage loan gervicing obligations; and (¢} exercise
any rights under the Note, this Security Instrument, and Applicable Law on behatf of Lender. If there is & change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the new Loan Servicer,
the address te which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transier of servicing.

23, Notice of Grievance, Until Borrower or Leader has notified the other party (in accordance with Section [6) of an
alleged breach and afforded the other party a reasonahle period after the giving of such notice to take corrective action, neither
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Borrower nor Lender may commence, join, or be joined o any judicial action (either as an individual litigant or 2 menber of &
class) that (2} arises from the other party's actions pursuant to this Security Instrument or the Note, of (b) alleges that the other
party has breached any provision of this Security Instriment or the Note. If Appiicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Seetion 23. The
netice of Default given to Borrower pursnant to Section 26(a) and the notice of accelarstion given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substantes.

{2} Definitions, As used in this Section 24: (i) "Environmenta! Law" means any Applicable Laws where the Property
is lncated thut relate 1o health, safety, or environmental protection; (i} "Hazardous Substances™ include (A) those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law, and (B) the fallowing substances:
pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
tontaining asbestos or formatdehyde, corrosive materials or agents, and radioactive materials; (iif) "Environmental Cleanup”
includes any reoponse action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Conditioo™ means 7 condition that can cause, coniribuie to, or otherwise trigger an Environmental Cleanup.

{h) Restrictinur on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, dispesal,
storage, or release of suv Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property,
Borrower will aot do, nor(ailow anvone else to do, anything affeciing the Propesty that: {1} violates Environmental Law; {ii)
creates an Environmental Couditiun; or (i) due ta the presence, use, or release of a Hazardous Substance, creates & condition
that adversely affocts or could ad viasely affect the value of the Property, The preceding two sentences will not apply to the
presence, use, or storage op the Propeniy of small guantities of Hazardous Substances that are generally recognized to be
approprlare to normal residential uses ai to maintenance of the Propenty (including, but not limited to, hazardous substances
in consumer products).

(£) Notices; Remedial Actions, Boirovier will promptly give Lerder written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmerial or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
inchrding bui not limited to, any spilling, leaking, dischirge. #=lease, or threat of release of any Hezardous Substance; and (iii)
any condition caused by the presence, use, or release of g Fazanlous Substance that adve;rse]y affects the value of the Properiy.
If Borrower learns, or is notified by any governmental or regizlatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Propeiry” 15 necessary, Borrower will promptly take all necessary
remedial actions in accordance with Eavirenmental Law. Nothing i s Security Insirument will create any obligation cn
Lender for an Bavironmental Cleanap.

25. Electronic Note Signed with Borrewer's Electronic Sigu=iare, If the Note evidencing the debt for this Loan is
elecironic, Borrower acknowledges and represents to Lender that Borrower: () ex xessly consented and iwiended to sign the
electronic Mote using an Electronic Signatuce adopted by Borpower {"Botrowei’s Lisctronic Signature™) instead of signing o
paper Note with Botrower's written pen and ink signature; (b} did not withdrevr Corrower's express consent to sign the
electronic Note using Borrower's Electronic Signatre; (¢) vnderstood that by signing #= lactronic Note using Botrower's
Electronic Signature, Borrower promised 1o pay the debt evidenced by the electronic Note in azcordance with its terms; and (4}
signed the efectronic Note with Borrower's Electronic Signature with the intent and understarJing that by doing so, Bomrower
promised to pay the debt evidenced by the electronic Note in accordance with its lerms.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

26. Acceleration; Remedics.

{a) Neotice of Default. Lender will give a notice of Default to Borrower prior o acceleration following Bomrower's
Defanlr, except that such notice of Detault will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specity, in addition to any other information required by Applicable Law: (i} the
Drefault; (i) the action required to cure the Default; (1if) a date, not less than 30 days {or as otherwise specified by Applicable
Law) from the date the notice is given to Borrewer, by which the Default must be cured; {iv) that failure to cure the Diefault on
or before the date specified in the notice may result in acceleration of the spms secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right fo reinstate after acceleration; and (vi} Borrower's right to
deny in the foreclosurc proceeding the existence of a Default or to assert any other defensc of Borrower to acecleration and
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foreclosure,

(b} Acceleration; Foreclosure; Expenses, If the Defanlt is not cured on or before the date specified in the notice,
Lendes may require immediate payment in Tull of all sums secured by this Security Instrument without further demand and
may foreclose this Secunty Instrument by jndicial proceeding. Leader will be entitled ta collect all expenses incarred in
putsuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs; {ii)
property inspection and veluation fees; and (i) other fees lncurred 1o protect Lender's interest in the Property and/or rights
under this Security Instrument,

27, Release. Upen payment of all sums sscured by this Seeority Instrument, Lender will release this Security
Instrument. Barrower will pay any recordation costs associated with suck release. Lender may charpe Borrower a fee for
releasing this Sacurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitied under Applicable Law. '

28. Plac»ment of Coilateral Protection Insmrance, Unless Borrower provides Lender with evidence of the insurance
coverage regqpiicd Dy Borrower's agreement witk Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests #.: Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may uot pay any claim that Borrower makes or any claim that is made against Bormower in commection with
the collateral. Borrow( mav later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained iovrance as required by Borrower's and Lender's agreement. I Lender purchases insurance for the
colizieral, Borrower will be tesrunsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the plazement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance iiay be added to Borrower's total owtstanding balance or obligation. The cosis of the
insurance may be more than the cost of insarance Borrswer may be gble to obtain on its own.

BY SIGNING BELOW, Borrowar accepts and agrees to the tenms snd covenants contained in this Security Instrument
and in any Rider signed by Borower and recordea rviih it.

iSpace Below This Line for Arzrowledgment]

Stale Df ‘n{r;j:%l i«.
Coui ﬁ i £ !c
unty of st ey o
The foregoing testrument was acknowledped before me this A - Gy - u-f“f _ by RAFAEL VELAZQUEE,
NNV 1l
LA o b
Motary Poblic/
8.
My Commission Expiffs: OFFICIAL StAL
Wotsry Publz, State of Mingiy
Commissiin No, 323350
My Commission Expires September 17, 2027
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