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The property identified as; PIN: 19-15-410-020-0000

Address:
Streef: 6059 S KILDARE AVE

Streetline 2:
City: CHICAGO State: IL ZIP Code: 60629

Lender. NEIGHBORHOOD LOANS, INC.

Borrower: RAMIRO RODRIGUEZ ARAUJO AND BLANCA A, SANTOG

Loan / Mortgage Amount: $280,321.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to ricord a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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When recorded, return to:
Neighborhood Loans, Inc.

Attn: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, IL 60515

This instrument was prepared by:
Lisa Lancaster

Neighborhood Loans, Inc.

1333 Butterfield Rd., Suite 600
Downers Grove, IL 60515
630-812-7923

Title Order No.: 0C24004193
LOAN #: 2403002685

[Spa e Above This Line For Recording Data]

), FHA Case No.
MORTGAGE 138-2219574-703-203B

MIN 1011378-0000176613-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below.=nid other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,(15, '8, 23, and 24. Certain rules regarding
the usage of words used in this document are also provided in Section 18.

Parties

(A} “Borrower”is RAMIRO RODRIGUEZ ARAUJO AND BLANCA A SANTOS, HUSRAND AND WIFE

currently residing at 504 Chicago Rd., Thornton, IL 60478,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Nelghborhood Loans, Inc..

ILLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
Modified for FHA 1/2023 {(HUD Handbook 4000.1)
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LOAN #: 2403002685
Lenderis a Corporation, organized and existing
under the laws of lllinois. Lender's address is 1333 Butterfield Road, Suite 600,
Downers Grove, IL 60518,
The term “Lender” includes any successors and assigns of Lender.
(C)“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated April 26, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either {i} paper form, using Borrower’s written pen and ink
signature, or (ii) electianic form), using Borrower's adopted Electronic Signature in accordance with E-SIGN. The Note
evidences the legal obgation of each Borrower who signed the Note to pay Lender
TWO HUNDRED EIGFTY THOUSAND THREE HUNDRED TWENTY ONE AND NO/{QQ* * **** ¥ ¥ *k ke a bk kdww s
HEARRRA A AL L2 R T ymaerxr Dollars (U.S. $280,321.00 ) plus interest. Each Borrower who signed the Note
has promised fo pay this deotin regular monthly payments and to pay the debt in full not later than May 1, 2054,
{E} “Riders” means all Riders & tnis Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed 1o be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable):
Adjustable Rate Rider  [_] Condursinium Rider ] Planned Unit Development Rider
(x] Other(s) [specify]
1-4 Family Rider, Fixed Interest Rate Rider

(F) “Security Instrument” means this document, wnini-is dated April 26, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, steie. and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as allapplicable final, non-appealabie judicial opinicns.
(H} “Community Association Dues, Fees, and Assessments” means 2!l aues._faes, assessments, and other charges that
are imposed on Barrower or the Property by a condominium association, hom¢owr.ers association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other aincdnt secured by this Security Instrument
on the date it is due; (ii} a breach of any representation, warranty, covenant, obligatian, or agreement in this Security
Instrument; (i) any materialty false, misieading, or inaccurate information or statemenr’ to Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure fo provide
Lender with material information in connection with the Loan, as described in Section 8; or.iv) any action or proceeding
describad in Section 11{e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originatea Uy £iieck, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not iimited
to, point-of-sale transfers, aufomated teller machine transactions, transfers initiated by telephone or other eecronic device
capable of communicating with such financial institution, wire transters, and automated clearinghouse transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in E-SIGN.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additiona! or successor legislation that governs the same subject matter.
(M) “Escrow ltems” means: (@) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums to be paid by Lender to the
Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.
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LOAN #: 2403002685
(N) “Loan” means the dabt obligation evidenced by the Note, plus interest, costs, expenses, and [ate charges due under
the Note, and all sums due under this Security Instrument, plus interest.
{O) “Loan Servicet” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or destruction of,
the Property; (if) condemnation or other taking of all or any part of the Property; (ifi} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the vaiue and/or condition of the Property.
(Q} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.
(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts ur.dey Section 3.
(T) “Property” meansthe property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(U) “Rents” means all.an ounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other *1a1 Borrower.
(V) “RESPA” means the Reu Estate Setlement Procedures Act (12 U.S.C. § 2601 ef seq.} and its implementing regu-
lation, Regulation X (12 C.FR: Fai*-1024), as they may be amended from time to time, or any additional or successor
federat legislation or requlation trat governs the same subject matter. When used in this Security Insirument, “‘RESPA’
refers to all requirements and restiictions that would apply to a “federally related mortgage loan™ even if the Loan does
not qualify as a “federally related mortgacz)can® under RESPA.
(W) “Secretary” means the Secretary of the Unitad States Department of Housing and Urban Development or his designee.
(X} “Successor in Interest of Borrower” m2ane any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nrte and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lender (i) the repayrr.ent of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (ii) the performance of Borrower's coverian:s and agreements under this Security instrument and
the Note, For this purpase, Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and.assions of MERS, with power of sale, the following
described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 19-15-41 0-020-0000

which currently has the address of 6069 8. Kildare Ave., Chicago [Street] [City]

Hinois 60629 (“Property Address”); and Borrower releases and waives all rights under and by virtue of the
[Zip Coda]
homestead exemption laws of this State.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/28)
Modified for FHA 1/2023 (HUD Handbook 4000.1}

ICE Mortgage Technology, Inc. Page 3 of 14 ILEFHAZ23DL 1223
e % 9 ILEDEDL (CLS)

D4/25/2024 02:43 PM PST



2412214010 Page: 5 of 20

UNOFFICIAL COPY

LOAN #: 2403002685
TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security [nstrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (ii) Berrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, excep' for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenaris and agrees o defend the title to the Property against all claims and demands, subject to any
encumbrances and owaeiship interests of record as of Loan closing.

THIS SECURITY INSTHUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific illiiicis state requirements to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Boruwer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, cscraw ltems, and Late Charges. Borrower will pay each Periodic Payment
when due. Borrower will also pay any late charges due under the Note, and any other amounts due under this Security
Instrument, Payments due under the Note ana t'iis) Security Instrument must be made in U.S. currency. If any check or
other instrument received by Lender as payment ungei the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payrieic due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender:-{a) cash; (b) money order; (c) certified check, bank check,
treasurer's check, or cashier’s check, provided any such caeck is drawn upon an institution whose deposits are insured
by a U.S. federal agency, instrumentality, or entity; or (d) Elec’roric Fund Transfer.

Payments are deemed received by Lender when received & the location designated in the Note or at such other
location as may be designated by Lender in accordance with the neiic2 provisions in Section 15, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future ag=inst Lender will not relieve Borrower from mak-
ing the fuli amount of all payments due under the Nete and this Security Irstrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and-either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Secticn 2. Lender is not obligatad to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and alsc it not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the-Loin. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds inaczordance with this
Section 2 or return them to Borrower. if not applied earlier, Partial Payments will be credited agains! the total amount
due under the Loan in calculating the amount due in connection with any foreciosure proceeding, paycti raquest, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice 1o its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premiums; Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, to interest due under the Note; Fourth,
to amortization of the principal of the Note; and, Fifth, to late charges due under the Note.
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If Lendler receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any [ate
charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanecus Proceeds
fo principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems,

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on the
day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of amounts
due for all Escrow ltems (the “Funds”). The amount of the Funds required to be paid each month may change during the term
of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts o be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay dircuy, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments aiic'ic provide proof of payment is deemed to be a covenant and agreemant of Borrower under
this Security Instrument. I Sraower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for a1 Tscrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repcy 12 Lender any such amount in accordance with Section 9.

Except as provided by Applicatie Law, Lender may withdraw the waiver as o any or all Escrow itemns at any time by
giving a notice in accordance with Section. 15; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amoeunts, that.are then required under this Section 3.

(¢) Amount of Funds; Application of Funas. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but nui /i1 excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in-accordance with Applicable Law.

The Funds will be held in an institution whose depe<its are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposite are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later the n the time specified under RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (i) annually inelyzing the escrow account; or {iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requives interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with/ RESFA, if there is a surplus of Funds held
in ascrow, Lender will account to Borrower for such surplus. If Borrower's Pariadic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of (ne Escrow Items. if there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pavio Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier tima Jf required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impoziians aftributable to
the Property which have priority or may attain pricrity over this Security Instrument, (b) leasehoid peyments or ground
rents on the Praperty, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. it any of these items
are Escrow Items, Borrower wilt pay them in the manner provided in Section 3.

Borrowsr must promptly discharge any lien that has prioity or may aftain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligationh secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those procesdings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the "Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priotity over this Security Instrument and Bonower has not taken any of the Required Actions in regard to such lien, Lender
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may give Borrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible Jevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance catrier providing
the insurance, subject to Lender’s right to disapprove Borrower’s choice, which right will not be exercised unrsasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to rminstate, any prior lapsed coverage obtained by Borrowsr. Lender is under no obligation to purchase
any particular type or.2mount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coveruge, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but mighi nét »rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or liability ar<t might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage raquired under Seciien 5(a). Borrower acknowledgss that the cost of the insurance coverage so obtained
may significantly exceed the cos’ ¢! insurance that Borrower could have obtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrowet’s insurance policy or with placing new insurance under this Section 5 will
become additional debt of Borrower s¢elres by this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursement and wii be rayable, with such interest, upon notice from Lender to Borrower request-
ing payment,

{c) Insurance Policles. All insurance poiicies required by Lender and renewals of such policies: (i} will be sub-
Ject to Lender’s right to disapprove such policies; i) must include a standard morntgage clause; and (jii) must name
Lender as mortgagee and/or as an additional loss pri22. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give-to Lender proof of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not ott erwise required by Lender, for damage to, or destruction of,
the Property, such policy must include a standard mortgage clzuse and must name Lender as mortgagee and/or as
an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of luss, Eorrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
ot not the underlying insurance was required by Lender, will be applied o restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be lessened
by such restoration or repalr.

If the Property is to be repaired or restored, Lender will disburse from the ilsv2nce proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions appiczole to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance procaads until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's tatisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, inciuding, but not limited fo,
licensing, bond, and insurance requirements) provided that such inspection must be undertaxer: Fiomptly, Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress pavinents as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and wh.ether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repair ng or restor-
ing the Property, or payable joinily to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for pubfic
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to & notice from
Lender that the insurance carrier has offered to settle a claim, hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s rights {other than the right
to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the exient that
such rights are applicable fo the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees
that any insurance proceeds may be made payable directly to Lender without the need fo include Borrower as an additional
loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5{(d)) or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

€. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and must continue 1o occupy the Properiy as Borrower's principal residence for
at least one year a*.2r (e date of occupancy, unless: (1) Lender otherwise agrees in writing, which consent will not be unrea-
sonably withheld; (2) Le::der determines that this requirement shall cause undue hardship for the Borrower; or (3} extenuating
circumstances exist whizn #ire beyond Borrower’s control.

7. Preservation, M2'ntanance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the “roperty to deteriorate, or commit waste on the Property. Borrower must maintain the Property
in order 1o prevent the Properiy iror deteriorating or decreasing in value due fo its condition. Unless Lender determines
pursuant to Section 5 that repair ©r restoration is not economically feasible, Borrower will promptly repair the Property if
damaged o avoid further deterloraiion or. damage.

If insurance or condemnation procaer:s are paid to Lender in connection with damage to the Property, Borrower will
be responsible for repairing or restoring thé Pronarty only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoraion in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair ¢« rostoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disburssments directly to Borrower, to the person repairing or restoring
the Property, ar payable jointly to both. If the insurance z7-condemnation proceeds are not sufficient fo repair or restore the
Property, Borrower remains obligated to complete such repairur restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the princizal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspecticns of the "roperty. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will.5.ve Borrower notice at the time of or prior fo such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during uie/Lran application process, Boirower or
any persons or entities acting at Borrower’s direction or with Borrower’s knowledge-or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lerdar with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s income or ecsets, understating or failing
to provide documentation of Borrewer’s debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insuuipont.

(a) Protection of Lender’s Interest. If: {i) Borrower fails to perform the covenants and agreemzints contained in this
Security Instrument; (ii) there is & legal proceeding or government order that might significantly affect l.ender’s interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for corvlemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: () paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; {(Il) appearing in court; and (1Il) paying: (A) reasonable attorneys’ faes and costs; (B} property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in & bankruptey proceeding. Securing the Property includes,
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but is not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dan-
gerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9, Lender is not
required to do so and is not under any duty or obligation o do so. LLender will not be liable for not taking any or all actions
authorized under this Section 8.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonabie actions to evaluate Borrower for available aiternatives to foreclosure, including, but not
limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as described below in Saection 8{(c), unless prohibited by
Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 wili become additional
debt of Borrower szcured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and vi!l be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leaseholdlerins. [f this Security instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not s1irender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without trie &xpress written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leaszno'd and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents, 7o the extent permitted by Applicable Law, in the event the Property is leased o, used
by, or occupied by a third party (“Tenait”, Eorrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable Rorrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender, Howeve , Ba.rower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i} Lende: nas given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignmieri snd not an assignment for additional security only.

(b} Notice of Default. To the extent permitted by Aorlicable Law, if Lender gives notice of Default to Bosrower: {i) al
Rents received by Borrower must be held by Borrower as tn:sise for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be entitied tu collect and receive all of the Rents; (iii) Borrower agrees
to instruct each Tenant that Tenant is o pay all Rents due and unpaid to Lender upon Lender’s written demand to the Ten-
ant; (iv) Borrower will ensure that each Tenant pays all Rents due ¢ Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unless Applicable Law provioas otherwise, all Rents collected by Lender will be
applied first to the costs of taking control of and managing the Property ani collecting the Rents, including, but not limited
to, reasonable attorneys’ fees and costs, receiver’s fees, premiums or.riceiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments, and other charges on the Property anc then to any other sums secured by this
Security Instrument; {vi) Lender, or any judicially appointed receiver, will be liaie 0. account for only those Rents actually
received; and (vil) Lender will be entitled to have a receiver appointad to take possaszion of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the inadzauacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient fo cover the costs of taling control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpeses will becaris indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more thar o/te month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has nct performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default 1o Borrower. However, Lender, or a receiver appointed under Applicable Law, may do o at any time when
Borrower Is in Default, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
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11. Assignment and Application of Miscellaneous Proceeds; Forfelture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
lanecus Proceeds to Lender and agrees that such amounts wil be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right fo hold such Miscelianeous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements} provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Barrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both, Unless L.ender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lerder will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the resoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the iv'scollaneous Proceeds will be applied fo the sums secured by this Security Instrument, whether
or net then due, with the excrss, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Gestion 2(b).

(c) Application of Miscellarecus Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a tatal taking, destructon, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrzmant, whether or not then due, with the excess, if any, paid fo Borrower.

in the event of a partial taking, destruition.or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately befcre the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediatoly before the Partial Devaiuation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by tiie security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellanecus Proceeds tiig? ill be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by 2king {i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fai- market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will e Haid to Borrower.

In the event of & Partial Devaluation where the fair market vaive of the Property immediately before the Partia! Devaiu-
ation is less than the amount of the sums secured immediately befure the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrunieiit, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settiement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or regai; of the Property, if Borrower (i) abandons
the Property, or (i) fails to respond to Lender within 30 days after the date Lender notif es 3arrower that the Opposing Party (as
defined in the next sentence) offers to settle a claim for damages. “Opposing Party” meuns ine third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard t the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Datault if any action or proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the “roperty or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrowercait ture such a Default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impa‘imant of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning . Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b}).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Botrrower or any Successors

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 {rev. 7/23)
Modified for FHA 1/2023 (HUD Handbook 4000.1)

ICE Mortgage Technology, Inc. Page 9 of 14 ILEFHAR3DL 1223
ILEDEDL (CLS)
04/25i2024 02:43 PM PST



2412214010 Page: 11 of 20

UNOFFICIAL COPY

LOAN #: 2403002685

in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the
Prapetty under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and () agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securib instrument in writing, and is approved by Lender, will obtain all of Berrower's rights, obligations, and
benefits under this Sesurity Instrument. Borrower will not be released from Borrower's obligations and fiability under this
Security Instrument unizss Lender agrees to such release in writing.

14. Loan Charges.

(a) Taxand Flood Deie/m'nation Fees. Lender may require Borrower fo pay either (A) a cne-time charge for flood
zone determination, cerfification; a=d fracking services, or (B) a one-time charge for flood zone determination and cer-
tification services and subsequer charges each time remappings or similar changes occur that reasonably might affect
such determination or certificatiori. gorrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or anv siccessor agency, at any time during the Loan term, in connection with any
flood zone determinations.

(b) Default Charges. If permitted under .Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lerder’s interest in the Property and rights under this Security Instrument,
including: {i) reasonable attorneys’ fees and costs; (i) pronerty inspection, valuation, mediation, and loss mitigation fees;
and (jii) other related fees.

(c) Permissibility of Fees. Lender may collect fees and charges authorized by the Secretary. Lender may not charge
fees that are expressly prohibited by this Security Instrument ar by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loar charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connectior with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reducs the chargs to the permitted limit, and (i} any sums
already collected from Borrower which exceeded permitted limits will be refinded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making 2 direct nayment to Borrower. if a refund reduces
principal, the reduction will be treated as & partial prepayment. To the extent pet mitte d by Applicable Law, Borrower’s accep-
tance of any such refund made by direct payment to Borrower will constitute a waiver.of any right of action Borrower might
have arising out of such overcharge.

15. Notices; Borrower’s Physical Address. Al notices given by Borrower or Lendrir in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any writton notice to Borrower in con-
nection with this Security instrument will be deemed to have been given to Borrower when (i) maiisd by first class mail,
or {ii} actually delivered to Borrower’s Notice Address (as defined in Section 15(c} below) if sent sy maans other than first
class mail or Electronic Communication (as defined in Section 15{b) below). Notice to any one Borower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security [nstrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication’} if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic
Address™; (iii} Lender provides Borrower with the option to receive nofices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becomes aware that such nofice is not delivered. If Lender becomes aware that any
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notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication, Borrower may withdraw the agreement fo receive Electronic Communica-
tions from Lender &t any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address”) will
be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Address,
including any changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure
for reporting Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any notice to Lender wilf be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually eczived by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Insirument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirernent under this Security Instrument.

{e) Borrower’s Phys!ca] Address. In addition to the designated Notice Address, Borrower wilt provide Lender with
the address where Borrower ariysically resides, if different from the Property Address, and notify Lender whenever this
address changes.

16. Governing Law; Severabil'ty; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All wignts and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Lavv. I any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisinns of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicling provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might expiiciiy orimplicitly allow the parties to agree by contract or it might be silent,
but such silence should not he construed as a pron‘oition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Apricable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (&) words in the silxgular will mean and include the plural and viee versa; (b) the
word “may” gives sole discretion without any obligation to takeany action; (¢) any reference to “Section” in this document
refers to Sections contained in this Security [nstrument unless o’nerwise noted; and (d) the headings and captions are
inserted for convenience of reference and da not define, limit, or descnie the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

17. Borrower's Copy. One Borrower will be given one copy of the tiGie and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. For surpases of this Section 18 only, “Interestin
the Property” means any legal or beneficial interest in the Property, including, tut.int limited to, those beneficial interests
transferred in a bond for deed, coniract for deed, installment sales contract, or escicw agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (o if Bortower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s pricr \written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Le.nder will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender wilt give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration o this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower
and will be entitied to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reason-
able attorneys’ fees and costs; {b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrument.

19. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to reinstatement of a mortgage. However, Lender is not required fo reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNTFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
Modified for FHA 1/2023 {HUD Handbook 4000.1)

ICE Mortgage Technology, Inc. Page 11 of 14 HEFHA23DL 1223
ILEDEDL {CLS)
04/25/2024 02:43 PM PST



2412214010 Page: 13 of 20

UNOFFICIAL COPY

LOAN #: 2403002685
future, or (jii) reinstatement wilf adversely affect the priority of the lien created by this Security Instrument. This right to
reinstate will not apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Secutity Instrument or the Note, including, but not limited to: (i) reascnable attorneys’ fees and costs; (i) property
inspection and valuation fees; and (iil) other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer’s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by & U.S. federal agency, instru-
mentality, or entity;ar iddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

20. Sale of Note. 7 he Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred cne or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument wiit Zorvey to Lender’s successors and assigns. ‘

21. Loan Servicer. Lenaernzy take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative. such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lenter has the right and authority to take any such action.

The Loan Servicer may change one or<ore times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periedic Payments and any other
amounis due under the Note and this Secuiity lnstrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any righls under the Note, this Sacilrity Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be giver. written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payniei e should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfzirof servicing.

22. Natice of Gtlevance, Until Borrower or Lender [as notified the other party (in accordance with Section 15)
of an alleged breach and afferded the other party a reasonatie veriod after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or be izined fo any judicial action {either as an individual
litigant or a member of a class) that (a) arises from the other party's actinng pursuant to this Security instrument or the
Note, or (b) alleges that the other party has breached any provision of nis Security Instrument or the Note. If Applicable
Law provides a time period that must elapse before certain action can-Ue taken, that time period will be deemed to be
reasonable for purposes of this Section 22. The notice of Default given to Eorrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 18 will be deemed ic-satisfy the notice and opportunity to
take corrective action provisions of this Section 22.

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: {i) “Environmental Law” means any Appl.cata Laws where the Property is
located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” nclude (A} those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B’ the following substances:
gasoling, kerosens, cther flammable or toxic petroleum products, toxic pesticides and herbicides, viatia solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (jii} “Ervirsnmental Cleanup®
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (V) an “Environ-
mental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Licanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Condition; or {iii) due to the presence, uss, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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(c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: () any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance: and
(iii} any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup. ,

24, Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is elactronic, Borrower acknowledges and represents to Lender that Borrower: () expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Electronic Signature”) instead
of signing a paper Note with Berrower’s written pen and ink signature; (b} did not withdraw Borrower’s express consent
to sign the electroni Note using Borrower’s Electronic Signature; (c} understood that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower promised fo pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower picraized to pay the debt evidenced by the electronic Note in accordance with its terms.

25. Borrower Not Tnicuarty Beneficiary to Contract of Insurance. Mortgage insurance reimburses Lender (or
any entity that purchases the Woig!-for certain logses it may incur if Borrower does not repay the Loan as agreed. Bor
rower acknowledges and agreesins.t the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Surrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicible: lLaw.

NON-UNIFORM COVENANTS. Borrower an|i Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{(a) Notice of Default. Lender will give a notice of =fault to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be 'sen*hen Lender exercises its right under Section 18 unless
Applicable Law provides otherwise. The notice will specif , in addition to any other information required by Applicable
Law: (i) the Default; (if) the action required fo cure the Default, (ir) a date, not less than 30 days (or as otherwise speci-
fied by Applicable Law) from the date the notice is given to beaower, by which the Default must be cured; (iv) that
failure to cure the Default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and salr. of the Property; (v) Borrower’s right to rein-
state after acceleration; and (vi) Borrower’s right to deny in the foreclz sure proceeding the existence of a Default or
to assert any other defense of Borrower to acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured-or or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured oy this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proczeriing. Lender will be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 23, including, but not limited to:
(i) reasonable attorneys’ fees and costs; (i) property inspection and valuation fees; & nd (iii) other fees incurred
to protect Lender’s interest in the Property and/or rights under this Security Instrumeit.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender vwill rijease this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered ana e charging of the
fee Is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's inferests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collaterat. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrower wili be responsible for the costs of that insurancs, including interest and
any other charges Lender may impose in connsction with the placement of the insurance, until the effective date of the
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cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own, :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

/l@ /7o /] < Aredre) {Seal)
RAMIRO RODRIGUEZ ZRAUJO i

~>
f_}i@ na A 5&0 1[05 (Seal)
BLANCA A SANTOS

State of ILLINOQ
County of
This instrument was acknowledged bef(re me on Lff/}(ﬂ ! Q/DLL( (date) by

RAMIRO RODRIGUEZ ARAUJO AND BLANCA /( SANTOS.

(Seal)

"OFFICIAL SEAL"
CAROLINE A POLICKEY
NOTARY PL/BLIC, STATE OF ILLINOIS
MY COMMIS 2iON EXPIRES 11/7/2026

Signature of Notary Public

Lender: Neighborhood Loans, Inc. .
NMLS ID: 222982

Loan Originator: Ariel Hernandez

NMLS ID: 354108
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EXHIBIT A

Order No.: 0C24004193

For APN/Parcel ID(s}: 19-15-410-020-0000
For Tax Map [D(s): 19-15-410-020-0000

LOT 21 IN BLOCK 7 IN ARTHUR T. MCINTOSH 63RD STREET ADDITION BEING A SUBDIVISION
OF WEST 1’2 OF SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIFU PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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FHA Case No.: 138-2219574-703-203B
MIN: 1011378-0000176613-3
1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER s made this 26th day of April, 2024 and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (“Seciirity Instrument”) of the same date given by the under-

signed (“Borrower”) to secure Botrower's Note (“Note”) to  Neighborhood Loans,
Inc., a Corporation

(the “Lender’) of the same date and covering the Fraperty described in the Security
Instrument and located at: 6059 S. Kildare Ave., Chirago, IL 60629.

1-4 FAMILY COVENANTS. In addition to the representations, warrorities, covenants,
and agreements made in the Security Instrument, Borrower and Lender furthar covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMECRT.
in addition to the Property described in the Security Instrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fortn 3170  07/2021 (rev. 11/23}
Modified for FHA 1/2023 (Non-Investment)
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by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used, or intended to be used in
connertion with the Property, including, but not limited to, those for the purposes
of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control appa-
ratus, pluinking, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, aishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screzns, blinds, shades, curtains and curtain rods, aitached mir-
rors, cabinets, parsiing, and attached floor coverings, all of which, including
replacements and acditions, will be deemed to be and remain a part of the
Property covered by the Sezurity Instrument. All of the foregoing together with
the Property described in the Sacurity Instrument (or the leasehold estate if the
Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider
and the Security Instrument as tive “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek,
agree 1o, or make a change in the use of thic Froperty or its zoning classification,
unless Lender has agreed in writing to the crange. Borrower will comply with
all laws, ordinances, regulations, and requirements of any governmental body
applicable to the Property.

C. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Bor-
rower will assign fo Lender all leases of the Property and all security deposits
made in connection with leases of the Property. Upon the assigriment, Lender will
have the right to modify, extend, or terminate the existing leases and i execute
new jeases, in Lender’s sole discretion. As used in this paragraph 2.4 word
“lease” will mean “sublease” if the Security Instrument is on a leasehoid:

D. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants con-
tained in this 1-4 Family Rider.

flarrire J@/ﬁ ot Ares)o (Seal)

RAMIRO RODRIGUZ ARABJO o

= / anca A San tos (Seal)
BLANCA A SANTOS

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3170  07/2021 (rev. 123}
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FHA Case No.
138-2219574-703-203B

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 26th day of April, 2024 and is incorporated into and shall be
deemed to amend and suppiement the Mortgage (the “Security Insirument®} of the same date given by the undersigned
{the “Borrower”) to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

{the “Lender”} of ine-came date and covering the Property described in the Security Instrument and located at:
6059 S. Kildare Ave.
Chicago, [L 60629

Fixed Interest Rate Rider TCVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that DEFINITION (D} of the Security Instrument is deleted and
replaced by the following:

D ) “Note"” means the promiscory note dated April 26, 2024. and signed by each Borrower who is
legally obligated for the debt under that proriissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signaturs, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with E-SIGN.
The Note evidences the legal obligaticn of eact Borrower who signed the Note to pay Lender
TWO HUNDRED EIGHTY THOUSAND THRE': PUNDRED TWENTY ONE AND NO/1QQ*® * * * * ® ¥ % % ®xxwww s
****************************"**""‘";’***DO"EI‘S(U.S.$280,321.00 )p'US interest at the rate
of 7.125 %. Each Borrower who signed the Note {iac promised to pay this debt in regular monthly payments
and to pay the debt in full not later than May 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ¢nd covenants contained in this Fixed Interest Rate Rider.

(201100 Jb%’/ ve2 Arsy)o (Seal)
RAMIRO RODRIGUEZ ARAUJO

M_ﬁ? - San 7[03 (Seal)

BLANCA A SANTOS

IL — Fixed Interest Rate Rider
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