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PN A

Mortgage

Definitions. Words used in multiple/sertions of this document are defined betow and other words arg
defined under the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10,
11, 12, 16, 19, 24, and 25, Certain rules rega ding the usage of words used in this document are also
provided in Section 17.

Parties

(A) “Borrower” is Adam Peter Rini and Tricia Lyanini Tenants by entirety, currently residing at
3939 Elm Ave, Brookfield, IL, 60513, Borrower is the riottgagor under this Security Instrument,

(B) "Lender" is BMO Bank N.A.. Lenderisa national baitk organized and existing under the laws
of the United States of Ametica. Lender's address is 320 S Cayal St, Chicago, 1L 60606. Lender

is the mortgagee under this Security Instrument. The term "Lender' includes any successors and
assigns of Lender.

Documents

(C) “Note” means the promissory note dated April 26,2024, and signed by.ach Borrower

who is legally obligated for the debt under that promissery note, that is in eithe’ (i) baper form,
using Borrower's written pen and ink signature, or (i) electronic form, using Boroyer's adopted
Electronic Signature in accordance with the UETA or E-S1GN, as applicable, The Notesvidences
the legal obligation of each Borrower who signed the Nofe to pay Lender Two hundred forty one
thousand five hundred and 00/100 Dollars (U.S. $241,500.00) plus interest at the rate of €.750%.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than May 1, 2054.

(D) “Riders" means all Riders to this Security Instrument that are signed by Botrower, All such
Riders are incorporated into and deemed to be a part of this Security Instrument, The foliowing
Riders are to be signed by Borrower [check box as applicable]:
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[0 Adjustable Rate Rider 1 Condominium Rider [ Other(s) [specify]
(7 1-4 Family Rider 7] Planned Unit Development Rider
1 Second Home Rider 0 VA Rider

(E) “Security Insirument " means this document, which is dated April 26, 2024, together with all
Riders to this document.

Additional Definitions

(F) “Applicable Law" means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable
fine!; ncn-appealable judicial opinions.

(G) “Cormaumity Association Dues, Fees, and Assessmenis " means all dues, fees, assessments,
and other-chsiges that are imposed on Borrower or the Property by a condominiwn association,
homeownérs-acsociation, or similar organization,

(H) “Default” means: (1) the failure to pay any Periodic Payment or any ather amount secured

by this Security Instrument on the date it is due; (it) a breach of any representation, warranty,
covenant, obligation, or greement in this Security Instrument; (iii) any materially false,
misleading, or inaceurate-iaformation or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's ditection or with Borrower's knowledge or consent, or failure to
provide Lender with material information in connection with the Loan, as described in Section 8; or
(iv) any action ot proceeding described in Section 12(e).

() "Electronic Fund Transfer ™ means iy sransfer of funds, other than a transaction originated

by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computet, or magnetic tape so as to order, instruct, or authorize a financial
nstitution to debit or credit an account. Such teim includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transiers initiated by telephone or other electronic
device capable of communicating with such finaneiabinstitution, wire transfers, and aufomated
clearinghouse transfers.

(3) "Electronic Signature” means an "Electronic Signature" ag'defined in the UETA or E-SIGN, as
applicable.

(K) “E-SIGN" means the Flectronic Signatures in Global and NatianalCommerce Act (15 US.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicals-additional or successor
legislation that governs the same subject matter.

(L) “Escrow Items " means: (i) taxes and assessments and other items that can rutala priority over
this Security Instrument as a lien ar encumbrance on the Property; (ii) leasehold.nayrients or
ground rents on the Property, if any; (iif) premiums for any and all insurance requiter! by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan tenn.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest, :
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(N) “Loun Servicer means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer. '

(0) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, ot destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) mistepresentations
of, or omissions as to, the value and/or condition of the Property.

(PY "iurtgage Insurance” means insurance protecting Lender against the nonpayment of, or
Defaul? ory the Loan,

(Q) "“Partici Payment” means any payment by Borrower, other than a voluntary prepayment
permitted undei {he Note, which is less than a full outstanding Periodic Payment,

(R) “Periodic Payrien” means the regularly scheduled amount due for {i) principal and interest
under the Note, plus/ii) any amounts under Section 3.

(S) "Property” means thepriperty described below under the heading "TRANSFER OF RIGHTS
IN THE PROPERTY."

(T) “Rents” means all amounts+esciyed by or due Borrower in connection with the lease, use, and/
or occupancy of the Property by a party other than Borrower,

(U) "RESPA" means the Real Estate Sciement Procedures Act (12 U.S.C. § 2601 et seq.) and

its implementing regulation, Regulation X (2 C fR. Part £024), as they may be amended from
time to time, or any additional or successor Tederz! legislation or regulation that governs the same
subject matter. When used in this Security Instrerient, "RESPA" refers to all requirements and
restrictions that would apply to a "federally related-piortgage loan" even if the Loan does not
qualify as a "federally related mortgage loan” under RESFA,

(V) “Successor in [nferest of Borrower” means any party ciiat has taken title to the Property,
whether or not that party has assumed Borrowet's obligations inder the Note and/or this Security
Instrument.

(W) “UETA " means the Unjform Electronic Transactions Aet, or a'sivaiialr act recognizing the
validity of electronic information, tecords, and sipnatures, as enacted by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any apnlicable additional or
successor legislation that governs the same subject matter,

Transfer of Rights in the Property. This Security Instrument sccures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and medifications of the Note, and (ii) the peitermance of
Borfower's covenants and agreements under this Security Instrument and the Note. For this prrnose,
Borrower mottgages, grants, conveys, and warrants to Lender the following described propeity iocated
in the County of COOK:

SEE ATTACHED LEGAL DESCRIPTION
Parcel ID Number(s): 15-34-111-058-0000

KRXA401133
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which currently has the address of 3204 Harrison Ave, Brookfield, Minois 60513 (“Property
Address ™,

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, inctuding
replacements and additions to the improvements on such property, alt property rights, including,
without limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits,
waler rights, and fixtures now or subsequently a part of the property, All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully cwns-and possesses the Property conveyed in this Security Instrument in fee simple or
fawfully has theight to use and occupy the Propetty under a leasehold estate; (ii} Borrower has the
right to mortgags, grant, and convey the Property or Borrower's leasehold interest in the Property; and
(ii7) the Property is-Gpencumbered, and not subject to any other ownership interest in the Property,
except for encumbransesand ownership interests of record. Borrower warrants generally the title

to the Property and covaiiants and agrees to defend the title to the Property against all claims and
demands, subject to any encambrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT Combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific 1llinois state requirements to constitute a
uniform security instrument covering read property.

Uniform Covenants. Borrower and Leidsr covenant and agree as follows:

1. Payment of Principal, Interest, Escrov’ ltems, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payisieni when due, Borrower will also pay any
prepayment charges and late charges due under the Mote, and any other amounts due under this
Securily Instrument. Payments due under the Note and {nis-Security Instrument must be made in
U.S. currency. [Tany check or other instrument received by Iender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lendermay require that any or all subsequent
payments due under the Note and this Security Instrument be made 11 one or more of the following
forms, as selected by Lendet: (a) cash; (b) money ordet; {c) ceriitied clieck, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an ‘asfitution whose deposits are
insured by a U.8. federal agency, instrumentality, or entity; ot (d) Electrouic ¥ und Transter,

Payments are deemed received by Lender when received at the location designiiad in the Note or

at such other location as may be designated by Lender in accordance with the wotice-provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretior. puriuant to Section
2

Any offset or claim that Borrower may have now o in the future against Lender will not 1clicve
Borrower from making the full amount of all payments due under the Note and this Security
[nstrument or performing the covenants and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2, Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments

KXKXAQ1133
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are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold

such unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan, If Borrower does

not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrower, If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan current without waivet of any rights under this
Security Instrument or prejudice to its rights Lo refuse such payments in the future,

{b) Ordzi-of Application of Partial Payments and Periodic Payments. Except as otherwise
described-in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment ia e order in which it became due, beginning with the oldest outstanding Periodic Pay ment,
as follows: firstie interest and then to principal due under the Note, and finally to Eserow Items, If

all outstanding Périvdic Payments then due are paid in full, any payment amounts remaining may be
applied to late chasgesand to any amounts then due under this Security Instrument, 11 atl sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's-sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due fora delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charye

When applying payments, Lender will apply-uch payments in accordance with Applicable Law.
(¢) Voluntary Prepayments, Voluntary prepaynenis will be applied as described in the Note.

(d) No Change to Payment Schedule, Any applic atien of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Nete will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3, Funds for Escrow ltems,

{a) Escrow Requirement; Escrow 1tems. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum

of money to provide for payment of amounts due for all Escrow Items fthe-Funds ). The amount of
the Funds required to be paid each month may change during the term of thy-Lean. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under tiis Section 3.

(b) Payment of Funds; Watver. Borrower must pay Lender the Funds for Escrow/tteras unless
Lender waives Lhis obligation in writing. Lender may waive this obligation for any Bscraw Item

at any time, In the event of such waiver, Borrower must pay directly, when and where payable, the
amounts due for any Escrow Jtems subject to the waiver. If Lender has waived the requite/nent to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide prooy of direct
payment of those items within such time period as Lender may require, Borrower's obligalian to make
such timely payments and fo provide proof of payment is deemed to be a covenant and agreement

of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly
pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow [tem, Lender
may exereise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

KXXXADTI33
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow ltems, and in such amounts, that are then required under this
Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximuwm amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds wilt be held in an institution whose deposits are insured by a U.S. federal agency,
instrum<nielity, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the F unds to pay the Escrow ltems no later than
the time specitiad under RESPA, Lender may not charge Borrower for: (i) holding and applying the
Funds; (ii) annwal'y analyzing the escrow account; or {ii) verifying the Escrow lems, unless Lender
pays Borrower infzest on the Funds and Applicable Law perinits Lender to make such a charge.
Unless Lender and Roriawer agree in writing or Applicable Law requires interest to be paid on the
Funds, Lendet will not b required to pay Borrower any interest or earnings on the Funds, Lender will
give to Borrower, without chasge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deliciency of Funds. In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender w1li account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more thaa-35days, Lender may retain the surplus in the eserow account for
the payment of the Escrow Ttems. If tiiero iz a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrewer will pay«o Lender the amount necessary to malke up the shortage
or deficiency in accordance with RESPA,

Upon payment in full of all sums secuted by thisSecurity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, sssessments, charges, fines, and impositions
attributable to the Property which have priority or may attain priority over this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and {c) Community Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow Itams; Borrower will pay them in the
mannet provided in Section 3.

Barrower must promptly discharge any lien that has priority or may attais priority over this Security
[nstrument unless Botrower: (aa) agrees in writing to the payment of the co/1gation secured by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing under such agreement;
(bb) contests the lien in good faith by, or defends against enforcement of the lien in; iepal proceedings
which Lender determines, in its sole discretion, operate to prevent the enforcement.ofhs lien while
those proceedings are pending, but only until such proceedings ate concluded; or (co)sesures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Sepurity
Instrument (collectively, the “Required Actions ). [ Lender determines that any part of the Fronerty
is subject to a lien that has priority or may atlain priority over this Security [nstrument and Botrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien, Within 10 days after the date on which that notice is given, Borrower must satisty
the lien or take one or more of the Required Actions,

5. Property [nsurance.

XAHXXA01133
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(a) Insurance Requirement; Coverages. Borrower must keep the improv ements now existing or
subsequently erccted on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires, What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will nat be exercised unreasonably.

(b) Failure to Maintain Insurance. 1f Lender has a reasonable basis to believe that Borrower has
failed fo faintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Uniess required by Applicable
Law, Lenders under no obligation to advance premiums for, ot to seek to reinstate, any prior lapsed
coverage obtained Yy Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage pid. may select the provider of such insurance in its sole discretion. Before
purchasing such coveragy, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage witt insure Lender, but might not protect Borrower, Botrower's equity in the
Property, ot the contents of (he Praperty, against any risk, hazard, or liability and might provide
greater or lesser coverage than‘was nreviously in effect, but not exceeding the coverage required
under Section 5(a). Borrower acki.owladges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurziice that Borrower could have obtained. Any amounts dishursed
by Lender for cosis associated with reingating Borrower's insurance policy or with placing new
snsurance under this Section § will beconte ¢aditional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at e Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lander to Borrowet requesting payment.

(¢) Insurance Policies, All insurance palicies requircd oy Lender and renewals of such policies: (i)
will be subject to Lender's right to disapprove such poricizs: (ii) must include a standard mortgage
clause; and (iii) must name Lender as mortgagee and/ot asan additional loss payee. Lender will have
the right to hold the policies and renewal certificates. If Lendsrequires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borrowor obtains any form of insurance
coverage, not otherwise requived by Lender, for damage to, or destriction of, the Property, such policy
must include a standard mortgage clause and must name Lender as motigagee and/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowes musi,give prompt notice
to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.
Any insurance proceeds, whether or not the underlying insurance was required by tenrer. will

be applied to restoration ot repair of the Property, if Lender deems the restoration or regal! to be
economically feasible and determines that Lender's security will not be lessened by suchsestoration or

repait.

If the Praperty is to be repaired or restored, Lender will disburse from the insurance proceeds

any Initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration petiod, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,

KXXNAC1133
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licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed, depending on the size of the repair o
restoration, the terms of the repair agreement, and whether Barrower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower.

If Lende: (eems the restoration or repair not to be economically feasible or Lender’s securily would
be lessencd by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
insurance procesds will be applied in the order that Partial Payments are applied in Section 2(b),

{e) Insurance Seltie.nents; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, und sgttle any available insurance claim and refated matters. [f Borrower does
not respond within 30 dr¢sto a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negatiate and settle the claim. The 30-day period will begin when the notice
is given. [n either event, or 1fLeuder acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Leres (i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid andex the Note and this Security [nstrument, and (it} any other

of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Progerty, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable direct1y tc Lender without the need to include Borrower as
an additional loss payce. Lender may use the insucerivs proceeds either to repair or restore the Property
(as provided in Section 5(d)} or to pay amounts unpaicunder the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower must oceupy, establish, and usedhe Property as Borrowet’s principal
residence within 60 days after the execution of this Security-instrumeant and must continue to occupy
the Property as Borrower’s principal reside nce for at lcast one yelwr afier the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasorably withheld, or unless
extenuating circumstances exist that are beyond Borrower’s control,

7. Preservation, Maintenance, and Protection of the Property; In spections. Borrower
will not destroy, damage, or impair the Property, allow the Property to deterioka’e, or commit waste

on the Property. Whether ot not Borrower is residing in the Property, Borrower myst maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due £ ifs condition,
Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or demage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or thie taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ina
single payment or in a series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring

XHXRSO1133
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the Property, or payable jointly to both, If the insurance or condemnation proceeds are not sufficient to
repair o restore the Property, Botrawer remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. 1f Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Botrower notice at the time of or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Default if, during the Loan application
process, Borrower or any persons of entities acting at Borrower’s direction or with Borrowet’s
knowledge or consent gave materially false, misleading, of inaccurate information or statements

to Lender.(or failed to provide Lender with material information) in connection with the Loan,
includidig, Put not limited to, overstating Borrower’s income or assets, understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrowet’s
occupancy ¢1 itended oceupancy of the Property as Barrower’s principal residence,

9. Protection or Londer’s Inferest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lender's Interesi. 1f: (i) Borrower fails to perform the covenants and agreements
contained in this Security Instrument; (ii) there is a legal proceeding or government order that might
significantly affect Lender's fitsrest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priotity cverthis Security Instrument, or to enforce laws or regulations); or
(iil) Lender reasonably belicves that Bocpewer has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriats to protect Lendet's interest in the Property and/or rights
under this Security Instrument, including proteeting and/or assessing the value of the Property, and
securing and/or repaiving the Property. Lendet's actions may include, but are not limited to: (1} paying
any sums secured by a lien that has priotity or may atiain priority over this Secutity Instrument; (11}
appearing in court; and (111} paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purguse of protecting Lender's interest in the
Property and/or rights under this Security Instrument, inclading its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited o, extetior and interior inspections of
the Property, entering the Property to make repairs, changing locks, replacing or boarding up doors
and windows, draining water from pipes, eliminating building or ather code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may axe action under this Section
9, Lender is not requited to do so and is not under any duty or obligation'to.do so. Lender will not be
{iable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower 15 in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but ts not licated to do

so unless tequired by Applicable Law. Lender may take reasonable actions to evaluate Britower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, #iile reponts,
title insurance, property valuations, subordination agreements, and third-party approvals. Bopruwer
authorizes and consents to these actions, Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law.

() Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
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interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(2) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party ("Zenant"), Borrower is unconditionally assigning and
transferriny to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lendef to-collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrowerwillveccive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, wnd (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 constivries an absolute assignment and not an assignment for additional security only.

(b) Notice of Defaulr, 75 the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (1) all Rents received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be applied-a the sums secured by the Security Instrument; (i) Lender will be
entitled to colleet and receive-al? of the Rents; (iii) Borrower agrees to instruct each Tenani that
Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv}
Borrower will ensure that each Teaant nays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not'paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applisdirst to the costs of taking contro! of and managing the
Property and collecting the Rents, includiny but not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bonds, 1épalr and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Progerty, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially ap awinted receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will be sntitled to have a receiver appointed to take
possession of and manage the Property and collect the Remts and profits derived from the Property
without any showing as to the inadequacy of the Property as secaurity.

(¢) Funds Paid by Lender. !f the Rents arc not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid ©y1-2nder for such purposes will
become indebtedness of Bortower to Lender secured by this Security insgrament pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of th2 Rents more than one
month in advance of the time when the Rents become due, except for security, ¢r simifar deposits,

(€) No Other Assignment of Rents. Borrower represents, warrants, covenants, ard ag ees that
Borrower has not signed any priot assignment of the Rents, witl not make any further as¥ignment
of the Rents, and has not performed, and will not perform, any act that could prevent Lepders from
exercising its rights undet this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
teceiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower, However, Lender, or a receiver
appointed under Applicable Law, may do so al any time when Borrower is in Default, subject to
Applicable Law.
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(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other tight or remedy of Lender, This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. [f Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage [nsurance in effect, If Borrower was required to make separately
designatéa payments toward the premiums for Mortgage Insurance, and (i) the Mortgage [nsurance
coverage reauired by Lender ceases for any reason to be available from the mortgage insurer that
previously pioyided such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer is nofoviger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the prei‘afis required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, «r acost substantially equivalent to the cost to Borrower of the Mortgage
[nsurance previously in rffect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Moitgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount oT ins separately designated payments that were due when the insurance
coverage ceased to be in effect. Londer will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Inzursnce, Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will nothe required fo pay Borrower any interest or earnings on such
loss reserve.

Lender will no longer require loss reserve paym<nis if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatetvAlesignated payments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of riaking the Loan and Borrower was required
to make separately designated payments toward the premium=-or Mortgage Insurance, Botrower will
pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance eadsin accordance with any written
agreement between Borrower and Lender providing for such terminatios or until termination is
required by Applicable Law. Nothing in this Section | 1 affects Borrowed"s sbligation Lo pay interest at
the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender forcertain losses
Lender may incut if Borrower does not repay the Loan as agreed, Borrower is nota paity to the
Mortgage Insurance policy or coverage.

Mortgage insarers evaluate their total risk on all such insurance in force from time to ime, aind
may enter into agreements with other parties that share or modify their risk, or reduce losses Viese
agreements may require the martgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insutance
premiums).

As a result of these agreements, l.ender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or inditectly) amounts that derive from (or might be
characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
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or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage [nsurance, or any other terms of the Loan;
(ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 US.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
matter ( “HPA ). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automaticatly, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

12. Assigoment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignuien: of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Miszellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of iiecellaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellaneous Frocesds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repait.a be economically feasible and Lender's security will not be lessened by such
restoration or repair. During suith vepair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds vitil Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lend’r's tatisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons rejsairing the Property, including, but nat limited to, licensing,
bond, and insurance requirements) provi4cd that such inspection must be undettaken promptly. Lender
may pay for the repaits and restoration itrasingle disbursement or in a series of progress payments

as the work is completed, depending on the size »fthe repair or restoration, the terms of the repait
agreement, and whether Borrower is in Defauftion the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicakle Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to may Borrower any interest or earnings on such
Miscellaneous Proceeds. If Lender decms the restoration ot/epair not to be economically feasible or
Lender's security would be lessened by such restoration or r2pair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether Or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied #1the order that Partial Payments
are applied in Section 2(b). '

(c) Application of Miscelianeous Proceeds upon Condem nation, Destraction, or Loss in Value
of the Property. In the event of a total tuking, destruction, or loss in value of th2 Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrurient, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Pariiil
Devaluation”) whete the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immeaiaiely
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security [nstrument unless Botrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
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value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation whete the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
[nstrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair

of the Pianuty, if Borrower (i) abandons the Property, of (ii) fails to respond to Lender within 30

days after #li¢ date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to set le 4 claim for damages. “Opposing Party” means the third party that owes Borrower the
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Pracesds,

(¢) Proceeding Affecting; Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property ot other material impairment of Lender's interest in the Property or
rights under this Security Instrament. Borrower can cure such a Default and, if acceleration has
oceurred, reinstate as provided in Sect.on 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgmeat, precludes forfeiture of the Property or other material
impairment of Lender's interest in the rroperty or rights under this Security Instrument. Bortower
is unconditionally assigning to Lender the ssceeds of any award or claim for damages that are
attributable to the impairment of Lender's inierest in the Property, which proceeds will be paid to
Lender, All Miscellancous Proceeds that are no. applied to restoration or repair of the Property will be
applied in the order that Partial Payments are applizd ‘o Section 2(b).

13. Borrower Not Released; Forbearance by Leosar Not a Waiver. Barrower or any
Successor in Interest of Borrower will not be released frovt lishility under this Security Instrument

if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument, Lender will not be required to commence procee dings against any Successor in
Interest of Borrower, or to refuse to extend time for payment of otheryise modify amortization of the
sums secured by this Security Instrument, by reason of any demand ad: by the original Borrower

ot any Successors in Interest of Borrower. Any forbearance by Lender in'exéreising any right or
remedy including, without limitation, Lendet’s acceptance of payments froin third persons, entities, or
Successors in Interest of Borrower of in amounts less than the amount then dve, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bouns Borrower’s
obligations and liability under this Security Instrument will be joint and several, Howeve:, an
Borrower who signs this Security Instrument but does not sign the Note: {a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrowet’s interest in the Property snder the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrument to assign any Miscellancous Proceeds, Rents, or other earnings from the Ptoperty to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make
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any accommodations with regard Lo the terms of the Note or this Security Instrument without such
Borrower's consent and without affecting such Bortower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Sccurity Instrument, Borrowet will
1ot be released from Borrower’s obligations and Liability under this Security [nstrument unless Lender
agrees to such release in writing.

15. L.oan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge
for a real estate tax verification and/or reporting service used by Lender in connection with this

Loan, and (i cither (A) a one-time charge for flood zone determination, certification, and tracking
services, or (D)4 ane-time charge for flood zone determination and certification services and
subsequent cliarZes each time remappings or similar changes oceur that reasonably might affect such
determination or corisieation. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any Su¢cessor agency, af any time during the Loan
term, in connection witl any flood zone determinations.

(b) Default Charges, If periticd under Applicable Law, Lender may charge Borrower fees for
services performed in connection it Borrower's Default to profect Lender's interest in the Property
and rights under this Security Instramend, inctuding: (i) reasonable attorneys' fees and costs; (i1)
property inspection, valuation, mediaticd, and loss mitigation fees; and (iif) other related fees.

(¢) Permissibility of Fees. In regard to any Ather fees, the absence of express authority in this
Security Instrument to charge a specific fee w Burvower should not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximuni o charges, and that law is finally interpreted
so that the interest or other loan charges collected or to beonseted in connection with the Loan
exceed the permitted Jimits, then (1) any such loan charge will k¢ reduced by the amount necessary

to reduce the charge to the permitted limit, and (ii) any sums alrepdy vollected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may riloose to make this refund by
reducing the principal owed under the Note or by making a direct payiteit to Borrower, Ifa refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To tn¢ extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct paylaent to Borrower will
constitute a waiver of any right of action: Borrower might have arising out of such Oveicharge.

16. Notices: Borrower’s Physical Address. All notices given by Borrower or Landerin
connection with this Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written ndtic: to
Botrower in connection with this Security Instrument will be deemed to have been given (o Borrower
when (i} mailed by first class mail, or (if) actually delivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail ot Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. If any notice to Botrower required by this
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Secutity Instrument is also required under Applicable Law, the Applicable Law requirement will
satisty the corresponding requirement under this Security Instrument,

(b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by o-mail or other electronic communication (“Electronic
Communication”) if: (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided
Lender with Bortower's e-mail or other electronic address ( “Electronic Address "); (iii) Lender
pravides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with

this Secufity Instrument will be deemed to have been given to Borrower when sent unless Lendet
becomies wware that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Camomunication is not delivered, Lender will resend such communication to Borrower by
first class mail 20 by other non-Electronic Communication. Bortawer may withdraw the agreement to
receive Electionic Communications from Lender at any time by providing written notice to Lender of
Borrower's withdiaw=zi-of such agreement,

(c¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Nofice
Address”) will be the Property Address unless Borrower has designated a different address by

written notice to Lender. If bendGr and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Bammowetr's change of Notice Address, including any changes to
Bormrower's Electronic Address if desiznated as Notice Address, If Lender specifies a procedure for
teporting Borrower's change of Natice Adryess, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender w 11 be given by delivering it or by mailing it by first
class mail to Lendet's address stated in this Security Fistrument unless Lender has designated another
address (including an Efectronic Address) by notice to Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given to 1 znder only when actually received by
Lender at Lender's designated address (which may include an/Electronic Address). If any notice to
Lender required by this Security Instrument is also required-under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement unddr this Security Instrument,

(e) Borrower's Physical Address. In addition to the designated Notico Address, Borrower will
provide Lender with the address where Borrower physically resides, if ditferent from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Securiiy [nsteument is
governed by federal law and the law of the State of lilinois. All rights and obligations rontained in
this Security Instrument are subject to any requirements and limitations of Applicable Lawv. If any
provision of this Security Instrument or the Note conflicts with Applicable Law (1) such sonflict will
not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (i} such conflicting provision, to the extent possible, will be constdered
modified to comply with Applicable Law, Applicable Law might explicitly or implicitly allow

the parties to agree by contract ot it might be silent, but such silence should not be construed as a
prohibition against agreement by contract, Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken,
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As used in this Security Instrument: {a) words in the singular will mean and include the plural and
vice versa; (b} the word "may" gives sole discretion without any obligation to take any action; (c) any
reference to “Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are ingerted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Sectior 19 bnly, “Inierest in the Property” means any legal or beneficial interest in the Property,
including. bt not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment 4alés contract, ot eserow agreement, the intent of which is the transfer of title by Borrower
to a purchaser-t » future date.

If all or any part oftn<-Property or any [nterest in the Property is sold or transferred (or if Borrower i3
not a natural person ard < beneficial interest in Borrower is sold or transferred) without Lendet’s prior
written consent, Lender'inay require immediate payment in full of all sums secured by this Security
{nstrument, However, Lendér svillnot exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section
16 within which Borrower must pay all curissecured by this Security Instrument, If Borrower fails
to pay these sums prior to, or upon, the expt ation of this period, Lender may invoke any remedies
permitted by this Security Instrument without farther notice or demand on Borrower and wiil be
entitled to collect all expenses incurred in pursuing sach remedies, including, but not limited to: {a)
reasonable attorneys’ fees and costs; (b) property incps Ction and valuation fees; and (c) other fees
incurred to protect Lender’s Interest in the Property anel/odvights under this Security [nstrument.

20. Borrower's Right to Reinstate the Loan after Acczleration. If Borrower meets certain
conditions, Batrower will have the right to reinstate the Loai and have enforcement of this Secutity
Instrument discontinued at any time up to the later of (a) five days beiore any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify farthe termination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acecievation under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions. (aa) pay Lender all sums
that then would be due under this Security Instrument and the Note as if 1o ac coleration had occurred;
{bb) cure any Default of any other covenants or agreements under this Security Insirutaent or the
Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note; 17cluding,

but not limited to: (i) reasonable attorneys’ fees and costs; (1) property inspection and yaltation

fees; and (jif) other fees incurred to protect Lender’s interest in the Property and/or rights ancer this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require 1o assure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mate of the
following forms, as selected by Lender: (aaa) cash, (bbb) money order; (coc) certified check, bank
cheok, treasurer’s check, or cashiet’s check, provided any such check is drawn upon an institution

KHXXAO1133
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whase deposits are insured by a U8, lederal agency, instrumentality, or entity; or (ddd) Electronic
Fund Transfer, Upon Borrower’s reinstate ment of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer, Borrower understands that
the Lot Sorvicer or other authorized representative of Lender has the right and authority to take any
such actior.,

The Loan Service: may change one or more times during the term of the Note. The Loan Servicer
may or may fiot-bsite holder of the Nole. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments-and-any other amounts due under the Note and this Security [nstrument; (b}
perform any other mosigige toan servicing obligations; and {c) exercise any rights under the Note,
this Security Instrumeid, and Applicable Law on behalf of Lender. If there is a change of the L.oan
Servicer, Borrower will be givanawritten notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Bémower ot Lender has notified the other party (in accordance with
Section 16) of an alleged breach and affordes the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrawer nor Lender may commence, join, or be joined
to any judicial action {either as an individual fitigan or a member of a class) that (a) arises from the
other party’s actions pursvant to this Security Instnamznt or the Note, or (b) alleges that the other
party has breached any provision of this Security Inswament or the Note. [f Applicable Law provides
a time period that must elapse before certain action catros token, that time period will be deemed to
be reasonable for purposes of this Section 23. The notice ot Dpfault given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrowespursuant to Section 19 will be decmed
to satisfy the notice and opportunity to take corrective action proyisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; (ii) “Hazardous
Substances” include (A) those substances defined as toxic or hazardous substanczes, pollutants,

or wasles by Environmental Law, and (B) the following substances: gasoline, kerasene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sotvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii)
“Environmental Cleanup” includes any response action, remedial action, or removal actich, as defined
in Environmental Law: and (iv) an “Environmental Condition” means a condition that can ¢ause,
contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrawer will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone eise fo do, anything
affecting the Property that: (i) violates Environmental Law; (i1) creates an Environmental Condition;
or (iif) due to the presence, use, or release ol'a Hazardous Substance, creates a condition that adversely

XXXXd01133
[LLING!S-Singls Femily-Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014 0742021
Wolters Kluwer Financial Services, Inc. 0812023

2024042423,4.0,6274-N20231127Y Page 17 of 21



2412302019 Page: 19 of 23

UNOFFICIAL COPY

affects or could adversely affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally tecognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer produets).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency ot
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
condition taused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of tie Property. 1f Borrower learns, or is notified by any governmental of regulatory authority
or any privat¢ party, that any removal or other remediation of any Hazardous Substance affecting the
Property is nceassary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Taw, Nothing in this Security Instrument wilf create any obligation on Lender for an
Envirenmental Cleanap

25. Electronic Note Signed with Borrower’s Electronic Signature, [fthe Note evidencing
the debt for this Loan is elecifonic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and Titended to sign the electronic Note us ing an Electronic Signature adopted
by Borrower ( “Borrower's Electrenic Signature”) instead of signing a paper Note with Borrowet's
written pen and ink signature; (b) did net withdraw Borrowet's express consent to sign the electronic
Note using Borrower's Blectronic Signaivrs; (¢) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrowe: riomised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing/so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lendertiurther covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default, Lender will give a notice of Default 1o Borpswer prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent svhen Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The notips will specify, in addition to
any other information required by Applicable Law: (i) the Default; (ii)th action required to cure

the Default; (ii1) a date, not less than 30 days (or as otherwise specified by Apphicable Law) from the
date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the
Default on or before the date specified in the notice may result in acceleration of theswms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Propeny; () Rorrowet's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosurs’proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and forec|osyre.

(b) Acceleration; Foreclosure; Expenses. [f the Default is not cured on or before the date specified
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses ineurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; {ii) property
inspection and valuation fees; and {iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument.

XXXXA01132
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27. Release. Upon payment of alt sums secured by this Security Instrument, Lender will release this
Security Instrument, Borrower will pay any recordation costs associated with such release. Lender
may charge Botrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s coliateral. This
insurance may, but need not, protect Borrower’s interests, The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the coltateril. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender wit'i tvidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If l'ender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurarde. ncluding interest and any other charges l.ender may impose in connection with the
placement of the insvrance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insifante may be added to Borrower’s total outstanding balance or obligation, The
costs of the insurance may-be more than the cost of insurance Borrower may be able to obtain on its
oW,

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants gontained in this
Security Instrument and in any Riller signed by Borrower and recorded with it

Borrower

Seal
PR
Seal
KXXAA0N 33
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Acknowledgment
State of Hlinois

County of Cook

This instrument was ac.knowledg.ed before me fhis 2@ day of \&(P i ‘ ’2@"2&{

by
Adam Peter Rini

/’\ ~
o Saas

H
Notardrnblic

Official Seal
REINA SALTC

Motary Public, State of [llinots
Commlssion No. 896158
#y Commission Expires June 7, 2027

notarial act was Gorpleted:

n Person

[1 In Person Electronic Usiig an
Electronic System Provider

{7 Remote Online Notarization Esing
Audio-Video Technology

RAAX401133
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Acknowledgment
State ot lllinois

County of Cook

This instrument was acknowledged before me this Q_g day of @; Pt \ 20’2-“( ;
by ' '

Tricia Lynn Rini

Officlal Seal

This notarial act'was ¢empleted: | " PRE:‘NRS:\L:UW |
otary Public, State of liinols
In Person e Commitsion No. 896158
In Person Electronic Usinga My Commission Expires Juna 7, 2027

Electronic System Provide:
[_] Remote Online Notarizatior Uring
Audio-Video Technology

Loan Origination Organization: BMO Bank N.A. Loan Originator: J Rankin
NMLS ID: 401052 HMLS 1D: 507279
XAXX401133
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LEGAL DESCRIPTION

Order No.: - 24CST357788WC

For APN/Parce! ID(s): 15-34-111-058-0000

LOT 2 (EXCEPT THE NORTH HALF THEREOF) AND ALL OF LOT 3 IN BLOCK 43 BEING IN S.E.
GROSS' FIRST ADDITION TC GROSSDALE, A SUBDIVISION IN THE NORTHWEST QUARTER OF
SECTION 34, TOWNSHIP 39 NORTH, RANGE 12 EAST, OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.



