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Mortgage

Refinitions. Words used in multiple sectiovis «f this document are defined below and other words are defined under
the caption TRANSFER QF RIGHTS IN THE PROPSRTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this docwneotare also provided in Section 17.

Parties

(A) “Borrower” is Michael T. Quinlan and Kathleen A, Qainlan, a married couple, currently residing at 5207 s
Major Ave, Chicago, IL 60638. Borrower is the mortgager under this Security Instrument.

(B) "Lender” is IPMorgan Chase Bank, N.A.. Lender is a Netional Banking Association organized and existing
under the laws of the United States of America. Lender's address 1='1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrumen. The term "Lender” includes any successors
and assigns of Lender,

Documents

(C) “Note” means the promissory note dated April 30, 2024, and signed by eacn Bomrower who is legally obligated
for the debt under that promissory note, that is in gither (1) paper form, using Borrower's writien pen and ink
signature, or (i) electronic form, using Borrower's adepted Electronic Signature in arcordance with the UETA or E-
SIGN, as applicable. The Note evidences the lepal obligation of each Borrower who signid th e Note to pay Lender
Three hundred twenty seven thousznd and 00/100 Dollars (U.8, $327,000.00) plus interesi Zach Borrower who
signed the Note has promised to pay this debt in regular monthly payments and to pay the debi i full not later than
May 1, 2054.

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Sccurity Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Other(s) [specify]

O 1-4 Family Rider O Planned Unit Development Rider
14568385640
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O Sccond Home Rider O VA Rider

(E) “Security Insirument” means this document, which is dated April 30, 2024, together with all Riders to this
document.

Additional Definitions

(F) “4pplicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
adr_ninistrativc rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(G) “"Community Assaciation Dues, Fees, and Assessments" means all dves, fees, assessments, and other charges
that are imposed on Borrower or the Property by  condominium association, homeowners association, or similar
organization,

(H) “Default” means: (1) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument ox the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement

in this Security Irsirument; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrewe. or any persons of entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failute to pre vide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action or preseading described in Section 12(c).

(I} “Electronic Fund Transfir” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which ic initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct; ¢ authotize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-0f-s»ic transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(¥} “Electronic Signature " means an “Electronic “xgnature™ as defined in the UETA or E-SIGN, as applicable,

(K) "E-SIGN™ means the Elcctronic Signatures in Glibal'and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicablz additional ot successor fegislation that governs the same
subject matter, '

(L) “Escrow Items " means: (i) taxes and assessments and other iteris that can aftain priority over this Security
Instrument ag a lien ot encumbrance on the Property; (ii) leasehold nayments or ground rents on the Property,
if any; (iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance
prerniums, if any, or any sums payable by Borrower to Lender in liew 01 the nayment of Mortgage Insurance
premiums in accordance with the provisions of Section 11; and {v) Commur ity Association Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan ¢losing or'at any time during the Loan
terim.

(M) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Ingtrimeot. plus interest.

(N) “Loan Servicer" means the entity that has the contractual right to receive Borrower's Periwdic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Sericer does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Toan Servicer.

(0) “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section §) for: (i) damage to, or
destruction of, the Property; (ii} condecmnation or other taking of all or any part of the Property; (iii) conveyanee in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
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(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment, of, or Default on, the Loan.

(Q) “Partial Payment” means any payment by Botrower, other than a voluntary prepayment permitied under the
Note, which is less than a full outstanding Periodic Payment.

(R) “Periodic Payment"” means the regularly scheduled amount duc for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(S) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) “Rents™ means all amounts received by or due Borrower in connection with the lease, use, and/or nccupancy of
the Property by a party other than Borrower.

(U) “"RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. § 2601 ¢t seq.) and its implementing
regulation, Reralation X (12 C.FR, Part 1024), as they may be amended from time to time, or any additional

or successor reaecs] legisiation or regulation that governs the same subject mattet. When used i this Security
Instrument, "REsPA" refers to all requitements and restrictions that would apply to a "federally related mortgage
loan" even if the Loar does not qualify az a "federally relaled mortgage loan" under RESPA.

(V) "Successor in Interest of Borrower ” means any party that has taken title to the Property, whether or not that
party has assurned Borrower's obligations under the Note and/or this Security Instrument.

(W) “"UETA" means the Unijorm Flectronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signaturcs, s enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applirails additional or successor legislation that governs the same subject
matter,

Transfer of Rights in the Property. This Secrnty Jnstrument secures to Lender (i) the repayment of the Loan,
and all renewals, extensions, and modifications of ts *ote, and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For +his purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the following described property locaiad in the County [Type of Recording Junisdiction] of COOK
[Name of Recording Jurisdiction]:

See Legal Description

Parcel ID Number: 27-29-416-005-0000

which currently has the address of 10449 EMERALD AVE, ORLAND PAKK, linois 60467 ( “Property Address™);
and Borrower releases and waives all rights under and by virtue of the homesier exemption laws of this State.

TOGETRER WITH all the improvements now or subsequently erected on the property, '....Judmg replacements and
additions to the improvements on such property, all property rights, including, without liaitation, all easements,
appurtenances, royalties, mincral tights, oil or gas rights or profits, water rights, and fixiices rew or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the "Prcoerty.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully zwiis and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and tecany the Property
under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Boitewer's
leasehold interest in the Property; and (iii) the Property ig uncncumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing.

1458385846
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THIS SECURITY INSTRUMENT combincs uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real
property.

Uniform Covenants, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when duc. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments duc under the Note and this Security
Instrument must be made in U.S. currency, If any check or othet instrument received by Lender as payment under the
Note or this Secunty Instrument is refumned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forrns, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check, or cashier's check, provided any such
check is drawn upon an insfitution whose deposits are insured by a U.8. federal agency, instrumentality, or entity; or
(d} Electronic Fruid "ransfer.

Payments are deemed (eveived by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in ivs tole discretion pursuent to Section 2.

Any offset or claim that Borrowr: may have now or in the future against Lender will not relieve Borrower from
making the full amount of all pavrzents due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Inrtrument.

2. Acceptance and Application of Pay:ients or Proceeds.

(a) Acceptance and Application of Partial rryments. Lender may accept and either apply or hold in suspense
Pattial Payments in its sole discretion in accordanre ‘ith this Section 2, Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the tirr< such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such viapolied funds until Borrower makes payment sufficient
to cover a full Penodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonacle pzriod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. Ii nui mplied earlier, Parttal Payments will be credited
against the tofal amount due under the Loan in calculating the amourc Zue in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lenter may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrumer: oz prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except uontherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Penod «-Payment in the order in which it
became due, beginning with the oldest oulstanding Periodic Payment, ag follows: firs: lo milerest and then to principal
due under the Note, and finally 10 Escrow Items. If all outstanding Periodic Payments then des-are paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then duc un/er this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any Teinzining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the pozicipal balance of
the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applymg payments, Lender will apply such payments in accordance with Applicable Law,
(¢) Voluntary Frepayments. Voluntary prepayments will be applied as described in the Note.

1458385645
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(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow Items,

(a) Eserow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow ltems (the “Funds ™). The arnount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all nofices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Eserow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time, In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver,

If Lender has weived the requirement to pay Lender the Funds for any or ali Escrow Ttems, Lender may require
Borrower to provide pinof of direct payment of those itemns within such time period as Lender may require. Borrower's
obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under this Sacvrity Instrument. If Borrower i obligated to pay Escrow Ifems directly pursuant to a waiver,
and Borrower fails to pay timesy the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to
pay such amount and Borrower »1i! be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicabie Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Sectior t6; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Ttems, and in such amounts, that are fion required under this Section 3.

(¢) Amount of Funds; Application of Funas. Zxzept as prowded by Applicable Law, Lender mmay, at any time, collect
and hold Funds in an amount up to, but not in excrss of the maximum amount a lender ¢can require under RESPA.
Lender will estimate the amount of Funds due in accr-dance with Applicable Law,

The Funds will be held in an institution whose deposits a ‘e msured by a U.S. federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whese deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow ltems no Yater than the time specified under RESPA. Lender
may not charge Borrower for; (i) holding and applying the Funds; /1i) anpually analyzing the escrow account; or (iii)
verifying the Escrow Ttems, unless Lender pays Borrower interest oot Funds and Applicable Law permits Lender
10 make such a charge. Unless Lender and Borrower agree in writing o Applicable Law requires interest fo be paid
on the Funds, Lender will not be required to pay Borrower any inferest or ¢arniags on the Funds, Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RENPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, T there'is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borowet's Petiodic Payment is delinquent by more
than 30 days, Lender may retain the surplus in the escrow account for the payment of the bscrow Items, If there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wiil pay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in fiall of all sums secured by this Security Instrument, or an earlier time if required oy Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leaschold payments or ground
renils on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Ttems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unloss
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendet,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or

{cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions ). If Lender determines that any part of the Property is subject to a lien
that has priority or may atiain priority over this Security Instroment and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien, Within 10 days after the date on
which that notice is given, Borrower must satiefy the lien or take one or more of the Required Actions,

5. Property Insurance.

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now ¢xisting or subsequently erected
on the Property irsured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, vot not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the typzs of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires, Wouc Lender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed any naitnuin coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, sebject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.,

{b) Failure to Maintain Insuranee. Tr Lender has a reasonable basis to believe that Borrower has failed fo mainfain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by /.pplicable Law, Lender is under no obligation to advance preminms
for, or to seek to reinstate, any prior lapsed cuvzrage obtained by Borrower. Lender is under no obligation 10 purchasc
any particular type or amount of coverage and may s=lect the provider of such insurance in its sole discretion, Before
purchasing such coverage, Lender will notify Borrovr-if required to do so under Applicable Law, Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverape than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrowst uwknowledges that the cost of the insurance coverage
so obtained may significantly exceed the cost of insurance that Barrawer could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance priicy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Socntity Tnstrument. These amounts will bear
interest at the Note rate from the date of disbursement and will be payable. ~vith such interest, upon notice from Lender
to Borrower requesting payment.

(¢) lnsurance Policies. All insurance policies required by Lender and renewals of sach policies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clazse; »nd (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policizs and renewal certificates.
If Lender requires, Borrower will promptly give to Lender proof of paid premiums and icnewz! notices. If Borrower
obtaing any form of insurance coverage, not otherwise required by Lender, for damage to, o desanction of, the
Property, such policy must include a standard mortgage clause and must name Lender as mortgzge. and/or as an
additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice £ ihe insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower. Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
it Lender deems the restoration or repair to be economically feasible and determines that Lender's security will not be
lessened by such restoration or repair,

1455384646

ILLINDIS-SIngle Family-Fannla Mas/Fracdie Mag LINIFORM INSTRLIMENT ; Fotrn 3014 D712021
Wallers Kluwer Finantial Services, s M i
2024042524 ,2,0 66BR.120240124Y Iniliala: F'BQBE ot17

[T TR



2412314038 Page: 8 of 19

UNOFFICIAL COPY

If the Property is to be repaircd or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to ingpect such Property to ensure the work has been completed to Lender's satisfaction {which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
a5 the work 1s completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing of restoring the Property, or payable jointly to both. Lender will not be required to pay Borrower atty imferest
or carmtings on such insurance proceeds unless Lender and Borrower agree in writing ot Applicable Law requires
otherwise. Fees for public adjusters, or other third partics, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower:

If Lender deems the restoration or repair not to be econornically feasible or Lender's sccurity would be lessened by
such restoration or ropair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then cue, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments s+ aunlicd in Section 2(b).

(¢} Insurance Setilements; Assicnment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the ncfize s given. In cither event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionall; sssigning to Lender (1) Borrower's rights 1o any insurance proceeds

in an amount not to ¢xceed the amounts unpaid nnder the Note and this Security Instrument, and (ii) any other of
Borrower's rights (other than the right to any refinid of unearced premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that suc!y vights are applicable to the coverage of the Property. If Lender
files, negotiates, ot settles a claim, Borrower agrees tliat anv insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an addit’ona! loss payee. Lender may use the insurance proceeds either
to repair or restotc the Property (as provided in Section 5(d)) 0r to pay amounts unpaid undcr the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower must occupy, establish. and use the Properis as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continte .0-ocoupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender oflierwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances ex.st thet are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property: Inspuaiizns, Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste 2:-the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to pravent the Property from
deteriorating or decreasing in value dye 1o its condition. Unless Lender determines pursuant to-Section 5 that repair
or regloration is not economically feasible, Borrower will promptly repair the Property if damayad to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of. the

Property, Borrower will be responsible for repairing or restoring the Property only if Lender has releasad proceeds

for such purposes. Lender may disburse procesds for the repairs and restoration in 2 single payment or in a series

of progress payments as the work is completed, depending on the size of the repair ot restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, If the insurance or condemnation
proceeds are not sufficient to repair or restore the Froperty, Borrower remains obligated to complete such repair or
restoration.

1450365048
ILLINGIE-Eingla Family-Fannie Maa/Freddie Mec UNIFORM INSTRUMENT j;a - Farm 3014 J7/2021
Bt

Woltera Khuwet Financial Servites, inc. ﬁ‘ ; 3 ’g{?zﬂ‘; 01/2a

Paga T oM 17

2024042624 2 0. 5503.12024M1M 24

MR A



2412314038 Page: 9 of 19

UNOFFICIAL COPY

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may
inspect the miterior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appllcatlon, Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating

or failing to provide documentation of Borrower's debt obligations and liabilitics, and misrepresenting Borrower's
occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

() Protection of Lender's Interest, [f: (i) Borrower fails to perform the covenants and agreements contained in

this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Prapary and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,

for condemnation orrorfeiture, for enforcernent of a lien that has prionity or may attain priority over this Security
Instrument, or to enfo:es Inws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender riv. e and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under tii» Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to; () paying any sums
secured by a lien that has priority 5 may attain priority over this Security Tnstrument; (I) appcaring in court; and (I1I)
paying: (A) reasonable attorneys' fees and eostg; (B) property ingpection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's interest in the Property and/or rights under this Sceugity Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering the Property 1o make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, eliminating ruiiding or other code violations or dangerous vonditions, and having
utilities turned on or off. Although Lender may take #:tion under this Section 9, Lender is not reguired to do 80 and is
not under any duty or obligation to do so. Lender will not e lable for not taking any or ail actions authorized under
this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower 151w D2fault, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for availao’e 2lternatives to foreclosure, including, but

not limited i, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements,
and third-party approvals. Borrower authorizes and consents to these action . Any costs associated with such loss
miligation activities may be paid by Lender and recovered from Borrower as dzesribed below in Section 9(c), unless
prohibited by Applicable Law,

(e) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requisting payment.

(d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with ull-we provisions of the
lease. 1f Borrower acquires fee title fo the Property, the leasehold and the fee titte will not merge unlzss Lender agrees
to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party (*Tenant'), Borrower is unconditionally assigning and transferring fo Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that cach
Tenant will pay the Rents to Lender, However, Borrower will receive the Rents until (i) Lender has given Borrower
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notice of Default pursuant to Section 26, and (i1) Lender has given nofice to the Tenant that the Rents are to be paid to
Lender. This Scction 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (1)
all Rents received by Borrower must be held by Botrower as trustce for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, ali Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, wili be
fiable to account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possessicin of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inzdeanacy of the Property as security.

(¢) Funds Paid by Leauvzr If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting .= Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender securea by iids Security Instrument pursuant to Section 9.

(d) Limitation on Collection ot F:zats. Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become due, exizent for security or similar deposits.

(¢) No Other Assignment of Rents. Borrow.r represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rente, will not make any further assignment of the Rents, and has not petformed,
and will not perform, any act that could prevens L snder from exercising its rights under this Security Instrument,

(f) Control and Maintenance of the Property. ULiecc required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, mke cantrol of, or maintain the Property before or afier giving
notice of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

() Additional Provislons. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Insi:ument are paid in full.
11, Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of weuder. If Lender required
Mortgage Tnsurance as a condition of making the Loan, Bortowet will pay the premi.ms required to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated pavinents toward the premiums
for Mortgage Tnsurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender detapuipes in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance covareze required

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to (ne' Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Yasurance
previously in effect, from an alternate mortgage imsurer selected by Lender.

I{ substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance.
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Such loss reserve will be non-refundable, even when the Loan 1s paid in full, and Lender will not be required to pay
Botrower any interest or eamings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the preminms for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgape Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does nuirepay the Loan as sgreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Morigage insurers eveluste their fotal risk on all such insurance in force from time te time, and may enter imto
agreements with other poruacs that share or modify their risk, or reduce losses. These agreements may require the
MOMgage iNSurer 1o make prannents uging any source of funds that the mortgage insurer may have available (which
may inchide funds obtained froin Mortgage Insurance premiums).

As a result of these agreements, L nder, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or incirectly) amounts that derive from (or might be characterized as) a portion of
Borrower's paymenis for Mortgage Insurunce, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losscs. Any such agreements will rot: (1) affect the amounts that Borrower has agreed to pay for Mortgape
Insurance, or any other terms of the Loan; (i) incicase the amount Borrower will owe for Mortgage Insurance; (111}
entitle Borrower to any refund; or (iv) affect the {1znts Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 UA.C. § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter (“HE4 ™). These rights
under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
[nsurance, to have the Mortgage Insurance terminated autorrati.»lly, and/or to receive a refund of any Mortgage
[nsurance premiums that were unearnad at the time of such canceViation or termination,

12. Assignment and Application of Miscellaneous Procesds; Forfeiture.

(a) Assignment of Miscellancons Proceeds. Borrower is unconditionally #ssigning the ripht to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be pa.d to Tender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lerder deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restozation or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Provceds xmtil Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's salisfas.tion (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property. in:iuding, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undzrtaken prompily.
Lendet may pay for the repairs and restoration in a single disbursement or in a series of progress paymeuis as the
work 15 completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Bomower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restoring the Propetty, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
Tequires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest
ot ¢anings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be ceonomically feasible
or Lendet's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to
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the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower. Such
Miscellancous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bormrower.

In the event of a partial taking, destruction, or loss in value of the Property (cach, a “Partial Devaluation ") where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrment unless Borrower and Lender
otherwise agrec in writing. The amount of the Miscellaneous Proceeds that will be so applicd is determined by
multiplying the total amount of the Migcellaneous Proceeds by a pereentage caloulated by taking (i) the total amount
of the sums securzd immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Froperty immediaiciv before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower,

In the event of a Partial Oe valuation where the fair market value of the Property immediately before the Partial
Devaluation is less than the winunt of the sumns secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will e spplied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lrsder otherwise agree in writing,

(d) Settlement of Claims, Lender is avibitized to collect and apply the Miscellaneous Procccds either to the sums
securcd by this Security Instrument, whether G not then due, ot to restoration or repair of the Property, if Borrower

(1) abandons the Property, or (if)} fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sen‘er.e) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proseeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, crld result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in‘Setion 20, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitire of the Property or other material impairment
of Lender's interest in the Propctty or rights under this Security Instrument. Gorrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributabie to #lie impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeis that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are apphed 10 Section 2(b),

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Sceurity Instrument if Lender exicnds the time for payment or
modifies the amortization of the sums secured by this Security Instrument. Lender will not e reoirired to commence
proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payman® or otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by tie original Botrower
or any Successors in Interest of Botrower. Any forbearance by Lender in cxercising any right or remirl” including,
without limitation, Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower
or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right ot remedy
by Lender,

14. Joint and Several Liability; Signatories; Successors and Asslgns Bound. Borrower's obligations
and liability under this Security Ingtrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
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Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs this
Security Instrument to assign any Miscellanecus Proceeds, Rents, or other earnings from the Property to Lender; (d) is
not personally obligated to pay the sums due under the Note or this Security Instrument; and (&) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Note or this Security Instrument without such Borrower's consent end without affecting such Borrower's obligations
under this Security Instrument.

Subject to the provisions of Scction 19, any Successor in Intercst of Borrower who assumes Borrower's obligations
under this Sceurity Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security Instnitnent. Borrower will not be released from Borrower's obligations and liability
under this Security Insttument unless Lender agrees to such relcase in writing,

15. Loan Charges.

(a) Tax and Flor< D2termination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate tax
verification and/or repurting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determ natinn, certification, and tracking services, ot (B) a one-time charge for flood zone determination
and certification services arJ subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination o certification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Managerent Apency, or any successor agency, at any time during the Loan term, in connection
with any flood zone determinatiors:

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default to proicet Lender's interest in the Property and rights under this Security
Instrument, including: (i) reasonable attorne s’ fees and costs; (ii) property ingpection, valuation, mediation, and loss
mitigation fees; and (jif) other related fees.

(¢) Permissibility of Fees. In regard to any other fecr, the absence of express authorify in this Security Instrument to
charge a specific fee to Borrower should not be congtrued axa prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security (nstmment or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum loan ciiazges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conncetion with the Loan exceed the permitted limits, then
(1) any such loan charge will be reduced by the amount necessary to'rzduce the charge to the permitted limit, and (ii)
any sums already collected from Borrower which cxcecded permitted Vimts will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
It a refund reduces principal, the reduction will be treated as a partial prepayinzot without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent rermitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have ariging out of such overcharge,

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender n connection with this
Security Instrument muet be in writing.

(a) Notices to Borrewer. Uniess Applicable Law requires a different method, any written notice te’ Porrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) maild by first class
mail, or (ii) actually delivered to Borrower's Notice Address (as defingd in Section 16(c) below) if sent by means other
than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Botrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. Il any notice to Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agreed
to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic
address ( “Electronic Address "), (iii) Lender provides Bortower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed o have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication. Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agrecment.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ( “Notice Address ™) will

be the Property Address unless Borrower has designated a ditferent address by written notice to Lender. If Lender

and Borrower hrve i greed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including aity ~banges to Borrower's Electronic Address if designated as Notice Address. Tf Lender specifics
a procedure for reportirg Porrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure,

{d) Notices to Lender. Any no‘1cr to Lender will be piven by delivering it or by mailing it by first class mail to
Lender's address stated in this Sceurity lnstrument unless Lender has designated another address (including an
Electronic Address) by notice to Boreouwri Any notice in connection with this Secutity Instrument will be deemed to
have been given to Lender only when actualy received by Lender at Lender's designated address (which may includc
an Electronic Address). If any notice to Levnder required by this Security Instrument is also requited under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

(¢) Borrower's Physical Addregs. [n addition to e zsignated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if difiereri {rom the Property Address, and notify Lender whenever this
address changes,

17. Governing Law; Severability; Rules of Constructirn. This Security Instrument is governed by federal

law and the law of the State of Tlincis. All rights and obligations <outained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provision ol this Security Instrument or the Note conflicts
with Applicable Law (i} such conflict will not affect other provisionz +1 this Sceurity Instrument or the Note that can
be given effect without the conflicting provision, and (i{) such conflicting Orovision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law mighv earlicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence should not be constri.ed 22,4 prohibition against agreement
by contract. Any action required under this Security Instrument to be made in accorsance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undenaken,

As used in this Security Instrument: () words in the singular will mean and include the plural 2ad vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; (¢) any referonce 0. “Secrion” in
this document refers to Sections contained in this Security Instrument unlegs otherwise noted; and () the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scop= o intent of this
Security Instrument or any particular Section, paragraph. or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Scourity Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which ig the transfer of title by Borrower 10 a purchaser at a fumire date,
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It all or any part of the Property or any Interest in the Property is sold or transfetred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

Tf Lender exerciscs this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. 1f Borrower fails to pay these sums piot o, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all cxpenses incurred in pursuing such remedies, including, but not limited
to: (a) reasonable altorneys' fees and cosis; (b) property inspection and valuation fees; and (c) other fees incurred to
protcet Lender's Inferest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Relnstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Tnstrument discontinued

at any time up to tixc fater of (a) five days before any foreclosure sule of the Property, ot (b) such other period as
Applicable Law migh snecify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleratiow vnder Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be duc under this Security Instrrinent and the Note as if no acceleration had occurred; (bb) eure any Default of any
other covenants or agreements urdor this Security Instrument or the Note; (cc) pay all expenses incutred in enforcing
this Secunity Instrument or the Note, [nctuding, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (iit) otner fecs incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument or the Notc; and (dd) take such action as Lender may reasonably require to assure that
Lender’s inercst in the Property and/or rights vider this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security Instrumenit 51 the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaterient sums and expenses in one or more of the following forms,
as selected by Lender: (ana) cash; (bbb) money order; (cic) eartified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U8, federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer, Uron Borrower's reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrument wili vamain fully effective as if no acceleration had
occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with- iz Security Instrument, may be sold or
otherwise transferted otie or mote times. Upon such a sale or other transfen, all o7 Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Setvicer. Lender may take any action permitted under this Security Ingt:iwent through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that e Loan Servicer or other
authorized representative of Lender has the right and authonity to take any such action.

The Loan Servicer may change one or more times durmg the term of the Note. The Loan Setvice: may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payrieris and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servigine obligations;
and (c) excreise any rights under the Note, this Security Tnstrument, and Applicable Law on behalf of Leader, If there
is 2 change of the Loan Servicer, Borrower will be given written notice of the change which wil} state the name and
address of the new Loan Servicer, the address to which paymenis should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Rorrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective

148830544
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action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (gither as an individual
litigant or a member of a class) thar (a) arises from the other party’s actions pursuant to this Secutity Instrument or
the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note, If
Applicable Law provides a time period that must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this Section 23, The notice of Default given to Borrower pursuant to Section
26(2) and the notice of acceleration given fo Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) “Environmental Law " means any Applicable Laws where the Property
is located that relate to health, safety, or cnvironmental protection; (i) “Hazardous Substances” include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammablc or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, iiaterials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (iif) " Exvironmental Cleanyp ™ includes any response action, remedial action, or removal action, as defined
in Environmental Lay,; and (iv) an “Environmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Exvircamental Cleanup,

(b) Restrictions on Use of kluzardous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, o release of any Hazardons Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower will not do, nv-allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an E;ivirgrmental Condition; or (iii) due to the presence, use, or refease of a
Hazardous Substance, creates a conditie that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recugazad to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazar¢ou» snbstances in consumer products),

(c) Notices; Remedial Actions. Borrower will promy tly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental o1 regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of whicti Poryower has actual knowledge; (if) any Environmental
Condition, including but not limited to, any spilling, leaking, «wacherge, release, or threat of release of any Hazardous
Substance; and (iii) any condition caused by the presence, use, orzelzase of a Hazardous Substance that adversely
affects the value of the Property. If Borrower learns, or is notified by ary governmental or regulatoty authority or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance with Fovironmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Envirommenia! Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If iny Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: |a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrowe: ¢ “Borrower's Electronic
Signature ) instead of signing a paper Notc with Borrower's written pen and ink signature; 7o) ¢id not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; (¢} understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the dzot evidenced by the
¢lectronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Eligtronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the Clectronic
Note in accordence with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further ¢covenant and agree as tollows:
26. Acceleration; Remedies,
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(a) Notice of Default. Lender will give a notice of Default to Borrower prior to accelcration foliowin g Borrowei's
Default, except that such notice of Default will not be sent when Lender exervises its right under Section 19 unless
Apphcable Law provides otherwise. The notice will specify, in addition to any other information required by
Apphcable Law: (i) the Default: (i} the action required to cure the Default; (iii) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property: (v) Borrower's
right to reinstate after acceleration; and (vi) Borrower's right Lo deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration and forcclosure.

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or befote the date specified in the notice,
Lender may requirc immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Ingtrument by judicial proceeding, Lender will be entitled 1o collect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys'
fees and costs; (iZ) property inspection and veluation fees; and (iii) other fees incurred to protect Lender's interest in the
Property and/or rights-under this Security Instrument.

27. Release. Upon pryrient of all sums sccured by this Security Instrument, Lender will release this Security
Instrument. Borrower will ray any recordation costs associated with such release. Lender may charpg Borrower a fee
for releasing this Security Lasmipent, but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenee of the
insurance coverage required by Borrowsi's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender's interests in Borlower's collateral. This insurance may, but need not, protect Borrower's
intcrests. The coverage that Lender purchases rany not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collatera, Eorrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence thai Bz erower hag obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the-vallateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charpes Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation, Tl z0ats of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in this Security Tngtrument
and in any Rider signed by Borrower and recorded with it.

Borrower
| {f!\:’ . r

e P 7 AU \ FIN Y 440_/
e -"«sﬁluiﬁ}mﬁﬂw .30 Yy a.r L Y B
Kathleen A, Quinlan Date  Michael T. Quinlan Date
} Seal Seal
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Acknowledgment

State of IMinois

County of COOK

This instrument was acknowledged before me on [’”&?{{ ’f/i.{ by

Notary Pu tc\

My comrmswmaar
ST

Loan Origination Organization: JPMorgan Chase Bapk, N.A.
NMLS ID: 399798

Loan Originater: Mary Ann Coffarp

NMLS ID: 191255
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LEGAL DESCRIPTION

Ordar No.: 24C5C767083UW

For APNParcel ID(g): 27-28-416-005-0000

LOT 5 IN EMERALD ESTATES SUBDIVISION, BEING A PART OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 QF SECTION 29, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 18, 1995
A5 DOCUMENT NUMBER 95882102, IN COOK COUNTY, ILLINQIS. 5



