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MAXIMUM LIEN, At no fime shall the principal amount of Indebtednezs sacured by the Mortgage, not
including sums advanced to protect the security of the Morigage, excesd $85,0%0.00.

THIS MORTGAGE dated April 27, 2024, Is made and exectrted between Edward R Wolan. married (referred to
below as "Grantor") and FIRST AMERICAN BANK, whose address is PO, BDX 307, 201'8, STATE STREET,
HAMPSHIRE, Il. 80140 (referred to below as "l.ender),

GRANT OF MORTGAGE. For valuahle consideration, Grantor mertgages, warrants, and conveys &otshder all
of Grantor's right, title, and interest in and to the following described real property, togather with 4! exvisting or
subsequently erectad or affixed buildings, improvements and fixtures; all easements, fghts of wey and
appurienances; all water, water rights, watercourses and ditch rights (Including sicck in utllitles with Anich or
Imgation rights); and all other rights, royalties, and profits relating to the real property, Including without

limitation all minerals, ofl, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinols:

LOT 17 IN BLOCK 3 IN FAIRLAWN SUBDIVISION UNIT 2, A SUBDIVISION IN THE SQUTHWEST 1/4 OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL WERIDIAN, AS PER

PLAT RECORDED SEPTEMBER 15, 1955 IN THE RECORDER'S OFFICE OF GOQK COUNTY, ILLINQIS, AS
DOCUMENT NUMBER 16362275, IN COOK COUNTY, ILLINOIS

The Real Property of its address |3 commonly known as 1608 Highridge Patkway, Westchester, IL 60154,
The Real Property tax identiflcation number is 15-20-309-017-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Tndebtedness Including, ‘without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
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under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Grodlt Agreement within twenty (20) years from the date of this Mortgage to the same extent as If such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credlt obligates
Lender to make advances to Grantor so long as Grantar complles with all the terms of the Credlt Agreerment
and Related Documents. Such advances may be made, repald, and remade from time to time, subject to the
limitation that the total outstanding balance owing at any one time, noi Including flnance charges on such
balance at a fixed of variable rata or sum as provided In the Credlt Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided In this paragraph, shall not exceed the Credit
Limit as provided in the Credit Agreement. It is the Infentlon of Grantor and Lender that thls Mortgage secures
the balance outs'anding under the Credlt Agreement from tima to time from zero up to the Credlt Limit as
provided in the Credit Agreement and any intermediate balance.

THIS MORTGAGE, INCLING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROP:RTY.1S GIVEN TO SECURE {A) PAYMENT OF THE INDEETEDNESS AND (B}
PERFORMANGE OF EAGH OF SRANTOR'S AGREEMENTS AND CBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE |8 INTENDED 7C AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
LENE AND ENCUMBRANCES, “NCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND
ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED
HERERY. THIS MORTGAGE I8 GIVEN AW ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granter shall pay to Lender
all emounts secured by this Mortgage as they besone due and shall strictly perform all of Grantor's obligations
undar this Mortgeas.

POSSESSICN AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the followihg provisions:

Possessien and Use, Untll the oceurrence of an Event of 0e’ault, Granter may (1) remain in pessession
and cantrol of the Property, (2) use, operate or manage thePreparty; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Propetty In good cohdlios and promptly perform all repairs,
replacements, and malntenance necessary to preserve Its value.

Hazardous Substances. Grantor represents and warrants that the Preperty-never has besn, and never will
be 0 long as this Morigage remains a lien on the Property, used for the generalian, manufacture, storags,
treatment, disposal, release or threatened release of any Hazardous Substancs In violation of any
Environmental Laws. Grantor authorizes Lendar and its agents to enter upon the Proparty to make such
inspections and tests as Lender may deem appropriate to determine compliance of te Froperly with this
section of the Martgage. Grantor hereby (1} releases and waiveg any future claims aguinsi, Lander for
indemnity or contribution In the event Grantor becomas lable for cleanup or other costs wndonany such
laws, and {2) agrees to indemnify, defend, and hold harmiess Landar against any and all claims znd losses
rasulting from a breach of this paragraph of the Mortgage. This obligation to indemnlfy and dese:d shall
survlve the payment of the Indebtedness and the satisfaction of this Mortgage.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lendar's optlon, declare Immediately due and payable
all sums secured by this Mortgage upon the sale or transfar, without Lender's pricr written consent, of all or
any part of the Real Property, or any intersst in the Real Progerty. A "sala or transfer” means the cohveyance
of Real Property or any right, fitle or Intsrest in the Reel Property. whether lagal, beneficial or equitable;
whether volumtary or involuntary, whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold Interest with a term greater than thres (3] years, lease-option contract, or by sale,
assignment, or transfer of any benaficial interest I or to any land trust holding tltle to the Real Property, or by
any other method of conveyance of an Interest i the Reat Property. However, this aption shall not be
exarcised by Lender if such exercise is prohlblted by fedaral law or by lllinois law.

TAXES AND LIENS. The following previsions relating to the taxes and liens on the Property are part of this
Maortgage:
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Payment. Grantor shall pay when due {and in all svents prior to delinquency) all taxes, payroll taxes,
spaclal taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work dorie on or for services renderad or matarial furnighed
to the Property. Grantor shall maintain the Pragerty free of any liens having priority over or equal fo the
interest of Lender under this Morigage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed fo in writing by Lender, and except for the lien of taxas and assessmants not
due and except as otherwise provided In this Morlgage.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this
Marigage:

Maintenance of insurance. Grantor shall progure and malntain policies of fire insurance with standard
extended coverage ‘endorsements on a replagement hasis for the full Insurable valve covering all
Improvemanis on thx Raal Proparty In an amount sufficient to aveid applicetion of any coinsurance clauss,
and with a standard mortgagee clauee In favar of Lender, Poligies shall ba written by such Insurance
companies and in such foim as may be reasonably acceptable to Lender, Granfor shall deliver to Lender
ceriificates of coverage fron 22:h insurer containing a stipulation that coversgs will not be cancelled or
diminished without a minimum of-ian (10) days' prior written notlce to Lender and not containing any
disclaimer of the insurer's liability v/ fallure to give such notice. Esch insurance policy also shall include an
endorsement providing that coverage i wevor of Lender will not be Impalred In any way by any act,
omisslon or default of Granter or any other person. Should the Real Property be located in an area
designated by the Administrator of the Fecarr.| Emergency Management Agency as a speclal flood hazard
area, Grantor agrees to obtain and malntain' flnog ingurance, if available, for the maximum amount of
Grantor's credit line and the full unpald principe balance of any prior liens on the property securing the
loan, up to the maximum policy limits sst under the Na‘ional Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance far-the term of the loar. Flocd Insurance may be
purchased under the Matfonal Flood Insurance Prograni,“from private insurers providing "private flood
instirance” as defined by applicahle federal flood insurance ritstas and reguiatiens, or from ancther flood
Insyrance provider that is both acceptable to Lender in its se'e ‘dlscretion and permitted by appiicable
federal fload Insurancs statutes end regulations,

Lender's Expenditures, If Grantor falls (1) to keep the Property free ¢f all taxes, liens, security interasts,
encumbrances, and other claims, (2) to provide any required insurance un the Property, (3} to make
repalrs to the Property or to comply with any obligation to maintain Existing (huehtedness in good standing
as required below, then Lender may do sa. If any action or pracesding is comnigr-ad that would materially
affect Lender's interests in the Property, then Lender on Grantor's hahalf may, but ia-not required to, take
any action that Lender helieves to be appropriate to protect Lender's intorests. Al Jxpenses incurred or
paid by Lender for such purposes will then bear interast at the rate charged under the Crelit Agresment
from the date incurred or pald by Lender to the date of repayment by Grantor. All sucii wsnenses wil
become a part of the Indebledness and, at Lender's option, will (1) be payable on demand; {2 he added
to the balance of the Credit Agreement ang be apportioned among and be payable with any nsielimant
payments to become dug during either (3) the term of ary applicable insurance policy; or (b} tha

remaining term of the Gredit Agreement; or (3) be treatad as a balloon payment which will be due and
payabls at the Credit Agraement's maturity,

Warranty; Defense of Tltle. The following provisions relating fo ownership of the Property are a part of this
Meorgage:

Tile. Grantor wartrants that. (a) Grantor holds good and marketable tifle of record to the Froperty in

fee simple, free and clear of all llans and encumbrances other than those set forth in the Real Property |
dascription or in the Existing Indebtedness section below or in any title insurance policy, tille report, or

final title apinion issued in favor of, and accepted by, Lender In connection with this Martgage, and {b)

Grantor has the full right, pawer, and authority to execute snd delivar this Morigage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor-warrants and will foraver
defend the title to the Property against the lawful claims of all persons.
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Existing Indebtedness. The following provisions concerning Existing Indebtedness are a part of this
Martgage:

Existing Lien. The lien of this Mortgage sscuring the Indebtedness may he secondary and inferior to an
exigting lien. Grantor expressly covenants and agrees 1o pay, of see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instrumants
evidencing such indebtedness, or any default under any security documents for such indebtedness.

Full Performance. If Grantor pays all the indebtedness when dus, terminatos the credit ine account, and
otherwise performs all the obligations imposed upon Grantor under this Marigage, Lender shall execute and
dellver to Grante: s tuitable satisfaction of this Mortgage and suitable staternents of isrmination of any
financing statement =it file evidencing Lender's security Interast in the Rents and the Parsonal Property.
Grantor will pay, if permittad by applicable law, any reasonable tettnination fge as determined by Lender
from time to time, )

Events of Default. Grantorwill-be in defaull under this Mortgagé if any of the following happen: (1)
Grantor commits fraud or makes’ & material misrepresentation at any time in connection with the Cradit
Agreament. This can Include, far zzample. & {alse statement about Granter's income, assets, liabilities, or
any othet aspects of Grantor's financizi condition. (2) Grantor does not maet the repayment terms of the
Credit Agreement, (3) Grentor's action s inaction adversely affects the callateral or Lender’s rights in the
collateral. This can includa, for example, failire to maintain required insurance, waste of dastructive use of
the dwelling, failure to pay taxes, death of &l persons liable on the account, transfor of title or sele of the
dwelling, creatlon of a senior fien on the dwellirng -vithoutl Lender's permission, foreclosure by the holder of
another lien, or the use of funds cf the dwalling for paliibited purposes.

Rights and Remadies on Default. Upon the occurrence of-an Event of Default and at any time thereafter,
Lender, at Lender's optien, may exerclse any one or morw of the following rights and remedies, In addltion
ta any other rights or remedlies provided by law:

Accelerate Indebtedness. Lender shall have the right at its aniinn without notlce ta Grantor to declare
the entire Indebtetness immediately due and payabie, including iy prepaymant penalty that Grantor
waolld be required to pay.

UCC Remadies. With respect to all or any part of the Personal Propetty, Lender shall have all the rights
and remadies of a secured party under the Uniform Commercial Code.

Judicial Foreciosure. Lender may obtain a Judicial decres foreclosing Granto’s Intersst in all or any part
of the Property.

Other Remedles. Lendar shall have all other rights and remedies provided in this Meryage or the Credit
Agresment or avallabla at law or in equity.

Sale of the Property. To the extent permittad by applicable law, Grantor hereby waives zayv-and all
right to have the Property marshalled. In exercising Its tights anc remedles, Lender shall be fior 1o sell
all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
antitled to bid at any public sale an all or ary portion of the Praperty.

Election of Remedles. All of Lender's rights and remadies will be cumulative and may be exercised
alone or together. An election by Lender to choose any one rernady will not bar Lender from using any
other remedy. If Lender decides to spend money or to perform any of Granter's obligations under this
Martgage, efter Grantor's failure to do so, that dealsion by Lander will not affact Lender's right to
declare Grantor In dafault and to exercise Lendet's remedies.

Aftomeys’ Foes; Expenses. IT Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entiled to recover such sum as the court may adjudge reasonable as
altorneys' faes at trial and upon any appeal. Whether or not any court action is Involved, and to the
extent hat prohiblted by law, all reasonable expenses Lender Incurs that in Lender's oplnlon are
necessary at any time for the protection of Its interest or the enforcement of its rights shall become a
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part of the Indebtedness payable on demand and shall bear interest at the Cradit Agreement rate from
the date of the expenditure until repaid. Expanses covered by this paragraph include, without
limitation, however subject to any limits under applicable law, Lender's attornays' fees and Lenders
legal expenses, whether or not there fs a lawsuit, including attorneys' fees and oxpenses for
bankruptey proceedings (ncluding efforts te modify or vacate any automatic stay or injunction),
appeals, and any anticipated postjudgment collection services, the cost of searching records, obtaining
title reports (including foreclosura reports), surveyors' reports, and appraisal fees and title insurance, to
the extent permitied by applicable law. Grantor also will pay any court costs, in addition to all other
sums providad by law.

Future Escrow mequitements upon Default. At Lenders request, which request shall be In the sole and
absolute discretior: of Lender, or upon the oceurrance of an Event of Dafault, Borrower shall pay menthly
intc & raserve acuouni an amount equivalent fo 1/12 of the annual real estote texes and Insurance
premiums, as estimaisd oy Lender, Upon establishment of a reserve account, Borrower shall deposlt into
the reserve account an inkiai amount, whan added to the amounis to be paid into the reserve account,
deemed to be sufficient by Leder to make timely payment of each year's laxes and insurance premiums
one month prior to the date-4e taxes and insurance premiums become delinquent. Borrawer shall further
pay a monthly pro rata share of al 8ugsssments and other charges which may accrue against the Property.
If the amount so estimated and paic-ehall nrove to be insufficient to pay such faxes, Insurance premiums,
assassments and other charges, Borrow r shall pay the difference on demand of Lendar. All such payments
shall be caried In an interest frea reserve aczount with the Lender. Lender shall have the right to draw
upon the reserve account to pay such items, s Lender shall not be reguired to determine the validily ar
accuracy of any item before paying It. Nothing harain or in the Mortgage shall be construed as requiring
Lender to advance other monies for such purposes, ana.Lander shall not Incur any liability for anything It
may do or omit to do with respest to the reserva acount, All amounts in the reserve account are hershy
pledged to further secure the Indebtedness, and Lender (s hereby authorized to withdraw and apply such
amounts on the Indebtedness upon occurrence of an Event of Rafault,

* Miscellaneous Provisions, The following miscellaneous provisions 7@ a part of this Mortyage:

Governing Law. This Mortgage will be governed by federal law. applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of llinois wihou: regard te its conflicts of law
provisions, This Mortgage has bgen accapted by Lender In the State of Yilinols,

Time I8 of the Essence. Time Is of the essence In the performance of this Marizage.

Waive Jury. All parties to this Mertaage hereby waive the right to any juﬁ‘ trial In any action,
proceeding, or counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor harsby releases and walves all rights and kersfits of the
homsstead exemption laws of the State of llinois as to all Indebtedness securad by this Papr2age,

Deflnltions. The following words shall have tha following meanings when used in this Maortgage:

Borrower. The word "Bormower” means Edward R Molan and includes all co-signers and co-inakers
signing the Credlt Agraemant and all their successors and assigns,

Cradit Agreement, The words "Credit Agreement” mean the credit agreement datad April 27, 2024,
with cradit limit of $85,000.00 from Grantor to Lender, together with all renewals of, extensions of,
medifications of, refinancings of, consolidations of, and substituiions for the promissory note or
agreement. The interest rate on the Credlt Agrsement is a variabla intersst rate based upon an index.
The index currently ia 8.500% per annum. |f the index incregses, the payments tisd to the index, and
therefore the total amount secured hereunder, will increase. Any varlable interast rats tied to the index
shall be calculated as of, and shall begin on, the commencement date indicatad for the applicable
payment stream. NOTICE: Under no circurnstances shall the Interest rate on this Credit Agreament be
less than 4.250% per annum or more than the lesser of 18.000% per annum of the maximum rate
allowed by applicable law. The maturity date of the Credit Agreement Is May 1, 2034. NOTICE TO
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GRANTOR: THE CREDIT AGREEMENT CONTAINS A YARIABLE INTEREST RATE.

Environmental Laws. The words "Environmeantal Laws" mean any and all state, federal and focal
statutes, regulations and ordinances relating to the protection of human health or the envirohmant,
inciuding without limitation the Comprehensive Environmental Response, Compensation, and Liability
Act of 1980, as amanded, 42 U.5.C. Saction 9601, et seq. ("CERCLA'), the Superfund Amendments
and Reauthorization Act of 1988, Pub. L. No. §9-400 ("SARA"), the Hazardous Materials
Transportation Act, 4@ U.8.C. Section 1801, et seq,, the Rasource Conservation and Recovery Act, 42
U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, ar regulations adopted
pursuant thergty;

Event of Default.“The words "Event of Default" mean any of the events of default set forth In this
Mortgage in the evenis of default section of this Mortgage.

* Existing Inclebtedness. The words "Existing Indebiedness” mean the indebtedness desctibed in the
Existing Llena provision of inf2 Morlgage.

Grantor. The word "Grantor” mesns Edward R Nolan,

ndobtedness. The word "Indebiednsss’ means all principal, interest, and cther amounts, costs and
expenses payable under the Credii Agresment or Relatad Documents, together with all renewals of,
extenslons of, modifications of, consolidstions of and substitutions for the Credit Agreement or Related
Documents and any amounts expended ar advanced by Lender to discharge Grantor's obligations or
expenses Incurred by Lender to enforce Grunfor's abligations under this Mortgage, together with
interast on such amounts as provided in this Marasge.

Lender. The word "Lender” means FIRST AMERICAN-ZANK, its successors and assigns. The words
'SUCCessOlS or assigns' mean any parson or coripany that acquites any interest in the Credit
Agraement.

Moartgage. The word "Mortgage" means this Mortgege betwssn Grantor and Lender,

Personal Property, The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property how or hereafter ownad by Grantor, and now or‘tiereafter attached or affixed to the
Real Property; together with all accesslons, parts, and additicns tq, al replacements of, and all
substitutions for, any of such property; and together with all proceads (nc'ading without limitation all
inglranca procseds and refunds of premiums) from any sala or cther disposi:on of the Property,

Property. Tha word "Property" meens collectivaly the Real Property and the Perena Property.

Real Property. The words "Real Property” mean the real property, interasts and_ights, as further
described in this Mortgage.

Related Documents. The words “"Related Documenis* mean all promissory notes, credit agresnents,
loan agreemsnts, environmantal sgreements, guaranties, securlty agreements, mortgages, tupds of
trust, security deeds, collateral mortgages, and all other Instruments, agreemants and documents,
whether now or hereafter existing, executed In connaction with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, Income, issues, royalties,
profits, and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR
AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

L3

STATE OF ,Zﬁ”f noz 'S )

} 88

COUNTY OF DMQ;%}& )

On this day before e, ine undersigned Notary Public, personally appeared Yannessa Flores, to me known to
be the individual descriteriin and who executed the Waiver of Homestead Exemption, and acknowledged that
he or she slgnad the Waivsrof Homestead Exemption as his or her free and voluntary act and deed, for the
uses and purposes thergin maenduned,

(oo omeprerims  THA day of W"I | 202
By 2 /\ Residing at W et CMCJV%O

Notary Public in ﬂd for the State of i]f RS

Glven under my

Q119 [ 3ot . |
My commisslon expires & rya OFFICIAL SEAL ;
LORENA E VERDAGUER-TORRES
KOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES: #1902025
LaserPro, Ver. 23.3.0.027 Copr. Finastra USA Carporation 1947, 2024.  All Rights Reserved, - IL

LALPLACFILPLAGO3.FC TR-88590° "R 196
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Edward R Nolan =

WAIVER OF HOMESTEAD EXEMPTION

L am signing this Waiver of Holass?cad Exemption for the purpose of expressly releasing and waiving all rights
and henzfits of the homestead exeirpt'on laws of the State of llinols as to alt debts secured by this Mortgage.
| undergtand that | have no llability ¥ any of the affirmative covenants in this Mortgage.

X

vannessga Flores

INDIVIDUAL ACKNOVWLEDGMENT

STATE OF Flmei S )

} S8

COUNTY OF DWP ”if )

On this day before me, the undersigned Notary Public, personally appeared Edward R waiar, to me knowm to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signec the
Mortgage as his or her fiee and voluntary act ang deed, for the uses and purposes therein mentienad.

Given unger my ha d officlal seal this Y [ 7 /& Lf day of 7%

Residing at //U &z &'/“‘ C,ﬁ/f“(@ ':’;

By A
VU TTT—— .
Notary Publjein and for the State of 1l Lnel S .
My commisslon explres ? //q /9‘()9"& OFFICIAL SEAL

LOREMA E VERDAGUER-TORRES

NOTARY PUBLIC, STATE QF ILLINCIS
MY COMMISSION EXPIRES: B19/2035




