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MORTGAGE

[MIN 1000312-0024002443-7 |
MERS PHONE #: 1-838-679-6377

DEFINITIONS

Worde used in muliiple sectiong of this dogument are defined below and othe! words are delined undsr the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 7¢ 19, 24, and 25. Certain rules regard-
ing the usage of wonds used in this document are alsoe provided in Section 17,

Parties

(A) “Borrower”is  JASON GARCIA, UNMARRIED MAN

curently residing at 9725 8 Millard Ave, Evergreen Park, 1L 60803,

Borrower Is the morigagor under this Secuity Inatrument.
(B} "Lender’is Wintrust Mortgage, a Division of Barrington Bank and Trust Co,, N.A..

ILLINCHS - Single Femily — Fannic Mac/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 0v/2021
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Lenderis a National Bank, organized and existing
under the laws of The United States of America. Lender's address is 9700 W, Higglna Road, Suite 300,

Rosemont, IL 60018.

The term “Lendar’ includes any successors and assigns of Lender.

(C) "MERS" is Morigage Flecironic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns, MERS i3 the mortgagee under this Securlty nstrument.

MERS Iz otganized and existing under the laws of Delaware, and hag an address and telephone number of PO, Box 2026,
Flint, MI 48501-2026, tel. (888) 578-MERS.

Docuiments

(D) “Note™ means the promissory note dated May 1, 2024, and signed by each Borrower who is legally
obligated for the slebi under that promissory note, that is in either (i) paper form, using Borrowar's written pen and Ink
signature, or {7 alestronic form, using Borrower's adopted Electronic Signature In accordance with the UETA or E-SIGN,
as applicable, The liote evidences the legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED FIe T/ FOURTHOUSAND AND NOMQQ* ¥ s ¥ wrestdtdnnumahanmrinhhinsidittdinnn
MR EARARRA RN AR KL AR R AN AR AR A AR AR AN AR BN TR MR RN W DD"HFS(U.S. 5254.(“]0.[[0 )
plus interest. Emch Borrewer who signed the Note has promised to pay this debi in regular monthly payments and to pay
the dabt in full not later therw -Zun2 1, 2039,

(E)} “Rlders” means all Riders 10 this Security Instrument that are signed by Borrower. All such Riders are incorporated
Into and desmad to be & part ¢£4us Sscurity Instrument. The Tollowing Riders are to be slgned by Borrower [check box
as applicabla}:

Adjustable Rate Rider .} Condominium Rider L1 Second Home Rider
L1 1-4 Family Rider O Plannizd Unit Developmant Rider [J VA Rider
(x] Other(s) [specify]
Fixed Interest Rate Rider
{F) “Security Instrument” means this document, which 2 asted May 1, 2024, together with all Riders to this
document.

Additienal Definitions

{G) “Applicable Law” means all controlling applicable federal, statr, 7ind local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all zpplicable finai, non-appealabls judicial opinions,
({H} “Community Azsoclation Dues, Fees, and Assessments” means all dves, vaes, assessments, and other charges that
gre Impoged on Borower or the Property by a condominium association, honeowiers assoclation, or similar arganization.
{i} “Default” means: (i) the failure o pay any Periodic Payment or any other amul . Secured by this Securlty instrument on
the date it is due; (1) a breach of any representation, warranty, covenant, obligation, or “gizement inthis Security instrument;
(iif) any materially false, misleading, or inaccurate information or statement to Lender provicad by Borrower or any persons
or entities acting at Borrowar's direction or with Botrowes's knowledge or consent, or failurs ‘o provide Lender with material
Information in connection with tha Loan, as described in Section 8; or (iv) any action or procesuing ~Zoscribad in Section 12(e).
{(J) “Elgctronle Fund Transfer" means any tansfer of funds, other than a transaction origina'ed by check, draft, or
similar paper instrument, which s initiated through an electronic tarminal, telephonic instrumeri, omputer, or magnetic
iape =0 as to order, instruct, or authorize a finangal instilution to debit or credit an sccount. Such v/m includes, butis
not limited to, point-of-gala transfers, automated teller machine transactions, transfers Iniliated by ‘elephone or other
electronic device capabla of communicating with such financlal institution, wire transfers, and automate 1 < earinghouse
trancfers.

(K} “Elestronlc Signature” means an “Electronic Slgnature” as defined In the UETA or E-3IGN, as applicable,

(L) “E-SIGN" means tha Elsctronic Signaturss In Global and National Commerce Act (15 U.S.C. § 7001 af seq.), as it
may be amended from time 1o time, or any applicable additional or successor legislation that governs the same subject
matter,

(M) “Escrow Rems™ means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; {ii) leasehold payments or ground rents on the Froperty, if any;
(jii) premiums for any and all insurance required by Lender under Section 5; (iv) Morlgage Insurance premiums, if any,

ILLINOIS = Single Family — Fannie Mas/Freddic Mae UNIFORM INSTRUMENT (MERG) Form 3014 07/2021
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or any sums payable by Borrower to Lerder in lieu of the payment of Morigage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed baginning at Loan closing or at any time during the Loan term.

(N) “Lean” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

{O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Perlodic Payments and any
other payments made by Berrower, and administers the Loan on behalf of Lender. Loan Servicer does not Include a
sub-servicer, which is an enilty that may sorvica the Loan on behalf of the Loan Servicer.

(P) “Miscellanieous Proceeds™ means any compensation, setilement, award of damages, or proceeds peid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i damage to, or destruction of,
the Propatty; {ij) condemnation or ather taking of all or any part of the Property; {iii) conveyance In lfieu of cendemnation; or
{Iv) misrepresentations of, or omissions as fo, the value and/or condition of the Froperty.

(Q) "Mortgage Insuranca” means Insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Parilal Paymount” means any payment by Borrower, other than & voluntary prepayment parmitted under the Note,
which ig less than = 1l outstanding Perindic Payment.

(3) "Perladic Paynert" means the regularly scheduled amount due for {i) principal and interest under the Note, plus
{fl) any amounis under Se:tion 3.

(1) “Property” means e proparty described below under the heading "TRANSFER OF RIGHTS INTHE FROPERTYT
(U) “Renis” means all amuuris vacelved by or due Borrower in connection with the lease, use, and/or octupancy of the
Property by & party other thandcrower,

V} “RESPA" means the Real Estate Setilament Procedures Act (12 U.B.C. § 2601 et seq.) and its implemsnting requ-
lation, Regulation X (12 C.ER. Part 107 4},-.as thay may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA’
refars to all requiraments and restrictions that would apply te a “federally related morigage loan” even if the Loan does
not quelify as a “federally rekated mortgage 2" undar RESFA.

(W) “Sugcessor in Interest of Borrower™ mears 21y party that has taken title to the Property, whather or not that party
hag assumed Borrower's obligations under the Ne'e ardfor this Security Instrument,

(X) "UETA"maans the Uniform Electronic Transactiois ACY, or a similar act recognizing the validity of electronic information,
racords, and signatures, as enacted by the junisdiction in v aiah; the Property is logated, as it may be amended fram ime fo
fime, or any epplicable additional or successar legislation thai saverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lender {i} the repayment of tha Lean, and all renewals, extenslons, and medifications
of the Note, and {ji) the periormance of Borrower's covenanis and agreer.:<nts under this Securlty Instrument and the Note.
For this purpose, Bomower mortgages, grants, conveys, and wananis to MER 3 (selely as nominee for Lender and Lender's
successors and assigns) and to the succassors and assigns of MERS, the fallnwing described property located in the
County of Cook:

LOT 29 IN BLOCK 26 IN BEVERLY RIDGE SUBDIVISION, BEING A SUBDIVISIO!; 1} SECTION 12, TOWNSHIP
37NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING TO THE PLAT
THEREOFRECORDED NOVEMBER 28, 1926 AS DOCUMENT 9480140, IN COOK GOVINTY. ILLINOIS

APN # 24-12-411-023-0000

ILLINQIS — Singla Family — Fannie Mag/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2001

ICE Morigage Technology, Inc, Page 3 of 15 ZIEDEDL 1023
orlgag o 9 ILECEDL (CLS)




2412402072 Page: 5 of 18

UNOFFICIAL COPY

. LOAN #- 24002443
which currently has the address of 10018 S Talman Ave, Chicago [Street] [City]

ltinois 60655 (*Property Address”), and Borrowear relenses and walvas all rights under and by virtue of the homestead
[Zip Gode]

examption laws of this Stale.

TOGETHER WITH all the improvements now or subsequently eracted on the property, Including replacements and
alditions to the improvements on such property, all prapery rights, including, without limitation, all easements, appur-
lenances, royaltles, mineral rights, oil or gas rights or profiis, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred fo In this Security Instrument as the “Froperty” Borrower understands and
agrees that MERS halds anly legal title to the interests granted by Borrower In this Secudty Instrument, but, i necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or ol of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action equited of Lender including, but not limitad o, releasing and canceling this Security Instrument,

BORROWER RIZPFESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property onveyed in this Security Instrument in fee simple or lawhully has the right to use and oecupy the
Property under a leaseholu astate; (ii) Borrower hias the right io morigage, grant, and convey the Praparty or Bormower's
leasehold interest In the Property:and (jii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbirances and ownership interests of record. Borrower warrenis generally the e to the
Property and covenants and agiees to defend the title to the Property against all claims and demarxds, subject to any
encumbrances and ownership interasts of racord as of Loan closing.

THIS SECURITY INSTRUMENT cormblies uniform covenants for national use with imited variationsg and non-uniform
covenanis that reflect specific Iinols state requirsments to constitute a uniform security instrument covering real property.

UNIFORM COVEMNANTS. Borrower and Lenu=rcuvenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, Arepayment Charges, and Late Charges. Bomower will pay
ench Periodic Payment when due, Borrower will alao pay ary riapayment charges and late charges due under the Nots,
and any other amounts due under this Security Instrument, i%2yrments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other Instruiment renived by Lender as paymeant under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may requirz f1at any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the foliowing forms, as selscted by Lender: (a) cash;
{b) money order; (¢} ceriified check, bank check, treasuret’s check, orausnier's chedk, provided any such eheck is drawn
upon an institution whose deposits are insured by a U.S. federal agency, ins rumanialfity, or entity; or {d) Electronie Fund
Transfar.

Paymenis are deemed recsived by Lendar when received at the location ¢esijnated in the MNote or at such other
location as may be designated by Lender in accordance with the noflee provisions 'a Sactlon 16. Lendar miay accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will nut relieve Bormawer from mak-
ing the ful) amount of all payments due under the Note and ihis Securily Instrument or perforining the covenants and
agreements securad by this Seecurity Instrument.

2. Accsptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply o7 hald in suspense
Partial Payments In itz sole discration In accordance with this Saction 2. Lender is not obligated 1o Jccert any Partial
Payments or fo apply any Partial Fayments at the time such payments are accepted, and also is not chiigated to pay
interest on such unapplied funds, Lender may holgd such unapplied funds until Borrower makes payment sufficiant
to cover & full Periodic Payment, at which time the amount of the full Periodic Payment will be applied io the Loan,
It Borrower does not make such & payment within a reasonable period of ime, Lender will either apply such funds
in aceardance with this Section 2 ar return them to Borrower. [ not applied earlier, Partial Payments will be credited
against the total amount due urder the Loan in calculating the amouni due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Secunty Instrument or préjudice fo its rights to refuse such payments
in the future.

ILLINDIS — Single Famnily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MEAS) Form 3014 0720
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(b) Order of Applieation of Partial Payments and Perlodic Payments. Except as otherwise deseribed in this
Section 2, if Lender applies a payment, such payment will be appllied o each Periodic Payment in the order in which it
became due, beginnirg with the oldest ocutstanding Periodic Payment, as follows: first to Interest and then to principal
due under the Nota, and finally to Escrow items. if all outstanding Periodic Payments then due are pald in full, any pay-
ment amaunts remaining may be applied to late charges and to any ameounts then due under this Security Instrumant. If
all sums then due under the Note and this Securily Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discration, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lencler recefves a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for & delinguent Periodic Payment, the payment may be appfied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(e} Voluntary Prepayments. Voluntary prepayments will be applied ag deseribed in the Note.

(d) No Charaye ta Payment Schedule. Any application of payments, Insurarice proceads, or Miscellaneous Pro-
ceeds fo principa!-uue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Lgrow Hams,

{a) Escrow Reqy.erent; Escrow llems. Except as provided by Applicable Law, Borrowsr must pay o Lender on
the day Periodic Payment; ora due under the Note, urttil the Note is paid in full, a sum of rmoney o provide for payment
of amounts due for all Escrov e {the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Boaower must promptly furnish 1o Lender all notlces o ivoiges of amounis o tie paid under
this Sectlon 3.

{b) Payment of Funds; Waiver Borwwer must pay Lender the Funds for Escrow items unless Lender waives this
obligation in writing. Lender may walve-nis nhligation for any Escrow liem at any time. in the event of such waivar, Bor-
rower must pay directly, when and where pryab.e, the amounts due for any Escrow Items subject to the waiver. If Lender
has walved tha raquirsment fo pay Lender the Fands for any or all Escraw ltems, Lender may require Borrower o provida
proof of direct payment of those items within cucli-time period as Lender may require. Borrower's ohligeiion to make
such fimely payments and to provide proof of payment is deemed 1o be a covenant and agreement of Borrower under
this Security Instrument, If Borrower is obligated to pzy Escrow ltems directly pursuant 10 a walver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 o pay such amourt and
Barrower will ba obligated to repay o Lender any such arazuriin accordance with Section 9,

Except ag provided hy Applicable Law, Lender may withur=w the waiver as to any or al Escrow ltems at any time by
giving a nofice in accordance with Section 16; upon such withdrzwal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required under s Saction 3.

(c) Amount of Funds; Application of Funds. Except as providod by Applicable Law, Lender may, at any tims, col-
lect and hold Funds in an amount up to, bul not in excess of, the maiium amount a lendar ecan require under BESPA.
Lender will estimate the amount of Furds due in accardance with Applicabe Law.

The Funds will be held in an institution whose deposits are insuired by & U:S {ederal agency, instrurneritality, or entity
(including Lender, if Lender is an instilution whose deposits are se insured) ar i, ary Fedaral Home Loan Bank, Lender
will apply the Funds 1o pay the Escrow fems no later than the fime specified unuer HESFA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (if) annually analyzing the escrow «czount; or (Il) verifying the Escrow
ltams, uniess Lender pays Bomower intgrest on the Funds and Applicable Law permits Lorder to maka such a charga.
Unless Lender and Bowower agree In writing or Applicable Law requires Interest to he paid Zicthe Funds, Lender will
not be raquired to pay Borrower any inferest or earnings on the Funds. Lender will give to Borrow 2r, without charge, an
annual accounting of the Funds as required by BESPA,

(d) Surplus; Shortage and Deficiency of Funds. In acordance with RESPA, if thare is a curgius of Funds held
in escrow, Lender will account to Bomower for such surplus. If Borrower's Feriodic Paymant is delinguert by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Hems. If theva 's a shortage
or deficlency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficlency in accordance with RESFA,

Upon payment in full of all sums secured by this Security Instrument, or an eariier time if réquired by Applicable Law,
Lender will prompily refund to Borrower any Funds hald by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attaln priority over this Security Instrument, (b) leasehold paymenis or ground
rents on the Property, if any, and (c) Community Assoclation Duas, Faes, and Assessments, if any. If any of these items
aro Escrow ltems, Borrower will pay them in the manner provided in Sectlon 3.

ILLINDIZ — Single Family - Fannie Mac/Fraddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Borrower must promptly discharge any lien thal has prioriy or may attain priority over this Security Instrument unjess
Borrower: (ga) agrees in writing to the payment of the obllgation secured by the lien in a manner acceptable to Lender, but
only 50 long as Botrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal progesdings which Lander detarmines, In its sole discretion, operate o preverit the enforce-
ment of the lien while those proceedings are pending, but only untii such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the llen fo this Security Instrument (collectively,
the “Required Actions™). If Lender determines that any pari of the Property is subject to a lien that has priority or may aitain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard 1o such lien, Lender
may give Borrower a notice identitying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or mare of the Bequired Actions.

§. Properly Insutance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now exisiing or subsequently
erected on the Praosrty Insurad against loss by fire, hazards included within the ferm “extended coverage,” and any other
hazards inclucing Jut not limited fo, garthquakes, winds, and floods, for which Lender requires insurance, Borrowar must
maintain the fype+ of insurance Lender requires in the amounts (including deductible levels) and for the perlods that
Lender requires. What _ender requires pursuant to the preceding sentences can change during the teym of the Loan, and
may exceed any minir.urr. covorage required by Applicable Law. Borrowsr may choose the Insurance camier providing
the insurance, subject to Lander's right to disapprove Borrower's choice, which sight wilt not be exercised unreasonably.

{b) Failure to Malntain 'isvrance. If Lender has & reasonable basis to believe that Borrower has failed to maintain
eny of the required insurance covirages described above, Lender may oblain insurance coverage, at Lender’s option and
at Bomower's expense. Unless :=quired by Applicable Law, Lender Is under no obligation to advance premiurns for, or to
seek {o refnstate, any prior lapsed coverine obtained by Borrower. Lender is undar no obligation 1o purchase any particular
type or amount of coverage and may s~iect the provider of such insurance in its sale discretion. Before purchasing such
coverage, Lender will notlfy Borrower If reqiret’ to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity 'ntha Property, or the conlents of the Property, against any risk, hazard,
or liability and might provide greater or lesser ruvorage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledger, that the cost of the insurance coverage 5o obtalned may significantly
exceed the cost of insurance that Borrower could hav 3 obtained. Any amounts disbursed by Lender for costs assoclated
with reinstaing Borrower's insyrance poficy or with plac’ag itew insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thiase amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interast, upon rotive from Lender to Borrower requesting payment.

(¢) Insurance Pollcles, All insurance policies required by Lerder and renewals of such policies: (i) will ba subject to
Lender's right to disepprove such policies; (i) must include a starda)d morigage clause; and (lif) must name Lender as
morigagee and/or a5 an additional loss payee, Lender will have the g/t to hold the policies and renewal certificates. IF
Lender requires, Borrower will promptly give to Lender proof of paid orainiums and renewal notices. If Borrower obtains
any form of Insurance coverage, not atherwise required by Lender, for darage ko, or destruction of, the Property, such
palicy mustinclude a standard mortgage clause and must name Lender as rmaricagea andfor as an additiorral loss payse.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower st give prompt notics fo the insurance
carfier and Lendar. Lender may make proof of loss if not made promptly by Borruwar. Ainy insurance proceeds, whether
or not the underlying Insurance was required by Lender, will be applied to restoratic: or rapalr of the Praperty, If Lender
deems tha restoration or repair to be sconomically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the Insurance p1acee ds any initial amounts
that are necessary to begin the repalr or restoration, subject to any restrictions applicable 1o Lenzer. During the subse-
queént repair and restoration period, Lender will have the right 1o hold such insurance proceeds ur.l Lender has had an
opporiunity to Inspect such Property to ensure the work has been completed to Lender’s satlstaction (which ray include
satisfying Lender's minimurm eligibllity requirements for persons repairing the Property, including, bucr.ot limiteq 1o,
licenging, bond, and insurance requirements) provided that such Ingpaction must be undertaken promptly. Lender may
disburse proceeds Jor the repairs and restoration in a single payment or in a series of pogress payments as the work is
completed, depending on the size of the repair or restoration, the terms of ihe repair agreement, and whether Borrower
s In Default on the Loan, Lender may make such dishursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable Jointly to both. Lender will not be required to pay Borrower any interast or earnings on such
Insurance procosds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

ILLINOIE - Sigie Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MER3) Form 3014 Or/z02i
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If Lender deems the restoration or rapair not ta ha economically feasible or Lender's securlty would be lessenad
by such resforation or repair, the insuranca proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Parfial Payments are applied in Section 2(b).

(¢} Insurance Seftiements; Asslgnment of Proceeds, i Borrower abandons the Property, Lender may file,
nagotiate, and settls any available insurance claim and related matters. If Bortower does not respond within 30 days
io a notice from Lender that the insurance carrler hag offared o seftle a elaim, then Lender may negotiate and satle
the claim, The 30-dey period will bagin when the natice is given. In either avent, or If LLender acquires the Property under
Section 26 or vtherwiss, Bormower is unconditionally assigning te Lender (f) Borrower's rights to any insurance proceeds In
an amount not 10 exceed the amounts unpaid under the Note and this Security Instrument, and {i) any other of Botrowar's
rights (other than the right to any refund of unearned premiurns paid by Borrower) under all insurance policies covering the
Proparty, to the axtent that such rights are applicable fo the coverage of the Property. f Lender filas, negotiates, or soffles
a clairm, Borrower agrees that any insurance proceeds may he made payable directly to Lender without the need to include
Borrower as ai asuiional loss payse. Lender may use the insurince procesds either to repair or resfore the Property (as
provided In Sectior 5¢d}) or to pay amounts unpaid under the Note or this Socuriy Instrument, whether or not then due.

6. Qccupancy, Parrower must oceupy, establish, and use the Property as Borrower's principal residence within
G0 days after the execrdor. of this Security Instrument and must continue 1o occupy the Property as Berrower’s principal
regldence for at least one ear afier the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhelr, orunless extenuating circumstances exist that are beyond Borrower's control.

Z  Preservation, Meintecar.ce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the-roperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing In the Property, Borrower must main‘at- the Property in order o prevent the Property from deteriorating or decreasing
in valug due to its condition. Unless Lenzer determines pursuant io Section 5 that repair or rastoration is not economically
feagible, Bomower will promptly repair the P ope.ty if damaged to aveid further deterioration or damage.

It insurance or condernnation proceeds ara paid to Lender in connection with damage 1o, ar the taking of, the Property,
Borrower will be responsible for repalring or resiorieg the Froperty only If Lender has released proceeds for such purposes.
Lender may disburse proceeds for ihe repairs ane rstoratlon in g single payment or in & serles of progress payments as
the work is completed, depending on the size of the e pair or restorafion, the terms of the repair agreament, and whether
Borrower is in Default on the Loan. Lender may make sucn dicbursements directly to Borrower, to the person repairing or
restoring the Property, or payable Jointly to both. I the insusap=a or condemnation proceeds are not sufficient to repair or
restore the Proparty, Borrower remains obligated to complele s:uk repair or restoration.

Lender may make reasonable entries upon and inspections of tba Property. If Lender has reasonable causs, Lender
may inapect the intariar of ihe improvements on the Proparty. Lender wil give Borrower notice at the time of ar prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’'s Loan Application, Borrower will be in Dafault IF-Zaring the Loan application process, Borrower or
any persons or entiles acting at Borrower's direction or with Borrower's know'edge or consent gave materially false,
misleading, or inaccurate Information or statements fo Lender (or fafled to provida Lender with material information) in
cennection with the Lean, including, but not limited fo, overstaling Borrower's i na or assets, undersiating or falling
to provide documantation of Borrower's debt obligations and Tabilifles, and misrejresenting Borrower's eccupancy or
intended ocoupancy of tha Property as Borrower's pringipal residenca.

9. Protection of Lender’s Inferest in the Property and Righte Under this Securlty Listrument.

(a) Pratection of Lender's Interest. If: (i) Bormawer falls to perform the covenants and agreemeiis contained inthis Secu-
rity Ingtrument; () there 15 a legal preceeding or government order that might significanily affect Ler.der’ interestin the Property
and/for rights under this Sacurity Instrumeni (such as a proceeding in bankruptey, probate, for conaerinsion or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Sacurity Instrumenrt, or to enforce lav:s or regulations); or
(lif) Lender reasonably believes that Bommower hag abandoned the Properly, then Lender may do and 3ay for whatever s
reaspnahle or appropriate to protect Lender’s interest in the Froperty and/or rights under this Security Instrw: nent, inglud-
ing protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Landar's actions
may include, but are not limited to; {|) paying any sums secured by a lien that has priority or may aitain priority over
this Security Instrument; (I} appearing in court; and (fll) paying: (A) reasonable attomneys’ fees and costs; (B) property
inspaction and valuation fees; and (C) other fees incurred for the purpose of proiecting Lender's interest in the Property
andfor rights under this Security Instrument, Including iis secured position in a bankrupicy proceeding, Securing ihe
Property includes, but is not limited o, exterlor and interior inspections of the Property, entering the Property to make
rapairs, changing locks, replacing or boarding up doers and windows, draining water from pipas, eliminating building
or pthar code violations or dangerous conditions, and having utililes turned on or oft. Although Lender may take action
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under this Section 9, Lender is not required to do 0 and Is not under any duty or ohligation to do so. Lender will not be
liable for not taking any or all actions auvihorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Defautt, Lender may work with Borrower to avoid fore-
closure andfor mitigate Lenders potential losses, but is not cbligated to do 5o unless required by Applicable Law. Lender may
taka reasonahle aclions to evaluate Bomower for available atternatives to foreclosure, including, but not limitad fo, obtaining
credit reports, fitle reports, title instrance, property valuations, subordination agreements, and third-party approvals, Bor
rewer authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibitad by Applicable Law,

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under ihis Sectlon 9 witt become additionat
debt of Borrower secured by this Security Instrument. These amounts may bear Interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

(d) LeassholdTerms. Ifthis Security instrument is on a leasehald, Borrower will comply with all the provisions of the
‘ease. Borrower vl not surender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower wilf nat, without the express written consent of the Lendar, alter or amend the ground lease, If Borrower acquires
fea title 1o the Propurty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmer.¢ o, Rends.

{a) Assignment ri B :nts. To the extent permilted by Applicable Law, in the event the Property is leased to, usad
by, or accupled by a thirg oy (“Tenant’), Borrower |s unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Runte are payable. Borrower authorizes Lender to coliect the Rents, and agrses that each
Tenant will pay the Rents to Ledrr, However, Borrower will recsive the Rents until (i) Lender has glven Borrower notice
of Default pursuant to Section 23, and {if) Lender has given notice to the Tenant that the Rents are 1o be paid to Lender.
This Section 10 conslitutes an absolite assignment and not an asslgnment for additional security anly.

(b) Notice of Default. To the extent permitied by Applicable Law, if Lender glves notice of Default to Borrower: (i) all
Rents recelved by Borrower must be held by Bo rower as frusiee for the benefit of Lender only, to be applied 1o the sums
secured by the Security Instrument; (if) Lender wii he entitled 1o collect and recefve all of the Rents; (iil) Borrower agrees to
Instruct each Tenant that Tenant i& to pay all Herits rlua and unpald to Lender upon Lender's written demand fo the Tenant:
(iv) Borrower will ensure that each Tenant pays all "4rats due to Lender and will take whatever agtion 15 necassary to
collect such Rents if not paid to Lender; (v} unless Apjilicable Law pravides otherwise, all Renis collected by Lender will
be apptied first to the coste of taking control of and man:giny the Property and collecting the Rents, Including, but not
flirnited 1o, reagonable atorneys' iees and cosis, receiver's f2es; premiums on receivers bonds, repair and maintenance
costs, insurance premiums, taxes, assassrents, and other charues on the Proparty, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoiniad ieseiver, will be liable to account for only those Rents
actually received; and (vii) Lender wilt be entifled to have a receiver argointed to take possession of and manage the
Property and collect the Renis and profits derived from the Property wilhout any showing as 1o the inadequacy of the
Property as securlty,

{¢} Funds Paid by Lender. If the Rents are not sufficient to cover the Cost: of taking confrol of and managing the
Property and of collecting the Rents, any funds paid by Lender for sueh purpuzes will becorme indebtedness of Borrower
ta Lender secured by this Securily Instrument pursuant fo Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rerits aore than one month in advance
of the time when the Hents become due, except for security or gimllar deposits.

{e) No Other Assignment of Rents. Borrower represents, wartants, covanants, and agreas that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Renig; and has naot performed,
and will nat perform, any act that could prevent Lender from exerclsing its rights under this Sucuri.y tnstrumant.

(f) Conirol and Maintenance of the Property, Unless required by Appllcable Law, Lender, o: 3 :eceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintaln the Property before or a%ar giving notice
of Default to Borrower. Howaver, Lendar, or a raceiver appoinied under Applicsble Law, may do 5o ‘3t »nv time when
Borrowet is [n Default, subject to Applicable Law.

{g) Additional Proviglons, Any application of the Renis will not cura or waive any Default or Invalldate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Bormower's obligations under Section 6.

This Section 10 will ferminate when all the sums secured by this Security Instrument are paid In fuil.

11, Mortgage Insurance.

(a) Payment of Fremjums; Substliution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a candition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premlums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage raquired by Lender ceases for any reason to be available
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from the morigage insurer that previously provided such insurance, or (if) Lender determines in its sole discrelion that
such mortgage insurer is no longer eligible o provide the Morigage [nsurance coverage requirad by Lender, Borrower will
pay the premiuma required to obtain coverage substantially equivalent to the Morfgage Insurance previously in effect, at
& cost subsianiially equivalent to the cost to Borrower of the Morigage Insurance previously In effect, from an altarnate
morigage insurer selectad by Lender,

If substantislly equivalent Mortgage Insurance coverage Is not available, Borrower will continue 1o pay to Lender the
amount of ihe separatsly designated payments that were due when the Insurance coverage ceased o be [n effect. Lender
will eccept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is pald In full, and Lender will not be requirad to pay Borrowar any
interest or eamings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avallable, is obtalned, and Lender
requires separatsiy designated payments toward the premiums for Morigage Insurance.

if Lender raguived Morlgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated nayments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Mortgage liev.ance In effect, or to provide a nor-tefundable loss reserve, until Lender's raquitement for Morigage
Insurance ends In acesde nce with any writtan agreement between Borrower and Lender providing for such iermination
or until fermination is requa=! by Applicable Law. Nothing In this Section 11 affects Borrowar's obligation to pay interest
at the Note rats.

(b) Mortgage Insurance /xg eements. Mortgage Insurance reimburses Lender for certein losses Lender may incur
if Bormower daes not repey the-Loan as agreed. Borrower i3 not & party to the Mottgage Insurance pollcy or coverage.

Mortgage insurers evaluate theil total sk on all such insurance in force frem time fo time, and may enter into agree-
ments with other parties that share or modifv thelr risk, or reduce losses, These agreements may require the morigage
insurer fo make paymenis using any sourca of funds that the mortgage insurer may have available {which may Include
funds obfained from Morigage Insurance piomiams).

As a result of these agreements, Lender, 2nethar insurer, any reinsurer, any other entity, or any affiliate of any of
tha faregoing, may recelve (directly or indirsetly) simounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage Insurer's risk,
of reducing losses. Any such agreements will not: ) 2lme the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other ferms of the Loan; (ii) incveas= the amount Borrower will owe for Mortgage Insutance;
(i) entitle Borrower to any refund; or (iv) affect the rights Bormwar has, if any, with respect fo the Mortgage Insurance
under the Homeowners Protection Ast of 1998 (12 U.S.C. § 4801.4f 8eq.), Bs It may be amended from time to time, or
any additional or successor federal legisiation or regulatlon that governs the same subject matter (*HPA'). These rights
under the HPA may include the right to receive certain disclosures, 2 riguest and obtain cancellation of the Mortgage
Insurance, 1o have the Merigage Insurance ferminated autornatically, srid/or o receive a refund of any Morigage Insur-
ance premiums that were uneamed af the Hime of such cancellation or termunai'on.

12. Aasignment and Application of Miscellansous Proceads; Forfeitur.

{a) Assignment of Miscellaneous Proceeds. Borrower Is unconditionaliy as: Igning the right to receive all Miscel-
laneous Proceads to Lender and agrees that such amounts will be paid to Lendes,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the =roperly is damaged, any Miscal-
Janaous Proceeds will be applied to restoration or repair of the Property, If Lender desms e restoralion or repair fo be
aconomically feasible and Lander's security will not be lessened by such restoration or epeiv. During such. repair and
restoration peried, Lender will have the right fo hold such Miscellaneous Proceeds until Lendier h s had ah apportunity
1o Ingpect the Property to ensure the work has been complated to Lender's satisfaction (whivii ri2y include safisfying
Lender's minimum aligibility requirements for persons repairing the Property, including, but nof limitzd %o, licensing, bond,
and Insurance requirements) provided that such inspection must be undertaken promptly. Lender may payfor the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completer, Yapending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Dafaurt on the Loan.
Lender may make such disbursements direcily to Borrewer, to the person rapalring or restoring the Property, or payable
jalntly fo boih. Unless Lender and Borrower agrae In writing or Appiicable Law requires interest to be paid on such Miscel-
Janeous Proceods, Lender will not be required to pay Barrower any interest or earnings on such Miscellaneous Proceeds.
1 Lender deems ihe restoration or repair not {o be economically feasible or Lender's sacurity would be lessened by such
restoration of repair, the Miscellanaous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, peid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Pariial Fayments are applied In Sectlon 2{h).
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{c) Application of Migcellaneous Proceads upon Condemnation, Destruction, of Loss in Value of the Property.
Inthe eventof a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
fo the sums secured by this Security Instruraent, whether or not then due, with the excess, if any, paid to Borrower.

In the gvant of a partial taking, destructicn, or loss in value of the Property (each, a “Parfial Davaluation”) whers the
fair market valug of the Property immediately before the Partial Devaluation is equal To or greater than the amount of the
sums secured by this Security Instrumentimmediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender ofherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellangous Froceads by a percentage calculated by taking (1) the tolal amouni of the sums secured immediately
before ihe Partial Devalvation, and dividing it by (i) the falr market value of the Property immediately before the Partial
Devaluation. Any halance of the Miscellaneous Proceeds will be pald to Borrower.

In the event of a Partial Devaluation whars the fair market value of the Property immediately bafore the Partial Devaiy-
ation Is less thar: the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will Le cpplied to the sums secured by this Security Instrument, whethsr or not the sums are then dug, unless
Bomrower and Lenuer ntherwise agree in wiifing.

(d) Seitlemeni of C'aims. | ender is authgrized fo coltect and apply the Miscellaneous Proceeds elther to the sums
secured by this Secunty ins.rurnent, whether or not then due, or fo restoration of repair of the Property, if Bormower (iy abandons
the Property, or (if) fails to re sprind to Lender within 30 days after the date Lender nolifies Borower that the Opposing Party (as
defined In the next sentence) niers to settle a claim for damages. "Opposing Party” means the third parly that owes Borrower
the Miscellaneous Proceeds ortie pardy sgaingt whom Borrower has a right of action in regard to the Miscelianeats Proceeds.

{e} Proceeding Affecting wender’'s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, “h#., % Lender’s judgment, could result in forfaiture of the Property or ciher material
impairmaent of Lender’s Interest in the Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has gcrurrad, reinstate (is provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lenders judgment, precludas forfeiture of the Property ar ather material Impairment of Lendars
intarest in the Proparty or rights under this Sezviily Instrument. Borrower is uncaondiionally asslgning to Lender the
proceeds of any award or claim for damages thav2.e altributable to the impairment of Lender's Interast in ¥he Property,
which proceeds will be paid to Lender. All Miscellanous Proceeds that are not applied fo restoration or repalr of the
Property will be applied in the order that Partial Payments an: applled in Seciion 2(b).

13. Borrower Not Released; Forbearance by Lenoa~ Mot a Waiver. Bormower or any Successor in Interest of Bor
rower will not be released from llability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrurnet Lender will not be required to commence procesdings
against any Successor in interast of Borrower, or to refuse to extend e for payment or otherwise modify amoriization
of the sums secured by this Security Instrumeant, by reasen of any dzmrand made by the original Borrower or any Suc-
cessars in Interest of Borrower. Any forbeavance by Lender in exareiging any raht or remedy including, without limitation,
Lender's acceptance of payments frorn third persons, entities, or Success s in Interest of Borrower or in amounts less
than the amount ther due, will not be a waivar of, or preclude the exercise o 27w right or remedy by Lender,

14. Joint and Several Liability; Signatorles; Successors and Assigns Bouvd. Borrower's obligations and llabllity
under this Security Instrument will be Joint and several. However, any Bormower who £ign= this Security Instrument but does
not sign the Note: (a) signs this Security Instrumant to mortgage, grant, convey, and war ant such Borrower's intergst in the
Property under the ferms of this Security instrument; (b) signs this Security Instrument o' uive any applicable inchaate
rights such as dower and curtesy and any available homestead exemptions; (c) signs thls Secuity Instrument to assign
any Miscellaneous Proceads, Rents, or other sarnings from the Propenty to Lender; {dj is not persanally obligaisd to pay
the sums due under the Note or this Security Instrument; and () agrees that Lender and any othar Zurrower can agree
fo extend, madify, forbear, or make any accommodations with regard lo the terms of the Note or this Sesurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Securily In=trument.

Subject to the provisions of Section 19, any Successor in |nterest of Borrower wha assumes Borrovier's obligations
under this Security Instrument in writing, and is approved by Lender, will abtain afl of Borrower's rights, obligations, and
banefits under this Security Instrumnent. Borrower will not be releasad from Bormower's obligations and lability undar this
Seeurity Instrument unless Lender agreas to such ralease in writing,

15. Loan Charges,

{a) Tax and Flood Determination Fees. Lander may require Borrower to pay (i) a one-fime charge for a real estate
tax verification andfor reporting sarvice usad by Lender in cannection with this Loan, and (i) either (A) a one-time ¢harge
for flood zone determination, cetlification, and tracking servicas, or (B) a one-time charge for floed zone determination
and cerlification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or cerfification. Borrower will also be respongible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any succassor agency, at any time during the Loan term, in connection with
any flood zene dalstminations.

(b) Default Charges. f permitted under Applicable Law, Lender may charge Bomower fees for services performed in
connection with Borower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (1) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (jiiy other related fees.

(c) Permisslbllity of Fees. In regard 1o any other fees, the absence of express authority in this Security Instrument
to charge a specific fee 10 Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

() Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
inferest or other loan charges collacted or to be collected in connection with the Lean exceed the permitted limits, then
{i} any such loan .iarge wilt be reduced by the amount necessary to reduce the charge 1o the permitted fimit, and (i) any
sums already conested from Borrowet which excesded permitted limits wil be refunded to Borrower. Lender may choose
o make this refune; ov.reducing the principal owed undar the Note or by making a direct payment to Borrower. If a refund
reduces principal, tha r.ouction will be treated as a pariial prepayment without any prepayment charge (whether ar nota
prepayment charge I8 % ov.ded for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by 1iv¢ ¢t payment to Bomower will constitute a waiver of any right of action Barrawer might have
arising out of such overchargz.

16. Nofices; Borrower's Iy slnal Address. All notices glven by Barrower or Lender in connection with this Security
Instrument must be in writing.

(a) Nofices to Borrower. Unless Agplicable Law requires & different method, any written notice to Borrower in con-
niection with this Security Instrument will be daemed to have been given to Bomower when (i) mafled by first class mail,
ar (if) actually delivered to Borrowar's Nofie: Aduress (as defined in Section 16(c) balow) if sent by means other than first
class mail or Electronic Communication (as defiriad In Sectlon 16(b) below). Notice to any one Borrower will constitute
nokice to all Borrowers unless Applicable Law curiessly requires otherwise. If any niotice to Borower required by this
Security Instrument is also required under Applica®!z Law, the Applicable Law requirement will satisfy the correspanding
requirement under this Securlty Instrument,

(b) Electronic Notice to Borrower. Unless another driveny rasthod Is required by Applicable Law, Lender may provide
nofice to Borrower by e-mall or other electronic eommurteeiters ("Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (Il) Borrower has provided Lender wiih Seirower's e-mall or other slsctronic address (“Electronic
Address™); (fll) Lender provides Bormowear with the option o raccivs patices by first class mail or by other non-Blectionls
Communication instead of by Electronic Communication; and (iv) cer«'zr otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communicatlon in connection w'ih 2his Securiiy Instrument will he deemed to have
been given to Borrower when sent unless Lender becomes aware that such motice is not delivared, If Lendar becomes
aware that any notica sent by Electronic Cormmunicaiion is not delivared, cender will resend such commiunication 1o
Borrower by first class mail or by other non-Elactronic Communication. Borrowarinay withdraw the agreamant fo receive
Elactronic Communications from Lender at any time by providing wrilten notice 1o Lender of Borrower's withdrawal of
such agreament,

(¢) Borrower'as Notlee Address. The addrass to which Lender will send Borrowe noiice (“Notice Address™) will be
the Property Address unless Borrower has designated a difierent address by written notice 1o Lender. if Lender and Bor-
rower have agreed that notice may be given by Elecironic Communication, then Borrower may Jasignate an Electronic
Address as Notice Address. Borrower will prompily notify Lender of Borrower's change of Nol.ca A ddress, including any
changes to Borrower's Elecironlc Address if designated as Notice Address. If Lender specifias a proc-«dure for reporting
Borrower’s change of Noflee Address, then Borvower will report a change of Nofice Address only Yiruch that specified
pracadite.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class (ni!i 1o Lender's
address stated in this Sacurity Instrument unless Lendar has designated another address {including an Elecironic Addrass)
by notice to Borrower, Any notice in conngetion with this Security Instrument will be deemed to have been glven to Lendear
only when actually received by Lender at Lender’s designated address (which may Include an Electronic Address). if any
niotice to Lender required by this Securily Instrument Is also required undar Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Sacurity Instrument,

{e) Botrower's Physical Address. In addiflon to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Properiy Address, and nolify Lender whenevar this
address changas.

ILLINOIS - Single Family — Fannie Mae/Freddle Maz UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Morigane Technalagy, Inc. Page 11 of 15 IL21EDEDL 1033
ILEDEDL (18}




2412402072 Page: 13 of 18

UNOFFICIAL COPY

LOAN #: 24002443

17. Governing Law; Severability; Rules of Construction. This Securily Instrument is governed by federal law and
the law of the State of Hllinois. All rights and obligations contained in this Security Instrument are sublect to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or tha Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Ingtrument or the Note that can be given effect without
the confiicting provision, and (i) such conflicting provision, to the extant possible, will be consldered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sient,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law Is 1o be made in accordance with the Applicable Law
in effect at the ime the action is undertaken.

As used in this Security Instrument; (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sola discretion without any obligation to take any action; (¢} any reference to “Saection” in this document
refers to Sections contained in this Security Instrument unless ofherwise noted, and (d) the headings and caplions are
inseried for convenience of reference and do not define, limit, or describa the scope or intant of this Sacurity Instrument
or any pariculur $-.ctlon, paragraph, or provision.

18. Borrower’s Copy, One Barrowar will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Bensficlal Interest in Borrower. Far purposes of this Section 16 only, “Interest in
the Property” means ar.y le gal or beneficial inferest in the Property, inciuding, but not fimited to, those beneficial Interasts
transferrad in a bond for d7w0, contract for deed, installment sales contract, Or escrow agreement, the intent of which is
the transfer of title by Borrows¢ 1@ purchaser at a future date.

If all or any part of the Projerty or any Interest in the Property 15 sold or transferred (or if Borrower is not a natural
person and a beneficial interestin Borrower is sold of transferred) without Lender's prior written consent, Lender may
require immediate payment in full of (it surs secured by this Security Instrument. However, Lender will not exercise this
aption it such exercise is prohibited by £pplicable Law.

If Lender exercises this option, Lender will jive Borrower notice of acceleration. The notice will pravide a perfod of
not less than 30 days {rom the date the novea 'a given in accordance with Sectlon 16 within which Bormower must pay
all surns securad by this Security Instrument, |f Eorrower fails to pay these sums prior to, or upon, the expiration of this
petiad, Lender may invoke any remedies permiters by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses ncurred in pursuing such remedies, including, but not limited to:
(a) reasonable atlorneys’ fees and costs; (b) properly inspaction and valuation fees; and (c) other fees incurred to protect
Lenders Interest in the Property and/or rights under thls Zecyity (nstrument.

20. Borrower’s Right to Relinstate the Loan after Acce laration. if Borrower meels certain conditions, Borrower will
have the right to reinstale the Loan and have enforcement of this {ecutlty Instrument discontinued at any fime up to the iater
of (a) five days before any foreclosure sale of the Property, or (b) suun .ther period as Applicable Law might spechy for the
termination of Borrower's right to reinstate. This right to relnstate will ne® ar.ply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satiafy all of the following cor Ziuons: (aa} pay Lendar all sums that then would
be due under this Security Instrument and the Nofe as it no acceleration haa occurred; (bb) cure any Default of any
ottiar covenants or agreements under this Security Instrument or the Note, (¢ pay all expenses incurad in enforcing
this Security Instrument or the Note, including, but not limiied to: (i) reasonabie atomeys’ fees and costs; () property
inspection and valuation feas; and (jil) other fees incurred to protact Lender’s intere«i iiv ihe Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonainy require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, ana Beriawer's obligation to pay the
sums secured by this Sacurity Inatrument ar the Nota, will continue unchanged.

Lender may require that Borrower pay such reinstalement sums and expenses in one or riore Jf the followlng forms,
as selected by Lender: (aaa) cash; (bbb) money order; (coc) cartified check, bank check, treaswer's Zheck, or cashiers
chetk, provided any such check is drawn upon an ingfitution whose deposits are insured by a U.S. fudzeal agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Bormower's reinstatement of the Loan, thig Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if na acceleration had ¢curred.

21. Sale of Nole. The Note or a partial interest In the Nole, fogetier with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such & sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permiited under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer of other
authorized representative of L ender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of tha Mote. The Loan Servicer has the right and authority to: {a) collect Pariodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan serviging obligations;
and {c) exarcise any rights under the Note, this Security Instrumant, and Applicable Law on behalf of Lendat. lf there 12 a
change of the Loan Servicer, Borrower will be given wtitten nofice of the changs which will state the name and address
of the new Loan Servicer, ihe address to which payments should be made, and any other information RESPA and other
Applicable Law requira In connection with a notice of transfer of servicing.

23. Notice of Grievance. Uniil Borrowsr or Lender has notified the other party (in accordance with Section 18) of an
alleged breach and afforded the other parly a reasonable period after the giving of such nofice to take carrective action, neither
Borrower nor Lender may commencs, join, or be joined o any judicial action (either a& an Indlvidual liigant or a member of a
class) that (a) arises from the other party’s actions pursuant i this Security Instrument or the Nute, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. T Applicable Law provides a time perlad that must
clapse before certaln action can be takan, that ime petiod will be desmed to be reasonable for purposes of this Section 23.
The notice of Default given to Borcower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 wil' he deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardovis Substances,

(@) Definitlors, As used in thls Sectlon 24: (1) "Environmental Law” means any Applicable Laws where the Property
is located that relatw io health, safety, or environmental profection; (i) “Hazardous Substances” Include (A) thase sub-
stances defined as Wc ~r hazardous substancas, poliutants, or wastes by Ervironmental Law, and (B) the following
substances: gasoline, kerusene, other flarmmahle or toxic petroleum products, toxic pesticides and herblgides, volatile
solvents, materlals containir,g sabestos or formaldehyde, corrosive materials or agents, and radioaclive materials;
{iit) "Environmental Cleanup” i(cladas any response aclion, remedial action, or removal action, as defined in Environ-
mental Law; and {iv} an “Envirstimental Condition” means a condition that ean cause, contribute to, or otharwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of HazarZous Substances, Borrowar will not cause or parmitthe prasence, use, disposal,
storage, or release of any Hazardous Substances, orthreaten fo release any Hazardous Substances, on or in the Property.
Borrower will not do, nor eflow anyone else-ip-dn, anything affecting the Property that: (i) violates Environmental Law;
{ii) creates an Environmental Cendition; or {jii) Yus i the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affecis or could adversely =dct the value of the Property. The preceding two sentences will not
apply to the preserice, use, at storage on the Proper'y of small quartities of Hazardous Substances that are generally
recognized to be appropriate fo normal residential uses 2ad ty maintenance of the Property (including, but not iimited to,
hazamous substances in cansumar products).

(c) Notices; Remedlal Actlons. Borrower will pramptiy 5v2 Lender written notice of: (1) any investigation, claim,
demand, lawsuit, o other action by any governmental or regulatonsaency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has £.atusl knowledge; {Il) any Environmental Condition,
including but not fmited to, any spilling, leaking, discharde, release, oravaat of release of any Hazardous Substanee; and
{liN any condition caused by the presence, use, or release of a Hazard.us Substance that adversely aifects the value of
the Property. It Borrower leamns, or is notified by any governmental or regu’ator, authority or any private party, that any
removal or olher remedlation of any Hazardous Substance affecting the Preperv is necessary, Borrower will promptly
take all necessary remedial actions in sccordanca with Environmental Law, Nati'ngUn this Security Instrument will create
any obligation an Lender for an Ervironmantal Cleanup.

25. Efectronlc Note Signed with Borrower's Electronic Signature. If the Noie evidencing the debt for this Loan
is elactronic, Borrawer acknowledges and represents to Lender that Borrower: (8} expres.ly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower’s Elecionic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Eorrerver's express consent
1o sign the electronic Note using Borrower's Electronic Signature; (o) understood that by signing 7 e*sctranic Note using
Borrower's Elactronic Signature, Borrowar promised 1o pay the debt evidanced by the electronic Noeio atcordance with
itz ferms: and (d) signed the electronie Nole with Borrower's Electronic Signature with the intent and (inaerstanding that
by doing so, Borrower promised to pay the debf evidenced by the electronic Note in accordance with ite terms.

NOM-UNIFORM COVENANTS, Borrower and Lender further covenant and agrea as follows:

28. Acrelaration; Remedies.

{(a) MNotice of Default. Lender will give a notice of Daefault to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises Its right under Section 19unless Appli-
cable Law provides otherwise. The notice will specify, In addifion to any other information reguired by Applicable Law:
{i) the Default; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise spacifled by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (i} that iallure fo cure
the Default on or before the dale specified in the nolice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property: (v) Borrower's right to relnstats after acceleration;
and (vl) Borrower’s right to deny in the foreclosure proceeding the existance of a Default or i assart any ather defense
of Borrower to acceleration and foreclosure,

(b} Acceleration; Foreclosure; Expenses. i the Defaylt is not cured on or before the date spacified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security instrument by judicial procoeding, Lender will be entitied to collect all expenses incurred
in pursulng the remediss provided In this Section 26, including, but not limited to: (j) reasanable altorneys teés and costs;
(fl) property inspacfion and valuation feas; and {ii) other faes incurred to protect Lender's intsrest in the Froperty and/or
rights under thia Security Instrument.

27. Release. Upon payment of all sums gecured by this Security Instrument, Lender will release this Security
Instrument. Borre'wer will pay any recordation costs associated with such release, Lender may charge Borrawer a fee for
releasing this ety Instrument, but only if the fee is paid 10 a third party for sarvices rendered and the charging of the
fea is permitted unzer Applicable Law.

28. Placement of Cnllateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance covarage requirer, by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interes’s In Borrower's collateral. This ingurance may, but nead not, protect Borrower's iterests. The
coverage that Lender purchas s may not pay any claim that Borrower makes or any claim that is made againat Borrower
In connection with the collaterz.. Forrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrev.er has oblained insurance as required by Borrower's and Lender's agreemént, If Lender
purchases insurance for the collaters, Porrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose /.1 conneciion with the placement of the insurance, until the effective date of the
canceltation or expiration of the insurance, 7 he v:osts of the Insurance may be added 1o Borrower's fota] outstanding bal-
ance or obligation. The costs of the insurancz may be more than the cost of nsurance Borrower may be able o obtain
on its own,

BY SIGNING BELOW, Bormower accepts and ayr:es to the ferms and covenants contained in this Security Instry-
ment and in any Rider signed by Bomower and recorded aithit.

/r‘" e d‘ff / /f/ f (Seal)

JASONGARGIA 0 7 DATE

State of
County of

This Instrument was acknowledged before me on S [ L ) S \'/ < {7iate) by JASON
GARCIA, e Y

(Seal) ' L

Cel f ‘ OFFICIAL SEAL >

’,éﬁsmnatura of Nq?ﬁ’ Public § Azeezeh Abed Martinkus }
A % NOTARY PUBLIC, STATE OF LLINOIS

§ My Compmission Expires 12-28-2025 F
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Lender: Wintrust Mortgage, a Division of Barrington Bank and Trust Co., N.A.
NMLS ID: 449042
Loan Originetor: Matthew William Ginn
NMLS ID: 923142
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LEGAL DESCRIPTION

Order No.:  24CSCre7081UW

For APN/Parcel ID(s): 24-12-411-023-0000

LOT 29 IN BLOCK 25 IN BEVERLY RIDGE SUBDIVISION, BEING A SUBDIVISION IN SECTION 12,
TOWNSSWP 37 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, ACCORDING TO
THE FLAT THEREOF RECORDED NOVEMBER 23, 1826 AS DOCUMENT 9480140, IN COOK
COUNTY/ ILLINOIS.



2412402072 Page: 18 of 18

UNOFFICIAL COPY

LOAN #: 24002443
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 1st  day of May, 2024 and is incorporated into and shall be
deemed to amend and supplement the Merigage (the “Security Instrument’) of the same date given by the undersigned
{the “Borrower”) to secura Bormower's Note to Wintrust Mortgage, a Division of Barrington Bank and Trust Co.,
NA.

{the “Lender”) of \he same date and covering the Property desaribed in the Securlty Instrument and located at:

10013 S Talmun Ave
Chicago, IL 60655

Fixed Interest Ra'e P/d2r COVENANT. th addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covanant and agree thet DEFINITION{ D ) of the Security Instrument Is deletad and
replacad by the following;

( D) "Note”means tha prorusiorv note dated May 1, 2024. and signed by each Borrower who is
legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s wriiten pen
and ink signature, or (i) electronic form usii g Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note eviderasa the legal obligation of each Borrower who signed the Note th pay Lender
TWO HUNDRED FIFTY FOURTHOUSARE 70\D NOMQQ* * # # 22tk dtda s daahahhdnddikidransansny
[ F R E R AR R EEEEE R EET X EEEEEEE EEERRE LN LN nn-DD“arS(UIS' $muou.oo )pluﬁ Iniﬂl'estatthe ratﬂ
af 6.500 %.  Each Borrower who signed the Note has promised to pay this debt in regular monihly payments
and to pay the debt in full not later than June 1, 2034,

BY SIGNING BELOW, Borrower aceepts and agrees 1o the tarms ane covenants contained in this Fixed Intesest Rate Rider.

© "‘fﬁ/:{”‘# (Seal)
JASON GARGIA™ - ‘ DATE

b

IL, = Fixed (ntarest Rate Rider
ICE Mortgage Teehnology, Inc. IL2HIRACONRLY 1122
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