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1806 W, Cuyler ave Suite 1W
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MORTGAGE

Magaleki

Loan # 980121235989

Serv. #: 5110328111

MIN: 1615415298028863184
MERS Phome: 1-888-679-6377
PIN: 27=27-210-019-0000
Case #: 28-28-6-1003069

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this decument are defined below and otherwzrde are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 1%, 22, aid 25, Certain rules regarding the
usage of words used in this document are also provided in Section 7.

Parties

{A) "Borrower" is DAWN M ROSTENSKI AND BRANDON C MAGALSKI, WIFE AND HUSBAND, cuirently residing at
16051 Willow Terrace Drive Apartment 1611, Qrland Hills, IL 60477 el Dorrower is the
morigagor under this Security Instnament.

(B} "Lender" js Proper Rate, LLC. Lenderis a LLC organized and existing under the laws of Delaware. Lender's
address is 2800 W Larchmont Ave Ste. 301, Chicago, IL 60613. The term "Lender” includes any successors
and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successots and assigns, MERS is the mortgagee under this Security Instrument. MERS is
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orpanized and existing undei the laws of Delaware, and has an address and telephone number of P.Q. Box 20286, Flint, MI
48501-2026, tel. (388} 679-MERS.

Documents

(D) "Note'" means the promissory note dated May 1, 2024, and signed by each Borrower who is legally obligated for the
debt under that promissory note, that is in ¢ither (i) paper fonm, using Bommower's written pen and ink signature, or (i)
electronic form, using Bormower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Twe Hundred Seventy-Four
Thousand Seven Hundred Eighty-Three And 00/100 Dollars (U.5. §274, 783, ¢0) plus interest at the rate of
6.250%. Each Bomower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than June 1, 2054,

(E) "Riders" moans all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated inko
and deemed *o be a part of this Security Instrument. The following Riders are to be signed hy Borrower [check box as
applicable]:

O Adjustable Rate Rodier {1 Cendominium Rider O Othen(s) [specify]
O 1-4 Family Rider (JPlanned Unit Development Rider
O 3econd Home Rider & VA Rider

(F) "Security Instrument” means thisdeoument, which is dated May 1, 2024, together with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controllingurplicable federal, state, and local statutes, regulations, ordinances, and
administative rales and orders (that have the effeci 2 luw) as wel! as all applicable final, non-appealabie judicial opinions.

(H) "Community Associztion Dues, Fees, and Assecsmer*<" means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Property by a condominium asociation, homeowners association, or similar organization.

{I) "Default” means: (i} the failure to pay any Periodic Payient ot any other amount secured by this Security Instrurnent on
the date it is due; (ii} a breach of any representation, warranty, ceverant, obligation, or agreement in this Security [nstrument;
(i1t} any materially false, misleading, or inaccurate information or stzemert to Lender provided by Borrower ot any persens or
entities acting at Botrower's direction or with Borrower's knowledge or onsent, or failure to provide Lender with material
information in connection with the Loan, as described in Section §; or (i) any action or proceeding described in Section 12(e).
() "Electronic Fund Transfer' means a0y transfer of funds, other than a tansaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic ingt-aent, computer, 0r magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Suck-fegi includes, but is not limited to, point-
of-sale transfers, avtomated teller machine transactions, transfers initiated by telephonsvi-other electronic device capable of
commwnicating with such financial institution, wire transfers, and automated clearinghouse transfers.

(K) "Electrenic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, «x applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and Nationa! Commerce Act (15 U.8.0.8 7071 ¢ seq.), as it may be
amended from time te time, or any applicable additional ot successor lepislation that governs the same subisct matter.

(M) "Escrow Items"” means: (i) taxes and assessments and other items that can attain priority over this Sccuvity Instrument as
a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any; (i11) (o= niums for any
and all insurance required by Lendar under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section E1;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be eéscrowed beginning at Loan
closing or at any time during the Loan term.
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(N) "Loan" means the debt obligation evidenced by the Note, plus inferest, any prepayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) “"Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and any other
paymenis made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a sub-gervicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

{F) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ot proceeds paid by any third patty
{other than ipsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Praperty; (ii) condemnation or other taking of alt or any part of the Property; (iii) conveyance in lieu of condenmation; or (iv)
miistepresentations of, or omissions as to, the value and/or condition of the Property,

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R} "Partial Payment™ means any payment by Bormower, other than a voluntary prepayment permitted under the Note, which
is less than a fid outstanding Periodic Payment.

(8) "Periodic Payrient" means the regularly scheduled amount due for (i} priecipal and interest under the Note, plus (ii) any
amounts under Section . _

{T) "Property” means ne property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U} "Rents™ means all ataurnts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thar Briyower,

(¥) "RESPA™ means the Real Btze Settlement Procedures Act (12 U.S.C. § 2601 of seg.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, 2y they may be amended from time to time, ot any additional or successor federal
legislation or regulation that govems tiesame subject matter. When used in this Security Instrument, "RESPA" refers to ali
requirements and resfrictions that would apuiy 1 & "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

{W) "Suceessor in Interest of Borrewer" means say party that has taken title te the Property, whether or not that party has
assumed Borrower's obligations under the Note andr'=: #us Security Instrument.

(X} "UETA" means the Uniform Electronic Transactions-Act, or a simifar act recognizing the validity of electronic
information, records, and signatures, as enacted by the juris liction i which the Property is located, as it may be amended from
time to time, or any applicable additional or successor legislaficn that zoverns the same subject matler,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and ait renewals, extensions, and modifications of
the Note, and (ii) the performance of Borrower's covenants and apreements under this Security {nstrument and the Note. For
this purpose, Borrowsr mortgages, grants, conveys, and warrants to MERS (s0'd13 as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS, the foltowing descirued property located in the COUNTY of
Coak:

SBEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A3 RXHTIRIT aw,

which currently has the address of 8904 167TH PL, ORLAND HILLS, lilinois 0487 ("Propeiy Address™), and Bomower
releases and waives all tights under and by virtue of the homestead cxemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, includinig seplacements and
additions to the improvements on such property, all property rights, including, without limitation, all easemeris, \ppurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now ot subssquently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Propetty.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
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but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower iawfuily owns and
possesses the Property conveyed in this Security Instrumert in fee simple or lawfully has the right t0 vse and occupy the
Froperty under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii} the Property is unencumbered, and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with lirnited variations and non-
uniform covenzats that reflect specific llinois state requirements to constitute a uniform security instrument covering real

property,

UNIFORM CZVVNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prininal, Interest, Escrow [tems, Prepaynent Charges, and Late Charges. Borrower will pay
each Periodic Payment when dve. Borrower will also pay any préepayment charges and late charges due under the Note, and
any other amounts due under fhus “ocurity Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. if any check or other mstrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may cequire that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the “ollowing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
checl, bank check, treasurer's check, or cashier's.check, provided any such check is drawn upon an institution whose deposits
are msured by a U3, federal agency, instrumentolity -or entity; or {d) Electronic Fond Transfer,

Payments are deemed received by Lender-wihen received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance withthe notice provisions in Section 16. Lender may accept ot return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now ol in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender mar-accept and either apply of hold in suspense
Partia] Payments in its sole discretion in accordance with this Section 2. Lende: is nor obligated to accept any Partizl Payments
of to apply any Partial Fayments at the time such payments are accepted, and 2is% is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds vitil Borrower makes payment-sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Luau. 19 Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordalic with this Section 2 or retum
them to Borrower. If not applied earier, Partial Payments will be credited against the totai awsunt due under the Loan in
calcufating the ameunt due in connection with any foreclosure proceeding, payoff request, loan modif.estion, or reinstaterment.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise Geveribed in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Escrow [tems, If all ouistanding Periodic Payments then due are paid in full, any payment amounts
remainintg may be applied o late charges and to any amounts then due under this Security Instrument. If all sums then due
undet the Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole

ILLINOQIS--3ingle Family--Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072020
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discretion, fo a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Bomower in the amount of one o more Petiodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal du¢ under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. ‘

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower ntust pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month may change during
the term of the Zean. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

{b) Paymeri< of Funds; Waiver. Borrower must pay Lender the Funds for Escrow items unless Lender waives this
obligation in writing. Leadsr may waive this obligation for any Escrow [tem at any time. In the event of such waiver, Borrower
st pay directly, when ar< vrhere payable, the amounts due for any Escrow frems subject to the waiver. If Lender has waived
the requirement to pay Lender dir Funds for any or all Escrow ltems, Lender may require Borrower to provide proof of direct
payment of those items withinsurh time period as Lender may require. Borrower's obligation to make such tirnely payments
and to provide proof of paymeu 1s deemed to be a covenant and agreement of Borrower under this Security Instrument. 1f
Botrower is obligated to pay Escrow (teca directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its righ*s-nder Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law| Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; uped such withdrawal, Boerower must pay to Lender all Funds for such Escrow
[tams, and in such amounts, that are then required undér this Section 3.

{(t) Amount of Funds; Applicatior of Funds. Excent as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excers of, the maximum amount & lender can requirs under RESPA.
Lender will estimate the amount of Funds due in accordance with 2 pplicable Law,

The Funnds will be held in an institution whese deposits aie waured by 2 U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are se inswred) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow ltems no later than the time specified vnder RESPA. Lender may not charge Borrower for:
(1) holding and applying the Funds; (ii) annually analyzing the escrow accorat; or (iii) verifying the Escrow Items, unless
Lender pays Bormower interest on the Funds and Applicable Law permits Lendar #5 make such a cherge. Unless Lender and
Borrower agree in wtiting or Applicable Law zequires inlerest to be paid on the urds, Lender will not be required to pay
Botrower any interest or camings on the Funds. Lendet will give to Borrower, withwat Znarge, an annual accounting of the
Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Fands. In accordance with RESPA, if there is a swiplus of Funds held in
escrow, Lender will account to Borrower for sach surplus. If Borrower’s Periodic Payment is deliiquet by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there 15« shortage or deficiency of
Funds held in escrow, Lender will notify Bomower and Bortower will pay te Lender the amount necessary to maks up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, ot an earlier time if requit=a‘oy Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessmenis, charges, fines, and impositions attributable to the
Property which bave priority or may attain priority over this Security Instrument, (1) leasehold payments or ground rents on the
Property, if any, and {¢} Community Association Dues, Fees, and Assessments, if any. If any of these items are Escrow Items,

ILLINOIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014  §7/202]
Modified for VA
EX 252979 Paga S of 16

il




2412402025 Page: 7 of 21

UNOFFICIAL COPY

5110328111 980121235589

Botrower will pay them in the maaner provided in Section 3,

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Insttument unless
Borrower: (aa) agrees in writing to the payment of the obligation secered by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing under such agreement; (bb} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole diseretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (o) secures
fram the helder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(coltectively, the "Required Actions”). If Lender determines that any part of the Property is subject to a fien that has priority or
may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Rortower a notice identifying the lien. Within 10 days after the date on which that netice is given, Borrower
must safisfy the lien or fake ene or mote of the Required Actions.

5. Propevty Insurange.

(a) [msvrence Requirement; Coverages. Borrower must keep the improveinents now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, Lut oot limited to, earthguakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of Zusviance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requnis pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any migimum coverage requareys by Applicable Law. Borrower may choose the insurange carrier providing the insurance,
subject to Lender's right to disapp »ve Bomower's cheive, which right will not be exercised unreasonably.

{b) Failure to Maintain Insirs nea. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required tnsurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Apriicatle Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prier lapsed coverage oblained b Corrower. Lender is under no obligation to purchase any patticular type or
amount of coverage and may select the provider'cSsuch insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borvower if required to do so undirAnplicable Law. Any such coverage will insure Lender, but might not
protect Berrower, Borrower's equity in the Property, o the zontents of the Property, against any risk, hazard, ot Hability and
might provide greater or lesser coverage than was previow ly in effect, but not exceeding the coverage required under Section
5{a). Bommower acknowledges that the cost of the insurance coviraie so obtained may sigrificant!y exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed o Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 3w become additional debt of Bosrower secured by this
Security Instrument. These amounts will bear interest at the Note rate trom the date of disbursement and will be payable, with
such interest, upon notics from Lender to Borrower réquesting payment,

(¢) Insurance Policies. All insurance policies required by Lender anc rencwals of such policies: (i) will be subject to
Lender's right to disapprove such policies; {ii) must include a standard morigzga-clause; and (iii) must name Lender as
mortgagee and/or as an addinional loss payes, Lender will have the right to hold the poiiries and renewal certificates. If Lender
requires, Bortower will promptly give to Lender proof of paid premiums and renewal nori22s, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgages and/or as an additional loss poyee,

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give p-omrt potice to the insurance
carrier and Lender. Lender may make proof of loss if hot made promptly by Borrower. Any insurance preGesds, whether or not
the underfying insurance was required by Lender, will be applied to restoration or repait of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be lessened brsuch restoration
Or repaiy.

H the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
arg necessary 1 begin the rapair of restoration, subject [o any resirictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance procesds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
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minimum eligibility requirements for persons repairing the Property, including, but not hmited to, licensing, bond, and
insurance requiremants) provided that such inspection must be underiaken promptly. Lender may disburse proceeds for the
repairs and resterafion in 2 single payment o in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Bormower is in Default on the Loan. Lender may
make such disbursements directly to BorTower, to the person repairing or restoring the Proparty, or payable jointly to both.
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not (o be economically feasible or Lender's security would be lessened by
such restoration of repair, the insurénce proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied 1 Section 2(b).

{e} Iniursace Setélements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiale,
and settle any avatiable insurance ¢laim and related matters, If Borrewer does not respond within 39 days to a potice from
Lender that the insurarcs carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin wher the. notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally essigning to Lender (i} Borrower's rights to any insurance proceeds in an amount 1ot 10 exceed the
amounts unpaid under the Noie 2ot this Security Insirument, and (ii) any othet of Borrower's rights (other than the right to any
refund of unearned premiums pa.d-Ly Borrower) under al! insurance pelicies covering the Property, to the extent that such
rights are applicable to the coverage i the Property. If Lender files, negotiates, or setties a claim, Borrower agrees that any
msurance proceeds may be made payavie airectly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds eithed to repair or restore the Property {as provided in Section 5(d)) ot to pay amounts
unpaid under the Note or this Security Instroment -whether or not then due.

6. Occupancy, Borrower must oceupy,-2stahlish, and use the Property as Borrower's principal residence within 60
days afler the execution of this Security Instrument a=d nust continue to occupy the Property as Borrower's principal residence
for at ieast one year after the date of occupancy, uness Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, er unless extenuating circumstance: exist that are beyond Borrower's contral.

7. Preservation, Maintenance, and Protection of tn? Pioperty; Inspections. Borrower will not destroy, damage, ot
impair the Property, allow the Property to deteriorate, or commit vastz on the Property. Whether or not Borrower is residing in
the Property, Borrower must mainiain the Property in order to preveat vhe Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuani fo Section 5 #.at repair or restoration is not economicaily feasible,
Borrower will promptly repair the Property if damaged to aveid further deterioration or damage.

If insurance or cendemnation proceeds are patd to Lender in connecticn wich damage to, or the taking of, the Property,
Borrower will be responsible for repatring or restoring the Property only if Lendir has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment ot tr-a series of progress payments as the
work is completed, depending en the size of the repair or restoration, the lerms of the repéiragreement, and whether Bomower
i3 i Dafault on the Loan, Lender may make such disbursements direcily to Borrower, (o 'the oarson repairing or restoring the
Propetty, or payable jointly io both. If the insurance or condemnation proceeds are not suificiznf to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may malke reasonable entries upon and inspections of the Property. If Lender has réascnable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the $:05-of or prior to such
an interior inspestion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
amy persons or entitigs acting at Borrower's direction or with Borrewer's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or fajling to
provide documerttation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's oecupancy or intended
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occupancy of the Property as Borrower's principal residence.
9. Protection of Lender's Interest in the Property and Rights Under shis Security Instrument.

(a) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agreements contained in this
Security Instroment; (ji) there s a legal proceeding or povernment order that emight significantly affect Lender's interest in the
Property and/or tights under this Security Inshument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a fien that has priority or may attain priority ovet this Security Instrument, or to enforce laws or
regulations); ot (iii} Lender reasonsbly believes that Bomrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrutnent,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums sccured by a lien that has priority or may attain priority over this
Security Instrument; {II) appearing in court; and (1II) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property andfor rights
under this Secrrity instrument, including its secured position in a bankmptey proceeding. Securing the Property inciudes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doos 2ad windows, draining water from pipes, eliminating building or other code vielations or dangercus
conditions, and haviag ati'.ties tumed on or off. Although Lender may take action ynder this Section 9, Lender is not required
{0 do so and is not under zny.Jnty or obligation to do so. Lender wiil not be liable for not taking any or all actions authorized
under this Section 9. '

{b) Avoiding Fareclosvri; Mitigating Losses. If Borrower is in Defavlt, Lender may work with Borrower to avoid
foraclosure and/or mitigete Lender's xotential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluat: Botrower for available altematives to foreclosure, including, but not limited to,
obtaining credit reports, title reporis, title inturar ce, property valuations, subordination agreements, and third-party apptovals.
Bortower authorizes and consents to these acticns, Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described Giiow in Section 9{c), unless prohibited by Applicable Law.

() Adgicional Amoeunts Secured. Any auioints disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrumen:. Thes= amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehald Terms. If this Security Instrument is (n 7 leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leaschold estate and Inteiests conveyed or terminate or cancel the ground lease,
Borrower will not, without the express written consent of Lendet, 2iter or amend the ground leasc. If Borrower acquires fee
title to the Property, the leaschold and the fee title will not merge unless Zer.der agrees to the merger in writing.

10, Assignment of Rents,

(a} Assignment of Rents. To the extent permitted by Applicable Law _in the event the Property is leased to, used by,
or occupled by a third party ("Tepant™), Borrower is unconditionally assigning ane t-on:ferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and azrees that each Tenant will pay the
Rents to Lender. However, Borower will receive the Rents until (i) Lender has given Eo tower notice of Default pursuant to
Section 26, and {ji) Lender has given notice to the Tenant that the Rents are to be paid to Lendur) This Section 10 constitutes an
absoluie assignment and not an assignment for additional security only.

(b} Notice of Defaulé, To the exient permitied by Applicable Law, if Lender gives nofic2 of Default to Borrower: (i)
all Rents received by Botrower must be held by Bomrower as trustes for the benefit of Lender anly, « e applied to the sums
secured by the Security Instrument; (ii) Lender will be entitlad to collect and receive all of the Rents; (Y Borrower agraes to
instruct each Tenant that Tenant is (o pay all Rents due and unpaid to Lender upon Lender's written demand 'o.he Tenang; (iv)
Botrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonzble
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repait and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Insteument; (vi)
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Lender, or any judicially appointed receiver, will be lizble to account for only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Faid by Lender. if the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of coliecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Bomower to
Lender secured by this Security Instrument pursuant to Section 9.

¢d) Limitatlon on Collectior of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for secutity or simitar deposits.

(e} No Other Assignmeut of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Fents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender [rom exercising its rights under this Security Instrument.

() Contool and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, of maintain the Property before or after giving notice of
Default to Borrow<r. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Dafault, subject t= Apolicable Lasw.

(g) Additionas Travisions. Any application of the Rents will not cure or waive any Defauit or invalidate any other
right or remedy of Lender, ThirCection 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will teiminate when ail the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(2) Payment of Premiums; Solstitution of Policy; Loss Reserve; Pyotection of Lender. If Lender required
Mortgage Insurance as a condition of making (e Loan, Borrower will pay the premiums required to maintain the Mortgage
[nsurance in effect, If Berrower was requirsd to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such msurance, or ‘ii} L <nder determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Botrower will pay the premiurns required to
obtain coverage substantially equivalent to the Mortgage Iniurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in etizet-irom an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverags 15 not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due whew . insurance coverage ceased to be in effect. Lender will
aceept, use, and retain these payments as a non-refundable loss reserve inlieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be equired to pay Botrower any interest or earnings on
such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurszce coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes avat.able, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan aud Parrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Botrower will pav the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lende!'s re/juirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing vur suck-termination or until
termination ts required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation topay interest at the Note
tate,

{b) Mortgage Insurance Agreements. Mortgage Insurance reimbutses Lender for cettain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Inserance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other pasties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insuter 1o make payments using any source of funds that the mortgage insurer may have available {which may include funds
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obtained from Morigage Insurance premiums).

As 4 result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreements will not: {i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (i1) increase the amount Borrower will owe for Mortgage lnsurance; (iii) entitte Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
US.C. § 4901 et seq.), as it may be amended from time to time, or any additional or suceessor faderal legislation or regulation
that governs the same subjoct matter ("HPA"). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor
to receive a refund of any Mortgage Insurance premiums that were uncamed at the time of such cancellation or termination.

12, Assimnment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assteument of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive zl}
Miscellaneous Prosesds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceesis vl -be applied to restoration or repair of the Preperty, if Lender deems the restoration or repair to be
economically feasible and Leader's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will izve the right to hold such Miscellaneous Proceeds until Lender has had an opporiunity to
inspect the Property 1o ensure thi-work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for yersons repairing the Propetty, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undettaken promptly. Lender may pay for the repairs and
restoration in a single disbursement of i a eries of progress payments as the work is completed, depending on the size of the
repair ot restoration, the terms of the repair agrzement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the persun repairing or restoring the Property, or payable juintly to both. Unless
Lender and Borrower agree in writing or Applicable-L7w requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any inierest or earaings-cv such Miscellaneous Proceeds. If Lender deems the restoration
or fepair not to be economacally feasible or Lender's security would be lessened by such restoration ot repair, the
Miscellaneous Proceeds will be applied to the sums secured sy this Security Instrament, whether or not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds wili be applied in the order that Partial Payments are applied in
Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemeaiion, Destrwetion, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property; aif of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the gvent of a parhial taking, destruction, or loss in value of the Properiv{sach, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal t0 Gr sreater than the amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percsiiags of the Miscellaneous Procesds
wili be applied to the sums secured by this Security Instrument unless Borrower and Lendet 0therwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplyirg-the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (1) the total amount of the sums sevurer immediately before the
Partial Devalvation, and dividing it by (ii) the fair market value of the Properly immediately before ch Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of 4 Partial Devaluation where the fair market value of the Property immediateiy before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of tirz Miscellaneous
Proceeds will be applied to the sums secured by this Securitty Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender iz authorized to collect and apply the Miscellaneous Procesds either to the sums
secured by this Security Instrument, whether or not then due, or 1o restoration ot repair of the Property, if Borower (i)
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abandons the Property, or (ii} fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Cpposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party™ means the third party
that owes Botrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(e} Proceeding Affecting Lender's Interest in the Property, Borrower will be in Default 1f any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impatrment ¢f Lender's interzst in the Property or rights under this Security Instrument. Borrower can cure such a Defauli and,
if acceleration has occurred, reinstate as provided in Section 20, by cansing the action ot procesding to be dismissed with a
ruling that, in Lender's judgment, prechedes forfeiture of the Propetty or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of zny award
or claim for damages that are attributable to the impairment of Lender'’s intersst in the Property, which proceeds will be pad o
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Paymeric ar: applied in Section 2(b).

13. Borr#awer Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest of
Borrower will not be re.eased from labitity under this Security Instrument if Lender extends the time for payment or modifies
the amotization of the .5 secured by this Security Instrument, Lender will not be required to commence proceedings against
any Suecesser in Interest of Lotrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instramaet, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Linder in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities O Successors in Interest of Borrower or in amounts ess than the amount then due, will
not be a waiver of, or preclude the exeiciss of, any right or remedy by Lender.

14. Joint and Several Liahikity; Signatories; Successors and Assigns Bound, Botrower's obligations and Liability
under this Security Instrument will be joint aad coveral. However, any Borrower who signs this Security Instrument but does
not sign the Note: {a) signs this Security Instruminito mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; <ty signs this Security Instroment to waive any applicable inchoate rights
such as dower and curtesy and any available home tead sxemptions; (¢} signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (g) agrees it Lender and any other Botrower can agree to extend, modify,
forbear, or make any accommodations with regard te the terms 01 tae Note or this Secuzity Instrument without such Berrower's
consent and without affecting such Borrewer's obligations under this Secority Instroment, :

Subject to the provisions of Section 19, any Successor in Intercst of Borrower who assumes Borrowet's obligations
under this Security Instrument in writing, and is approved by Lender, v/l obtain all of Borrower's rights, obligations, and
benefitz under this Security Instrument. Borrower will not be released from/Boriower's obligations and lability under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges.

(a) Tax and Fiood Determination Fees. Lender may require Borrower to pay jaone-time charge for a reat estate
tax verification and/or reporting service used by Lender in connection with this Loan, ana (it) ¢'ther (A) a one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge toc flosd zone determination and
certification services and subsequent charges each time remappings or similar changes accur that veas ynably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees Jimrosed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in convéetion with any flood
zone determinations.

{b) Default Charges. If permiiled under Applicable Law, Lender may charge Bomrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Secwrity Instrument,
including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(i) other related fees.

(¢} Permissibility of Fees, In regard to any other fees, the absence of express autharity in this Security Instrument to
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charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibiied by this Security Instrument or by Applicable Law.

(#) Savings Clause. If Applicable Law sets maximum loan charges, and that law is fina!ly interpreted 5o that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permiited limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refunnd by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note}, To the extent permitted by Appiicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute 2 waiver of any right of action Borrower might have arising out of such
overcharge.

16. Netires; Borrower's Physical Address, All notices given by Borrower or Lender in connection with this Security
[nstrumnent my< be in writing.

{2) Notircs ta Borrower. Unless Applicable Law requires a different method, any weitten notice to Borrower in
connection with this Seerrity lustrement will be deemed to have been given to Borrower when (i} mailed by first class mail, or
(i1} actually delivered{o Porrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Cornmumcation (as defined in Section 16{b)} below). Notice to any one Bomower will constitute notice to all
Borrowers unless Applicable Law 2xpressly requires otherwise. If any notice to Borrower required by this Security Insfrument
is also required under Applicable Zaw, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(b} Eldectronic Notice to Borruwer, Unless another delivery method is required by Applicable Law, Lender nay
provide notice te Borrower by e-mail or otlier electronic communication ("Eléctronic Communication™) if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrowes bas provided Lender with Borrowsr's e-mail or other slectronic addeess
(“Electronic Address™); (iii} Lender provides Buscewar with the option to receive notices by first class mail or by other non-
Electronic Conmunication instead of by Electronic Coramunication; and (iv) Lender otherwise complies with Applicable Law.
Any netice to Borrower sent by Electronic Communicaiion i=-~onnection with this Securlty Instrument will be deemed to have
been given to Borrower when sent unless Lender become. aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delifered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Boirorver may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice 1o Lender of Borcower's withdrawal of such agreement.

{cy Borrower's Notice Address. The address to which Lenderwiid send Borrower notice ("Notice Address™ will be
the Property Address unless Borrower has designated a different address sy written notice to Lender, If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Berrow.y may designate an Electronic Address as
Notice Address. Borrowet will promply notify Lender of Borrower's change of botice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies = procedure for reporting Borrower's
change of Notice Address, then Botrower will report a change of Notice Address only thro:gh that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by nolice to Borrower. Any notice in connection with this Security Instrument will be ceemd to have been given to
Lender only when actually received by Lender at Lender's designated address (which may inchide 21 Fizotronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspanding requirement under this Security Instrument.

() Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Hlinois. All rights and obligations contained in this Security Instrument are subject te any requirements
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and limitations of Applicable Law, If any provision of this Security [nstrument or the Note conflicts with Applicable Law (i)
such ¢ontlict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and {ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitty or tmplicitly allow the parties to agree by condract or it might be sifent, but
such stlence should not be construed as a prolbition against agreement by contract, Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action 1z undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the pluzai and vice versa; (b} the
word "may" gives sole discretion without any obligation to take any action; (¢) any reference to "Section” in this document
refers to Sections contained in this Security Instroment unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrement or any
particular Section, paragraph, or provistoa,

18, Brororver's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Tranzier of the Property or a Beneficial Interest in Berrower. For purposes of this Section 19 only, "Interest in
the Property” meant a~.y.legal or beneficial interest in the Property, including, but nof limited to, those beneficial interests
transferred in & bond fur ead, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrowcr to 2 purchaser at a future date.

If all or any part of the @yoperty or any Interest in the Property is seld or transferred {or if Borvower is not 2 natural
petson and a beneficial interest.in Somower is sold or transferred) without Lender's prior written consent, Lender may tequire
immediate payment in full of all sums sicured by this Security Instrument, However, Lender will not exercise this option if
such exercise 15 prohibited by Applicable Law.

If Lender exercises this option, Lexder will give Borrower notice of acceleration. The notice will provide a period of
not iess than 30 days from the date the notice is Ziven in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower {'is o pay these sums prior to, of upon, the expiration of this period, Lender
may invoke any remedies permitted by this Secuntiy astrument without further notice or demand on Borrower and wil] be
entitied to collect all expenses incurred in pursuing suca remiodies, including, but not limited to: {a) reasonable attorneys’ fees
and costs; (b) property inspection and valeation fees; and (¢) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Secunty Instrument,

20. Borrower's Right to Reinseate the Loan after Actelzzation, If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of {a) five days before any foreclosure sale of the Property, or {b) fuclL other peried as Applicable Law might specify for
the tenmination of Borrewer's right to teinstate. This right to reinstate wiil not 2pply in the case of acceleration undsr Section
19.

To reinstate the Loan, Berrower must satisfy all of the fallowing conditicas (2a) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; £5b) cure any Default of any other
covenants or agteements under this Security Instrament or the Note; (cc) pay 2ll expenses inaurred in enforcing this Security
Ingtrument or the Note, including, but not limited to: (i) reasonable attorneys' fees ana coct:; (ii) property ingpection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/orvights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that |~nder's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay.<ne sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mare of tie 5o lowing forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's cheek, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or

[LLINOIS—5ingle Family--Faanie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 (712021
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otherwise transferred one or more times. Upon such a sale or other transfer, afl of Lender's rights and obligations under this
Security Instroment will convey to Lender's successors and assigns,

22. Loan Servicer, Lender may take any action permitted under this Security Instroment through the Loan Servicer or
another authorized representative, such as a sub-servicer. Botrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one ot more times during the term of the Mote. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrament; (k) perform any other mottgage Ioan servicing abligations; and {¢) exercise
any rights under the Note, this Security Instrumient, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Bomower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
conneciion with 2 notice of transfer of servicing.

23. Natics of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16} of an
alleged bieach and atfarded the other party a reasonable period after the giving of such notice to take corrective action, neithes
Berrower nor Lendsr riay commence, join, or be joined to any judicial action {cither as an individual litigant or 2 member of 2
class) that (a} arises fram Lo~ other party's actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provisinn of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before cortain action can e taken, that time period will be deemed to be reasonable for purpeses of this Section 23. The
notice of Defauit given to Bormo'»or pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the votice and opportunity 1o take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Se(tion 24: (i) "Environmental Law" means any Applicable Laws where the Propetty
1s Iocated that relate to health, safety, or enviroumsntal protection; (it} "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, polluiaits) or wastes by Environmental Law, and (B} the following substances:
gasoline, kerosene, other flammable or toxic petroieustproducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldshyde, corrosive materiuls orarents, and radicactive materials; (iii) "Environmental Cleznup"
includes any response action, remedial action, or removal ation, as defined in Environmental Law; and {iv) an "Environmental
Condition” means a condition that can cause, contribute to, or ¢the:wise trigger an Envitonmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Blrrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to reiepse any Hazardous Substances, on or in the Property.
Botrower will ot do, ner allew anyone else to do, anything affecting ‘oe' Property that: (i) viotates Environmental Law; {ii)
creates an Environmental Condition; or {ili) dus to the presence, use, orielease.of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. Th': preceding two sentences will nat apply to the
presence, use, or storage on the Property of small quastities of Hazardous Substraces that are generally recognized to be
appropriate to normal residential vses and to maintenance of the Property (including; erpot limited to, hazardous substances
in consumer products).

(c} Notices; Remedial Actions. Borrower will promptly give Lender written notize of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party imviiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Fuvironmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (jii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the viive of the Property.
If Borrower learas, or is notified by any governmental or regufatory authority or any private party, that sy ceimoval or other
remediafion of any Hazardous Substance affecting the Property is necessary, Borrower will promptly tuke all necessary
remedial actions in accordance with Ervironmentz! Law. Nothing in this Security Instrument wifl create any obligation on
Lender for an Environmental Cleanup,

23, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender thai Borrower: (a) expressly consented and intended to sign the

[LLINOLS-Single: Family--Farnie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 07/2421
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electronic Note using an Electronic Signature adopted by Borrower {"Borrower's Electronic Signature”) instead of signing a
paper Note with Borrower's writien pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
slectronic Mote using Borrower's Electromic Signature; {¢) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrowet's Electronic Signature with the intent and understanding that by doing s0, Borrowet
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Aceeleration; Remedies.

{(a) Netice of Defanlt, Lender will give a notice of Default to Botrower prior to acceleration following Borrower's
Default, except thot such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides ot wise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (ii) the acuor-required to cure the Defaudt; (i) a dats, not legs than 30 days for as otherwise specified by Applicable
Law} from the date the/pztice is given to Borvower, by which the Defauvit must be cured; (iv) that failure to cure the Default on
or before the date speviited ix the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and «aleaf the Praperty; (v) Borrower's right to reinstate after acceleration; and {vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleration; Foreclosire, Fxpenses. If the Default is net cured on or before the date specified in the notice,
Lender may require immediate paymens'in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judizial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in ihis Section Zo) including, but not limited to: (i) reasonable attorneys' fees and costs; (i)
property inspection and valuation fees; and (iii) otliey fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Retease. Upon payment of all soms secured oy this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs assuciated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the foe is paid tola third party for services rendered and the charging of the fee is
permitted under Applicable Law,

28. Placement of Colateral Protection Insurance. Unless Bo.rawer provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may pricchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but nesd not, 7iotect Borrower's interssts. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may latet cancel any insurance purchased by Lender, bu! ciiv after providing Lender with evidence
that Borrower has obtaired insurance as required by Borrower's and Lender's agreenicn, if Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including intercs: and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the Catcellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or siiigation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

ILLINOQIS~5ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/20(2]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any R:dcr signed by Borrower and remrdcd with it.

[Space Below This Line for Acknowledgment|

State of e
County of (L™ L /
The feregoing instrament was acknovrde/ged before me thisMay 1, 2024 by ~
Bi2ndes, C ., (hay gk €
Dause (N, QY o4 gn ¥

(TR

RN
Wufary Public ] g\% \2:-]

OFFICIAL SEAL o My Comrunizsion Expires:
MARY E SULLIVAN

NOTARY PUGLIC, BTATE OF MO
Ay Corrminsion Expices 5327

Individual Loan Origirator: Stephen Pallotte, NMLSR ID: 228271
Loan Originator Organization: Proper Rate, LLC, NMLARID: 1901499
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EXHIBIT A

LEGAL DESCRIPTION

Situated in the County of Cook, State of Tlinois, to wit:

Lot 19 in Green Acres Estates Subdivision Unit Number 1, being 5 Subdivision of part of the Northeast 1/4 of
Saction 27, Township 36 Notth, Range 12, East of the Third Principid t1aridian, i Cook County, Ilitnois.

ohv
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V.A, GUARANT €D LOAN AND ASSUMPTION FOLICY RIDER

NOTICE: TH151,0AN IS NOT ASSUMABLE
WITHOUT TEi%- APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

Magalseki

Loen #: 980121235888
Serv. #: 5110328111

M 201541519002880384
Case #2%-28-6-1009069

THIS V.A. GUARANTEED LOAN AND ASSUMPTIGN POLICY RIDER. s made this 1st day
of May, 2024, and is incorporated into and amends and supplements the Mortg:ge, Mortgage
Deed, Deed of Trust, or Security Deed (herein "Security Instrument™) dated of evep dsic herewith,
given by the undersigned (herein "Borrower") to secure Borrower's Note to Propez Rate,
LLC (herein "Lender") and covering the property described in the Security Instrument s focated
at 8904 167TH PL, ORLAND HILLS, IL 60487 (Property Address).

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ed 3346 Page 1 of 3
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V.A. GUARANTEED LOAN COVENANT: [n addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof will govern the rights,
duties and habilities of Borrower and Lender. Any provisions of the Security Instrumnent or other
instruments executed in connection with said indebtedness which are inconsistent with said Title or
Regulations, including, but not limited to, the proviston for payment of any sum in connection with
prepavinent of the secured indebtedness and the provisien that the Lender may accelerate payment
of the secured indebtedness pursuant to Covenant 19 of the Security Instrument, are hereby
amended 01 pegated to the extent necessary to conform such instruments to said Title or
Regulations.

LATE CHARGE: AcLender's option, Borrower will pay a "late charge” not exceeding Four
percent (4.000%) orne overdue installment (principal, interest, and escrow for taxes and
insurance) when paid more than i frean (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge” will not be payable out
of the proceeds of any sale made to zatisfy the indebtedness secured hereby, unless such proceeds
are sufficient to discharge the entire invlebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department ol veterans Affairs fail or refuse to issue its guaranty in full
amount within 50 days from the date that fais ‘oan would normally become eligible for such
guaranty committed upon by the Department of Veierans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits," the Mortgagee ray declare the indebtedness hereby secured at
once due and payable and may foreclose immediately o mav exercise any other rights hereunder or
take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declured immediately due and payable
upon transfer of the property securing such loan to any transferce; nnless the acceptability of the
assumption of the loan is established pursvant to 38 U.S.C. 3714.

An autherized transfer ("assumption") of the property will also be subject-to additional covenants
and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of one perceni of the balance
of this loan as of the date of transfer of the property shall be payable at the time of transfer to the
loan holder or its authorized agent, as trustee for the VA, If the assumer fails to pay e fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this
Instrument, shall bear interest at the rate herein provided, and at the option of the payce of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(¢).

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
53.46 Page 2 of3
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{b) ASSUMPTION PROCFSSING CHARGE: Upeon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or its
authorized agent for defermining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the VA for a loan to which 38 U.S.C. 3714 applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume ali of the obligations of the Veteran under the terms of the
instruments creating and securing the loan. The assumer fiurther agrees to indemnify the VA to the
exter: of any claim payment arising from the guaranty or insutance of the indebtedness created by
this nstriment,

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption
Policy Rider.

e

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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