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Mortgage

Deflnitions. Words used in multiple sections o£ this document are defived below and cther words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPPTY and in Sections 3,4,10, 11, 12,16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document ur~ also provided in Section 17.

Parties

(A) “Borrower” is DAVID W. EMMERICH, an uamansisd parson, currently residing at 224 Sheridan Rd,
Kenilworth, IL 60043. Borrower is the mortpagor under this Security Instrument.

(B) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Natioral Banking Association organized and existing
under the laws of the United States of America. Lender’s address is 2¢)1 Polaris Parkway, Columbus, OH
43240-2050, Lender is the mortgagee under this Security Instrument_ "% term "Lender” includes any sUCCessofs

and assigns of Lender.

Docmments

(€) "Note” means the promissory note dated April 24, 2024, and signed by each Porr~wer who is legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrowe:'s written pen and ink

signature, or (ii} electronic form, using Borrower's adopted Electronic Signature in accordznce with the UETA orE-
SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed th~ Note fo pay Lender
One million six hundred eighteen thousand and 06/100 Dollars (U.S. $1,618,000,00) pius intecest Fwch Borrower
who signed the Note has promised to pay this dsbt in regular monthly payments and to pay the de’st 7. full not later
than May 1, 2054,

(D) “Riders ™ means all Riders to this Security Insrument that are signed by Borrower, All such Riders ate
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

Adjustable Rate Rider O Condominium Rider O Other(s) [specify]
O 1-4 Family Rider - O Planned Unit Development Rider
K1 INOPS-Single Family-F: el IFORM INSTHUM ’
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0O Second Home Rider O VA Rider

(E) “Security Instryument " means this documént, which is dated April 24, 2024, together with all Riders to this
document. .

Additional Definitions

(F) “Applicable Law" means all confrolling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders {that havé the effect of law) as well as alf applicable final, non-appealable judicial
opinions.

(G) “Community Assaciation Dues, Fees, and Assessments” means all dues, foes, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
crganizatios.,

(H) “Defauis”™ means: (i) the failure to pay any Pericdic Payment or any other amount secured by this Security
Instrument on ne date it is due; (if) a breach of any representation, warranty, covenant, obligation, or agreement

in this Security ir.mmens; (jii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Boirowe. 0; any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to proid= Lender with material information in connection with the Loan, as described in Section
8; or (iv} any action or prece :ding described in Section 12(e).

(I} “Electronic Fund Transfer” ricans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which i ‘nitiated through an electronic ferminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, orauthorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of- sale ransfers, automated teller machine transactions, transfers initiated by
telephone or other electranic device capable o commupicating with such financial institution, wire transfers, and
automated clearinghouse transfers,

(9) “Electronic Signature” means an "Electronic Signatre” as defined in the UETA or E-SIGN, as applicable.

(K) “E-SIGN™ means the Flectronic Signatures in Glchal and National Commerce Act (15 U.S.C. § 7061 et seq.),
as it may be amended from time to time, or any applicable ad litional or successor legislation that govems the same
subject matter,

(L) “Escrow ltems™ means; (i) taxes and assessmerts and other itei0< that can attain priority over this Security
Instrument as a lien or encutmbrance on the Property; (ii) leasehold paymanis or ground rents on the Property,
if any; (ifi) premiums for any and all insurance required by Lender under S<ciiom 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Barrower to Lender in lieu of th= payrient of Morigage Insurance
premiums ir accordance with the provisions of Section 11; and (v} Community <<s7ociation Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan closing or ai zuy time during the Loan
term.

(M) “Loan ™ means the debt obligation evidenced by the Note, plus interest, any prepayinent charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Tnstromerit, piis interest,

(N) “Loan Servicer” means the entity that has the contractnal right to receive Borrower's Periodic i} izents and
any other payments made by Borrowet, and administers the Loan on behalf of Lender. Loan Servicer ac=s not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid oy any
third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

J— : - 1305206678
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(P) “Mortgage Insurance " means insurance protecting Lender against the nonpayment of, ot Default on, the Loan.

(Q) “Partial Paymen(” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full cutstanding Periodic Payment. -

(R) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(8) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE
FROPERTY."

(T) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
- the Property by a party other than Borrower,

(U) “RE574" means the Real Estate Settiement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Rigolation X (12 C.FR Part 1024), 25 they may be amended from time to time, or any additional

or successor fideral legislation or regulation that governs the same subject matter, When used in ths Security
Instrument, "RES7A’ refers to all requirements and restrictions that would apply to a "federally related mortgage
loan” even if the Loza d)es not qualify as a "federally related mortgage foan" under RESPA.,

(V) "Successor in Interest of Borrower ™ means any party that has taken title to the Property, whether or not that
party has assnmed Borrowe: ‘5 obligations under the Note and/or this Securify Instrument.

(W) “UETA” means the Unifori Elsciromic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as szzcted by the jurisdiction in which the Praperty is located, as it may be
amended from time to time, or any app licab.e additional or successor legislation that governs the same subject
matter.

Transfer of Rights In the Property. This Securiv instrument secures to Lander (i) the repayment of the Loan,
and all renewals, extensions, and modifications of tie Note, and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrament and the Note. Tor bhis purpose, Borrower mortgages, grants, conveys, and
watraqts to Lender the following described property located iiSe County [Type of Recording Jurisdiction)] of Cook
[Name of Recording Jurisdiction]: :

See Legal Description

Parce] ID Number: 05-27-110-011-0000

which currenily has the address of 224 Sheridan Rd, Kenilworth, Illinois 60043 (° Property Address™;

and Borrower releases and waives all rights under and by virtue of the homesteac & cmption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property,:octading replacements and
additions to the improvements on such property, all property rights, including, without iir)itarion, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures 10w or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the *Property.~ .

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrowcr lawfully owns and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and oecary the Property
under a Jeasehold estate; (if) Borrower has the right to mortgage, grant, and convey the Property or Borro wer s
leaschold interest in the Property; and (jii) the Property is unencumbered, and not subject to any other ownesship
interest in the Property, except for encumbrances and ownership interests of record. Barrower warrants generally the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing,

1795205675

ILLINGIS-Singla Fanily Fannie Kas/ rede Mas URIFORM INSTRUMENT Form 3014 07,2021
Wolters Kuwer Financial Sarvicas, inc. 0z
200404244 1.0, 5540- 20240124 Fage 3ot 17

TSI



2412420284 Page: 5 of 23

- UNOFFICIAL COPY . .

THIS SECURITY INSTRUMENT combines oniform covenants for nationat use with limjted variations and non-uniform
covenants that reflect specific Tllinais state requirements to constitute a uniform security instrument covering real

property.
Uniform Covenants. Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security fustrument. Payments due under the Note and this Security
Instrument must be made in U.8. currency. If any check or other instrument recetved by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenits
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b} x101ey order; (c) certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn von an institution whose deposits are insured by a U.S, federal agency, instrumentality, or entity; or
(d) Electronic Furd Transfer. '

Payments are deemea( received by Lender when received at the location designated in the Note or at such other location
as may be designated by Leader in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrox.¢r may have now or in the future against Lender will not relieve Borrower from
making the full amount of all paym nt: dr= under the Note and this Securfty Instrument or performing the covenants
and agreements secured by this Security Instrument, :

2. Acceptance and Application of Puvments or Proceeds.

(a) Acceptance and Application of Partial oy ments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accardancs with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such nayments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such vaapylied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amouni<f {iie full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonabiz pciod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If vi~« 7plied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amoun* dr: in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lendey 7.5y accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument o: pr=judice to its rights to refuse such
payments in the future.

(b} Order of Application of Partial Payments and Periodic Payments. Except i s o.berwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Pvment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first 1o nfersst and then to principal
due under the Note, and finally to Escrow Items. If afl outstanding Periodic Payments then (= are paid in full,

any paytnent amounts remaining may be applied to late charges and to any amounts then due uncer tiis Security
Instrument. 1f all sums then due under the Note and this Security Instrument are paid in full, any r=maj-ing payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the priaciys! oalance of
the Note.

If Lender receives & payment from Borrower in the amount of one or more Periodic Payments and the amouat of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late

charge.
When applying payments, Lerider will apply such payments in accordance with Applicable Law,
(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

1395206676
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(d) No Change to Payment Schedale. Any application of payments, insurance proceeds, or Miscellanesus Proceeds
te principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Hems.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Items (the “Funds ). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to he paid under this Section 3,

(b) Payment of Funds; Waiver. Borrewer must pay Lender the Funds for Escrow Ttems iniess Lender waives this
obligation ir wri‘ing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver,
Borrower must pry directly, when and where payable, the amounts due for any Escrow [tems subject to the waiver.

If Lender has wa ed the requirement to pay Lender the Funds for any or all Escrow Items, Lender may Tequire
Borrower 1o provide mauof of direct payment of those items within such fime period as Lender may require. Borrower's
obligation to make sucl “iniely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under this Secr:ity Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver,
and Betrower fails to pay ity the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 to
pay such amount and Borrower ‘will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Lav., *.=nder may withdraw the waiver as to any o all Escrow Items at any time by
giving a notice in accordance with Section 1G; upon such withdrawal, Barrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that a-e then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Exscpt as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an ameunt up to, but not in exc=s: ri, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in acco dance with Applicable Law.

The Funds will be held in an institution whose deposits at= insured by a U.S. federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose dej0si:s are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no lr4er than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (i) aanually analyzing the escrow account; or (1ii)
verifying the Escrow Items, unless Lender pays Borrower interest on ths Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or /. gplicable Law requires inierest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or ear'ungs on the Funds. Lender will give 1o
Borrower, without charge, an annual accounting of the Funds as required by RESP4.

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there 352 surplus of Funds held in
escrow, Lender will account to Borrower for such surphus, If Borrower's Periodic Paymei i is delinquent by more
than 30 days, Lender tmay retain the surplus in the escrow account for the payment of the Escow Items. If there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower -will rox to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Apriicable Law,
Lender will promptly refund to Borrower any Funds held by Lender. .

4. Charges; Liens. Borrower must pay (a) ail taxes, assessments, charges, fines, and impositions attributasle (o the
Property which have priority or may attain priority over this Security Instnment, {b) leasehold payments er ground
rents an the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if amy. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in: Section 3.

1385206678
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instriment unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,

- but only so long as Borrower is performing under such agreement: {bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions"). If Lender determines that any part of the Property is subject to a lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

§. Property Insurance.

(a) Insurai.ce equirement; Coverages. Borrower must keep the improvements now existing or subsequently erecied
on the Property in=ured against loss by fire, hazards included within the term "extended coverage," and airy other
hazards including, butnot limited to, carthquakes, wirls, and floods, for which Lender requires insurance. Borrower
must maintain the t; pes of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. Wat Lender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed any mizamum coverage required by Applicable Law. Barrower may choose the msurance
cartier providing the insurance, #-ject to Lender's right to disapprove Borrower's choice, which right will not be
exetcised unreasonably. ‘

(b) Failure to Maintain Inswrance. [7Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages d/scrited zbove, Lender may obtain insurance coverage, at Lender's option
and al Borrower's expense. Unless requirea by spplicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coveirge obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may-select the provider of such insurance in its sole discretion. Befote
purchasing such coverage, Lender will notify Borrowr if required to de so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borre wer's equity in the Property, or the contents of the Propetty,
against any risk, hazard, or liability and might provide greaier o1 lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower-ucknowledges that the cost of the insurance coverage

so obtained may significantly exceed the cost of insurance that Bo:trwar could have obtained, Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance 7,6V:(v or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Securi.v Instrument. These amounts will bear
interest at the Note rate from the date of disbursement and will be payable, witi sech interest, upon notice from Lender
to Borrower requesting payment. '

(¢) Insurance Policies. All jnsurance policies required by Lender and renewals of s policies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clanse; <nd (tii} must name Lender as
Mortgagee and/or as an additional loss payee. Lender will have the right to hold the polic.es 22d renewal certificates.
If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renéwl notices. If Bortower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destiuchon of| the
Property, such policy must include a standard mortgage clanse and must name Lender as mortgagesaplor as an
additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt nofice to the irsorance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Any insurance procecds,
whether or not the underlying insurance was required by Lender, wil] be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and determines that Lender's security will not be
lessened by such restoration or repair.

1395206678
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If the Property is Lo be repaired or restored, Lender will disburse from the inszrance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
tepair and restoration period, Lender will have the right to hold such insurance proceeds until Leader has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited to, Heensing, bond, and insurance requirements) provided that such inspection must be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, depending on the size of the repair ot restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Propetty, or payable jointly to both. Lender will not be required to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fee: for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds aru wwi'l be the sole obligation of Borrower.

If Lender deems tic restoration or repair not {o be economically feasible or Lender's security would be lessened by
such restoration or <ezair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not ther! azs. with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Payments arc-apziied in Section 2(b).

(¢) Insarance Setflements; :\sisnment of Proceeds. If Borrower abandans the Property, Lender may file, negotiate,
and scttle any available insurance cl=im and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carriern< offered to settle & claim, then Lender may negotiate and settle the claim, The
30-day period will ‘begin when the nolice is given, [n either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditiona ly assigning to Lender (i} Borrawer's rights to any insurance proceeds

in an amount not to exceed the amounts unpaid wder the Note and this Security Instrument, and {ii) any other of
Borrower's rights (other than the right to any rervad of »neemed premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that suck migats are applicable to the coverage of the Property. If Lender
files, negofiates, or settles a claim, Borrower agrees that ary insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additicnal ioss payee. Lender may use the insurance proceeds ejther
to repair or restore the Property (as provided in Section 5(d)) ar £ pay amounts unpaid under the Note or this Security
[nstroment, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Proper.y .5 Botrower's principal residence within 60
days after the execution of this Security Instrument and must continue 1o sczupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender other-vise agrees in writing, which consent
will not be unreasonably withheld, or unless extennating circumstances exist \hat ar-, beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections, Botrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the r'roperty. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to pré vent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant tr Section 5 that repair
or restoration is not economically feasible, Borrower will prompily repair the Property if damage 1 to s void further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of; tho

Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released prorsads

for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a seeies

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Botrower is in Default on the Loan, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.
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Eender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledgge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, including, but not limited to, overstating Borrowes's income or assels, understating

ot failing to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's
occupancy or intended occupancy of the Property as Borrower's principal residence. :

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument.

(%) Protectir:« o7 Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in

this Security Instement; (ii} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Proyeriy and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation ur forfziture, for enforcement of a lien that has priority or may attgin priority over this Security
Instrument, or to eriforce %aws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender miy ¢ and pay for whatever is reasonable or appropriate to protect Lender's interest i the
Property and/or rights under ‘s Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing £..c Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority o m'iy =ttain priority aver this Security Tnstrument; (I) appearing in court; and (TI)
paying: (A) reasonable attorneys' fees =ad costs; (B) property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's interest i1 the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Sccuring the Property inchudes, but is not limited to, exterior and interior
inspections of the Property, entering the Prope:*; ¥ make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, eliminating :li#ing or other code violations or dangerous conditions, and having
utilities turned on or off. Although Lender may take & tion vnder this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. Lender will not be lisble for not taking any or all actions aothorized under
this Section 9. -

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is it Or{3ult, Lender may work with Borrower to aveid
foreclosure and/or mitigate Lender's potential losses, but is not obrizatel to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for availabie aft/matives to foreclosure, including, but

Dot Limited to, obtaining credit reports, title reports, title insurance, prop=.iy valvations, subordination agreements,
amd third-party approvals. Barrower avthorizes and consents to these actions, Any zosts associated with such loss
miligation activities may be paid by Lender and recovered from Borrower as acscriped below in Section 9(c), unless
prohibited by Applicable Law.

(¢) Additional Amounts Seenred, Any amounts disbursed by Lender under this Sectiow 7 wiil become additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest zt the Noto 1ate from the date of
- disbursement and wiil be payable, with such interest, upon notice from Lender to Borrower Tequesting payment.

(d) Leasehold Terms. If this Secority Instrument is on a leasehold, Borrower will comply with aul ¢ soovisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees
to the merger in writing.

10. Asslgnment of Rents.

(a) Assigument of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,

or occupied by a third party (“Zenant"), Bomrower is unconditionally assipning and transferring te Lender any Rents,

tegardiess of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will recejve the Rents until (i) Lender has given Borrower
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notice of Default pursuant to Section 26, and (ji) Lender has given notice to the ‘Tenant that the Rents are to be paid to
Lender, This Section 10 constitutes an ahsolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument; (if) Lender will be entitled to collect and receive all of the Rents; (jii}
Borrower agfees to instruct each Tenant that Tenant is to pay all Rents due and unpaid o Lender upon Lender's written
demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides atherwise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys' fecs and costs, receiver's fees, premiums on receiver's
bonds, repair and mainfenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to atty r*ae; sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be
liable to account ‘or only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possessior of and menage the Property and collect the Rents and profits derived from the FProperty without any
showing as to the iza/lcouacy of the Property as security. '

(c) Funds Paid by Lem tr If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting *iie ents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured vy iz Security Instrunent pursuant to Section 9.

() Limitation on Collection of R.nts. Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become due, #4cept for security or similar deposits.,

(¢) No Other Assignment of Rents. Botrwer represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will no» make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent [eniler from exercising its rights under this Security Instrument.

(f) Control and Maintenanee of the Property. Unie: s required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take con'rol of, or maintain the Property before or after giving
notice of Default to Borrower. However, Lender, or a receivar apopitited under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not Grie ¢r waive any Default or invalidate any other .
right or remedy of Lender. This Section 10 does not relieve Borrower ¢ Porrower's obligations under Section 6.

This Section 1¢ will terminate when all the sums secured by this Security Instraii=nt are paid in full.
11. Mortgage Insurance,

(a) Payment of Preminms; Substitution of Policy; Loss Reserve; Protection of Lerdcr, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the preminms rwjuired to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated payindtis toward the premiums
for Morlgage Insurance, and (i) the Mortgage Insurance caverage required by Lender ceases {or any- reason to be
available from the morigage insurer that previously provided such insurance, or (ii) Lender deter nine; in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverag 1o gvired

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Morgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coéerage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ccased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve will be nor-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiurns
required to maintain Mortgage Insurance in effect, ot fo provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law, Nothing in this Section 11 affects
Borrower's ob'ization to pay interest at the Note rate. : :

{b) Morigage i nrance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does 10" epay the Loan as agreed. Borrower 1s nof a party lo the Mortgage Insurance policy or coverage.

Mortgage insurers evalyate their total risk on all such insurance in force from time to time, 2nd may enter into
agreements with other L aiti2s that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer-to make payrients using agy source of funds that the mortgage insurer may have available (which
may include funds obtained iro'0 Mortgage Insurance premiums).

As a result of these agreements, Lesde’, snother insurer, any reinsurer, any other entity, ot any affiliate of any of the
foregoing, may receive (directly or indiiectly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insurarice, 'n exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. Any such agreements will 2ot-%) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (if) #v<rzzse the amount Borrower will owe for Mortgage Insurance; {jii)
entitle Borrower to any refund; or {jv) affect the 1ig%te Borrower has, if any, with respect io the Mortgage Insurance
urder the Homeowners Protection Act of 1998 (12 U 5.C. § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulaticn that governs the same subject matter (“HPA ), These rights
under the HPA may include the right to receive certain diss!osuzss, to request and obtain cancellation of the Mottgage
Insurance, to have the Mortgage Tosurance terminated automatizally, and/or to receive a refund of any Mortgage
Insurance premiums that were uncarned at the time of such cancel’ation or termination,

12, Assignment and Application of Miscellaneous Proceeds; ¢orfeiture.

(a)} Assigwment of Miscellancous Proceeds, Borrower is unconditionaity assiguing the right o receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid “o Lepder.

(b) Application of Miscellaneous Proceeds mpon Damage to Property. If the Prope.tv is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lerder deems the restoration or
fepait to be economically feasible and Lender's security will not be lessened by such rest ration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Procees until Lender has had

an opporturity to inspect the Property to ensure the work has been completed to Lender’s satisfariion (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, inchuag, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be underiakia promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymeit: &s the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, ad »/nsther
Borrower 1s in Default on the Loan, Lender may make such disbursements directly to Borrower, to the persox repairing
or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest
of earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible
or Lender's security would be lessened by such restoration ot repair, the Miscellancous Proceeds will be applied to

1305200078

ILLINQIS-Singhe Family-Fannie MaafFreddie M UNIFORM BNSTRUMENT Form 3014 0772021
Woltors Kuwer Finandal Sorvices, inc. N iz
2024042424.1.0,5542 - J202401 24 il Hod 17

*MPK{ 0233 700>

ARSI A




2412420284 Page: 12 of 23

UNOEFICIAL COPY

the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Procseds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Praperty, all of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if amy, paid to
Borrower. ' :

In the event of a partial taking, destruction, or Joss in value of the Property (each, a “Partial Devaluation " where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agre<. in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the tatal amount of the Miscellaneous Proceeds by a percenttage calculated by taking (i) the total amount
of the sums secrired immediately before the Pariial Devaluation, and dividing it by (ii) the fair market value of the
Property immedictel; hefore the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower. '

In the event of a Partial Cevaiuation where the fair market value of the Property immediately before the Partial
Devaluafion is less than the 2.ocnt of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will b< applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Leniier stharwise agree in wrifing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrament, whetl.er or not then due, or to restoration or repair of the Property, if Borrower

(i) abandons the Property, or (i} fails to respo.id £ Lender within 30 days after the date Lender notifics Borrower that
the Opposing Party (as defined in the next senten e} >f¥ars to settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Pravceds or the party against whom Borrower has 2 right of astion in
regard to the Miscellaneous Proceeds,

(¢) Proceeding Affecting Lender's Interest in the Propexiy Sorrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, u2a)3 result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this S~&xvity Instrument. Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment
of Lender's interest in the Property or rights under this Security Instrument. Beciuwer is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributable t.: the j-apairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds i<t are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or anv Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends vhe time for peyinent or
modifies the amortization of the sums secured by this Security Instrument. Lender will not be rec uired to commence
proceedings against any Successor in Interest of Borrower, o to refirse to extend time for payment o7 ¢ Zaerwise modify
atortization of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy il ling,
without limitation, Lender's acceptance of payments from third persons, entities, or Successors in Tnterest of L'o-Tower
or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy
by Lender. : :

14, Joint and Several Liability; Signatorles; Successors and Assigns Bound. Borower's obligations
and Liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and warrant such
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Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs this
Security Instrument to assign any Miscellanzous Proceeds, Rents, or other eamings from the Property to Lender; (d} is
not personally obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that Lender and
any other Bomower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Nole or this Security Instrument without such Borrower's consent and without affecting such Borrower's obligations
under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Tnterest of Borrower who assomes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability
under this Security Instrument vnless Lender agrees to such release in writing.

15. Loan Charges.

{#) Tax and Floos Letermination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax
verification and/or repoiting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determiivion, certification, and tracking services, or (B) 2 cne-time charge for flood zone defermination
and certification services any svbsequent charges each time remeppings or similar changes occur that reasonably might
affect such determination or cer'ification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Manag ment Agency, or any successor agency, at any time during the Loan term, in connection
with any flood zone determinations. '

(b) Default Charges. If permitted under Ajpiicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default to j.rotect Lender’s interest in the Property and rights under this Security
Instrument, including; (i) reasonable attorney: feis and costs; (if) property inspection, valuation, mediation, and loss
mitigation fees; and (iii) other related fees. ¢

(c) Permissibility of Fees. In regard to any other fees the ahsence of express authority in this Security fnstrament to
charge a specific fee to Borrower should not be construe as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Securily Liisiranient or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges; oud that law is finally interpreted so that the
interest or other Joan charges collected or to be collected in commection with the Loan exceed the permitted limits, then
(i) any such Joan charge will be reduced by the amount necessary to reducs the charge to the permitted limit, and (if)
any sums already collected from Borrower which exceeded permitted 1i:x.jts will be refunded 1o Borrower. Lender may
choose to make this refund by reducing the principal awed under the Note or "y making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepaymeut w7thout any prepayment charge
{whether or not a prepayment charge is provided for under the Note). To the extent pemitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower will con<:ihite a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address, All notices given by Borrower or Lender it coration with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Fozfower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed oy first class
mail, or (i) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by meavs other
than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Barrower
required by this Security [nstrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement onder this Security Instrument.
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(b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ( “Electronic Commumication™) if: (i} agreed
to by Lender and Borrower in writing; (i) Borrawer has provided Lender with Borrower's e-mail or other electronic
address ("Electronic Address™); (iii) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender wil)
resend such communication to Borrower by first ¢lass mail or by other non-Electronic Communication. Borrower may

- withdraw the apreement to receive Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

(c) Borrowe- s Notice Address. The address to which Lender will send Borrower notice (“Noiice Address ™) will

be: the Property AAdress unless Borrower has designated a different address by written notice to Lender, Tf Lender

and Borrower hav< amreed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Adoicseas Notice Address. Borrower will promptly notify Lender of Borrower's change of Nofice
Address, including ay c*wnges to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting be:rawer's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified proc.dure.

(d) Notices to Lender. Any notice t~-Lender will be given by delivering it or by mailing it by first class mail fo
Lender's address stated in this Security J-sirument unless Lender has designated another address {including an
Electronic Address) by notice to Borrower, Ay notice in conmection with this Security Instrument will be deemed to
have been given ta Lender only when actu ally received by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to Lenae. required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisiy th: corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the (iesignated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differers from the Property Address, and notify Lender whenever this
ackdress changes.

17. Governing Law; Severability; Rules of Constructior.. This Security Instrument is governed by federal
law and the law of the State of Illinois. All rights and obligations Gritzned in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provisior o tris Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisions of 72 Security Instrument or the Note that can
be given effect without the conflicting provision, and (ii) such conflicting pro/sion, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might venlizitly ar implicifly allow the parties
to agree by contract or it might be silent, but such silence should not be construed 4 # prohibition agaiost agreement
by contract. Any action required under this Security Tnstrument to be made in accordziace with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertake..

As used in this Security Instrument: {a) words in the singular will mean and include the pluss. and vice versa; (b)
the word "may" gives sole discretion without amy obligation to take any action; (c) any referencs to * Section” in
this document refers to Sections contained in this Security Instrament unless otherwise noted; and-{a) e headings
and captions are inserted for convenience of reference and da not define, limit, or describe the scope o irient of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrament.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales cantract, or escrow agreement,
the intent of which is the transfer of title by Borrewer o a purchaser at a future date.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent, Lender may
require immediate payrent in full of all sums secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrawer notice of acceleration. The nofice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursving such remedies, including, but not limited
to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (¢) other fees incurred to
protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borroussr', Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will bave the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at ary time up to ‘he ipter of (a) five days before any foreciosure sale of the Property, or (b) such other period as
Applicable Law migit =pecify for the termination of Borrower's right to reinstate. This right to reinstate will mot apply
in the case of acceleration vnder Section 19, ‘

To reinstate the Loan, Botrov er must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instunent and the Note 2s if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements undr this Security Instrament or the Note; (¢c) pay all expenses incurred in enforcing
this Security Tnstrument or the Note, w_iuding, but not limited to: (i) reasonable attorneys' fees and costs; (if) property
inspection and valuation fees; and (iii) oth.r fexs incurred to protect Lender’s interest in the Property and/or rights
under this Security Instrument or the Nate, 21d {dd) take such action as Lender may reasonably require o assure that
Lender’s interest in the Property andfor rights wne= this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security Tnstrument orJ.= Note, will coniinue unchanged.

Lender may require that Borrower pay such reinstateraent sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {cc-) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn vpor an institution whe'se deposits are insured by a U.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer. Uprin Porrowet's reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrument wiil<en:ain fully effective as if no acceleration had
occurred. '

21. Sale of Note. The Note or a partial interest in the Note, together with thiz Sscurity Lostrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, a | of Leader's rights and cbligations under
this Security Instrument will convey to Lender's suceessors and assigns.

22 Loan Servicer. Lender may tzke any action permitted under this Security Instrome- through the Loan Servicer
or another authorized representative; such as a sub-servicer. Borower understands that th e Lnan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one-or more times during the term of the Note. The Loan Servie(r ma / Or may not be
the holder of the Note. The Loan Servicer has the right and anthority 10: {2) collect Periodic Paymeiite ar any other
amounts due under the Note and this Security Instrument; (b) perform any other morigage loan serviciug ohligations;
and (¢} exercise any rights under the Note, this Security Instrument, and Applicahle Law on behalf of Leider. Tf there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective

1385206878
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action, neither Borrower nor Letider may commence, join, or be joined 10 any judicial action (either 2s an individual
litigant or a member of a class) that (a) arises from.the other party’s actions pursuant to this Security Instrument or
the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note. If
Applicable Law provides a time period that must elapse before certain action can be taken, that time petiod will be
deemed to be reasomable for purposes of this Section 23. The notice of Default given 1o Borrewer pursuant to Section
26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
epportunity to take corrective action provisions of this Section 23.

24. Hazardous Subsiances.

{a) Definitions, As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (it) “Hazardous Substances” include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following sutct=aces: gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides,
velatile solventr, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (iii) “Zmvionmental Cleanup " includes any response action, remedial action, or removal action, as defined
in Exvironmental L=w; ‘nd {iv) an "Environmentat Condition” means a condition that can cause, contribute to, or
otherwise trigger an En'ioamental Cleanup.

(b) Restrictions on Use of Paz.irdous Substances. Borrower will nof cause or permit the presence, use, disposal,
slorage, or rejease of any Haz=ious Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower will not do, ner alliw anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Enironmental Condition; or (iii)) due to the presence, use, or release of a
Hazardous Substance, creates a condition 7aat ; dversely affects or could adversely affect the value of the Property.

The preceding two sentences will not apply £ %ic presance, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogrizrd to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazara=v:: sabstances in consumer products). :

(c) Nofices; Remedial Actions. Borrower will promply five Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmentsal or segulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Boirre wer has actual knowledge; (ii) any Environmental
Condition, including but not limited to, any spilling, leaking, discha-ge, release, or threat of elease of any Hazardous
Substance; and (jii) any condition caused by the presence, use, or reies<e of a Hazardous Substance that adversely
affects the value of the Property, If Borrower learns, or is notified by ary covemmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardous S:stance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance with Environmental Law, Nothing in this
Security Tnstrument wil) create any obligation on Lender for an Environmentai Clranup,

25. Electronic Note Signed with Borrower's Electronic Signature. If the }os evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: {a)< gressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ( “Borower's Electronic
Signature ) instead of signing a paper Note with Botrower's written pen and ink signature; (175 did zot withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; (¢, und st+tood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the deb? evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Botrower's Electioric Signature
with the intent and understanding that by doing so, Botrower promised fo pay the debt evidenced by the e.eciranic
Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

1395206678
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(2) Notice of Default. Eender will give a notice of Default fo Borrower prior to acceleration following Borrower's
Default, except that such notice of Diefault will not be sent when Lender exercises its right under Section 19 unless
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i) the Default; (i) the action required to cure the Defanlt; (iii) a date, not less than 30 days (or as
otherwise specified by Applicabie Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Botrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Bortower to acceleration and foreclosure, :

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in foll of all sums secured by this Security Instrument without further demand
and may fore fo:e this Security Instrument by judicial proceeding, Lender will be entitled to collect all expenses
incurred in pursv‘ag the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys'
fees and costs; (11> pioperty inspection and valuation fees; and {jif) other fees incurred to protect Lender's interest in the
Property and/or righee under this Security Instrument. :

27. Release. Upon pa/m<nf of all sums secured by this Security Instrument, Lender will release this Security ‘
Instrument. Borrower will 8y any recordation costs associated with such release. Lender may charge Borrower a fee
for releasing this Security Enstr.mont, but only if the fee is paid to  third party for services rendered and the charging
of the fee is permitted under Applicsble Law.

28. Placement of Collateral Prote_tion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower'. agroement with Lender, Lender may purchase insurance af Borrower's
expense to protect Lender's interests in Bowswar's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases mas 2ot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collatera! Yirirower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Be rrower has obtained insurance as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the. coliateral, Borrower will be responsible for the costs of
(hat insurance, including interest and any other charges Lesder iaay impose in connection with the placement of the
insurance, until the effective date of the cancellation or expirstien of the insurance. The costs of the insurance may be
added to Borrower's fotal outstanding balance or obligation. The «zs*. of the insurance may be more than the cost of
insurance Botrower may be able to obtain on its own. :

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and cov<iiants contained in this Security Instrument
and in any Rider signed by Bormmower and recorded with it.

Borrower
M‘L 4 2 - 2\7[
DAVID W EMMERICH Date
Seal
1205200676
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Acknowledgment

State of Minois )

County of Cook , 1%

This instrument was wledged before memﬂwby.
Dand (. Ewmwerich

RN TP Y SFAL™
G "L MNEZ
Mivia,, o forag
My Commin . 1. o oo 027

v

45
otary Public =

My commission e vz

1277 20CH

i

Commission No. 674993

-

" o » A .
“OFFICIAJ. SEAL"
ARACELlI WATNEZ

Notary Public, Statz of llinols

p
My Comemission Expires Mz, 22,7027 ‘E

Enmmlssian Mo, 624997

e
Ml

Loan Origination Organiration; JPMorgan Chase Bank N.A.

NMLS ID: 399798
. Loan Originator: Bonnie Vasilion
NMLS ID: 198086
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) - Rate Caps)

TS FIXELVADJUSTABLE RATE RIDER is made this 24th day of April, 2024, and is incorporated info and amends
and supplements the Morigage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument ") of the
same date given by the undessigned (the "Borrower”) to sccure Borrower's Fixed/Adjustable Rate Note (the “Note ")
to JPMorgan Chase Bank, N.A. (the “Lender”) of the same datc and covering the property described in the Security
Instrument ar4 located at:

224 Sheridan Rd, Kenilworth, IT. 60043
[Property Address]

THE NOTE (Gl naiNS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADSS7ARLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERF5T RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES T2 GORROWER MUST PAY.

Additional Covenants. In additicr i e representations, warrantics, covenants, and agreements made in the
Security Instrument, Borrower and Lender £uther covenant and agree as follows;

A. Interest Rate and Monthly Paymes:t Clianges. The Note provides for monthly payments of interest and a
portion of the principal { “Monthly Payment™) &= ax initial fixed interest rate of 7.375%. The Note also provides for a
change in the initial fixed interest rate to an adjusi=*4e interest rate, as follows:

4. Adjustable Interest Rate and Monthly Payment Ciianges.

(A) Change Dates. The initial fixed interest rate I wiii pay will change to an adjnstable interest rate on the first
day of May, 2031, and the adjustable interest rate I will pay inay change on the first day of the month every 6th
month thereafier. The date on which my initial fixed interest ta%e <aanges to an adjustable interest rate, and each
date on which my ‘adjustable inferest rate could change is called a.*Ciomge Date. ”

{B) The index. Beginning with the first Change Date, my adjustabl: intereet rate will be based on an Index

that is calculated and provided to the general public by an administrator (e “Adminisirator™). The “Index” is a
benchmark, known as the 30-day Average SOFR index. The Index is curreniiiy gwhlished by the Federal Reserve
Bank of New York. The most recent Index value available as of the date 45 days i.fore each Change Date is called
the “Current Index, " provided that if the Current Index is less than zero, then the Cur-ent Index will be deemed to
be zero for purposes of calculating my inferest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) beiuw.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my nsw tqistest rate by
adding two and three quarters percentage points {2,750%) (the “Margin”) to the Current Index. The Vargin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)2) below. The Note Eolder
will then round the result of the Margin plus the Current Index to the nearest one-eighth of one percentag# point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date, .

130616376
MULTISTATE FIXEINALL RATE RIDER-30 day Average Form 3142 070N
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The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to repay the
vopaid Principal that T am expected to owe at the Change Date on the Maturify Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change Date will not
be greater than 12.375% or less than 2.750%. Thereafter, my adjustable interest rate will bever be increased or
decreased on any single Change Date by more than one percentage point (1,0%) from the rate of interest I have
been paying for the preceding 6 months, and will never be greater than 12.375% or less than 2.750%.

(E) Effective Date of Changes. My new intzrest rate will become effective on each Change Date. I will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after the Change Date unti] the
amount of my Monthly Payment changes again.

{(F) Noti~z« of Changes. The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate t'on adjustable interest rate and of any changes in my adjustable intetest rate before the effective date
of any change [t notice will include the amoun of my Monthly Payment, any information required by law to be
given to me and 250 *he title and telephone number of a person who will answer any question [ may have regarding
the notice.

(G) Replacement Incey and Replacement Margin. The Index is deemed fo be no longer available and
will be replaced if any of 1hv. fsilowing events (each, a “Replacement Event'™ ocour: (i) the Administrator has
permanently or indefinitely stoprid providing the Index to the general public; or (ii} the Administrator or its
regulator issues an official public-se‘cment that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Nore Helder will select a new index (the “Replacement Index™) and may also
select a new margin (the “Replacement 5o gin™), as follows:
1.1f a replacement index has been selected o7 resommended for use in consumer products, including residential
adjustable-rate mortgages, by the Board of Govemors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a committee endorsed or conv zned &y the Board of Governors of the Federal Reserve System
or the Federal Reserve Bank of New York at the tiine 01 a Replacement Event, the Note Holder will select that
index as the Replacement Index,
2.If a replacement index has not been selected o recommerder for use in consumer products under Section {G)
(1) at the time of a Replacement Event, the Note Holder will ina'ze a reasonable, good faith effort to select a
Replacement Index and 2 Replacement Margin that, when added 1o zether, the Note Holder reasonably expects
will minimize any change in the cost of the loan, taking into accor s the historical performance of the Index and
the Replacement Index.

The Replacement [ndex and Replacement Margin, if any, will be operative imia-aiiately upon 2 Replacement Event
and will be used to determine nyy inferest rate and Monthly Payments on Change L#-cs that are more than 45

days after a Replacement Event. The Index and Margin could be replaced more than <=ce during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all refercnses to the "Index” and
"Margin" will be deemed to be references to the "Replacement Index" and "Replacement > dargi=

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if =07, and such
other information required by applicable law and regulation. '

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower’s intial fixed interest rate changes 10 an adjustable interest rate under the terms stated i Section
A above, Section 19 of the Security Instrament will read 25 follows:

Transfer of the Property or a Beaeficial Interest in Borrower. For purposes of this Section 19 only, “Faterest
in the Property™ means any Jegal or beneficial interest in the Property, including, but not limited to, those

due
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beneficial interests transferred in a bond for deed, contract for deed, installment salles contract or escrow
agreement, the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Botrower is sold or transferred) without Lender’s prior writien
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, Lender will not exercise this option if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to,

or upon, the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without Surther notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing
suchieine Jies, including, but not limited to: (a) reasonable attorneys® fees and costs; (b) property inspection and
valuation iees: and (c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this
Security Insn pent.

2. When Borrowes’s #iitial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A abave, Section 19 of it Security Instrument described in Section BI above will then cease to be in effect, and
the provisions of Section 15 uf the Security Instrument will be amended to read as follows:

Transfer of the Property or -~ Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest
in the Property” means any l=gul ¢ beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred ii a brud for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the: fransfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any [ r=ct in the Property is sold or transfemred (or if Barrower is not

a natura] person and a beneficial interest in Rurawer is sold or transferred) without Lender’s prior written
consent, Lender may require immediate paymiert in full of all sums secured by this Security Instrument.
However, Lender will not excrcise this option if su h exsrcise is prohibited by Applicable Law. Lender also
will not exercise this option if (a) Borrower causes 124 submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were Leiisy made to the transferee, and (b) Lender reasonably
determines that Lender’s security will not be impaired by b Jran assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptao’s to Lender.

To the extent permitted by Applicable Law, Lendet may charge s rzasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee 10 sijn an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated un Jer the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender will give lsortower notice of
acceletation. The notice will provide a pericd of not less than 30 days. from the date fh notic= is given in
accardance with Section 16 within which Borrower must pay all sums secured by this Sec ity mstrament.

If Botrower fails o pay these sums prior to, or upon, the expiration of this period, Lender may fuvie any
remedies permitted by this Security Instrument without further notice or demand on Borrower a:d.#ill be
entitled to collect all expetises incurred in pursving such remedies, including, but not limited to: (a) reasonable
attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to pro‘e!

‘Lender’s Interest in the Property and/or rights under this Security Instrument.

dus
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate
Rider. :

Borrower

M bt Gyt
DAVID W EMMERICH ];:5

Due__
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EXHIBITA

LOT 7 IN BLOCK 34 IN OXFORD ADDITION TO KENILWORTH IN SECTIONS 22, 27 AND PART COF 28
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY
ILLINDIS, :

Pirs: 05&’)—!!00!!@0@
A Sendan %)
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