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MORTGAGE
DEFINITIONS

Waords used in multiple sections of this document e:e defined below and other words are defined
under the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,4, 10,11, 12,
16, 19, 24, and 25. Certain rules regarding the usage of words used in this document are also
provided in Section 17.

Parties

(A)  “Borrower” is Lakeshore Estate Development, LLC, an Ninois limited liability
company. Borrower is the mortgagor under this Security Instrument.

(B) “Lender” is Bank of America, N.A. Lender’s address is-20 Greenway "raa, Suite 900;
(TX6-020-09-01), Houston, Texas 77046. Lender is ‘the mortgagee under fiis Security
Instrument. The term “Lender” includes any successors and assigns of Lender.

Documents

(C) “Note” means the promissory note dated April 30, 2024, and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower’s written pen and ink signature, or (if) electrortc form; using Borrower's adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences
the legal obligatien of each Borrowet who signed the Note to pay Lender ONE MILLION ONE
HUNDRED AND SEVENTY EIGHT THOUSAND SIX HUNDRED AND THIRTY ONE
AND DOLLARS (U.S. $1,178,631.00) phiis interest. ‘Each Borrower wha signed the Note has
promised to pay this debt in regular monthly payments and to pay the debt in full not later thas
May 1,2027.

§01111360 2}
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(D)  “Riders” means all Riders to this Security Instrument that are signed by Borrower. All
such Riders are incorporated ihto and deemed to be & part of this Security Instrument. The
following Riders are to be signed by Borrower [check box as applicable]:

00 Adjustable Rate Rider O Condominiym Rider X Other(s): Custom Mortgage
O 1-4 Family Rider O Planned Unit Development Rider Rider; _
{0 Second Homie Rider X Lot Loan Rider

(E)  “Security Instrument” means this document, which is dated April 30, 2024, together with
all Riders to this document.

Additionat Dofinitions

(F)  “Applicats¢ Law” means all controlling applicable federal, state, and local statutes,
regulations, ordinances, and administrative rules and orders (that have the éffect of law) as well as
all applicable final, non-appealable judicial opinions.

(G)  “Community Acsociation Dues, Fees, and Assessments” means all dues, fees,
assessments, and other charges that are imposed on Borzower or the Property by a condominium
association, homeowners associatizi, or similar organization.

(H)  “Default” means: (i) the failurs to pay any Petiodic Payment or any other amount secured
by this Security Instrument on the daie'ii is due; (i) :a breach of any representation, warranty,
covenant, obligation, or agreement in {iis Security Insttument; (iii) any matetially false,
misleading, or inaccurate information or staterrienu to Lender provided by Borrower or any persons
or entities goting :at Borrower’s dirgction or wid) Borrower’s knowledge of consent, or failure to
provide Lender with material information in connecden with the Loan, as described in Section 8;
or(iv) any action or proceeding described in Section 12/}

@  “Electronic Fund Transfer” means any transfir-of funds, other than a transaction
originated by check, draft, or similar paper instrument, which 1y imtiated through an. electronie
terminal, telephonic instrument, computer, or magnetic tape so ag fo order, instruet, or autherize a
financial institution to debit or credit an account. Such term includes, baut is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers iniiiated by telephone or other
electronic deviee capable of communicating with such fifiancial institution, wite transfers, and
automated clearinghouse transfers.

(J)  “Electronic Signature” means an “Electronic Signature” as defined in-tre UETA or
E- SIGN, as applicable.

(K) “E-SIGN” means the Electronic .Signatures in Global and National Comunzree Act
{15 U.S.C. § 7001 ef seq.), as it may be amended from time to time, or.any applicable additional
or successor legislation that governs the same subject matter.

L)  “Escrow Items” means: (i) taxes and assessments and other items that can attain priority
over this Security Instrument as 4 lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and 4l insurance required by Lender
undér Section 5; (iv) Mortgage Insurance premiums, if any, or any surhs payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in aceordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender tequires
that they be escrowed beginning at Loan closing or af any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and ali sums due under this Security
Instrument, plus interest.

101111360 2}
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(MN)  “Loan Servicer” means the entity that has the contractual right to tecéive Botrower’s
Periodic Paymients and any other payments made by Borrower, and administers the Loan on behalf
of Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the
Loan on behalf of the Loan Servicer.

(0) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid urider the coverages desetibed
in Section ) fot: (i) damage to, or destruction of, the Property; (if) condemnation or other taking
of all or any part of the Property; (iif) -conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

P)  “Martzage Insurance” means insurance profecting Lender against the nonpayment of, or
Default on, the j-0an.

(Q)  “Partial Tsyment” means any payment by Borrower, other than a voluntary prepayment
permitted under the Note, which is less than a full outstanding Periodic Payment.

(R) “Periodic Payineat” means the regularly schedaled amount due for (i) principal and
interest under the Note, plis (1) any amounts under Section 3.

(S)  “Property” means t'ie property described below under the heading “TRANSFER OF
RIGHTS IN THE PROPERTY"”

(T)  “Rents” means all amount: received by or due Boffower in connection with the lease, use,
and/or occupancy of the Property by a garty other than Borrower.

(U) “RESPA” means the Real Estaic “ettlement Procedures Act (12 U.S.C. § 2601 ef seq.)
and its implementing regulation, Regulation ¥-{12 C.F.R. Part 1024), as they may be amended
from time to time, or any additional or successor f2deral legislation or regulation:that govetns the
same subject matter. When used in this Seeurity lustrument, “RESPA” refers to all requirements
and restrictions that would apply to a “federally relates piorigage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESY A.

(V)  “Successor in Interest of Borrower” nieans any party taat-has taken title to the Preperty,
whether or not that party has assumed Borrower’s obligations undcr the:Note and/or this Security
Instrument.

(W) “UETA” means the Uniform Electronic Transactions Act, or 2 imilar actrecognizing the
validity of electronic information, records, and signatures, as énhacted by the jurisdietion in which
the Property iis {oeated, as it may be.amended from time to time, or. any applicable additional or
sticcessor legislation that governs the same subject matter.

{01111360 2}
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals,
extensions, and modifications of the Note, and (ii) the pefformance of Borrower’s coveriants and
agreements under this Security Instrument and the Note. Fot this purpose, Borrower mortgages,
grants, conveys, and warrants to Lender the following described property located in Cook County,
Tliinois:

See attached Exhibit A — Legal Desctiption

which currentiy has the address of 3016 N. Lake Shore Drive, Chicago, Ilinois 60657
(“Property Adcress™), :

and Borrower releases and waives all rights under and by virtue of the homestead exemption
laws of this State.

TOGETHER WITH all’the improvements now ot subsequently erected on the property,
inctuding replacements and additions to the improvements on such property, all property rights,
tights or profits, water rights, and fixturcs ciow or subsequently a part of the property. All of the
foregoing is referred to in this Security Instrument as-the “Property.”

BORROWER. REPRESENTS, WARRAINTS, COVENANTS, AND AGREES that: (1)
Borrower lawfully owns and possesses the Property corveyed in this Security Instrument in fee
simple or lawfully has the right to use and oceupy th¢ Vroperty under a leasehold estate; (if)
Borrower has the right to mortgage, grant, -and convey the Froperty or Borrowet’s leasehold
interest in the Propcrty, and (ii1) the Property is unencumbered; and not subjeet to any other
ownership interest in the Property, except for encumbrances anc ¢w TlETShlp interests of record.
Borrower watrants génerally the title to the Property and covenants ani-agrees to defend the: title
to the Property against all claims and demands, subject to any encumirances and ownership
interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natiotal use with
limited variations and non-uniform covenants that reflect specific Illinois state requicements to
constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree-as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower will pay cach Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due unider the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and this Security Instrument must be made in
U.S. currency. If any check or other instrument received by Lender as payment undet the Note or
this Security Instrument is feturned fo Lendér unpaid, Lendeér may require that .any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of
the following forms, as selected by Lender::(a) cash;:(b) money order; (c) cértified ¢heck, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution

{01111360 2}
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whose deposits are insured by a U.S. federal agency, instramentality, or:entity; or (d) Electronic
Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lend¢t in accorddrice with the notice
provisions in Section 16. Lender may accept or return any Partial Payments in its sole discretion
pursuant to Section 2.

Any offset of ¢laim that Borrower may have now or in the future against Lender will not
relieve Borrower from making the full amount of all payments due under the Note and this Security
Instrument or performing the coveriants and agreements secured by this Security Instrument.

2. Xcoeptance and Application of Payments or Proceeds.

(8) Accentance and Application of Partial Payments. Lender inay accept and either
apply or hold it-svsnense Partial Payments in its sole discretion in accordance with this Section 2.
Liender is 1ot obiigated to accept any Partial Payments of to apply:any Partial Payments at the time
such payments are accepied, and also is not obligated to pay interest on such unapplied funds.
Lender may hold such urzpplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, -at which (i.e the amount of the full Periodic Payment will be applied to.the
Loan. If Borrower does not make such a payment within & reasonable peried of time, Lepder will
either apply such funds in accordat:ce with this Section 2 or return them to Borrower. Ifnot applied
earlier, Partial Payments will be credice? 2gainst the total amount due under the Loan in calculating
the amount due in connection with any 1_.,1?Josure proceeding, payoff request, loan modification,
or reinstatement. Lender may accept any payriesdt insufficient to bring the Loan current without
waiver of any rights under this Security Instrument or prejudice to ifs rights to refuse such
payments in the future.

(b) Order of Application of Partial: Payrusais and Periodic Payments. Except as
otherwise described in this Section 2, if Lender applies « pavment, such payment will be applied
to each Periodic Payment in the order in which it becams-due, beginming with the oldest
outstanding Periodic Payment, as follaws: first to interest and then {0 principal due under the Note,
and finally to Escrow Items. If all outstanding Periodic Paymen's ‘ben due are paid in full, any
payment amounts remaining may be applied to late charges and to sxy-9mounts then due under
this Security Instrument. If all sums then due under the Note and this Security Instrument are paid
in full, any remaining payment amount may be applied, in Lender’s sole discration, to a future
Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one of zpore Periodic
Payments and the amount of any late charge due for a delinquent Periodic Payment, the payment
may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in aceordance with Applicable
Law.

(c) Voluntary Prepayments. Voluntary prepayments willbe applied as described in the
Note.

(d) No Change to Payment Schedule. Aiiy application of payments, insurance proceeds,
or Miscellancous Proceeds to principal due under the Note will not extend or postpone the due
date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law,
Borrower must pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum of money to provide for payment of amounts due for all Escrow Items (the

£01111360 23
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“Funds”), The amount of the Funds required to be paid each month may change during the term
.of the Loan. Borrower must promptly furnish to Lender all notices or invoeices of amounts to be
paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower tust pay Lender the Funds for Escrow Items
unless Lender waives this obligation in writing. Lender may waive this obligation for any Escrow
Item at any time, In the event of such waiver, Borrower must pay directly, when and where
payable, the amonnts due for any Escrow Items subject to the waiver. If Lender has waived:the
requirement to pay Lender the Funds for any or-all Escrow Items, Lender may require Borrower
to provide proof of direct payment of those items within such time period as Lender may requite.
Borrower’s ot ligation to male such timely payments and to provide proof of payment is deemed
to be a coverant and agreement of Borrower under this Security Instrument. If Borrower 1s
obligated to pay.Zscrow Items directly pursuant to'a waiver, and Borrower fails fo pay timely the
amount due for an Tstiow Item, Lender may exercise itstights under Section 9'to pay such amount
and Borrower will be colizated to repay to Lender any such amount in accordance with Section 9.

Except as proviaet- by Applicable Law, Lender may withdraw the waiver as to any or ail
Escrow.Items at any time by 2iving a notice in accordance with Section 16; upon such withdrawal,
Borrower must pay to Lender ait Funds for such Escrow Items, and in such amounts, that are then
required under this Section 3.

(c) Amount of Funds; Applicution of Funds. Except as provided by Applicable Law,
Lender may, at any time, collect and heid Funds in an amount up to, but not i excess of, the
maximum amount a lénder can require under RUSPA. Lender will estimate the amount 6f Funds
due in accordance with Applicable Law.

The Funds will be held in an institution wlose deposits are insured by a U8, federal
agericy, instrumentality, or entity (including Lender, if Londer is an institution whose deposits are
so insured) or in any Federal Home Loan ‘Bank. Lender will apply the Funds to pay the Escrow
Items no latet than the time specified under RESPA. Lenderiinay not chdrge Borrower for: (i)
holding and applying the Funds; (ii) annually analyzing the-escrow account; or (iii) verifying the
Escrow Items, unless Lender pays Borrowet interest on the Funds.and Applicable Law permnits
Lender to make such axcharge. Unless Lender and Borrower agree 1n-~Titing or Applicable Law
requires interest to be paid on the Funds, Lender will not be required to pa;y Borrower any intérest
or earnings on the Funds. Lender will give to Borrower, without charge, an ranuval accounting of
the Funds as required by RESPA.

(d)-Surplus; Shortage and Deficiency of Funds. Inaccordance with RESPA, if there is
a surplus of Funds held in escrow, Lender will account to Borrower for such surplus. If Zurrower’s
Periodic Payment is delinquent by more than 30 days, Lénder may rétain the surplus in the escrow
account for the payment of the Escrow Items. Ifthere is a shortage or deficiency of Funds held in
escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to
make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if
required by Applicable Law, Leénder wilt promptly fefund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and
impositions attributable to the Property whichhave priority or may attain priority over this Security
Tnistrument, (b) leasehold payments or ground rents on the Property, if any, and (c) Community
Association Dues, Fees, and Assessments, if any. If any ofitheseitems are Escfow Items, Borrower
will pay them in thetianner provided in Section 3.

{01111360 23
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Borrower must promptly discharge any lien that has prierity or may attain priority over this
Security Instiument uvnless Botrower: (aa) agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
under such agreement; {(bb) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevest
the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien.an agreement satisfactory to Lender that
subordinates the lien to this Security Instrument (collectively, the “Required Actions”). If Lender
determines that any part of the Property is subject to a lien that has prierity or may attain priority
over this Sczurity Instrument and Borrower has not taken any of the Required Actions in regard to
such lien, Liender may give Borrower a hotice identifying the lien. Within 10 days after the date
on which that rioitse is given, Botrowet must satisfy the lfen or take one or more of the Required
Actions.

5. Property fuspiance.

. (a) Insurance Rezuirement; Coverages. Borrower must keep the improvements now
existing or subsequently ereéted on the Property insured against loss by fire, hazards included
within the tern “extended caverage,” and any other hazards including, but not limited to,
earthquakes, winds, and floods, fo: whtch Lender requites insurance. Borfower must maintain the
types of insurance Lender requires in k& 2motints (including deductible levels) and for:the periods
that Lender requires. What Lender requirés mrsuant to the preceding sentences can change during
the term of the Loan, afid may exceed any :uinimum coverage requited by Applicable Law.
Borrower may choose the insurance carrier previding the insurance, subject to Lender’s right to
disapprove Borrower’s choice, which right will not %e exercised unreasonably.

(b) Failure to Maintain Insurance. If Lende: has a Teasonable basis to believe that
Borrowerhas failed to-maintain any of the required insw ar.ce coverages described above, Lender
may obtain insurance coverage, at Lender’s option and at Borwowet’s expense. Unless required
by Applicable Law, Lender is under no obligation to advance prepriams for, or to scek to reinstate,
any prior lapsed coverage obtained by Borrower. Lender is undet rio:obligation to purchase any
particular type of amount of coverage and may select the provider ol such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borreweer if required to do so
under Applicable Law. Any such coverage will insure Lender, but:might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against auv nick, hazard, or
liability and might provide greater or lesset coverage than was previously it ‘zrfact, but not
- exceeding the coverage required under Section 5(a). Borrower acknowledges that 1kewost of the
insurance coverage so obtained may significantly exceed the cost of insurance that Botrower could
have obtained. Aty amounts disbursed by Lender for costs associated with reinstating Barrower’s
insurance policy or:with placing new insurance under this Section 5 will become additional debt
of Bortower secured by this Security Instrument. These athounts will bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such
policies: (i) will be subject to Lender’s right to disapprove such policies; (ii) must include a
standard mortgage clause; and. ({ii) must name Lender as mortgagee and/or as an additional loss
payee. Lender will have the right to hold the policies and renewal certificates. If Lender requires,
Borrower will promptly give to Lender proof of paid pretiutns atid Tenewal notices. If Borrower
obtdins any form of insurance coverage, not otherwise required by Lender, for damage to, or

(01111360 2}
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destruction.of, the Property, such policy must include a standard mortgage clause and must name
Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give
prompt notice to the insurancé carrier and Lénder. Lender may make proof of loss if not made
promptly by Borrower. Any insurance proceeds, whether or not the underlying insurance was
required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender’s security will not be
lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance
proceeds 21y initial amounts that are necessary to begin the repair ot restoration, subject to any
restrictions arpiicable to Lender. During the subsequent repair and restoration period, Lender will
have the right 1oz1d such insurance proceeds until Lender has had an opportunity to-inspect such
Property to ensure tie work has been completed to Lender’s satisfaction (which may include
satisfying Lender’s nurimum eligibility requirements for persons repairing the Property,
including, but not limilesi o, licensing, bond, and insurance requirements) provided that such
inspection must be undertaler promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymer( or-in a seres of progress payments as the work is completed,
depending on the size of the repair or restoration, the ters of the repair agreement, and whether
Bortower is ih Default on the Loan. Tonder may make such disbursements directly to Borrower,
to the person repairing or restoring the Praperty, or payable jointly to both. Lender will not be
required to pay Borrower any interést or earnings on such insurance proceeds unless Lender and
Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or
other third parties, retained by Borrower will not < waid out of the insurance proceeds and will be
the sole obligation of Borrower.

If Lender deems the restotation ‘or repair not to be economically feasible or Lender’s
security would be lessened by such restoration or repair, ine insurance proceeds will be applied to
the sums secured by this Security Instrument, whether ornot then dae, with the excess, if any, paid
to Borrower. Such insurance proceeds will be.applied in the order tha, Partial Payments are applied
in Section 2(b}.

() Insurance Settlements; Assignment of Proceeds. If Borrowsi ebandons the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the rasurénce carrier has
offered to settle a claim, then Lender may negotiate and settle the ¢laim. The 36-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under 3sction 26
or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s tigiits to any
insufance proceeds in an amount not to exceed the amounts unpaid under the Note and this Secunity
Instrument, and (if) any other of Borrower’s rights (other than the right to any refund of uncarned
premitms paid by Botrower) under all insurance policies covering the Property, to the extent that
such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seftles a
claim, Borrower -agrees that any instirance proceeds may be made payable directly to Lender
without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) er to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Boirower’s
principal residence within 60 days after the execution of this Security Instrument and must
continue to occupy the Property as Borrower’s principal residence for at least one year -afier the
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date .of occupancy, unless Lender otherwise agre¢s in writing, which consent wiil not be
unreasonably withheld, or unless extenuating circumstances -exist that are beyond Borrower’s
control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or corhmit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower mtist maititain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterforatica or damage.

If insryance or condéemnation proceeds ar¢ paid to Lender in connection with damage to,
or the taking o4, tp2 Property, Borrower will be responsible for repairing or restoring the Property
only if Lender has reizased proceeds for such purposes.  Lender may disbutse proceeds for the
repairs and restoratior v: a sin'gle payment or in a series of progress payments as the work is
completed; depending on the size of the repair or restoration, the tefms of‘the repair-agreement,
and whether Borrower is in Defanlt on the Loan. Lender may make such disbursements directly
to Borrower, to the person repairing.or restoring the Property, or payable jointly to both, If the
insurance or condemnation proceeds are not sufficient to fepair of restore thé Property, Borrower
remains obligated to complete such rersiz or restoration.

Lender may make reascnable entries upon and inspections ofithe Property. If Lender has
reasonable cause, Lender may inspect the intesior of the: improvements on.the Property. Lender
will give Borrower notice at the time of or prior-to such an interior inspection specifying such
reasonable cause. '

8. Borrower’s Loan Application, Borrower will be in Default if, during the Loan
application process, Borrower or any persons or entities ucting at Borrower’s direction or with
Borrower’s kiiowledge or consent gave materially false, misleading, or inaccurate information or
staterments to Lender {or failed to provide Lender with material iuformation) in connection with
the Loan, including, but not limited to, overstatmg Bottower’s ircone or assets, understating or
failing to provide documentation of Borrower's debt obligations and liabilities, and
misrepresenting Borrower’s occupancy of intended occupancy of the I'topéity as Botrower’s
ptincipal residence.

9. Protection of Lender’s Interest in the Preperty and Rights Unyss this Security
Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the coy=pants and
agreements contained in this Security Instrument; (if) there is a legal proceeding or government
order that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condetrination or forfeiture,
for enforcement of a lien that has priority or may aftain priority over this Security Instrument, or
to enforce laws or regulations); or (iii) Lender reasonably believes that Borrowet has abandoned
the Propetty, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and/or rights under this Security Instrument, including protecting
and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actionis may include, but are not limited to: (I) paying any sums secured by a lien that has. pnonty
or may attain priority over this Secunty Instrument; () appearing in court; and (III) paying: (A)
reasonable attorneys’ fees and costs; (B) property mspect;on and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender’s interest in the Propérty and/or rights under this
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Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, extérior and interior ifispections of the Property, entering
the Property to fnake repairs, changing locks, replacing or boarding up deors and windows,
draining water from pipes, eliminating building or other code violations or dangerous conditions,
and having utilities turned on er off. Although Lender may takeaction under this Section 9, Lender
is ot required to do so and is not under any duty or obligation to-do so. Lender will not be Hable
for not taking any or all-actions authorized undet this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may
work with Borrower to avoid foreclosure and/or mitigate Lender’s potential losses, but is not
obligated t.d> so unless required by Applicable Law. Lender may take reasonable actions to
evaluate Borrower for available alternatives to foreclosure, including, ‘i not limited to, obtaining
credit reports, iz veports, title insurance, property. valuations, subordination agreements, and
thitd-party approvals. ) Borrower authorizes apd consents to these actions. Any costs associated
with such loss mitigaiao activities may be paid by Lender and recovered from Borrower as
described below in Sectioz9(c), unless prohibited by Applicable Law.

(c) Additional Amount; Secured. Any amounts disbursed by Lender under this Sectioh 9
will become additional debt of Borrzwer secuted by this Security Instrument. These amounts may
bear interest at the Note rate from ihe dute of disbursement and will be payable, with such interest,
upon notice from Lender to Botrower t¢questing payinent.

(d) Leasehold Terms. Ifthis Security Instrument is on a Jeasehold, Borrower will comply
with all the provisions of the lease. If Borrovier acquires fee title to the Property, the leasehold
and the fee title will not merge unless Lender agrecs to the merger in writing,

10. Assignment.of Rents.

(a) Assignment of Rents. To the extent perniified by Applicable Law, in the event the
Property is leased to, used by, or occupied by a third party (* Tenant”), Borrower is unconditionally
assigning and transferring to Lender any Rents, regardiess of io whom the Rents are payable.
Borrower authorizes Lender to collect the Rents,.and agrees thut exch Tenant will pay the Rents to
Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of
Default pursuant to Section 26, and (ii) Lendet has given notice to the s cnant that the Rents are to
be paid to Lender. This Section 10 constitutes an absolute assignment and not an-assignment for
additional security only.

() Notice of Default. To the extent permitted by Applicable Law, if Lendsr gives notice
of Default to Borrower: (i) all Rerits received by Borrower mist be held by Boitovrer as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrwnent; (ii)
Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each
Tenant that Tenant is to pay all Rents-due and uupaid to Lender upon Letider’s written demand to
the Tenant; (iv) Botrower will ensure that each Tenant pays all Rents due to Lender and will take
whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law
provides otherwise, all Rents collected by Lender willbe applied first to the costs of taking control
of and managing,the Property and collecting the Rents, including, but not limited to, reasonable
attorneys’ fees and costs, receiver’s fees, preiniums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any
other sums secured by this Security Instrument; (vi) Lender, of any judicially appeinted receiver,
will be liable to account for only those Rents actually received; and (vii) Lender will be entitled to
have a recciver appointed to take possession of and:manage the Property and coll¢et the Rents and
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profits derived from the Property without any showing as to the inadequacy of the Property as
security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking
control of and managing the Property and of collecting the Rents, any funds paid by Lender for
such purposes will become indebtedness of Borrower to Lendet secured by this Security
Instrumient pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more
than one month in advance of the time when the Rents become due, except for security or similar
deposits.

()10 Dther Assignmeit of Rents, Borrower represents, warrants, covenants, and agrees
that Borrowe; has not signed any prior assignment of the Rents, will not make any further
assignment of \h¢ Rents, and has not performed, and will not perform, any act that could prevent
Lender from exercisiay its rights under this Security Instrument.

() Control ard Maintenance of the Property. Unless required by Applicable Law,
Lender, or a receiver appoinied undet Applicable Law, is not obligated to enter upon, take control
of, or maintain the Property bzfore or after giving notice of Default to Borrower, However,
Lender, or a feceiver appointed unier Applicable Law, may do so at any time when Borrower is
in Default, subject to Applicable Law,

() Additional Provisions. 'Auy application of the Rents will not cure or waive any
Default or invalidate any other right or r#medy of Lender. This Section 10 does not relieve
Borrower of Borrower’s obligations under Sectien 6.

This Section 10 will termisiate when all the sums secured by this Security Instrument are
paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender.
If Lender required Mortgage Insurance as a condition of makirig the Loan, Borrower will pay the
premiums required to maintain the Mortgage Insurance in‘erfect, If Barrower was required to
make separately designated payments toward the premiums for IMertgage Insurance, and (i) the
Mortgage Insurance coverage required by Lender ceases for any teasc to be available from the
mottgage insurer that previously provided such insurance, or (if) Lender {etermines in its sole
discretion that such mortgage insurer is no longer éligible to provide the iurtgage Insurance
coverage required by Lender, Borrower will pay the premiums required s 4btain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in etfert; from an
alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insutance coverage is not. available, Borrower will
continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use, and tetain these paymetits
as a noh-refuridablé loss reserve in lien of Mortgage Insurance. Such loss reserve will be non-
refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower
any interest or-eamings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requifes) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requiresseparately designated payments toward
the premiums for Mortgage Insurance.
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If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to ‘make separately designated payments toward the premiums for Mortgage
Insurance, Borrower will pay the premiums required to maintain Mortgage Insurance in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any wriiten agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain
losses Lender may incur if Botrowet does not repay the Loan as agreed. Borrower is not a party
to the Morigaze Insurance policy or coverage.

Mortgage insurers-evaluate their total risk on all:such insurance in force from time to time,
and may enter inve agreéments with other parties that share or modify their risk, or reduce losses.
These agreemeits in4y require the mortgage insyrer'fo make payments using any source of funds
that the mortgage insuiermay have available (which may include funds obtained from Mortgage
Insurance premiums).

As atesult of these ajrezments, Lender, another insurer, any reimsurer, any othiet entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) & vortion of Borrower’s payments for Morigage Insurance, in
agreements will not: (i) affect the amonrats that Borrower -has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan; (i) incizase the amount Borrower will owe for Mortgage
Inisurance; {iii) entitle Borrower to any refuna;.or.{iv) affect the rights Borrower has, if any, with
respect to the Mortgage Insurance under ¢z Homeowners Protection Act of 1998
(12U.8.C. § 4901 et seq.), as it may be amended froin tine to time, or any additional-or successor
federal legislation or regulation that governs the same suyjrct matter (“HPA™). These rights under
the HPA may include the right to receive certain disclosures, toraquest and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to
receive a refund of any Mortgage Insurance premiums that weie unearned at the time of such
cancellation or termination.

12. Assignment and Application of Miscellameons Proceeds; Forfeiture.

(a) Assigiment of Miscellaneous Proceeds. Borrower is unconditonolly assigning the
right to receive all Miscellaneous Proceeds to Lender and-agrees that such ameupiz will be paid to
Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. 1{ti% Property
is damaged, any Miscellaneous Proceeds will be applied to festoration or repair of the Fraperty, if
Lender deems the restoration or repair to be econotnically feasible and Lender’s security will not
be lessened by such restoration ot repair. During-such repair and restoration period, Lender will
have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity fo inspect
the Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfving Lender’s minimum eligibility requirements for persons repairing the Property,
including, but not limited to, licensing, bond, and insurance requirements) provided that such
inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress paytnents as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default
on the Loan. Lender may make such disbursements directly to Borrower, to the pétson repairing
of restoring the Property, ot payable jointly to both. Unless Lender and Borrower agree in writing
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or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not
be required to pay Borrower any interest or earnings on such Miscellaneous Preceeds. If Lender
deems the restoration or repair not to be economically feasible or Lender’s security would be
lessened by such:restoration or repair, the Miscelldneous Proceeds will be applied to the sums
secured by this Security Instrument, whethet or not then due, with the ‘excess, if any, paid to
Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments ate
applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss
in Vatue of the Property. In the event of a total taking, destruction, or loss in value of the
Property, 4il ¢f the Miscellaneous Proceeds will be applied to the sums secured by this Security
Inistrument, v/nether-or not then due, with the excess, if any, paid to Borrower.

In the evéniof a partial taking, destruction, or Joss in value of the Property (each, a “Partial
Devaluation™) where the fair market value of the Property immediately before the Partial
Devaluation is equal to o ‘greater than the amount of the sums secured by this Security Instrument
tmmediately before the Paitial Devaluation, a percentage of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument urless Borrower -and Lender otherwise

agree in writing. The amount of the Miscellarieous Proeeeds that will be so applied is determined:
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by
taking (i) the total amount of the swins sccured imimediately béfore the Partial Devaluation, and
dividing it by (i) the fair market value of tha Property immediately before the Partial Devaluation,
Any balance of the Miscellaneous Proceeds wiil be paid to Borrower.

In the eveitt of a Partidl Devaluation 'where the fair market value of the Property
immediately before the Partial Devaluation is )ésy than the amount of the sums secured
immediately before the Partial Devaluation, all of the Miscellangous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

(d). Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to the sums secured by this Security Instrurnent, wpather or not then due, or to
restoration or repait of the Propetty, if Botrower (i) abandons the Propeaty, or (if) fails to respond
to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) offers to settle a claim for dainages. “Opposiag Party” means the
thitd party that owes Borrower the Miscellaneous Proceeds or the party agatnst-whom Borrower
has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property, Borrower will oo Default
if any action or proceeding begins, whether civil or criminal, that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Letider’s interest in the Property
or rights under this Security Instrument, Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Section 20, by causing the:action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or claiin for damages that are
attributable to the impairment of Lender’s interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to testoration or répair of the Property
will be applied in the order:that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument
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if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be required to commence proceedings against any Successor
in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand madé by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Jaint and Several Liability; Signatories; Suecessors and Assigns Bound.

Borrowat’s obligations and lability under this Security Instrument will be joint and
several. Howeyer, any Borrower who signs this Security Instrument but does not sign the Note:
(a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower’ s'interest
in the Property under ipa terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable irChoate rights such as dower and curtesy and any available homestead
exemptions; (¢) signs this Security Instrument to assign any Miscellaneous Proceeds, Rents, or
other earnings from the Prope:ty to Lender; (d) is not petsonally obligated to pay the sums due
usider the Note or this Secutity Instrunient; and () agrees that Lender and any other Borrower can
agree to extend, modify, forbeat, or tatke any accommodations with regard to the terms of the
Note or this Security Instrument withcut such Bortower’s consent and without affecting such
Borrower’s obligations under this Security nstrument.

Subject to the provisions of Section 19,/any Successor in Interest of Borrower who assumes
Borrowet’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and bencfits under this Security Instrument. Borrower
will not be released from Borrower’s obligations and liabifiiy under this Security Instrument unless
Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may reguive Borrower to pay (i) a one-
time charge for a real estate tax verification and/or reporting service usea by Lender in connection
with this Loan, and (ii) either (A) a one-time.charge for flood zone dctermination, certification,
and tracking services, or {B) a one-time charge for flood zone determisation and certification
services and subsequent charges each time remappings or similar changes ocev: that reasonably
might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor Agency, at
any time during the Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower
fees for services performed in connection with Borrower’s Default to protect Lender’s interest in
the Property and rights under this Security Instrument, including: (i) reasonable attorneys’ fees
and costs; :(ii) property inspection, valuation, mediation, and loss mitigation fees; and (iii) other
related fees.

(c) Permissibility of Fees, In regard to any other fees, the absence of express authotity in
this Security Instrument to charge a specific fee to Borrower should not be construed as a
prohibition on the charging of such fee. Lendermay not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally
interpreted so fhat the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then (i} any such loan charge will be reduced by the amount
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necessary to reduce thie charge to-the permitted limit, and (ii) any sums already collected from
Borrower which exceeded permitted limits will be refupded to Borrower. Lender may choose to
make this refund by reducing the principal owed undér.the Note or by making.a direct payment to
Botrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note)., To the extent permitted by Applicable Law, Botrower’s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in
connectior ¥i'h this Security Instrument must be in writing.

(a) Notires to Borrower. Unless Applicable Law requires a different method, any written
notice to Bortowérin connection with this Security Instrument will be deemed to have been given
to Borrower when (i) rnailed by first class mail, or.(ii) actually delivered to Borrower’s Notice
Address (as defined ia Section 16(c) below) if sent by means other than first class mail or
Flectronic Communicatios(as defined in Section 16(b) below). Notice to any one Borrower will
conistitute notice to all, Borrowars unless. Applicable Law expressly requires otherwise, If any
notice to Borrower required by this-Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponiding requirement under this Security
Insfrument.

(b) Electfonic Notice to Borrewsr. Unless -another delivery method is required by
Applicable Law, Lender may provide notice to Borrower by e-mail or other electronic
commupication (“Electronic Communication”)if; £1) agreed to by Lender-and Botrower in writing;
(if) Borrower has provided Lender with Borrower's £-mail or other electronic address (“Electronic
Address™); (iii) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electtonic Communication instéad of by Eléetconic Communication; and (iv) Lender
otherwise complies with Applicable Law, Any netice ‘i Borrower sent by Electronic
Communication in connection with this Security Instrument will b deemed to have been given to
Botrower when sent unless Lender becomes aware that such notice is not delivered. If Lender
becomes aware that any notice sent by Electronic Communication is ot delivéred, Letider will
tesend such communication to Borrower by first class mail or hy ‘other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electrorac Communications
from Lender at any titne by providing written notice to Lender of Borrower’s witudrawal of such
agreement.

(c) Berrower’s Notice Address. The address to which Lender will send Botwower notice
{“Notice Address”) will be the Property Address unless Borrower has designated -a different
address by written notice to Lender. If Lender and Borrower have agreed that notice may be given
by Electronic Communication, then Borrowér may designate an Electronic Address as Notice
Address, Borrower will promptly netify Lender of Borrower’s change of Notice Address,
including any changes to Borrowet’s Electronic Address if designated as Notice Address. If
Lender specifies a procedure for reporting Botrower’s change of Notice Address, then Borrower
will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Leader will'be given by delivering it or by mailing
it by first class mail to Lender's address stated in this Security Instrument unless Lender has
designated another-address (including af Electronic Address) by notice to Botrower. Any notice
in connection with this Security Instrument will be deemed to have been given to Lender only
when actually received by Lender at Lender’s desighated address (which may include an
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Electronic Address). If any notice to Lender required by this Security Instrument is also required
under Applicable Law, the Applicable Law requitement will satisfy the cotrespoading requirement
under this Security Instrtment.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower
will provide Lender with the address where Botrower physically resides; :if different from the
Property Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of Illinois. All rights and obligations contained
in this Security Instrument ate subject to any requirements and limitations of Applicable Law. If
any provision of this Security Instrument or the Note conflicts with Applicable Law (i) such
:conflict will noi affect other provisions of'this Security Instrument or the Note that can be given
.effect without the sonflicting provision, and (i) such conflicting provision, te the extent possible,

“will be consideredinodified to comply with Applicable Law. Applicable Law might explicitly or
implicitly allow the patics to agree by contract or it might be silent, but such silence should not
be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance
with the Applicable Law in effcct at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the
plural and vice versa; (b) the word: “raay” gives sole discretion without any obligation to take any
action; (c) any reference to “Section” in this document refers to Sections contained in this Security
Instrument unless otherwise noted; and (d) the licadings and captions are inserted for convenience
of reference and do not define, limit, or desctice the scope or intent of this Security Instrument or
any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower wili be given one copy of the Note and of this
Security Instrument.

19. Transfer of the Property or a Beneficial Interest i Borrower. For purposes of this
Section 19 only, “Interest in the Property” means any legal orhereficial interest in the Property,
including, but not limited to, those beneficial interests transferred 1n '3 bond for deed, contract for
deed, installment sales contraet, or éscrow agreement, the intent of which is the transfet of title by
Borrower to a purchaser at a future date,

If all or any part of the Property or any Interest'in the Propeity is sold or fransferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or iwarsterred) without
Lender’s prior written: consent, Lender may require immediate payment in full of afl sums secured
by this Security Instrutent. Howevet, Lender will not exetcise this option if such =zercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender will give Bofrower notice of acceleration, The
notice will provide a period of not less than 30 days from the date the notice is given in accordance
with Section 16 within which Borrower must pay all: sums secured by this Security Instrument. If
Borrower fails to pay these sums priot to, or upon, the expiration of this period, Lendér may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrowet
and will be entifled to collect all expenses incurred in. pursuing such remedies, including, but net
limited to: (a) reasonable attorneys’ fees and eosts; (b) property inspection and valuation fees; and
(c) other fees incuired to protect Lender’s Interest in the Property and/or fights under this Seéurity
[nstrument.

20. Borrower’s Riglit to Reinstate the Loan after Acceleration. 1f Borrower meets
certaitt conditions, Borrower will have the riglhit te reinstate the Loan and have enforcement of this
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Security Instrument discontinued at any time up to the later of (a) five days.before-any foreclosure
sale of the Property, or (b) such other period as Applicable Law might specify for the termination
.of Borrower’s right to reinstate. This right to reinstate will not apply in the case of acceleration
under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa} pay
Lender all sums that then would be due under this Secirrity Instrument and the Note as if no
acceleration had oceurred; (bb) cure any Default of any other covenants ot agreements under this
Security Instrument or the Note; (c¢) pay all expenses incusred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (ii)
property inspestion and valuation fees; and (jii) other fees incurred to-protect Lender’s interest in
the Property =ad/or rights under this Security Instrument or. the Note; and (dd) take such action as
Lender may reasoriably require to assure that Lender’s interest in-the Property and/or rights under
this Security Instrutient or the Note; and Borrower’s obligation to pay the sums secured by this
Security Instrument orthz Note, will continue unchanged.

Lender may requi®z that Borrower pay such Teinstatement sums and expenses in one or
more-of the following forms, agselected by Lender: (aaa) cash; (bbb) money. order; (cec) certified
check, bank check, treasurer’s Ghecl, or cashier’s check, provided any such check is drawn upon
afi institution whosé deposits are isured by a U.S. federal agency, instrumentality, or entity; or
(ddd) Electronic Fund Transfer. Upon-Borrower’s reinstatement of the Loan, this Security
Instrument and obligations secured by this ~ecufity Instrument will remain fully effective as if no
acceleration had occurred.

21. Sale of Note. The Note or a partia! #aterest in the Note, togethér with this Security
Instrument, may be sold or otherwise transfetred ure or mare times. Upon such a sale or other
transfer, all of Lender’s rights and obligations undes 1his Security Instrument will convey to
Lender’s successors and assighs.

22. Loan Servicer. Lender may take any action perm‘iied under this Security Instrument
through the Loah Servicer or another authorized representative, sixch as-a sitb-servicer. Borrowet
understands that the Loan Servicer or other authorized representasive of Lender has the right and
authority to take ary such action.

The Loan Servicer may change.one or more times during the term of the Note. The Loan
Servicer may or may not be the holder of'the Note. The Loan Servicer has the ripht and authority
to: (a) collect Periodic Payments and any other amounts due atider the Notc 2ug-this Security
Tnstrument; (b) perform any other mortgage loan servicing obligations; and (c) exerdiss any rights
under the Note, this Security Instrument, and-Applicable Law on behalf of Lender. 1< ihere is a
change of the Loar Servicer, Botrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made,
and any other information RESPA and ether Applicable Law require in connectian with a notice
of transfer of servicing,

23. Notice of Grievance. Until Boirower or Lender has notified the other party (in
accordance with. Section 16) of an alleged breach and afforded theother party a reasonable period
after the giving of such notice to take cortective action, neither Borrower nor Lender may
commence, join, or be joined to any judicial action (either as an individual litigant or a member of
a class) that (a) arises from the other party’s actiens pursuant to this Security Instrument or the
Note, or (b)-alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this'Section 23. The notice
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of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to
Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any
Applicable Laws where the Property is located that relate to health, safety, or environmental
protection; {if) “Hazardous Substances” include (A) those substances-defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvenis, materidls containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive maferials; (iii) “Environmental Cleanup” includes any response action, remedial
action, or removai,action, as defined in Environmental Law; and (iv) -an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

(b) Restrictions o Use-of Hazardous Substances. Borrower will 1ot cause or permit the
presence, use, disposal, storaZe 'ov release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or ini the Property. Borrower will not do, nor allow anyone else to do,
anything affecting the Property that: {i}.violates Environmental Law; (i} creates an Environmental
Condition; or (iit) due to the presence, uos; o1 release of a Hazardous Substance, creates @ condition
that adversely affects or could adversely «tfect the valug of the Property. The preceding two
. sentences will not apply to the presence, use. 01 storage on the Property of small quantities of
Hazardous Substances that are generally recognizsd to be appropiiate to normal tesidential uses
and to mainténance of the Property (including, it not limited to, hazardous' substances in
consumer products).

(¢) Notices; Remedial Actions. Borrower will piotantly give Lender written notice-of: (1)
any investigation, claim, demand, lawsnit, or other action by eny governmental of regulatory
apency or private party involving the Property and any Hazaidous Substance or Environmental
Law of which Borrower has actual knowledge; (if) any Environtreatal Condition, including but
not limited to, any spilling, leaking, discharge, release, or threat of iclzase of any Hazardous
Substance; and (ii) any condition causéd by the presence, use, ot release of 2 Hazardous Substance
that adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority or any private party, that any removal o1 otier remediation
of any Hazardous Substance affecting the Property is necessary, Borrower will propptly take all
necessary remedial actions in accordance with Environmental-Law. Nothing in this)Security
Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Note
evidencing the debt for this Loan is electronic, Borrower acknowledges and represents to Lender
that Borrower: {a)expressly consented and intended to sign the electronic Note using an Electronic
Signature adopted by Borrower (“Borrower’s Electronic Signature”) instead of signing a paper
Note with Bortower's written pen and ink signature; (b) did not withdraw Borrower’s express
consent to sign the electronic Note using Borrower’s Electronic Signatute; (c) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the
debt evidenced by the electronic Note in accordance with its terms; and (d) signed the electronic
Note with Borrower’s Electronic Signature with the intent and understanding that by doing so,
Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

26. Aceceleration; Remedies.

(2) Notice of Default. Lender will give a notice of Default to Borrower prior to
acceleration following Borrower’s Default, except that such hotice of Default will hot be sent when
Lender exercises:its right under Section 19 unless Applicable Law provides otherwise. The notice
will specify, in addition to any other information required by Applicable Law: (i) the Default; (ii)
the-action requited to cure the Default; (iif) a date, not less than 30 days (or as otherwise specified
by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv)thit failure to cure the Default on or before the date specified in the notice may result
in acceleration »f the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Praperty; (v) Botrower’s right to Teinstate after acceleration; and (vi) Borrower’s
right to deny in the A sclosure proceeding the existence of a Defaultor to assert any other defense
of Borrower to accetezation and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on of before the date
specified in the notice, Lender may require immediate payment in full of'all syms secured by this
Security Instrument without fiiither demand and ray foreclose this Security Instrument by judicial
proceeding. Lender will be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 26, including, eut not limited to: (i) reasonable attorneys’ fees and costs;
(if) property inspection and valuation fecs; and (iii) other fees incurred to protect Lender’s interest
in the Property and/or rights under this Security instrument.

27. Release. Upon payment of all suins secured by this Security Instruinent, Lender will
release this Security Instrument. Borrower will pry any recordation costs associated with such
release. Lender may charge Borrower a fee for releasing this Security Instruinent, but only if the
fee is paid to-a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

28. Placement of Collateral Protection Insurance. Uriess Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender s interests in Borrower’s
collateral, This insurance may, but need not, protect Borrower’s imer¢sts. The coverage that
Lender purchases may not pay any claim that Borrower makes or any clair tat is made against
Borrower in connection with the collateral. Borrower may later cancel any insiiance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtaingd insurance as
required by Borrower's and Lender's agreeinent. If Lender puichases insuranee for-th= collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be more than
the cost of insuiance Botrower may be able to obtain on its own:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Botrower and recorded with it.

LAKESHORE ESTATE DEVELOPMENT, LL.C,
-an lllinois limited liability company

BY: C\ =2 _ (Seal)  Date: April, 30,2024
nWﬂhs its Manager o '

RRES Name: Erica Chex NMLS #: 444317
Officer title: Residential Fleal F‘state Specialist

Bank of America, N.A. NMLS #: 399802

[Space Below This Lixe for Acknowledgment]

STATE OF HEERNOIS* Aezavn )
} 88
COUNTY OF-€06K"Y mariwen )
I, the undefsigned, a Notary Public in and for said Covaty, in the State aforesaid, DO
HEREBY CERTIFY that Glenn Willis, Manager of Lakeshorc Estate Development, LLC, an
[llinois limited liability company, personally known to me to be the sume persons whose name is

subscribed to the foregoing instrument, appeared before me this day in peson, and acknowledged
that they signed, sealed and delivered the said instrament as their free and voluntary-act, for the

uses and purposes therein set forth.
GIVEN under my hand and official seal this FO day of /}é/l}VZf{ 4,

=y

THEQDORE GREENE / f/N/@blic

3 Notary Public, State of Arizang
Maricope County
Commission # 5935834
My Commission Expires
Novomber 18, 2024
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CUSTOM MORTGAGE RIDER
(Custom Mortgage)

THIS CUSTOM MORTGAGE RIDER (“Rider”) is made this 301 day of April, 2024, and is incorporated into
and amends. and supplements the Mortgage (the “Secufity Instrument”) of the saitie date given by the undersigned
(“Borrower”) to secure Bormower’s Note (*Note”) to Bank of America, N.A. (“Lender™ of the same date and
covering the Property described in the Security Instrument and located at:

3016 N. Lake Shore Drive, Chicago, Hlinois, 60657

Capitalized tomy used in this Custom Morigage Rider shall have the meaning set fofth in the Security Instrument
unless otherwise Zidicated.

ADDITIONAL O VENANTS, In addition to the répresentations, warrantiés, covenants, and agreements made
in the Security Instrume i, 3orrower and Lender further covenatit and agree as:follows:

1. Hazardous Suvsi.2zces, Borrower will indemnify Lender against, and reifibutse them on demand for,
any and all lisbilities, costs and expeuses (including without limitation reasonable fees and expenses of attorneysand
other professional consultants and éxfpziis) of every kind which may be incuirred by Lender as.a result of the presence
or suspected presence of any Hazardous Substance about the Property, or the migration or telease or threatened
migration ot release of amy Hazardous Suhstrace on, to, from or ifirough the Property, at any time during or before
Bomower’s ownership of the Property, or amy »st, omission or €vent existing of occurring in connection with the
handling, storage, removal or disposal of any suck Fazardous Substance of 4ny Violation of any Environmental Law
or the filing or imposition of any environmental fiin orclaim against the Property s a gesult of any of the above
occnrrences (Hazardons Substance Expenses), Any and all Mazardous Substance Expenses incurred by Lender under
the pteceding sentence or any other provision of the Secunity 1t striimént and'not reimbursed by Borrower will become
additional debt of Borrower secured by the Security Instrumen?, These amotmts will bear interest at the Note rate from

the date incurred-and will be payable, with such interést, upon nevce from Lenderto Bortower requesting pavment.

2. No Other Liens, Borrower will nét; without the pticr writtén consent of Lender, except a3 otherwise
specified by applicable law, grant, suffer or permit any contfactnal or noi-can tractual lien on or security interest in
the Property, except in favor of Lender, or fail to prettiptly pay when due all lavl claims, whether for labor, materials
or otherwise. To the extent applicable law allows the éreation of liens againat io~ Property, Borrower will advise
Lender in writing within ten (10) days of the creation of any such liegis.against the Pinps

3. Use of Property; Compliance with Law. Borrower will ot seek, agree t6-or maobe a change in the use
of the Property or its zoning classification, unless Lender has agreed in writingto the change. Burrower will comply
with-all laws, ordinances, regulations and requirements of any gm’&rnmental body applicable to 2ae “roperty.

I

4, Finaneial Statements/Appraisals. Lender may at its option obtain onee in each year {oraz otherwise
requested by Lender) an appraisal of the Property of any:part thereqf prepared inaccordance with writtes: mstructions
from Lender by a third party appraiser engaged directly by Lender if any of the following otcur as determined by
Lender in its sale discretion: (a) a default has occuired and is contjnuing; (b} an adverse change has-oceurred in real
estate market conditions in the area where the Property is Iocated; (c) & appraisal is required or recommended by
bank examiners and/or auditors or pursuant to banking regulatio E or bank policy then in effect; or (d) an adverse
change has occurred in tho financial condition of Borrower or of othet obiigor umder any of the Loan Documents.
Each such appraiser and appraisal shall be satistactory t Lender in Lender’s sole and absolute dotermination. To the
extent not'prohibitéd by applicable law, the cost of each such appraisal will be payable by Borrower to Lender on
demand (which obligation Borrower hereby promiises to pay). Witflmut limitation of other or additional: requirements
in any of the other Loan Documents, Borrower will furnish to Lender, or cause to be furnished to Lender, in form and
detail satisfactory fo Lender in Lender’s sole and absplute determination, a financial statement of any or all of
(i) Borrower, (if) any obligor under the Note (if different from Borrower}, and (iii} any guarantor of.any of Borrower’s
ot other obligor’s (if different from Borrower) obligations under the Note, or the Security Instrument, or any other
Loan Document (as defined below), and any no later than thirty (30) days-after written-vequest therefor by Lender to
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Bortower. Each financial statement submitted pursuant to this section shall be:certified in writing as trae.and correct
by Borrower or caused by Borrower-to be certified as true and correct by the applicable ebligor.or guararitor. Bommowet
will furnish to. Lender, or cause to be furnished to-Lender, at Borrower's expense all evidence which Lender may from. -
time-to-time reasonably request as to compliance witlrall provisions of the Note, Security Instrument as supplemented
by this.Rider, and any other documents provided by Borrower to Lendef or executed in connéction with the loan
evidenced by the Note (collectively the “Loan Documents” and each a “Loan Document”).

5. Effective as Financing Statement. The Security Instrument witl be effective as a financing statement
filed as a fixture filing with respect to all fixtures included within the Property ard i to Be filed for record in the real
estate records of each ¢ity or county where the Property (including said fixtures) is sithated.

6. Nn Liability of Trustee nnder the Security Instrument in Deed of Trust States, Tti¢ Trustee, where
applicable, will r.ot be liable for any error or act done by Trustee: i good faith, or‘be otherwisé responsible or
accountsble undér any circumstances whatsoever (including Trustee’s negligence); except for Trustes™s gross
negligence or willfil' misconduct. Borrower will reimburse Trustee for, and save bim harmléss against, ‘any and aii
liability and expensss which may be incurred by him in the performance of his duties. The foregoing indemnity. will

' not terminate upon payineat.of the Note, discharge of the Secured Indebtedness or foreclosurs, or releass or ather
termination of the Security Insaament.

7. Borrower’s Loan AnpYeation, Section 8 (Borrower’s Loan Application) of thé Sécurity Instrument is-
deleted and is replaced by the following:

.8, Borrower’s Loau ZApplication. Borrower will be'in Default if, during the Loanapplication
process, Bortower or any persors pr_entities acting at Borrower's direction or with Borrower's
knowledge or consent gave matetial>-¢alse, misleading, or inaccurate informatioh or statements {o
Lender (or failed to provide Lender with ruaterial informiation) in connection with the Loan. Material
Tepresentations include, but afe not limiced fo. fepresentations cohceming Borrower's or any other
person’s or entity’s income or assets, Borrowsr’, or any other person’s or entity”s debt obligations and
Eabilities, and Borrower's occupancy or intended Occupancy andiuse of the Property as Borrower’s
primary or second-home ot rental/investment home (+r.if Borrower is an éntity, the occupancy of the
Property as a primary or second home or refital/invéstnedt home by the individuals who have 2 direct,
indirect, or beneficial ownership interest in Borrowgr).

8. Assignment of Miscellanesus Proceeds; Forfeiture. Sectiox 12, (Assignment and Application of
Miscellaneous Proceeds; Forfeiture) is amended by deleting the following subseetion fe):

{e) Proceeding Affecting Lender’s:Interest in.thie Property. Borrower will: b= In Default if any action or
proceeding begins, whether civil or-criminal, that, in.Lenidér’s jiidgment, could result in forf iture of the Property or
ofher material impairment of Lender’s interest.in thé Propérty ot fights under this Security Iustrurment. Borrower can
cure such a Default and, if acceleration has cccuirred, reinstate as provided in Section 20, by Ganising the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest ifi the Popérty or tights unider this Security Instrument’ Borrower is
unconditionally -assigning to Lender the procééds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are notapplied to restoration or repair of the Property sill be applied in the order that Partial Payments are applied
in Section 2(b).

replacing it with the following:

{e) Proceeding Affecting Lender’sinterest in:the Property. Borrower will be in Defauit if any action or
proceeding begins, whether civil or ctiminal, that, in Leadet’s good faith determination, could result in forfeiture of
the Property or other mdtetial impairment of Lendet’s interest in the Property or rights under this Security Instrument.
Borrower can cure siich a Defautt and, if acceleration has occurréd, refnstate as provided in Section 20, by causing the
action of proceeding to be dismissed with a ruling that, iz Lender’s good faith determination, precludes forfeiture of
the Property or other material impairment of Lendet’s interest in the Property or rights under this Security Instrument.
Borrower is unconditionally assigning to Lender the proogeds of any award or claim for-damages that are atfributable
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10 the impairment of Lender's interest in the Property, wiich proceeds will be paid to Lender. All Kliscellaneous
Proceeds that até not applied to restoration or repair of the Property will be applied in the order that Partial Payments
are applied in Section 2(b).

9, Entire Agreement; Further Assurances, The Loan Documents constitute the entire vnderstanding and
agreement between Borrower and Lender with respect to the transactions arising in connection with the indebtedness
secuted hereby and supersede all prior written or oral understandings and agreements between Borrower and Lender
with respect to the matters addressed in the Loan Documents. Borrower will, prompily on Lender’s request, execite,
deliver, procure-andfor file such further documents, and take such further actich as 1s necessary, desirable or proper
fo carry out more effectively the purposes of the Loan Documents; to correct any defect in the Loan Documents, or to
more fully identify and subject to the Security Insirument any property ifitended o be covered by the Security
Instrument.

BY SIGNING BE..C'W, BorFower accepts and agrees to the terms and covenants contained in this Custofn Mortgage
Rider. ”

LAKESHORE ESTATE DEVELOPMENT, LLC,
an Illinois limited liahility cumpany

- @9 e

(Glenn lWilﬁs, 1ts Manager
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LOT LOAN RIDER
{Custom Mortgage)

THIS LOT LOAN RIDER (“Rider”) is made this 30th day of April, 2024, and is incorporated into and
amends and supplémerits the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(“Borrower”) to secure Borrower’s Note (*Note”) to Bank of America, N.A. {*Lender") of the same date and covering
the Property described in the Security Instrument andlocated at:

3016 N. Lake Shore Drive, Chicago, Hlinois 60657

Capitalized terras used i this Lot Loan Rider shall have the meaning set forth in the Security Instrument unless
atherwise indicat.d.

ADDITIONAT COVENANTS. Ix addition to the representations, warranties, covenants, and agreements made
in the Securify Instramneir; Borrower and Lender further covenant and agree as follows:

Borrower’s Occipancy. To the extent that the Security Instrument requires Borrower 1o occupy the
Property, such requirsuient is null and void. Borrower shall have no obligation to occupy the Property. No
other terms or conditions det ‘orh in the Security Instrument shall be affected by this Rider.

BY SIGNING BELOW, Borrower accep!s and agrees to the terms and covenants contained in this Lot Loan Rider.

LAKESHORE ESTATE DEVELOPMENTY, 1.4V,
an lilinois lifnited Hability company

BY:: @ {Seal)

Glenn Willis, its Manager
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Exhibit A- Legal Description

Praperty Address: 3016 N. Lake Shore Drive, Chicago, Illineis 60657
PIN: 14-28-202-048-0000

Commencing at the northeast comer of that part of lot 1 in the subdivision:of-lots 2-and'3 and
accretions in lie front addition in the northeast fractional quarter of section 28, township 40 north,
range 14 east o£the Third Principal Meridian, lying west of the west boundary line of Lincoln Park,
according to the plat thereof recorded September 6, 1912 as document 5038117; thence south 18
degrees 42 minutcz3 ¥ ceconds east, along said west boundary line of Linceln Park, 105.91 feet to
a bend in said west liag Youndary line; thence south 17 degrees 10 minutes 59 seconds.east, along
said west boundary line ot Lincoln Park, 98.85 feet for a:place of beginning;

Thence continuimg south 17 degrees 10 minutes 59 seconds east, along-said west boundary line,
6.02 feet to a'bend insaid west lin2! faedice south 13 degrees 50 minutes 0 seconds east along
the west boundary line of Lincoln Park 27.29 feet; thefice north 89 degrees 39 minutes 00 seconds
west, parailel with-the north line of said (ot 1 a distance of 185.57 feet; thence north 07 degrees 23
minutes 44 seconds west 32,29 feet; thence south 89 degrees 39 minutes 00 seconds east, parallél
with the north line of lot 1 A distance of 18147 feit 2o the point of beginning, in cook county,
Iflinois.

Cohtaining 5,877 square-feet or 0.1349 acres, more or less.
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