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MORTGAGE

L.oan No: 97898

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROP/-RTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words uscd in this document are also provided in Section
17.

Parties

(A) “Borrower” is NOLAN GONZALEZ, AN UNMARRIED MAN /\ND WILLIE GONZALEZ, AN
UNMARRIED MAN, currently residing at 5926 1/2 N PAULINA UNIT . CHICAGO, IL 60660 and 1250
ARCHERS COVE TRACE, SPRINGVILLE, AL 35146, respectively. Roirower is the mortgagor under
this Security Instrument,

(B) “Lender” is AMERICAN AIRLINES FEDERAL CREDIT UNION. Lende. is = A FEDERAL CREDIT
UNION organized and existing under the laws of the State of TEXAS.. Lender's address is MD 2100
P.O. BOX 613001, DFW AIRPORT, TX 75261-9001. Lender is the mortgagee under this Security
Instrument. The term “Lender” includes any successors and assigns of Lender.

Documents

(C) "Note” means the promissory note dated April 17, 2024, and signed by each Borrower wac.s
legally obligated for the debt under that promissary note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electrenic form, using Borrower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender Seventy One Thousand Nine Hundred and no/100

N
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Dollars (U.S. $71,900.00) plus interest. Each Borrower who signed the Note has promised to pay this
debt in regular monthly payments and to pay the debt in full not later than May 1, 2054,

(D} “Riders” means all Riders to this Security Instrument that are sighed by Borrower, All such Riders
are incorporated into and deemed to be a part of this Security Instrument. The following Riders are to
be signed by Borrower [check box as applicable]:

O Adjustable Rate Rider ¥ Condominium Rider O VA Assumability Rider
O 1-4 Family Rider O Planned Unit Development Rider
[ Second Home Rider O Other(s) [specify]

{E) “Security Instrument” means this document, which is dated April 17, 2024, together with all
Riders to iz document.

Additional Delinitions

(F) “Applicabic _aw™ means all controlling applicable federal, state, and local statutes, regulations,
ordinances, anu sarunistrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(G) “Community Assoziaidon Dues, Fees, and Assessments” means all dues, fees, assessments,
and ather charges that arZ imposed en Borrower or the Property by a cendominium association,
homeowners association, or sim’iar-organization.

(H) “Default” means: (i) the fai'ure to pay any Periodic Payment or any other amount secured by this
Security Instrument on the date it is'due, (i) a breach of any representation, warranty, covenant,
obligation, or agreement in this Secuiitv instrument; (jii) any materially faise, misleading, or inaccurate
information or statement to Lender provided hy Borrower or any persons or entities acting at Borrower's
direction or with Borrower’s knowledge or copsent, or failure to provide Lender with material information
in connection with the Loan, as described in Sectirn.8; or (iv) any action or proceeding described in
Section 12(e).

(I} "Electronic Fund Transfer” means any transre;” o funds, other than a transaction criginated by
check, draft, or similar paper instrument, which is initiat=d through an eiectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, ins*iust, or authorize a financial institution to
debit or credit an account. Such term includes, but is not lintitec {o, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone cr ctiier electronic device capable of
communicating with such financial institution, wire transfers, and aritomated clearinghouse transfers.
() “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

(K) “E-SIGN” means the Electronic Signatures in Global and National Ccinmerce Act (15 U.S.C. §
7001 ef seq.), as it may be amended from time to time, or any applicable aad tioral or successor
legislation that governs the same subject matter.

(L) “Escrow ltems” means: (f) taxes and assessments and other items that can atiain oriority over this
Security Instrurment as a lien or encumbrance on the Property; (i) leasehold paymenis-orground rents
on the Property, if any; (iii} premiums for any and all insurance required by Lender under Section 5; (iv)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; ara

{v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

{M) “L.oan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and all sums due under this Secunty Instrument,
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plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Servicer.

(O) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default
on, the Loz,

(Q) “Partial P=yment” means any payment by Borrower, other than a voluntary prepayment permitted
under the Note; which is less than a full outstanding Periodic Payment.

(R) “Periodic Pay m.nt” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any aranunts under Section 3. -
(S) “Property” meanshr. property described below under the heading “TRANSFER OF RIGHTS IN
THE PROPERTY."

(T) “Rents” means all amounts i=ceived by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a p=ity other than Borrower.

(U) “RESPA” means the Real Estats Settiement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Reguiation X.(12.C.F.R. Part 1024), as they may be amended from time to
time, or any additional or successor federaliegistation or regulation that governs the same subject
matter. When used in this Security Instrumsit “RESPA” refers to all requirements and restrictions that
would apply to a *federally related mortgage Ican” even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(V) “Successor in Interest of Borrower” means ary narly that has taken title to the Property, whether
or not that party has assumed Borrower's obligations ur.der the Note and/or this Security Instrument.
(W) “UETA” means the Uniform Electronic Transactions ACt.or a similar act recognizing the validity of
electronic information, records, and signatures, as enacted oy t'ie jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor legislation
that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, 2/i3-a!l renewals, extensions,
and modifications of the Note, and (i) the performance of Borrower’s covenantsand agreements under
this Security Instrument and the Note. For this purpose, Borrower mortgages, giants; conveys, and
warrants to Lender the following described property located in the County of COOL:

UNIT NO. 310-603 AND PARKING SPACE NO. P-39, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN THE FOREST PLACE COWNDOMINIUM,
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NN.
0021302647, AS AMENDED FROM TIME TO TIME, IN THE SOUTHEAST QUARTER OF SECTION
12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Permanent Index Number: 15-12-429-062-1004 & 15-12-429-062-1051
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which currently has the address of 310 LATHROP AVENUE, UNIT 603,
[Street]
FOREST PARK, lllinois 60130 (“Property Address”),
[City] [Zip Code]

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water
rights, anc-iitures now or subsequently a part of the property. All of the foregoing is referred to in this
Security instivment as the “Property.”

BORF.OYWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns an7i pissesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right to use @] occupy the Property under a leasehold estate; (ii) Borrower has the right to
mortgage, grant, and convay the Property or Borrower’s leasehold interest in the Property; and (i) the
Property is unencumberad, 2nd not subject to any other ownership interest in the Property, except for
encumbrances and ownership interests of record. Borrower warrants generally the title to the Property
and covenants and agrees to deierd the title to the Property against all claims and demands, subject to
any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and nen-uniform covenants tnzi reflect specific lllinois state requirements to constitute a
uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and “erider covenant and agree as follows:

1. Payment of Principal, Interest, Esc-aw tems, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment whken due. Borrower will also pay any prepayment
charges and late charges due under the Note, and any sther amounts due under this Security
Instrument. Payments due under the Note and this Security !nzirument must be made in U.S.
currency. If any check or other instrument received by Lender s nayment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirz-that any or all subsequent
payments due under the Note and this Security Instrument be mad:: in ur.e or more of the following
forms, as selected by Lender: (a) cash; {b) money order; {c) certified zhzck, bank check, treasurer's
check, or cashier's check, provided any such check is drawn upan an inztio:iion whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic T ¢ Transfer.

Payments are deemed received by Lender when received at the locaiion designated in the Note
or at such other location as may be designated by Lender in accordance with the notize provisions in .
Section 16. Lender may-accept or return any Partial Payments in its sole discretion oursuant fo Section
2.

Any offset or claim that Borrower may have now or in the future against Lender willont relieve
Borrower from making the full amount of all payments due under the Note and this Security 'nsrrument
or performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply
or hold in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is
not obligated to accept any Partial Payments or to apply any Partial Payments at the time such

Ve A’
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payments are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may
hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not
make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future.

(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described i this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Paymen’ ini#!ie order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: firstto interest and then to principal due under the Note, and finally to Escrow Items. If all
outstanding Pariudic Payments then due are paid in full, any payment amounts remaining may be
applied to late ciiaryes and to any amounts then due under this Security Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole wiscretion, to a future Periodic Payment or to reduce the principal balance of
the Note.

If Lender receives a payment from Borrower in the amount of one or mere Periodic Payments
and the amount of any late chaioz due for a delinguent Periodic Payment, the payment may be applied
to the delinquent payment and the Irie ¢harge.

When applying payments, Larder will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. ‘Vzintary prepayments will be applied as described in the Note.

(d) No Change to Payment Schadul:, Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow ltems. =:capt as provided by Applicable Law, Borrower
must pay to Lender on the day Periodic Payments are ai:& under the Note, until the Note is paid in full, a
sum of money to provide for payment of amounts due for allzscrow ltems (the “Funds”). The amount of
the Funds required to be paid each month may change during the-term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be raid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lencer thz Funds for Escrow ltems
unless Lender waives this obligation in writing. Lender may waive this riiization for any Escrow ltem at
any time. In the event of such waiver, Borrower must pay directly, when ar.d v.nere payable, the
amounts due for any Escrow Items subject to the waiver. If Lender has waive a tlie requirement to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to piovide proof of direct
payment of those items within such time period as Lender may require. Borrower's ruiipation to make
such timely payments and to provide proof of payment is deemed to be a covenant and arreement of
Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems direZtly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may; exercise
its rights under Section 9 to pay such amount and Borrower will be obligated to repay to Leriderany
such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow
ltens at any time by giving a nofice in accordance with Section 16; upon such withdrawal, Borrower
must pay to Lender all Funds for such Escrow ltems, and in such amounts, that are then required under

this Section 3. N6 A’
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(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, coliect and hold Funds in an amount up to, but not in excess of, the maximum amount
a lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no iater than the
time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds;
(if) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds,
Lender will-1ov be required to pay Borrower any interest or earnings on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Suiplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds kel in escrow, Lender will account to Borrower for such surplus. If Borrower's
Periodic Payment is el nquent by more than 30 days, Lender may retain the surplus in the escrow
account for the paymer: of the Escrow Items. If there is a shortage or deficiency of Funds held in
escrow, Lender will notify Barrower and Borrower will pay to Lender the amount necessary to make up
the shortage or deficiency in accerdance with RESPA.

Upon payment in full of il sums secured by this Security Instrument, or an earlier time if
required by Applicable Law, Lender yvail promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a} all taxes, assessments, charges, fines, and
impositions attributable to the Property which have priority or may attain priority over this Security
Instrument, (b) leasehold payments or grourd rents on the Property, if any, and (c) Community
Association Dues, Fees, and Assessments, it any. If any of these items are Escrow ltems, Borrower will
pay them in the manner provided in Section 3.

Borrower must promptly discharge any lieri thai has priority or may attain priority over this
Security [nstrument unless Borrower: (aa) agrees in wriiing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so Ioiig'as Borrower is performing under such
agreement; (bb) contests the lien in goed faith by, or defends against enforcement of the lien in, legal
proceedings which Lender determines, in its sole discretion, orcrate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proce edir gs are concluded; or (cc)
secures from the holder of the lien an agreement satisfactory to Letice: that subordinates the lien to this
Security Instrument (collectively, the “Required Actions”). If Lender deeitnines that any part of the
Property is subject to a lien that has priority or may attain priority over this S=cyrity Instrument and
Borrower has not taken any of the Required Actions in regard to such lien, Lancer may give Borrower a
notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a} Insurance Requirement; Coverages. Borrower must keep the improvemén?s now existing
or subsequently erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, znd
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier
providing the insurance, subject to Lender’s right to disapprove Borrower's choice, which r(i?ht will not be
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exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender’s option and at Borrower’s expense. Unless required by Applicable Law,
Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Borrower, Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any
such coverage will insure Lender, but might not protect Borrower, Botrower’s equity in the Property, or
the contents of the Property, against any risk, hazard, or liability and might provide greater or lesser
coverage tian was previously in effect, but not exceeding the coverage required under Section 5(g).
Borrowe: aclnowledges that the cost of the insurance coverage so obtained may significantly exceed
the cost of insizance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated withseinstating Borrower's insurance policy or with placing new insurance under this Section
5 will become aaditional debt of Borrower secured by this Security Instrument. These amounts will bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Berrewer requesting payment.

{c) Insurance Pclicies. All insurance paolicies required by Lender and renewals of such
policies: (i) will be subject fo [Zender’s right to disapprove such policies; (ii) must include a standard
mortgage clause; and (iii) must pume Lender as mortgagee and/or as an additional loss payee. Lender
will have the right to hoid the policies and renewal certificates. If Lender requires, Borrower will
promptly give to Lender proof of paid.nremiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise requirzt-hy Lender, for damage to, or destruction of, the Property,
such policy must include a standard mortgarge clause and must name Lender as mortgagee and/or as
an additional loss payee.

(d) Proof of Loss; Application of Proc2eds. In the event of loss, Borrower must give prompt
notice to the insurance carrier and Lender. Lendermay make procf of loss if not made promptly by
Borrower. Any insurance proceeds, whether or not tivz underlying insurance was required by Lender,
will be applied to restoration or repair of the Property, it Lérdar deems the restoration or repair to be
economically feasible and determines that Lender’s security wii.not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will diskarss from the insurance proceeds
any initial amounts that are necessary to begin the repair or restorafion. subject to any restrictions
applicable to Lender. During the subsequent repair and restoration perion) Lender will have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction (which may include sat'stying Lender’s minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken prorpily. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of pronress
payments as the work is completed, depending on the size of the repair or restoration, t!ie .arms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make sucti
disbursements directly to Borrower, to the persan repairing or restoring the Property, or payabl«jaintly
to both. Lender will not be required to pay Borrower any interest or earnings on such insurance
proceeds uniess Lender and Borrower agree in writing or Applicabie Law requires otherwise. Fees for
public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole cbligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lendegs security

N
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would be lessened by such restoration or repair, the insurance proceeds will be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionally assigning to Lender (i) Barrower’s rights to any insurance proceeds in an ameount not to
exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (otherthan the right to any refund of unearned premiums paid by Borrower) under all insurance
policies coveiing the Property, to the extent that such rights are applicable fo the coverage of the
Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds
may be made nzyable directly to Lender without the need to include Borrower as an additional loss
payee. Lenderinay vse the insurance proceeds either to repair or restore the Property (as provided in
Section 5(d)) or to ay 2mounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. 2urrower must occupy, establish, and use the Property as Borrower's
principal residence within 60 clays after the execution of this Security Instrument and must continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in viriting, which consent will not be unreascnably withheld, or unless
extenuating circumstances exist thai.2re-heyond Borrower's control.

7. Preservation, Maintenance, 2nd Protection of the Property; Inspections. Borrower will
not destroy, damage, or impair the Propertv/2liow the Property to deteriorate, or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower must maintain the Property in
order to prevent the Property from deteriorating ¢/ deisreasing in value due to its condition. Unless
Lender determines pursuant to Section 5 that repair £irestoration is not economically feasible, Borrower
will promptly repair the Property if damaged to avoid {urt!ier deterioration or damage.

If insurance or condemnation proceeds are paid-%a Cender in connection with damage to, or the
taking of, the Property, Borrower will be responsible for repairizio or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreemep?, and whether Borrower is in
Default on the Loan. Lender may make such disbursements directly 10 orower, to the person
repairing or restaring the Property, or payable jointly to both. If the insurarce or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower remain:; obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. «ir bender has
reasonable cause, Lender may inspect the interior of the improvements on the Proparty. .ander will
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan appiication
process, Borrower or any perscns or entities acting at Borrower's direction or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan, including, but
not limited to, overstating Borrower's income or assets, understating or failing to provide documentation
of Borrower's debt obligations and liabilities, and misrepresenting Borrower’s occupancxfo&intended
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occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lender's Interest. If: {i} Borrower fails to perform the covenants and
agreements contained in this Security Instrument; (ii) there is a legal proceeding or government order
that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce
laws or regutations); or (iii} Lender reasonably believes that Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property ar.dfor rights under this Security Instrument, including protecting and/or assessing the value of
the Properiy, and securing and/or repairing the Properly. Lender's actions may include, but are not
limited to: ('} p2ving any sums secured by a lien that has priority or may attain priority over this Security
Instrument; {li} 2prearing in court; and {lll) paying: (A) reasonahble attorneys’ fees and costs; (B)
property inspection-and valuation fees; and (C) other fees incurred for the purpose of protecting
Lender's interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey rroceeding. Securing the Property includes, but is not limited to, exterior and
interior inspections of the "raperty, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windov:s, draining water from pipes, eliminating building or other code violations
or dangerous conditions, and hiaving utilities turned on or off. Although Lender may take action under
this Section 9, Lender is not requires to do so and is not under any duty or obligation to do so. Lender
will not be liable for not taking any or.2ll actions authorized under this Section 9.

(b) Avoiding Foreclosure; M.tir,2ting Losses. If Borrower is in Default, Lender may work
with Borrower to avoid foreclosure and/or miticate Lender's potential losses, but is not obligated to do
so unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for
available alternatives to foreclosure, including, but no! limited to, obtaining credit reports, title reports,
title insurance, property valuations, subordination agrzements, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs cssociated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as descrip<d below in Section 9(c), unless prohibited
by Applicable Law.

(c) Additional Amounts Secured. Any amounts dishursed by Lender under this Section 9 will
become additional debt of Botrower secured by this Security Instrurient. These amounts may bear
interest at the Note rate from the date of disbursement and will be pavakie, with such interest, upon
notice from Lender to Borrower requesting payment.

{(d) Leasehold Terms. If this Security Instrument is on a leaserio'y, Eorrower will comply with
ali the provisions of the lease. If Borrower acquires fee title to the Property,‘tie léasehold and the fee
title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the e/ent the
Property is leased to, used by, or occupied by a third party (“Tenant”), Borrower is uncendiionally
assigning and transferring to Lender any Rents, regardless of to whom the Rents are payeilz:
Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rzanisto
Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Drefault
pursuant to Section 26, and (ji} Lender has given notice to the Tenant that the Rents are o be paid to
Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional
security only.

(b} Notice of Default. To the extent permitted by Appiicable Law, if Lender gix?inotice of ﬁ’
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Default to Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender will be
entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower
will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of taking contro! of and managing the Property and
collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver’s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes,
assessments, and other charges on the Property, and then to any other sums secured by this Security
Instrument, {vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents
actually veccived; and (vii) Lender will be entitled to have a receiver appointed to take possession of and
manage the Praperty and collect the Rents and profits derived from the Property without any showing
as to the inadequzcy of the Property as security.

(c) Fuude=Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of
and managing the Froparty and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation or. Collection of Rents. Borrower may not collect any of the Rents more than
one month in advance of the fime when the Rents become due, except for security or similar deposits.

(e) No Other Assignmeit of Rents. Borrower represents, warrants, covenants, and agrees
that Borrower has not signed any pror assignment of the Rents, will not make any further assignment of
the Rents, and has not performed, aiid wil! not perform, any act that could prevent Lender from
exercising its rights under this Security instzument.

(f) Control and Maintenance of t.e Property. Unless required by Applicable Law, Lender, or
a receiver appointed under Applicable Law, is not ohligated to enter upon, take control of, or maintain
the Property before or after giving notice of Defavit to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any triie when Borrower is in Default, subject to
Applicable Law,

(9) Additional Provisions. Any application of tiie'Riants will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Sectior’ 1% roes not relieve Borrower of Borrower's
obligations under Section 6.

This Section 10 will terminate when all the sums secured by thiz Security Instrument are paid in
full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve: Protection of Lender. If
Lender required Mortgage Insurance as a condition of making the Loan, Borre wer will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required tc make separately
designated payments toward the premiums for Mortgage Insurance, and () the Mortqage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage-iiesrar that
previously provided such insurance, or (i) Lender determines in its sole discretion that susn raortgage
insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender/ Bomower
will pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insuraiice
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue
to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments avi‘va on-
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refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve will be non-refundable, even
when the Loan is paid in fuli, and Lender will not be required to pay Borrower any interest or earnings
on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower will pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable ioss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agrecment between Borrower and Lender providing for such termination or until termination is
required by Apgiicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at
the Note rate.

(b) Mcitgure Insurance Agreements. Morigage Insurance reimburses Lender for certain
losses Lender may incisif Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements wi'n cthar parties that share or modify their risk, or reduce losses. These
agreements may require the morigage insurer to make payments using any source of funds that the
mortgage insurer may have availabl2 (which may include funds obtained from Mortgage Insurance
premiums).

As aresult of these agreements; L ziier, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive yrirectly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. Any such agreements will not: (i) affect the
amounts that Borrower has agreed to pay for Mortgaye insurance, or any other terms of the Loan; (ii)
increase the amount Borrower will owe for Mortgage Insurence; (iii} entitle Borrower to any refund: or
(iv) affect the rights Borrower has, if any, with respect to tnz Mortgage Insurance under the
Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et sec:), as it may be amended from time to
time, or any additional or successor federal legislation or regul=sion that governs the same subject
matter ("HPA"). These rights under the HPA may include the right t receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have thie Winrtgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; For eit.re.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditiora ly assigning the right
to receive all Miscellaneous Proceeds to Lender and agrees that such amounts will ke pzid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. Iitlie :’roperty is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Propeity; if Lender
deems the restoration or repair to be economically feasible and Lender's security will not be ‘essened
by such restoration or repair. During such repair and restoration period, Lender will have the rigtit to
hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to
ensure the work has been compieted to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
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progress payments as the work is completed, depending on the size of the repair or restoration, the
terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such
disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly
to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on
such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible
or Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments
are applied in Section 2(b).

(c)-Applicaticn of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of tiie Property. In the event of a total taking, destruction, or loss in value of the Property, all of
the Miscellazieru's Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, ‘wit\ the excess, if any, paid to Borrower.

In the evar! »f a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation™) where tie fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the Partial Devaluation, a :*zicentage of the Miscellaneous Proceeds will be applied to the sums
secured by this Security Instriinent unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Fiozeeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Procerds by a percentage calculated by taking (i) the total amount of the
sums secured immediately before the P2rtial Devaluation, and dividing it by (i) the fair market value of
the Property immediately before the Partiul Devaluation. Any balance of the Miscellaneous Proceeds
will be paid to Borrower.

In the event of a Partial Devaluation wnere the fair market value of the Property immediately
before the Partial Devaluation is less than the amium of the sums secured immediately before the
Partial Devaluation, all of the Miscellaneous Procecds vill be applied to the sums secured by this
Security Instrument, whether or not the sums are thea-aue, unless Borrower and Lender otherwise
agree in writing.

(d) Settlement of Claims. Lender is authorized to Coliact and apply the Miscellaneous
Proceeds either to the sums secured by this Security Instrumen:_wwhether or not then due, or to
restoration or repair of the Property, if Borrower (i} abandons the Prapetty, or (i) fails to respond to
Lender within 30 days after the date Lender notifies Borrower that the Orposing Party (as defined in the
next sentence) offers to settle a claim for damages. “Opposing Party™ m.cans the third party that owes
Borrower the Miscelianeous Proceeds or the party against whom Borrower-iizs a right of action in
regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Lender’s Interest in the Property. Borrowe: vill be in Default if
any action or proceeding begins, whether civil or criminal, that, in Lender's judgment -could result in
forfeiture of the Property or other material impairment of Lender's interest in the Property ~z rights under
this Security Instrument. Borrower can cure such a Default and, if acceleration has occuired. teinstate
as provided in Section 20, by causing the action or proceeding to be dismissed with a ruling *at, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender'sinterest
in the Property or rights under this Security Instrument. Borrower is unconditionally assigning te Lender
the proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not
applied to restoration or repair of the Property will be applied in the order that Partial Payments are
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13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secured by this Security
Instrument. Lender will not be required to commence proceedings against any Successor in Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third perscns, entities, or Successors in Interest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14..Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligaticits cnd liability under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Security Instrument to
mortgage, grant, convey, and warrant such Borrower's interest in the Property under the terms of this
Security instrument, /h) signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy anu 2ny available homestead exemptions; (c) signs this Security Instrument to
assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not
personally obligated to paistiie sums due under the Note or this Security Instrument; and (e} agrees that
Lender and any other Borrow~.r can agree to extend, modify, forbear, or make any accommodations
with regard to the terms of the vrie or this Security Instrument without such Borrower's consent and
without affecting such Borrower's obiigations under this Security Instrument.

Subject to the provisions of Saction 19, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Secuiity Instrument in writing, and is approved by Lender, will obtain
all of Borrower’s rights, obligations, and bun<fils under this Security Instrument. Borrower will not be
released from Borrower's obligations and liabi ity under this Security Instrument unless Lender agrees to
such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lerdar may require Borrower to pay (i) a one-time
charge for a real estate tax verification and/or reporting s2r/ice used by Lender in connection with this
Loan, and (ji) either (A) a one-time charge for flood zone deteriination, certification, and tracking
services, or (B) a one-time charge for flood zone determination ard certification services and
subsequent charges each time remappings or similar changes occri that reasonably might affect such
determination or certification. Borrower will also be responsible for the rayment of any fees imposed by
the Federal Emergency Management Agency, or any successor agency, a* any time during the Loan
term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may cliarge Borrower fees for
services performed in connection with Borrower’s Default to protect Lender’s interest in the Property and
rights under this Security Instrument, including: (i) reasonable attorneys’ fees and cesis: (i) property
inspection, valuation, mediation, and ioss mitigation fees: and (jii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express sutrority in
this Security Instrument to charge a specific fee to Borrower should not be construed as a praiibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sacaiity
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum [oan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then (i) any such loan charge will be reduced by the amount
necessary to reduce the charge to the permitted limit, and (i) any sums already collected from Borrower
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which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable L aw, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written
notice to Borrower in connection with this Security Instrument will be deemed to have been given to
Borrower when (i) mailed by first class mail, or (if) actually delivered to Borrower's Notice Address (as
defined in Szction 16(c) below) if sent by means other than first class mail or Electronic Communication
(as defined in Saction 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers
untess Applicablz ! aw expressly requires otherwise. If any notice to Borrower required by this Security
Instrument is also renuired under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requi.re:n=nt under this Security Instrument. '

(b) Electronic Mofice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide ~2aiice to Borrower by e-mail or other electronic communication (“Electronic
Communication”) if. (i) agreer 1 by Lender and Borrower in writing; (ii) Borrower has provided Lender
with Borrower's e-mail or otherelzctronic address (“Electronic Address”™); (iii) Lender provides Borrower
with the option to receive notices by rirsi class mail or by other non-Electronic Communication instead of
by Electronic Communication; and (iv} L 2nder otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication.in connection with this Security Instrument will be deemed
to have been given to Borrower when sen: 1lzss Lender becomes aware that such notice is not
delivered. If Lender becomes aware that any hotice sent by Electronic Communication is not delivered,
Lender will resend such communication to Borrovser Ly first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreeiment to receive Electronic Communications from
Lender at any time by providing written notice to Lendzr of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address 40 wwhich Lender will send Borrower notice
("Notice Address”) will be the Property Address unless Bormwz: has designated a different address by
written notice to Lender. If Lender and Borrower have agreed thz! notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Notice Address, inciuding any changes to Borrower's
Electronic Address if designated as Notice Address. If Lender specifies a brocedure for reporting
Borrower's change of Nofice Address, then Borrower will report a change i Natice Address only
through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by
first class mail to Lender's address stated in this Security Instrument unless Lender hds designated
another address (including an Electronic Address) by notice to Borrower. Any notice.in.<ennection with
this Security Instrument will be deemed to have been given to Lender only when actually rocaived by
Lender at Lender's designated address (which may include an Electronic Address). If anysiice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicabie Law
requirement will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction, This Security Instryment is
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governed by federal iaw and the law of the State of lllinois. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. If any provision
of this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the conflicting
provision, and (ii} such conflicting provision, to the extent possible, will be considered modified to
comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance
with Applicable Law is to be made in accordance with the Applicable Law in effect at the time the action
is undertaken.

As-used in this Security Instrument: (2) words in the singular will mean and include the plural
and vice verza; (b) the word “may” gives sole discretion without any obligation to take any action; (c) any
reference to"Saction” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; 2nd (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or uescribe the scope or intent of this Security Instrument or any particular Section,
paragraph, cr provicio:. :

18. Borrower's Zopy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Pioperty or a Beneficial Interest in Borrower. For purposes of this
Section 19 only, “interest in the P:operty” means any iegal or beneficial interest in the Property,
including, but not limited to, those brneficial interests transferred in a bond for deed, contract for deed,
installment sales contract, or escrow.2greement, the intent of which is the transfer of title by Borrower to
a purchaser at a future date.

If all or any part of the Property o1 anv.interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneilcial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require i mediate payment in full of all sums secured by this
Security Instrument. However, Lender will not exercisze this optien if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender will give 2oriower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the rotice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Securb-instrument. If Borrower fails to pay
these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrovrer ard will be entitled to collect all
expenses incurred in pursuing such remedies, including, but not limited 19, (a) reasonable attorneys’
fees and costs; (b) property inspection and valuation fees; and (c) cther ians incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrumer..

20. Borrower’s Right to Reinstate the Loan after Acceleration. It Bcrrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement si"this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclisur: eale of the
Property, or (b) such other period as Applicable Law might specify for the termination of de..rower’s right
to reinstate. This right to reinstate will not apply in the case of acceleration under Section.72:

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay-Lrnder all
sums that then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (bb) cure any Default of any other covenants or agreements under this Security Instrument or
the Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including, but
not limited to: (i) reasonable attorneys’ fees and costs; (i) property inspection and valuation fees; and
(i) other fees incurred to protect Lender’s interest in the Property and/or rights under thjg Eecurity
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Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that
Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's
obligation to pay the sums secured by this Security Instrument or the Note, wili continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check,
bank check, treasurer’s check, or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund
Transfer. Upen Borrower's reinstatement of the Loan, this Security Instrument and obligations secured
by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security
Instrument  may be sold or otherwise transferred one or more times. Upon such a sale or other transfer,
all of Lerder’s rights and obligations under this Security Instrument will convey to Lender's successors
and assigns:

22. Loar Servicer. Lender may take any action permitted under this Security Instrument
through the Loz:1 S2nvicer or another authorized representative, such as a sub-servicer. Borrower
understands that thé Loan Servicer or other authorized representative of Lender has the right and
authority to take any suck action.

The Loan Service! miay change one or more times during the term of the Note. The Loan
Servicer may or may not be thz hholder of the Note. The Loan Servicer has the right and authority to:

(a) coliect Periodic Payments anic any other amounts due under the Note and this Security Instrument;
{b) perform any other mortgage loar sewvicing obligations; and (c) exercise any rights under the Note,
this Security Instrument, and Applicable Law on behalf of Lender. [f there is a change of the Loan
Servicer, Borrower will be given written nr.ice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law require in cinnection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrowe! or i ender has notified the other party (in accordance
with Section 18) of an alleged breach and afforded the-other party a reasonable period after the giving
of such notice to take corrective action, neither Borrewarnor Lender may commence, join, or be joined
to any judicial action (either as an individual litigant or a reraber of a class) that (a) arises from the
other party’s actions pursuant to this Security [nstrument or e Note, or (b) alleges that the other party
has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time
period that must elapse before certain action can be taken, that tims-pariod will be deemed to be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section
26(a) and the notice of acceleration given to Borrower pursuant to Secozn,19 will be deemed to satisfy
the notice and cpportunity to take corrective action provisions of this Sectie:/ i 23.

24, Hazardous Substances.

{(a) Deflnitions. As used in this Section 24: (i) “Environmental Law” means any Applicable
Laws where the Property is located that relate to health, safety, or environmentai protzction; (ii)
“Hazardous Substances” include (A) those substances defined as foxic or hazardous sustances,
poliutants, or wastes by Environmental Law, and (B) the following substances: gasoline; kizrcsene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solverits; materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; £iif)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (iv) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten ﬁ E’elease any
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Hazardous Substances, on or in the Property. Borrower will not do, nor allow anyone else to do,
anything affecting the Property that: (i) violates Environmental Law; (i) creates an Environmental
Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences
will not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower hos actual knowledge; (i) any Environmental Condition, including but not limited to, any
spilling, !zaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Prorerty. If Borrower learns, or is notified by any governmental or regulatory authority or
any private party; that any removal or other remediation of any Hazardous Substance affecting the
Property is.necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothung in this Security Instrument will crgate any obiigation on Lender for an
Environmenta!l Cleanup.

25. Electronic Note Siyned with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is electroriin, Borrower acknowledges and represents.to Lender that Borrower: (a)
expressly consented and intended tr sign the electronic Note using an Electronic Signature adopted by
Borrower (*Borrower's Electronic Signatire”) instead of signing a paper Note with Borrower's written pen
and ink signature; (b) did not withdraw 3e:rower’s express consent to sign the electronic Note using
Borrower's Electronic Signature; (c) understnod that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms; and (d) signed the elerironic Note with Borrower's Electronic Signature with
the intent and understanding that by doing so, Boriawer promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lerider further covenant and agree as follows:

26. Acceleration; Remedies. ,

(a) Notice of Default. Lender will give a notice of Dclault to Rorrower prior to acceleration
following Borrower's Default, except that such notice of Default will not be sent when Lender exercises
its right under Section 19 unless Applicable Law provides otherwise. T.ie-notice will spacify, in addition
to any other information required by Applicable Law: (i) the Default; {ii) the 7zntinn required to cure the
Default; (iii) a date, not less than 30 days (or as otherwise specified by Appliz2ble Law) from the date
the notice is given to Borrower, by which the Default must be cured; (iv) that faitu-e to cure the Default
on or before the date specified in the notice may result in acceleration of the suris secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) [3orrewer’s right to
reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceediny tha existence
of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. [f the Default is not cured on or before the date
specified in the notice, Lender may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in
this Section 26, including, but not limited to: (i) reasonable attormeys' fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in th@ Property
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and/or rights under this Security Instrument..

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will
release this Security Instrument. Borrower will pay any recordation costs associated with such
release. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender viti~vidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. it |.ander purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurar.ce, including interest and any other charges Lender may impose in connection with the
placement of thz insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insuianze may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance'mzy be more than the cost of insurance Borrower may be able to obtain on its
own.

N 4
initials: W 6 by ﬂJ b a§ PoA

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021

ILCVINSI Page 18 of 19
Asurity.com Data ID: PEGCWB8F6




2412425014 Page: 20 of 24

UNOFFICIAL COPY

l.oan No: 97898

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security instrument and in any Rider signed by Borrower and recorded with it

- . ¢ ehorney in fact
MUL W/ (Seal) Willie Gonales bmeWﬂ (Seal)

NOLAN GONZALEZ -Borrower  WILLIE GONZALEZ -Borrower
by NOLAN GONZALEZ,, ATTORNEY-IN-FACT

State of -:LL §

County of G,OOV\ §

1h
This instrumeii was acknowledged before me on iﬁro ch \ ‘? ZOZL‘ , by NOLAN
GONZALEZ znd WILLIE GONZALEZ by NOLAN GONZALEZ,, ATTORNEY-IN-FACT.

[Seal] B A e i dod e i . - I%FM ,U(,- 0 ,L/L/\

"OFFICIALSEAL" /U’ Nofary Public

ARACELl JIN(ENEZ . 2_
Notary Publicé, State 3f I'u“nrisu27 rce M Nt tnere
isst ires May 24.¢ ; -
My Commission Expire Y 2L.¢ /3 (Printed Name)

Commission No. 674993

My commission expires: 6“22@2?

Loan Originator Organization: AMERICAM AiRLINES FEDERAL CREDIT UNION NMLSR ID:
412496

Individual Loan Originator: FRANCES TIGER MML.SR ID: 614175
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of April, 2024, and is incomporated into
and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to AMEZRICAN AIRLINES FEDERAL CREDIT UNION (the “Lender”) of the same date and
covering theProperty described in the Security Instrument and located at:

310 LATHROP AVENUE, UNIT 603, FOREST PARK, IL 60130
[Property Address]

The Property includes awnt in, together with an undivided interest in the common elements of, a
condominium project knewn as:

THE EOREST PLACE CONDOMINIUM
{Naine of Condeminium Project]

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titieis-property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to (he tepresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and J.ender further covenant and agree as
follows:

A. Condominium Obligations. Borrower will perform.ci!. of Borrower's obligations under
the Condominium Project’s Constituent Documents. The “Con.tituent Documents” are the: (i)
Declaration or any other document which creates the Condominiuri Zioject; (i) by-laws: (i) code of
regulations; and (iv) other equivalent documents. Borrower will prorapt'y pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominiurn Prajact which is
satisfactory to Lender and which provides insurance coverage in the amounts (i:clusing deductible
levels), for the periods, and against loss by fire, hazards included within the term “exierded
coverage,” and any other hazards, including, but not limited to, earthquakes, winds, an4 fivads, for
which Lender requires insurance, then (i) Lender waives the provision in Section 3 for the-pattion of
the Periodic Payment made to Lender consisting of the yearly premium installments for property

N6
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insurance on the Property, and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Cwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Joan.

Borrower will give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
followira a loss to the Property, whether to the unit or o common elements, any proceeds payable
fo Burmv.er are hereby assigned and will be paid to Lender for application to the sums secured by
the Securitv Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C _Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that t/le wners Association maintains a public liability insurance policy acceptable in form,
amount, and ex'er of coverage to Lender.

D. Condemaation. The proceeds of any award or claim for damages, direct or
consequential, payanl>{0 Borrower in connection with any condemnation or other taking of all or
any part of the Property, v.nether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are iiereby assigned and will be paid to Lender. Such proceeds will be
applied by Lender o the sums secured by the Security Instrument as provided in Section 12,

E. Lender's Prior Concaert., Borrower will not, except after notice to Lender and with
Lender's prior written consent, eitherpzition or subdivide the Property or consent to: (i) the
abandonment or termination of the CanZerinium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; ‘i) ay amendment to any provision of the Constituent
Documents unless the provision is for the express tenefit of Lender; (iii) termination of professional
management and assumption of self-managemeiil 7« the Owners Association; or {iv) any action
which would have the effect of rendering the public iiahiiiy insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomi:iam dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lende; und'er this paragraph F will become
additional debt of Borrower secured by the Security Instrument. -Uriess Barrower and Lender agree
to other terms of payment, these amounts will bear interest from the¢: dute of disbursement at the
Note rate and will be payable, with interest, upon notice from Lender to Borrower requesting
payment.

N 1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/L as abtorney i fagd
%’4‘1 el Seal) Willie benriler by b W (Seal)
NOLAN GChZALEZ -Borrower  WILLIE GONZALEZ -Borrower

by NOLAN GONZALEZ,, ATTORNEY-IN-FACT
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Commitment for Title Insurance
2021 v.01.00 (07-01-2021)

File No.: 773554
EXHIBIT A

The Land is described as foliows:

UNIT NO. 310-603 AND PARKING SPACE NO. P-39, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN THE FOREST PLACE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0021302647, AS AMENDED FROM TIME TO TIME, IN THE
SOUTHEAST QUARTER OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

15-12.-42.5-bp2- 1004 @
| 612429 L2 1051

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance
Company. This Commitment is not valid without the Notice; the Commitment to Issue Policy; Schedule A; Schedule B,
Fart I-Requirements; and Schedule B, Part II-Exceptions; and a counter-signature by the Company or its issuing agent
that may be in electronic form.

Copyright 2021 American Land Title Association. All rights reserved.
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The usc of this Ferm (or any derivative thereof) is restricted to ALTA licensees and ':"‘:"‘\:"ﬂ'_"
ALTA members in good standing as of the date of use. All other uses are prohibited. e )
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