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Royal Business Bank (CFL#2368)
Attn: Servicing Department

1055 Wilshire Blvd #1220

Los Angeles, CA 90017
213-533-7974

This instrument was prepared by:
Michael Kim

Royal Business Bank

1055 Wilshire Bivd #1220

Los Angeles, CA 90017
213-533-7974

LOAN #: 2810240011

[Space AboveTnis Line For Recording Data]

MORTGAGE

[MIN_1009163-28102400112 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words. used in multiple: sections of this' document are defined below and o:her words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY .and in Sections 3,4,10, 11, 12, 16,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is  JIAN JUN ZHOU AND MIAOYUN ZHOU, HUSBAND AND WIFE, TENANCY AY THE ENTIRETY

currently residing'at 3017 S Loomis St, Chicago, IL 60608.

Borrower is the mortgagor under this Security instrument.
(B) “Lender”is Royal Business Bank (CFL#2368).

ILLINOIS — Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 2810240011

Lenderis a California State Chartered Bank Corportation, organized and existing
Equg% the laws of New York. Lender's address is 5503 8th Avenue, Brookiyn, NY

The term “Lender” includes any successors and assigns of Lender, _

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely-as a
nominee for Lender and Lender’s succéssors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing underthe laws of Delaware, and has an address and telephone.number of PO. Box 2026,
Fiint, MI 48501-2028, tel. {(888) 679-MERS. '

Documents

{D) “Note” means the promissory note dated May 2, 2024, _ and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The io12 evidences the legal obligation of each Borrower who signed the Note o pay Lender
THREE HUNDRED E|QHTEEN THOUSAND AND NOHUO* I2 R R R RS EEERE RS XEL SRR FEE NS 'le_'.* ok ok ok ok ok ok k
HEREEXKARA KT R R aF A AR A A e wpa e pxh ek ek nkdewwwx o+ Dollars (U5, $318,000.00 )
plus interest. Each Borrow<r vho signed the Note has promised to pay this debt in regular monthly payments and'to pay
the debt in full not later thar™ Sune 1, 2054, o o
(E) “Riders”means all Riders 15 tris Security Instrument that are signed by Borrower. All such Riders are incorporated
into.and deemed to be a part of tlis Security Instrument. The following Riders are to be signed by Borrower {check box
as applicable]: _ _

[x] Adjustable Rate Rider L3 Condominium Rider [L] Second Home: Ricier

[ 1-4 Family Rider [x] Fiannad Unit Development Rider 0] VA, Rider

(] Other(s) [specify]

(F) “Security Instrument” means this document, whick: is datad May 2, 2024, together with all Riders fo this
document.

Additional Definitions:

(G) “Applicable Law™” means all controlling applicable federal, state; znd local statutes, regulations, .ordinances, and
administrative rules and orders {that have the effect of [aw) as well as all ar ziicable final, non-appealable judicial opinions,
{H) "Community Association Dues; Fees, and Assessments” means all dues, feus, assessments, and other charges that
are imposed on Borrower or the. Property by a condominium association, homeawnes association, or similar organization.
(1) “Default” means: (i) the failure to pay any-Periodic Payment of any other amoun? sesured by this Security insirument on
the date.tis due; (i) a breach of any representation, warranty, covenant, obligation, or agieeinentin this Security Instrument;
(iti) any materlally false, misleading, or inaccurate.information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction orwith Borrower's knowledge of corisent, orfailure to niovide Lenderwith material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding deseribed in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originate.d by check, draft, or
similar paper instrument, which is initiated through-an electronic terminal, telephonic instrurerit, computer, or magnetic
tape s0 as 10 order, instruct, or authorize a financial institution to debit or credit an account. Such te/riincludes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by te!aptiane or other
electronic-device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers,

(K) “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow Items™ means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as .a lien or.encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any;
(iii) premiums for.any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums.in accordance with
the provisions of Section 11; and (v) Community Association. Dues, Fees, and Assessments if Lerider requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late chargés due under the Note, and all sums due-under this Security Instrument, plus interest. _

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the covarages described in.Section 5) for: (i) damage to, or-destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of coridemnation; ar
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than < full outstanding Periodic Payment. _ _

(S) “Periodic Paymer::” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amodints under Geition 3. _

(T) “Property” means tiie pinperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U} “Rents” means all amuusits received by or due Borrower in connection with the lease, use, and/or accupancy of the
Property by a party othér thar-Eormwer. _ _

(V) “RESPA” meanis the Real Esiatz Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Pari 1024); as they may be amended from time to time, or any additional or successor
federal legislation or regulation that go'eris-the same subject matter. When used in this Security Instrument, “RESPA’
refers fo all requirements and restrictions-inat wauld apply to a “federally related mortgage loan® even if the Loan does
not qualify as a “federally related mortgage Ican” Lnder RESPA. _

(W) “Successor in Interest of Borrower” means any party that has taken title to the-Property, whether or not that party
has assumed Borrower's obligations under the Noie wid/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactioris At _or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in ‘which-the Property is located, as it may be amended from time to
time; or any applicable additional or successor legistation thitt governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loz, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenanis and agreeme!*s under this Security Instriiment and the Note.
For Ihis purpose, Borrower mortgages, grants, conveys, and warrants to MERS /soluly as nominee for Lender and Lender's
successors and assigns).and to the successors and assigns of MERS, the fullowing described property lacated in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A% "EXHIBIT A",
APN #: 17-32-408-135-0000
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_ _ L LOAN #: 2810240011
which currently has the address of 3615 S Morgan Street Unit F, Chicago (Street] [City]

llinois 60608 ("“Property Address”), and Borrower releases and waives all rights under and by virtus of the homestead
[Zip Code] '
exemption laws of this State.

TOGETHER WITH ali the improveménts now or subsequently erected on the property, including replacements and
additions fo the improvements on such property, all property rights, including, without limitation, all easements, appur:
tenances, royalties, mineral rights, ofl or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property”” Borrower understands:and
agrees that MERS holds only legal tifle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custorn,-MERS {as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 1o, the right to foreclose.and sell the Property; and to'take
any-action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pds-
sesses the Property coreyed in this Security-Instrument in fee simple or lawfully has the right to use and occupy the
Praperty under.a leasehuic estate; (i) Borrower has the right to mortgage, grant, and convey-the Property or Borrower’s
leasehold interest in the Frope:ty; and (i) the Property is unencumbered, and not subject to any other ownership interest
inthe Property, except for encumuiznces and ownership interests of record. Borrower warrants-generatly the-fitle'to the
Property and covenants and agrees to defend the title to the Property against all ¢laims and dermands, subject fo-any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines.uniform covenants for national use with limited variations and nor-uniform
covenants that reflect specific lllincis state reqtiiren.ents to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lendcr <uvénant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges duie underthe Note,
and any other amounts due under this Security Instrument. Fayments due under the Note and this Security Instrument
must be made in U.S. currency. if any check or other instrumeni raceived by Lender as payment under the Note or this.
Security Instrument is returned to Lender unpaid, Lender may requirs ihat any orall subsequent payments due under
the Note and this Security Instrument be made in one or more of the olowing forms, as selecied by Lender: (a) cash;
(b) money crder; (c} certified check, bank check, treasurer’s check, or cashizi’s-check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instriimentality, or entity; or (d) Electronic Fund
Transfer. '

Payments are deemed received by Lender when received at the location desiaiiated in the Note.or at such other
location as may be designated by Lender in accordance with the notice provisions in‘sestion 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perforriiing the covenants and
‘agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and eitherapply'or'naid in suspense
Partial Payments in its scle discretion in accordance with this Section 2. Lender is not obligated to-aczes any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Barrower does not make such a payment within a réasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. if not-applied earlier, Partial Payments will be credited
against the total amount due under the Loan in.calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future,
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_ _ LOAN #: 2810240011

(b) Order of Application of Partial Payments and Perjodic Payments. Except as otherwise described in this:
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
‘became due, beginning with the oldést outstanding Periadic Payment, as follows: first to inlerest and then to principal
due under the Note, and finally to Escrow Htems. If all outstanding Periodic Paymerits then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instriment are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of thé Note.

If Lender receives a payment from-Borrower in the amount of one or more Periodic Payments and the amount of any
|ate charge-due for a delinquent Petiodic Payment, the payment may be applied to the delinquent payment and the late
charge. ' _

When applying payments, Lender will apply such payments in'accardance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will-not extend or postpone the. due date, or change the amount, of the Periodic
Payments,

3. Funds for Esr.row ltems. _ _

(@) Escrow Requi'enment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periadic Paymenits ai= due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow ifems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrawny must promptly furnish to Lender all notices or invoices of amounts to be paid under
this- Section 3.

_(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may walve this <bligation for any Escrow ltem at any time. In the event of stich waiver, Bor-
rower must pay directly, when and where payable: the-amounts due for any Escrow tems subject to the wajver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow Iltems, Lender may require Borrower to provide
proof of direct payment of those items within suzn time period as Lender may réquire. Borrower's obligation 1o make
such timely payments and to provide proof of paymzni is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay.™<crow items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender rnay a¥ercise its rights under Section 9 to pay $uch-amount and
Borrower will be obligated to repay to Lender any such amount .n accordance with Section 9.

Except as provided by Applicable Law, Lender may witharaw yhe waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawa!, Borrower must pay to Lender all Funds for such
Escrow Items, and in such-amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximu~amotint-a lendér can require Under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law

The Funds will be held in an institution whose deposits are insured by a U.3 fesieral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or iri @i\ Federal Home Loan Bank. Lender-
will apply the Funds to pay the Escrow Items no later than the time specified unde: RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow acéound; or (i) verifying the Escrow
Iterns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lander to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid o e Funds, Lendér will
not bee required to pay Borrower any interest or earnings on the Funds. Lender will give to Borvowsr wwithout charge, an
annual accounting of the Funids as required by RESPA., _ )

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpius of Funds held
in-escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinguantuy more than
30 days;, Lender may retain the surplus in the escrow account for the payment of the' Escrow ltems. [ therc is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrowerand Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in aceordance with: RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly réfund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the. Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any,-and (c) Community Association Dues, Fees, and Assessments, if-any. If any of these items
are Escrow Items, Borrower will pay them in the:manner provided in Section 3.
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. Borrower must premptly discharge any lien that has priority or may attain priority over this Security Instrument unless:
Borrower: (aa) agrees in writing to the payment of the abligation secured by the'lien in & manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or-defends against
enforcementof the lien in, legal proceedings which Lender determines, in its sole discretion, operate to'pravent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c€) secures from
the holder of the lien an-agreement satisfactory 1o Lender that subordinates the lien to this Security Instrument {colleclively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priotity or may attain
priority over this Security Instrument and Borrower has nottaken any of the Required Actioris in regard to such lien, Lender
‘may give Borrower a notice identifying the lien. Within- 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or suibsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards ineluding, but not limited to, earthquakes; winds, and floods, for which Lender requires insurance, Borrower must
maintain the types ot insurance Lender requires in the amounts (including deductible levels) and for the periods that.
Lender requires. What lander réquires pursuant to the preceding seitences can change during the-term of the Loan, and
may exceed any minimum coverage Tequired by Applicable Law. Borrower may choose the insurance carrier praviding
the insurance, subject UL cnder's right to disapprove Borrower's choice, which right will not be exercised unreasonably,

(b) Failure to Mainiati .surance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coveiages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless revuied by Applicable Law, Lender is under no obligation to-advance premiums for, or to
seek to reinstate, any prior lapsed cuverace obtained by Borrower. Lender is under no obligation to purchase any particular
type or-amount of coverage and may sclert the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if regdired fo do so under Applicable Law. Any such coverage willinsure Lender, but
might not protect Boriower, Borrower's equity in thé Property, or the contents of the Property, against.-any risk, hazard,
or liability and might provide greater or lesset coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgzes fiat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have eotained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placing rew insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument, Thes s amounts will bear interést at the Note rate from the date of
disbursement and will be payable, with such interest, upon nuiise fror Lender to Borrower requesting payment. _

(c) Insurance Policies. All insurarice policies required by Lender and renewals of such policies: (i) will be subject fo
Lender’s right to disapprove such policies; (i} must include a standard imortgage clause; and (i) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the right io hold the policies and renewal certificates, If
Lender requires, Borrower will promptly give to Lender proof of paid prerriuits and renewal notices. If Borrower obtains
any form of insurance coverage, rot otherwise required by Lender, for damasye 1w, or destruction of, the Property; such
policy must include a standard mortgage clause and must name Lenderas moitoagze and/or as an additional loss payee,

(d) Proof of Loss; Application of Proceeds. In the évent of loss, Borrower iuctgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be appied to restoration or repair 6f the Property, if Lender
deems the restoration or repair to be economically feasible and determiries that Lender's tecurity will not be lessened
by such restoration or repair. _

If the Property is:to be repaired or restored, Lender will disburse from the insurance praceeds any initial amaunts
that are necessary o begin the repair or resforation, subject to any restrictions applicablé o Lender Juring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds untit Lerder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction {whic'rmay include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be urnidertaken promptly. Lender may
disburse proceeds for the repairs and restoration in & single payment or in a series of progress payments as the work is
completed, depending on the size of the repair.or restaration, the ternis of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
‘ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest ar earnirigs on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law réquires otherwise; Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

ILLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 0%/2021
ICE Morigagé Technology. Inc. Page 6 of 15 IL21EDEDL 1023
s ILEDEDL (CLS)




2412724142 Page: § of 27

UNOFFICIAL COPY

LOAN #: 2810240011

If Lender deems the restoration or repair-not to be ecanomically feasible or Lender's security would be lessened
by such restoration or repair, the insurance procéeds wil be-applied to the sums securéd by this Security Instrurient,
whether or not then due, with the excass, if any, paid to Borrower. Suchi insurance proceeds will be-applied in the order
that Partial Payments are applied in Section 2{b). o

(e) Insurance Settlements; Assignment of Proceeds. |f Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and reélated matters. If Borrower does not respond within 30 days.
fo.a.notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights fo any insurancé proceeds in
an amount not to exceed the amounts unpaid underthe Note anid this Security Instrument, and (i) any other of Barrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable-to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly fo [.ender without the need to include
Borrower as an addilional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
pravided in Section5(!)) or fo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Porrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the executior of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least one yvea~ after the date of occuparnicy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheic!; o unless extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Mainten=:its, and Protection of the Property; Inspections. Borrower will riot destroy, damage,
orimpair the Property, allow the Propzrty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must-+aintain the Property in order to prevent the Property from deteriorating or decteasing
in value due to its condition. Unless LenJer dztermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly. repair the Fropertv if damaged to avoid further deterioration or damage. '

If insurance or condemnation proceeds ar: paid to Lender In connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or resiuii’ig the Property only if Lender has released proceeds for such purposes;
Lender may disburse proceeds for the repairs ang-iesibration in a single payment or in a series.of progress paymerits as
the workis completed, depending on the size of the rcp=ir.or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan: Lender may make such dishursements directly to Bofrower, to the person repaiting or
restoring the Property, or payable jointly to both. If the insuriince or condemnation proceeds are riot sufficient to repair or
restore the Property; Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections ufirie Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenderwii vive Borrower notice at the time of o prior to such
an interior inspection spacifying such reasonable cause. :

8. Borrower’s Loan Application, Borrower will be ifi Default if, duing the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knewlesige or consent gave materially false,
misleading; or inaccurate information or statements to Lender (or failed to provids Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's iricoma or assets, understating or-failing
to provide docurnentation of Borrower’s debt obligations and liabilities, and misreprase:ting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal tesidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. _

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreémeris contained in this'Secu-
rity Instrument; (ii) there is alegal proceeding orgovernment order that might significantly affect Lender's interestin the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptay; probate, for condemiiation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security (nstrument, or to enforce laws o regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay forwhatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instiiment, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the-Property. Lender’s actions
may include, bui are not limited to:.(!) paying any sums secured by a lien that has priotity or may-attain priority over
this Security Instrument;. (1) appearing in court; and (Ill} paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) othier fees incurred for the: purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its- secured position in 4 bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors arid windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may fake action-
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under this-Section 9, Lender is not required to do so and is not under anyduty or obligation to do s0. Lender will riot be
liable for not taking any or all actions authorized under this Section 9. , '

(b) Avoiding Foreclosure; Mitigating Losses. If Borroweris in Default, Lender may work with Berrower to avoid fore-
closure and/or mitigate Lender's potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but notlimited to, obtaining
credit reports, fitle reports, title insurarice, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents: to these actions. Any costs associated with such loss mitigation activifies may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless. prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts-disbursed by Lender under this Section 9 wilt become additional
debt of Borrower secured by this Security Instrumerit. These: amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon riotice from Lender fo Borrower requesting payment.

(d) Leasehold Terms. Ifthis Security Instrumentis on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground ledse.
Borrower will not, without the express written consent of the Lendeér, alter or amenid the ground lease. If Borrower acquires

fee file to the Prop«rty: the leasehold and the fee title will not merge unless Lender‘agrees to the merger in writing.

10. Assignment £f Rerits. '

(a) Assignment ol Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third maity (“Tenant”), Borrower is unconditionally assigning and transfetring to Lender any Rents,
regardiess of to whom tite{anis are payable, Borrower authorizes Lender to colisct the Rents, and agrees that each
‘Tenant will pay the Rents to Lenser However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Sectiont 26,/ ard (il) Lender has given notice to the Tenant that the Rents are to be paid o Lender.
This Section 10 constitutes an abeuiute assignment and not an assignment for additional security only.

(b) Notice of Default. To the exier t parmitied by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held sy Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lendet will e entitled to collect.and receive all of the Rents; (jii) Borrower agrees to
instruct each Tenant that Tenant js to pay all Reiie due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays &k Rents due to Lender and will take whatever action is necéssary to
collect such Rents if not paid to Lender; {v) unless Appiizable Law provides otherwise, all Rents coliected by Lender will
be applied first to the costs of taking control of and maaging.the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver’s f2es, premiums on receiver's bonds, repairand maintenance
costs, insurance premiums, taxes; assessments, and other ctiarges on the Property, and then to any othér sums.secured
by this Security Instrument; (vi) Lender, or any judicially appoimedeceiver, will be liable to aceount for only those Rents
actually received; and (viiy Lender will be entitled to have a receivar dppeinted to take posssssion of and manage the
Property and collect the Rents and profits derived from the Property winout any showing as 1o the inadequacy of the
Property as security. ' N '

(¢} Funds Paid by Lender. if the Rents are not sufficient to cover the crsts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpozas #ill become indebtedness of Borrower
to Lender secured by this Security Instrument pursuarit to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents rore than one month inadvance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and ajiees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, aiid has not performed,
and will not perform, any act that could prevent Lender-from exercisingits rights under this Security nstrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ora. otaiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or auargiving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so &t 24y fime when
Borrower is.in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cute or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section 6,

This Section 10 will terminate whien all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance. ' '

(a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. if Lender required.
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borfower was required to-make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reasan to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such martgage insureris no longer eligible lo provide the Martgage Insurance coverage required by Lender, Borrower will
pay the premfums required fo obtain coverage substantially equivalent to the Mortgage Insurance: previously in‘effect, at
a cost substantially equivalent to the cost to Borrower of the. Mortgage Insurance previously In effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when theinsurance coverage ceased to be in-effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in fieu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in ful, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve: '

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount-and for the
period that Lender requires) provided by an insurer selected by Lender.agdin becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition.of making the Loanand Borrower was required to make sepa-
rately designated rayiments toward the premiums for Mortgage Insurance; Borrower will pay the premiums required to
maintain Mortgage Insi-raince in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accodence with any written agreement between Borrower-and Lender providing for such termination
or until termination is requ'iedt by Applicable Law. Nothing in this Section {1 affects Borrower's obligation to-pay interest
at the Note rate, _

{(b) Mortgage Insurance Arreements. Mortgage Insurance réimburses Lender for certain losses Lender mayincur
if Borrower does not repay the Lear as agreed. Borrower is nota party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate thzir tolal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share ar inosittheir risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the miortgage insurer may have available (which may include
funds obtained from Mortgage Insurance pre niunis). _

As a result of these agreements, Lender, anuiiter insurer, any reinsurer, any other entity, or any afiiliate of any of-
the foregoing, may receive (directly or indirectly}-aniounts that derive from (or might be characterized .as) a portion
of Borrower’s payments for Mortgage Insurance, e change for sharing or modifying the mortgage insurer’s risk,
or reducing iosses. Any such agreements will not: (i} affect-the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) increlise ihe amount Borrower will owe for Mortgage Insurance;
(it} entitle Borrower fo any refund; or {iv) affect the rights Boirower has, if any, with respect fo the Mortgage Insurapce
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 &t seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that geveiis the same subject matter ("HPA"). These rights
under the HPA may include the right to receive certain disclosures, to'ra¢uest and ebtain cancelfation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, aric/zi o receive a refund of any-Mortgage Insur-
ance premiums that were unearned-at the time of such cancellation or termiration,

12. Assignment and Application of Miscellaneous Proceeds: Forfeiture. _

{a) Assigniment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied fo restoration or repair of the Property, if Lender deems. ti'e restoration or repairto be
economically feasible and Lender’s security will not be lessened by such restoration or repair-Guring such repair and
restoration period, Lender will have thi right to hold such Miscellaneous Proceeds uritil Lender hes had an opportunity
to'inspect the Property to ensure the work has been completed to Lender’s satisfaction (which mavinclude satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited *o4isensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may Loy ‘ur the repairs
and restoration in a single disbursement.or in a series. of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default.on the Loan.
Lender may riake such disbursements directly lo Bortower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on-such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings o such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasibie or Lender’s security would be lessened by such
restoration or fepair, the Miscellaneous Proceeds will be-applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
Inthe evenit of a total taking, destruction, or lossiin value of the Property, all of the Miscellanecus Proceeds wil be applied
to the sums secured by this Security Instrument, whether or not then diie, with the excess, if any; paid to Borrower.
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fair market value of the Property immediately before the Partial Devaluation is équal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instruméent untess Borrower and Lender otherwise agree in
writing, The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscelianeous Proceeds by a percentage calculated by taking (i).the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately biefore the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of-a Partial Devaluation where the fair market value of the Property immediately tefore the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whéther or not the sums are then due, unless
Borrower and Lent=r ptherwise agree in writing. _ _

(d) Settlement of Slaims. Lender is atithorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security 'ns‘rument, whetheror not then due, of to restoration or repair of the-Property, if Borrower (i) abandons
the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) oiiers to settle a claim for damages. “Opposing Party” means the third party thatowes Borrower
the Miscellaneous Proceeds or ihe party against whom Borrower hasa right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting L::nrier’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminzi, that.in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Plopary or rights under this Security Instrument. Borrower can cure such a Defauilt
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the-acfion or proceeding to be dismissed
with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Securiyy Instrument. Borrower is unconditionally assigning to Lenderthe
proceeds of any award:or claim for damages thai ars eftributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellance:is Proceeds that are not applied to restoration or repair of the
Property will be applied in thé order that Partial Paymer s ar> applied in Section 2(b). _

13. Borrower Not Released; Forbearance by Lendel Noi a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrament if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instriimerit. ender will not be required to commence proceedings
against any Successor in interest of Borrower, or to refuse to exteridurve for payment or othérwise modify amortization
of the sums secured by this Security Instrument, by reason of any deipard made by the original Borrower or any Suc-
cessors-in Interest.of Borrower. Any forbearance by Lender in exercising 27y right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, ertities, or Successorsin interest of Borrower or in-amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, anvight or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bouiiqd. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sigris #is Security Instrument but does
notsign the Note:(a) signs this Security Instrumentto martgage, grant, convey, and waria1t such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any-applicable nchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this becliily Instrument to-assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not parsenally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any othes Pirrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sendrity Instrument
without such Borrower’s consent and without affecting such Berrower's obligations urider this Security ncirment:

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
mmmmsmmwmmwmmmwmmﬁmmawmmwymmmwmmmmwmammmmﬁmmmm@mmmm
benefits'under this Security Instrument. Borrower will not be released from Borrower’s obligations and ligbility under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges. .

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i)-a one-time charge for a real estate
tax verification and/or reparting service used by L.ender in connection with this Loan, and {ji} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or'(B) a one-time charge for fiood zone determiriation
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification, Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Dafault to protect Lender's Interest ini the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (ifi)-other related fees. _

(c} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security instrument
o charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that-are expressly prohibited by this Security Instrument or by Applicable Law:

(d) Savings Clause. If Appicable Lawsets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in.connection with the Loan exceed the permifted limits, then
{i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lénder may choose
to make this refund 0y reducing the principal owed under the Note or by making a direct payment-to Borrower. If a refuind
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charga (whether or nota
prepayment charge is piovided for under the Note). To the extent permiitted by Applicable Law, Borrower’s acceptance of
any such refund made by irect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcnaig

16. Notices; Borrower’s Ppysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower, Unlcss Applicable Law requires:a different method, any written nofice fo Borrower in con-
nection with this Security Instrument will b2 2eemed to have been.given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrower’s Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic.Communication (as cefinad in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law eygiassly requirés otherwise. If any notice: to Borrower required by this
Security Instrument is also required under Applicakie Law; the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless ariother celivery method is required by Applicable Law, Lender may provide
notice to-Borrower by e-mail or other electronic communicz tion (“Electronic Communicatior”) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender wilii Sorrower’s esmail or other electronic address {“Electronic
Address"); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electranic Communication; and (iv) terdar otherwise complies with Applicable: Law. Any
notice to Barrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender hecomes aware that sicii notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lenaar will resend such communication to
Barrower by first class mail or by other non-Electronic Communication. Borrowar may withdraw the agreement to recgive
Electronic Communications: from Lender at any time by providing written notice 5 Lender of Borrower’s withdrawal of
such agreement. o

{c)} Borrower’s Notice Address. The address to which Lender will send Borrowe: otice {(*Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice 10 Lender. If Lender and Bor
rower have agreed that notice may be given by Electronic Cammunication, then Borrower imay. aesignate an Electronic
Address-as Notice Address: Borrowet will promptly nofify Lender of Borrower’s change of Notice Audress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a prociaure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Ntice Address only threugh that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing itby first class mai to Lender's
address stated in this Sécurity Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrumentwill be deemed-to have been given to:Lender
only'when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also.required under Appiicable Law, the Applicatile Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In-addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Properly Address, and rictify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law-and
the law of the State of lllinois. Al rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conlict will not affect other provisions of this Security Instrument or the Noteé that can be given effect without
the conflicling provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by coniract. Any action required under this
Security [nstrument to be made in accordance with Applicable Law is o be made in accordance with the Applicable Law’
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa: (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refars to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision. _ _

18. Borrower’z Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of tb< Property or a Beéneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means ary le gal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for dzer!, contract for deed, instailment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowsrio a purchaser ata future date.

If all or any part of the Propzrii<or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and & beneficial interest ia Forrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full:ui all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applizable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration; The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within-which Borrower must pay
all sums secured by this Security Instrument. If Boriower fails to. pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitier: b this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses inurred in pursuing such remedies, including, but not limited to:
(a) reasonable aftorneys' fees and costs; (b) propérty.inspectian and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the. Property and/or rights under this Stcurity Instrument. ' _ _

20. Borrower’s Right to Reinstate the Loan after Accele/ation. f Borrowar meetscertain conditionis, Borrower will
have the right to reinstate the Loan and have enforcement of this Sezurity Instrument discontinued atany fime up to the later
of (a) five days before any foreclosure sale of the Property, or (b) sucn ather period as Applicable Law right specify for the
termination of Borrower’s right to-reinstate. This right to reinstate will notazply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy-all of the following condiiziis: (aa) pay Lender all sums that then would
be due-under this Security Instriment and the Note as if no acceleration had cccurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (u2) ray all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: {i) reasonable 4tcmeys’ fees and costs; (i) property
inspection and valuation fees;and (iif) other fees incurred to protect Lender’s interestin e Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonabl; require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Bariower's obligation to pay the
sums secured by this Security Instrument or the Note, will cohtinie unchanged. )

Lender may require that Borrower pay such reinstatement sums and expenses in.one or more 4f 3¢ following fofms,
as selected by Lender: (aaa) cash; (bbb) money order; (6cc) certified check, bank check, treasure: s 2heck, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fedarai agency, instru-
mentality, orentity; or {ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Secuiity Instrument
and obligations secured by this Security Instrument will remaiif fiilly effective as if no acceleration had oceurred.

21. Sale of Note. The Note or a partial interestin the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or ther transfer, all of Lender’s rights and obligations-under
this Security Instrument will convey to Lender’s successors and assigns. _

22, Loan Servicer. Lender may take any action permitted under this Security Instriment through thie Loan Servicer
or ancther authorized representative, such as a sub-servicer, Borrower understands that the Loan Sarvicer or other
authorized representative of Lender has the right and authority fo take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note, The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other

ILLINOIS -~ Single.Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Forin 3014  07/2021
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amounts due under the Note and this Security Instrumient; (by perform any other mortgage loan serviting obiigations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law-on behalf of Lender. If there'is a
change of the Loan Servicer, Borrower will be given writien notice of the change which will state the name and ‘address
of the new Loan Servicer, the address to which paymerits should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing. _

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the othier party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commernice, join, or be joined to-ary judicial action (either as-an individuallitigant or a member of a
class) that (a) arises from the other party's actions pursuant io this Security Instrument or the Note, or (b} alleges that the other
party has breached-any provision of this-Security: Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borfower pursuant to-Section 26(a) and the nofice of acceleration given fo Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take cotrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definition<, As used in this Section 24: {i) “Environmental Law” means any Applicable Laws where the Property
is located that relate to-health, safety, or environmental protection; (ii) “Hazardous Substances” include (A} those sub-
stances defined as toxis o hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, keicsene, other fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contairiny asbestos or-formaldehyde, corrosive materials er agents, and radioactive materials;
(i) “Environmental Cleanup” inciudes any response action, remedial -action, or rémoval action, as defined in Environ-
mental Law; and (iv) an “Environrertal Condition” means a condition that can cause, contribute to, or otherwise trigget
an Environmental Cleanup.

(b). Restrictions.on Use of Hazarqo1's Cubstances. Borrower will not cause or permit the presenee, use, disposal,
storage, or release of any Hazardous Substances, or threaten fo refease any Hazardous Substances, on orin the Property.
Borrower will not do, rior allow anyone elsé 1) do, anything affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Condition; or (iii) due iu the presence, use, or refease of a Hazardous Substance, creates a
condition that adversely affects or could-adversely-affeet the value of the Property. The preceding two sentences will not
apply to.the presence, use, or storage on the Property ot small quantities of Hazardous Substances that are.generally
recognized to be appropriate to normal residential uses and fo.maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). _

(c) Notices; Remedial Actions. Borrower will promptly ¢ive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatery agency-or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hay Gtiral knowledge; {if) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, ortlirzat of release of any-Hazardous Substance; and
(iii) any-condition caused by the preserice, use, or release of a Hazardous. Substance that adversely affects the value of
the. Property. If Borrower learns, o is nofified by any governmental or regulatsry authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propartvis necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing iniihis Security Instrument will create
any ebligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note-evidéncing the debt for this Loan
is electronic, Borrower acknowledges and represents.to Lender that Borrower: (a) expressiy. consented and intended to
sign the electronic Note using an Electronic Signature adepted by Borrower (“Borrower’s Eiectriiic Signaturé”) instead
of signing a paper Note with Borrower's:wiitten pen and.ink signature; (b) did not withdraw Botowar's express consent
tosign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the ¢le<ironic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note i1 sccordance with
its terms; and (d) signed the electronic.Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in aceordance with its terins,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 18 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law;
(i) the Default; (i) the action required to cure the Default; (jii) a date, not less than 30 days (or as otherwise specified by

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
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_ LOAN #: 2810240011
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to.reinstate after acceleration;
and (vi) Borrower’s right to-deny in the foreclosure proceeding the éxistence of a Default-or to assert any other defense
of Borrower to dcceleration and foreclosure. _

(b) Acceleration; Foreelosure; Expenses. If the Defauilt is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this. Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 1o collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but Aot Jimited to: (i) reasonable atlorneys'fees and costs;
(ii) property inspection and valuation fees; and (iii} other fees incurred to-protect Lender’s interest in the Property and/or
rights under this Security Instrument. _

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may eharge Borrower a fee for
releasing this Security Instrument, but only-if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unzer Applicable Law. _

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirec oy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's experise
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchiases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Gurrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowcr Fas oblained insurance as required by Borrower’s and Lender’s agreement, If Lender
purchases insurance for the collatzial, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in 2onnection with the placement of the insurance, untit the-effective date of the
cancellation or expiration of the insurance: The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance; may/ be more than the cost of insurance Borrower may be able to obtain
on:ite own.

BY SIGNING BELOW, Borrower accepts and agrer= to the terms and covenants contained in this Security Instru-
ment.and in any Rider signed by. Borrower and recordec with-it.

2
A/ - 3 // 2,’/ )i (F(Seal)

JIAN JUN ZHOU, BORROWER DATE

/‘;’/ TN L/ 202 0% eay

MIAOYUN ZHOU BORROWER DATE

ILLINOIS - Single Family — Fannig Mae/Freddie Mae UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on MAY 2, 2024 (date) by JIAN JUN ZHOU AND MIAOYUN
ZHOU,

(Seal)
"OF?“‘CLAL SE
\)@ KRIGT! Bg&ﬂﬁg}ﬁm
Motary Publlc, Biaie 0 .
: iealon Explms 03[09[2027
VIt N R
Signatute of Nothry Pyblic S S

Lender: Royal Business Bank (CFL#2348)
NMLS ID: 835654

Loan Qriginator: Fay Liang
NMLS ID: 2337229

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form3014 07/2021
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CHICAGO TITLE
CCOMPANY

LEGAL DESCRIPTION

Order No,: 24CSGC332080LP

For APN/Par<el ID(s): 17-32-408-135-0000

THAT PART O QTS 21, 22, AND 23 IN BLOCK 9 IN GAGE, LEMOYNE, HUBBARD AND OTHER'S
SUBDIVISION, ANTE FIRE, OF THE EAST 1/2 OF THE SOUTHEAST QUARTER, OF SECTION 32,
TOWNSHIP 39 NORT!4, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS;

COMMENCING AT THE SOUTHWEST CORNER OF LOT 19 IN SAID BLOCK 9; THENCE NORTH 00
DEGREES 01 MINUTES 02 SECOMSS EAST, ON THE WEST LINE OF SAID LOTS 19, 20°AND 21, A
DISTANCE OF 125.80 FEET; THZNCE SOUTH 89 DEGREES 56 MINUTES ‘39 SECONDS EAST
28.58 FEET TO THE NORTHERLY EXTENSION OF THE CENTERLINE OF AN EXISTING COMMON
WALL AND TO THE POINT OF BEGINMING: THENCE CONTINUING SOUTH 89 DEGREES 56
MINUTES 39 SECONDS EAST, 18.94rcET TO THE NORTHERLY EXTENSION OF THE
CENTERLINE OF AN EXISTING COMMON WALL) THENGE SOUTH 00 DEGREES 04 MINUTES 18
SECONDS WEST, ON SAID' NORTHERLY _EXl._i\"‘_'ON AND ON SAID CENTERLINE AND ON THE
SOUTHERLY E-XTENS[ON'THEREOF., 48 00 FEET; HENCE NORTH 82 DEGREES-56 MINUTES 39
SECONDS WEST, 18.93 FEET TO THE SOUTHERLY _EXTENSION OF THE CENTERLINE OF AN
EXISTING COMMON WALL; THENCE NORTH 00 DEGR£Z3 03 MINUTES 41 SECONDS EAST, ON
SAID SOUTHERLY EXTENSION AND ON SAID CENTERLINE AND ON THE NORTHERLY
EXTENSION THEREOQF, 48.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

TO BE KNOWN AS:

THAT PART OF LOT 2 IN LEXINGTON SQUARE 4 RESUBDIVISION, BEING A RESUBDIVISION OF
LOTS 19, 20, 21, 22, 23, 24, 25 AND 26 IN BLOCK 9 IN GAGE, LEMOYNE, HUBBARD AND OTHER'S
SUBDIVISION OF THE EAST 1/2 OF THE SQUTHEAST 1/4 OF SECTIOh 3z, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS+LLOWS;
COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 2; THENCE SOUTH8S F’JEGREES 56
MINUTES 39 SECONDS EAST, ON THE NORTH LINE OF SAID LOT, 22 02 FEET TO THE
NORTHERLY EXTENSION OF THE CENTERLINE OF AN EXISTING COMMON WALL ANL/TO THE
POINT OF BEGINNING; THENGE CONTINUING SOUTH 89 DEGREES 56 MINUTES 39 SECONDS
EAST, ON SAID NORTH LINE, 18.94 FEET TO THE NORTHERLY EXTENSION OF THE
CENTERLINE OF AN EXISTING COMMON WALL; THENCE SOUTH 00 DEGREES 04 MINUTES 18
SECONDS WEST, ON SAID NORTHERLY EXTENSION AND ON SAID CENTERLINE AND ON THE
SOUTHERLY EXTENSION THEREOF, 48.00 FEET TO THE SOUTH LINE OF SAID LOT: THENCE
NORTH 89 DEGREES 56 MINUTES 39 SECONDS WEST, ON SAID SOUTH LINE, 18.93 FEET TO
THE SOUTHERLY EXTENSION OF THE CENTERLINE OF AN EXISTING COMMON WALL; THENCE
NORTH 00 DEGREES 03 MINUTES 41 SECONDS EAST, ON SAID SOUTHERLY EXTENSION AND
ON SAID CENTERLINE AND ON THE NORTHERLY EXTENSION THEREOF, 48.00 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of May, 2024,
and is incorporated into and a: niends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed /iie “Security Instrument”) of the same date given by the

undersigned (the “Borrower”) to-cesure Borrower’s Adjustable Rate Note (the “Note”) to
Royal Business Bank (CFL#2368} «a California State Chartered Bank
Corportation

(the “Lender”} of the same date and covering tlie-property described in the Security
Instrument and located at: 3615 S Morgan Stree( Unit F, Chicago, IL. 60609.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'’S ADJUSTABLE INTEREST PAIS CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMU: RATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

MULTISTATE ADJUSTABLE RATE RIDER - 30-day Average SOFH — Singls Family

Fannie Mae/Freddie Mac Uniform Instriment Form 3141  07/2021

ICE Merigage Technology, Inc, Page10of6 F3141v21RLU 0322
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interast and a portion of the principal
{"Monthly Payment”) and an initial interest rate of 7.250 %.  The Note provides for
changes iiithe interest rate and the Monthly Payments as follows:

4. INTEMEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change ates

The interest raig't will pay may change on‘the 1st  day of June, 2027,
and on the 1st day of the month every 6th  month thereafter. Each date on
which my interest rate coid change is called a “Change Date.

(B) The Index

Beginning with the first Changz Date, my interest rate will be based on an
Index that is caleutated and provided io the general public by an administrator (the
“Administrator”’). The “Index” is a benchinaik, known as the 30-day Average SOFR
index. The Index is currently published by, (n» Federal Reserve Bank of New York.
The most recent Index value available as of ihe date 45 days before each Change
Date is called the “Current Index,” provided that'it: the Current Index is less than
zero; then the Current Index will be deemed to be 7ero for purposes of calculating
my interest rate. _ _

If the Index is no longer available, it will be replaceainaccordance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate
by adding THREE percentage points ( 3.084¢% )
{the “Margin”) to the Current Index. The Margin may change if the Index is seplaced
by the Note Holder in accordance with Section 4(G)(2) below. The Note Hoider will
then round the result of the Margin plus the Current Index to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE-RIDER — 30-day Average SOFR - Single Fariily

Fannie Mae/Freddie Mac Uniform fnstrument Form 3141 07/2021
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The Note Holder will then determine the amount of the Monthly Payment that
would be sufficient to repay the unpaid Principal that | am expected to owe at the
Ghange Date on the Maturity Date at my new interest rate in substantially equal pay-
ments: The result of this calculation will be the hew amount of my Monthly Payment.

(D) L'mits on Interest Rate Changes

The intzrest rate | am required to pay at the first Change Date will not be greater
than 9.250 %' or less than 5.250 %. ~ Thereafter, my interest rate will never be
increased or decrzased on any single Change Date by more than
ONE percentage points { 1.000 % ) from the rate of
interest | have been payiiigor the preceding 8 months, and will never be greater
than 12.250 %. My interes rate will never be less than the margin or 3.000
%.

(E) Effective Date of Changes

My new interest rate will become efieciive on edch Change. Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date
after the Change Date until the amount of my Monthly Payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice o1 any changes in my interest
rate.and the amount of my Monthly Payment before the etfactive date of any change.
The notice will include information required by law to be given fo me and also the
title and telephone number of a person who will answer any-Cuestion | may have
regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if a:y-of the
following events (each, a “Replacement Event”) occur: (i) the Administrator Has Ler-
manently or indefinitely stopped providing the Index to the general public; or {jf} the
Administrator or its regulator issues an official public statement that the Index is no
longer reliable or representative.

MULTISTATE ADJUSTABLE RATE RIDER - 30-day Average SOFR — Single Familly
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If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new margin (the “Replacement Margin®,
as follows:

(1)1t a replacement index has been selected or recommended for use in con-
sumer produets, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a commitiee endorsed or convened by the Board of Governors
of the ==daraf Reserve System or the Federal Reserve Bank of New York at
the time ol & Replacement Event, the Note Holder will select that index as
the Replacement [ndex.

(2) Ifareplacementinuex has not been selected or recommended for use in con-
sumer products under Saction (G)(1) at the time of a Replacement Event, the
Note Holder will make @ reasonable, good faith effort to select a Replacement
Index and-a ReplacementMargin that, when added together, the Note Holder
reasonably expects will miniryize any change in the cost of the loan, taking into
accouni the historical performar ce of the Index and the Replacement Index;

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Replacement Event arid will be used to determine my inter-
est rate and Monthly Payments on Change Dates.that are more than 45 days after
a Replacement Event. The Index and Margin cou'd-be replaced more than once
during the term of my Note, but only if another Replacemant Event occurs. After a
Replacement Event, all references to the “Index” and “Mia:¢in” will be deemed to be
references to the “Replacement Index” and “Replacement ? Mzigin

The Note Holder will also give me notice of my Replacemerit Index and Replace-
ment Margin; if any, and such other information required by apnlicable law and
regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORPOWER
Section 19 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower, For the
purposes of this Section 19 only, “Interest in the Property” means any legal or

MULTISTATE. ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales con-
tract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a pisichaser at a future date.

It aif ar any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in Bor-
roweris so! 1o transferred) without Lender’s-prior written consent, Lender may
require immecizie payment in full of all sums secured by this Security Instrument.
However, Lenderwiil not exercise this option if such exercise is prohibited by
Applicable Law. Leiider also will not exercise this-option if (a) Borrower causes to
be submitted to Lendei-information required by Lender to evaluate the intended
transferee as if a new loan weie being made to the transferee, and (b) Lender
reasonably determines that tender's security will riot be impaired by the loan
assumption and that the risk of @ breach of any covenant or agreement in this
Security [nstrument is acceptable 3 i.ender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
asa condition to Lender's consent to the loai 2ssumption. Lender may also require
the transferee to sign an assumption agreemant that is acceptable to Lender and
that obligates the transferee to keep all the promiiszs-and agreements made in the
Note and in this Security Instrument. Borrower will chriinue fo be obligated under
the Note and this Security Instrument unless Lender rel2as3s Borrower in writing.

If Lender exercises this option to require immediate pa\'fnent in full, Lender
will give Borrower notice of acceleration. The notice will previde-a period of not
less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security 'ristrument. If
Borrower fails to pay these sums prior to, or upor, the expiration of nis beriod,
Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower and-will be entitled to collect ail expersas
incurred in pursuing such remedies, including, but not limited to: (a) reasonatie
attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other
fees incurred to protect Lender's Interest in the Property and/or rights under this
Security Instrument.

MULTISTATE ADJUSTABLE RATE RIDER — 30-day Average SOFR - Single Family
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

!

E/I/éy‘\x./" 'ﬂ/ ,j‘;/ | 2/ J}f‘?‘%é/ (Seal)

JIAN JUN ZHGU, BORROWER. " DATE
N L -’f’&/ 22024 (sea
MIAOYUN ZHOU, BORROWER DATE

MULTISTATE ADJUSTABLE RATE RIDER — 30-day Average SOFR - Single Family
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED LI5iT DEVELOPMENT RIDER is made this 2nd  day of
May, 2024 aartis incorporated into and amends and supplemenis the
Mortgage, Mortgage Deed, Deed-of Trust, or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to
Royal Business Bank (CFL#2368}, 2 California State Chartered Bank
Corportation

(the “Lender”) of the same date and covering-ite Property described in the Security
Instrument and located at: 3615 S Morgan Stree! Unit F, Chicago, IL 60609.

The Property includes, but is not limited to, a parcel of land imgraved with a dwelling,
together with other such parcels and certain common areas and faci#ias, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Deciaiation’).
The Property is a part of a planned unit development known as Lexington Sguzie 4
Townhome Owners Association
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{the “PUD”). The Property also-includes Borrower's interest in the homeowners asso-
ciation or equivalent entity owning ormanaging the common areas and facilities of the
PUD (the “Owners Association”) and the uses, benefits, and proceeds of Borrower's
interest.

PUD CO¥ENANTS. In addition to the representations, warranties, covenants, and
agreements madz in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower’s obligations:
under the PUD's Conztiuient Documents. The “Constituent Documents” are the:
(i) Declaration; (i) articles of inuorporation, trust instrument, or any equivalent docu-
ment which creates the Owriers-Association; and (i) any by-laws or other rules or
regulations of the Owners Assugiation. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as i Owners Association maintains, with
a generally accepted insurance carrier, a "master” or “blanket” policy insuring the
Property which is satisfactory to Lender and wiisi provides.insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage" ena any ether hazards, includ-
ing, but not limited to, earthquakes winds, and floods, for which [ender requires
insurance; then (i) Lender waives the provision in Section 3407 the portion of the
Periodic Payment made to Lender consisting of the yearly pre:i um instaliments for
property insurance on the Property, and (i) Borrower’s obligaticn under Section 5
to maintain property insurance coverage on the Property is deemed satisfied fo the
extent that the required coverage is provided by the Owners Association pzlicy.

What Lender requires as a condition of this waiver can change during-ira term
of the lean.

Borrower will give Lender prompt notice of any lapse in required property insur
ance coverage provided by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration
or repair-following a loss to the Property, orto common areas and facilities of the
PUD, any proceeds payable to Bortower-are hereby assigned and will be paid to
Lendei.ender will apply the proceeds to the sums secured by the Security Instru-
ment, wrether or not then due, with the excess, if any, paid to Borrower.

C.. Pulliz, Liability Insurance. Borrower will take such actions as may be rea-
sonable to insurethat the Owners Association maintains a public liability insurance
policy acceptable’in form, amount, and extent of coverage to Lender.

D. Condemnatioti. Trie proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the +yoperty or the common areas and facilities of the
PUD, or for any conveyance in licu 9* condemnation, are hereby assigned and will
be paid to Lender. Such proceeds viill be applied by Lender to the sums secured
by the Security nstrument as providec in Section 12.

E. Lender’s Prior Consent. Borrower wiii.not, except after notice to. Lender
and with Lender’s prior written consent, either paitition or subdivide the Property or
consent to: (i) the abandonment of termination of th2PUD, except for abandonment
or termination required by law in the case.of substantial dzstruction by fire or other
casualty or in the case of a taking by condemnation oreminent domain; (i) any
amendment to any provision of the Constituent Documents unilzss the provision is
for the express benefit of Lender; (iii) termination of professional inanagement and
assumption of self-management.of the Owners Association; or (iv).any action which
would have the effect of rendering the public liability i insurance coverage Inaintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments wheti due,
then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
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Borrower and Lender agree to other terms of payment, these amounis will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrewer requesting payment.

BY SIGNINZ BELOW, Borrower accepts and agrees to the terms and covenanis
contained in‘this PUD Rider.

fﬂf‘f/f// w) f/'/ ’“‘wwl S }11 H
Y A | - AN FDORT: .
S | SRIE LY sea
JIAN JUN ZHOU, BORRGWER ' | DATE

\ "
| ,«7)’ SN a ,;:ig,-lﬂf}ﬁl’»{ﬁa (Seal)
WIAOYUN ZHOU, BORROWER " ' DATE
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