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N 3% aq J MORTGAGE

Loan #: 0179092630
DEFINITIONS

Words used in multiple sections of this document.ara defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regasding the usage of words used in this document are
also provided in Section 15.

(A) “Security Instrument” means this document, whici is ~ated Aprit 26, 2024, together with all
Riders to this document.

(B} “Borrower”is KENT A. HANSEN AND KATHLEEN A. nANSEN, HUSBAND AND WIFE, NOT
AS TENANTS IN COMMON AND NOT AS JOINT TENANTS BUT /.S TENANTS BY THE ENTIRETY.
Borrower is the mortgagor under this Security Instrument.

(C)  “Lender” is Baxter Credit Union. Lender is a Credit Union organized.and existing under the
faws of THE STATE OF ILLINOIS. Lender's address is 340 North Milwauke<-Avenue, Vernon Hills,
IL 60061. Lender is the mortgagee under this Security Instrument.

(D) “Credit Agreement” means the Home Equity Line of Credit Agreement and Dicalosure signed
by Barrawer and dated April 26, 2024 which Credit Agreement establishes a revolving Jine of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies with 2 i e terms of
the Credit Agreement. Such advances may be made, repaid and remade from time to lime; subject to
the limitation that the totai outstanding balance owing at any one time (excluding any current unpaid
interest finance charges but including other fees and charges assessed pursuant to the -Credit
Agreement) shall not exceed $750,000.00. Borrower has promised to pay this debt in monthly Periodic
Payments and to pay the debt in full not later than May 30, 2029.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

{F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
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any other fees or charges however denominated due under the Credit Agreement, and all sums due
under this Security Instrument, plus interest.

(@) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
{ 1 Balloon Rider [X] Planned Unit Development Rider [ ] Other(s) [specify}
[ 1 1-4 Family Rider [ ] Biweekly Payment Rider

{H) “Applicable Law” means all controlling applicable, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) of the jurisdiction in which the
Praperty is{aceted, as well as all applicable final, non-appealable judicial opinions.

{ “Comr.unity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assossation or similar organization.

{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or simiar prper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or raaJnatic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Sucn term-includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transferc iiitated by telephone, wire transfers, and automated clearinghouse
transfers.

K “Escrow ltems” means those items that are described in Section 3.

L) “Miscellaneous Proceeds” mcars any compensation, settlement, award of damages, or
proceeds paid by any third party (other thar insiiance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, iz Property; {ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condzmration; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M)  “Periodic Payment” means the minimum peiiouis payment due under the terms of the Credit
Agreement.

(N) “RESPA” means the Real Estate Setffement Procediies Act {12 U.8.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, ‘as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, *“RESPA” refers to all requirements ond rostrictions that are imposed in
regard to a “federally related morigage loan” even if the Loan does nutuualify as a “federally related
morigage loan" under RESPA.

(0) “Successor in Interest of Borrower” means any party that has taren title to the Property,
whether or not that party has assumed Borrower's gbiigations under the Credit Azieement and/or this
Security Instrument.

(P “Mortgage Servicer” means the fast person to whom the Borrower has beer..incisted by the
holder of the Credit Agreement to send payments for the debt secured by this Securiy strument.
Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and (i} the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For
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this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns the following described property located in the COUNTY of COOK:

See legat description attached.
which currently has the address of 3 Steeple Chase Ln Northfield, Illinois 60093 (*Property Address”):

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” For purposes of the foregoing grant
of a security interest in fixtures, Borrower is the “debtor” and Lendar is the “secured party” (as those
terms are defipzd in the Uniform Commercial Code). This Security Instrument shall also function as a
“financing staterient” filed as a "fixture filing” (as those terms are defined in the Uniform Commercial
Code).

BORRQWER LOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grart and convey the Property and that the Properly is unencumbered, except
for encumbrances of recora. Borrawer warrants and will defend generally the title to the Property against
all claims and demands, subjeci to'ally encumbrances of record.

Borrower and Lender covenar!t and agree as follows:

1. Payment of Principal, Interest, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and inteiest on, the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any prapament charges and fate charges due under the
Credit Agreement. Payments due under the Creait-Agreement and this Security Instrument shall be
made in U.S. currency. However, if any check or other instament received by Lender as payment under
the Credit Agreement or this Security Instrument is returngs to Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreem<pi‘and this Securily Instrument be made
in one or more of the following forms, as selected by Lende:: /al-cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided 2iy such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumantality, or entity; or (d} Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the iotution designated in the
Credit Agreement or at such other location as may be designated by Lender n-accordance with the
natice provisions in Section 14, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payinent or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder ar crejudice o its
rights to refuse such payment or partial payments in the future, but Lender is not obligated tr anply such
payments at the time such payments are accepted. If each Periodic Payment is applied ‘as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may ho'c such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earfier, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making paymenis due under the Credit Agreement and
this Security Instrument or performing the covenants and agreements secured by this Security
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instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) late charges and other {ees and charges; (b) accrued finance charges; {c} principal.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amourt to pay any late charge due, the payment may be appiied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied {o any late charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Zredit Agreement shall not extend or postpone the due date, or change the amount of the
Periodic Paymeiats,

3. runds for Escrow Mems. Unless otherwise provided in a separate agreement,
Borrower will not e 'equired to pay to Lender funds for: (a) taxes and assessments and other items
which can attain pricity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or grosnd rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Suction 5, and Community Association Dues, Fees, and Assessments, if any
("Escrow ltems”). Borrower is thorefore obligated to make payments directly for such Escrow ltems and
to provide receipts, and this cbligzusa shall for all purposes be deemed to be a covenant and agreement
contained in this Security instrument, %5 the phrase "covenant and agreement" is used in Section 9. If
Borrower fails to pay any Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shali then be obligzter. under Section 8 to repay o Lender any such amount.

4, Liens. Borrower shall pay -l taxes, assessments, charges, fines and imposiiions
attributable to the Property which can attain prio ity over this Security Instrument, leasehold payments or
grourd rents on the Property, if any, and Community Association Dues, Fees, and Assessmenits, if any.
To the extent that these items are Escrow ltems, Rorrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which atains priority over this Security Instrument. If
L.ender determines that any part of the Property is subject to'2tien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identityiro-the lien. Within 10 days of the date
on which that notice is given, Barrower shall satisfy the fien.

5. Property Insurance. Borrower shall keep the imprevemants now existing or hereafter
erected on the Property insured against loss by fire, flood, and any other nozards Lender may specify.
This insurance shall be maintained in the amounts (including deductible ieveisiand for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can chiange during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercisza unreasonably.
Borrower will deliver to Lender upon Lender's request the policies or other proof ol insivance. The
policies must name Lender as "Mortgagee” and “loss-payee” so that Lender will receive payroent on all
insurance claims, to the extent of Lender’s interest under this Security Instrument, before Boriower does.
Borrgwer shall immediately notify Lender of cancellalion or termination of insurance. Upon reqiest,
Borrower shall defiver the policies, certificates, or other evidence of insurance to Lender. If Lender
reguires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices.

if Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage for Lender's benefit, at Lender's option and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section & shall become additional debt of
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Borrower secured by this Security Instrument. These amounts shail bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt notice fo the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender
may also sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender receives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or 1o reducs the amount owing on
the Credit Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days afier the execution of this Security Instrument and shall continue to
occlpy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender stherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireamstances exist which are beyond Borrower's control.

7. Priservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, dariace or impair the Property, aliow the Property to deteriorate or commit waste on
the Property. Whether o nt Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Pioperty from deteriorating or decreasing in value due to its condition. If any
insurance or condemnation procsads are not sufficient to repair or restore the Properly, Borrower is still
obligated to complete such repai~0 restoration. Borrower will permit Lender to inspect the Property at
any reasonable time.

8. Borrower's Loan Apgplication. Borrower shall be in default if, during the Loan
application process, Borrower or any parsuns or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave ing’arally false, misleading, or inaccurate information or
staternents to Lender (or failed to provide Lencer with material information} in connection with the Loan.
Material representations include, but are not limited fo, representations conceming Borrower's
occupancy of the Property as Borrower's principal rezidence.

9. Protection of Lender's Interest in (b2 Droperty and Rights Under this Security
Instrument. if (a) Borrower fails to perform the covenants 2nd agreements contained in this Security
Instrument, (b) there is & legal proceeding that might significaruv affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may aiiain priority over this Security
Instrument or to enforce laws or regufations), or {c) Borrower has abandorad the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lendue s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing inz vaiue of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are hotiimited to: (a) paying
any sums secured by a fien which has priority over this Security Instrument; (b) appearing in court; and
{c} paying reasonable aftorneys’ fees to protect its interest in the Property and/or «ignts under this
Security Instrument, including its secured position in & bankruptcy proceeding. Securing 2 Property
includes, but is not limited o, entering the Property to make repairs, change locks, replace o board up
doors and windows, drain water from pipes, eliminate building or other code violations or cangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Seiuon 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that tender
incurs no kability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the dale of disbursement and shall be payable, with such interest, upon notice from

Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the
lease. i Borrower acquires fee title to the Property, the leasehold and the fee title shali not merge unless
Lender agrees to the merger in writing.

10.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument. i
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender = Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Barrower or any-Successors in Interest of Borrower, Any forbearance by Lender in exercising any right
or remedy includny, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interes) of Borrower or in amounts fess than the amount then due, shall not be a waiver of
or preclude the exercisa f any right or remedy.

12.  Joint ard Saveral Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Forrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Sesurity Instrument but does not execute the Credit Agreement (a “co-
signer”): (&) is co-signing this Seaity Instrument only 1o mortgage, grant and convey the co-signer’s
interest in the Property under the ierms-cf this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Inctrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make ary accommodations with regard to the terms of this Security
Instrument or the Credit Agreement without (ne se-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrumerd i writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security !astrument. Borrower shall not be released from
Borrower's obligations and fiability under this Security insrument unless Lender agrees to such release
in writing. The covenants and agreements of this Securicynztrument shall bind (except as provided in
Section 18) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower iees.for services performed in connection
with Borrower's detault, for the purpose of protecting Lender's mteresi in the Property and rights under
this Security Instrument, including, but not limited to, court costs, altornays’ fees, filing fees, proparty
inspection and valuation fees, and any other amounts allowed under Apritcable Law. In regard to any
other fees, the absence of express authority in this Security Instrumeni }o cliarge a specific fee 1o
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law

Borrower and Lender understand and believe that the Loan complies with Finuis usury laws;
however, if any interest or other fees or charges in connection with the Loan are ever.dstarmined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: (a} th2 amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amount permitted
by law; and {b) any excess amount previously collected from Borrower which exceeded the mainum
amount will be credited against the principal portion of the outstanding batance of the Loan. ~If the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. H Lender applies the refund fo the
outstanding balance, the refund will he treated as a partial prepayment.

14. Notices. All notices given by Borrower, Lender, or Mortgage Servicer in connection with
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this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly reguires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shali promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shalt anly report a
change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shalt be given by delivering it or by
mailing it postage prepaid to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to.iav2 been given to Lender until actually received by Lender. If any notice required by this
Security Instrurient is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding raquirement under this Security Instrument.

15. Girveining Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federa lzw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in"thiz. Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicabie 2w might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence-shall not be construed as a prohibition against agreement by contract.
In the event that any provision or.ciause of this Security Instrument or the Credit Agreement contlicts with
Applicable Law, such conflict shall not“aftect other provisions of this Security Instrument or the Credit
Agreement which can be given effect vithout the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall maan and include
corresponding neuter words or words of the fe.niiing gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the vwcra “may” gives sole discretion without any obligation to
take any action.

16. Borrower’s Copy. Borrower shall ba siven one copy of the Credit Agreement and of
this Security Instrument.

17. Transfer of the Property or a Beneficial I« :ast in Borrower. As used in this Section
17, "Interest in the Property” means any legal or beneficiai iriei2st in the Property, including, but not
limited to, those beneficial interests transferred in a bond for azed.contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of titlz by Borrower at a future date to a
purchaser.

If al or any part of the Property or any Interest in the Property i3 sold or fransferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is soid‘or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of ail sums secured by this
Security instrument. However, this option shall not be exercised by Lender if such oxercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior..-The notice
shall provide a period of not less than 30 days from the date the notice is given in acioruance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. “f corrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security instrument discontinued at
any time prior to the earliest of: {a) the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law; or (D) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
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Credit Agreement as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d)} takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. lLender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selested by Lender: (a) cash;
(b} money order; (c) certified check, bank check, treasurer's chack or cashier's check, provided any such
check is drawn upan an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations cecured herehy shall remain fully effective as if no acceleration had occurred. However, this
right to reinstatz shall not apply in the case of acceleration under Section 17.

19.  (s9'e of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreement. or 1 partial interest in the Credit Agreement (together with this Security Instrument)
can be sold one or mure times without prior notice to Borrower. A sale might result in a change in the
entity (known as the “Lean Servicer") that collects Periodic Payments due under the Credit Agreement
and this Security Instrumen! and performs other mortgage loan servicing obligations under the Credit
Agreement, this Security Instrumant, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to acule of the Credit Agreement. If there is a change of the Loan Servicer,
Borrower will be given written notice ~ihe change which will state the name and address of the new
loan Servicer, the address to whicl. pavments should be made and any other information RESPA
requires in connection with a notice of traisfor of servicing. If the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer other 121 the purchaser of the Credit Agreement, the mortgage
loan servicing obligations to Borrower will remair with the Loan Servicer or be transferred {o a successor
Loan Servicer and are not assumed by the Credit Agreement purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commence, iziny or be joined fo any judicial action (as either
an individuat litigant or the member of a class} that arises f-or: the other party's actions pursuant to this
Security Instrument or that alleges that the ather party has breariied any provision of, or any duty owed
by reason of, this Security Instrument {other than any faiture by Forrower to make any payment as and
when due under the Credit Agreement), until such Borrower or Lende: 1ias notified the other party (with
such notice given in compliance with the requirements of Section 14).of such alleged breach and
afforded the other party hereto a reasonable period after the giving ol such notice to take corrective
action. If Applicable Law provides a time period which must elapse before serizin action can be taken,
that time period will be deemed o be reasonable for purposes of this piragraph. The notice of
acceleration and opportunity to cure given to Borower pursuant to Section 22 'and the nolice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy e notice and
opportunity to take corrective action provisions of this Section 19.

20.  Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shall’'not'do, nor
allow anyone else to do, anything affecting the Praperty that is in violation of any federal or state 'aw that
relates to health, safety, or environmental protection (“Environmental Law"). The preceding two
sentences shall not apply to the presence, use, or storage on the Properly of small guantities of
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

NI AR
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materials containing asbestos or formaldehyde, and radicactive materials.
21.  Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22,  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judiciat proceeding and sale of the Property. The notice shall further inform Borrower of the right
o reinstat. a'ter acceleration and the right to assert in the foreclosure proceeding the non-
existence of 2 default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate paymeat 'n full of ali sums secured by this Security Instrument without further demand
and may foreclose "rnis Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses inzur ad in pursuing the remedies provided in this Section 22, including, but
not limited o, reasonabl: 7.t1zrmeys’ fees and costs of title evidence.

23. Release. The Sacured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero-L7iance, it is the intention of Borrower and Lender that this Security
instrument secure the balance outstanzing under the Credit Agreemant from time to time from zero up ta
the Credit Limit and any intermediate _balance, and this Security Instrument will remain in effect until
refeased. Upon termination of the line ¢f eredit and full payment of all sums secured by this Security
tnstrument, Lender shall release this Security Irstument.

24 Waiver of Homestead. in accordance with lilinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Hlino’s humestead exemption laws.

25. Placement of Collateral Protection!nzirance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Berower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lerder’s interests in Borrower's coliateral. This
insurance may, but need not, protect Borrower’s interests. The'civerage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made agzinst Borrower in cornection with the
collateral. Borrower may later cancel any insurance purchased by Lander, but only after providing
Eender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will @ responsible for the costs of
that insurance, including interest and any other charges Lender may imipsse/in connection with the
placement of the insurance, unti! the effective date of the cancellation ar expirat sn of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance or ghgation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain o s own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) Nehe Adbror (Seal)

Borrower - Kent A. Hansen Borrower - Kathleen A. Hansen

*0179092630* * M C M O R T P G T =
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[Space Below This Line for Acknowledgment]

State of lllinois
County of COOK

This instrument was acknowledged before me on April 26, 2024 by Kent A. Hansen and Kathleen A.

Hal
{ %,

Slgnath of notariai 5 ser)

00W!

{Title or rank) -‘:)(“
My Commission expires: {m@ __l a -—iD'QG?—QO

1RIS JESSICA GUEVARA J

{fficial Seal
§  Notary Public - State of liinois
g My Commission Explres Dec 10, 2024 )

Ongmatnun Company Baxter Credlt Un:on
NMLSR ID: 476905

QOriginator: Laurel Fizer
NMLSR ID: 1320396
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Loan #: 0179092630

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of April, 2024, and is
incorporated into and sna'i he deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed {the "Securits liistrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Credit Agrecmant. to Baxter Credit Union (the "Lender") of the same date and
covering the Property deseribed in #ie Security instrument and located at:

3 Steepic Lhniase Ln, Neorthfield, IL 60093
(Pruperty Address)

The Property includes, but is not limited to, a paicel rftand improved with a dwelling, together with other
such parcels and certain common areas and facilities, as deseribed in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT ARFETT THE PROPERTY (the "Declaration”}). The
Property is a part of a planned unit development known as:

Northfield
{Name of Planned Unit Develen.sent]

(the "PUD"). The Property also includes Barrower's interest in the homeownars association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fusther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligationg under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration, i) «ticies
of incorporation, trust instrument or any equivalent document which creates the” Cwners
Agsociation; and (i) any by-laws or other rules or regulations of the Owners Associatien.
Borrower shall prompily pay, when due, all dues and assessmenis imposed pursuant to'ific
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket' policy insuring the Property which is
satisfactory fo Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

NI NE L
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"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment t0 Lender of the yearly premium instaliments for property insurance
coverage on the Property; and (i} Borrower's obligation under Section 5 o maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coveras2 provided by the master or blanket policy.

In‘he event of a distribution of property insurance proceeds in lieu of restoration or
repair follovsing, a loss to the Property, or to common areas and facilities of the PUD, any
proceeds paysole to Borrower are hereby assigned and shall be paid to Lender, Lender shall
apply the proceeds ¥ the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, pad 2o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasocnable
to insure that the Owners Association maintains a public fiability insurance policy acceptable in
form, amount, and extent of czvirage to Lender.

D. Condemnation. The pioueeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property or the commen wr=as and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assignad.and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by in3 Security Instrument.

E. Lender's Prior Consent. Borrowe! shall not, except after notice to Lender and with
Lender's prior written consent, either partition ¢r subhdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except forupandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; {ii} any amendment.ic any provision of the "Constituent
Documents”™ if the provision is for the express benefit of Lendes; (i) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmonis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragrapn F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and l.ender
agree to other terms of payment, these amounts shall bear interest from the date of dishursement
at the Credit Agreement rate and shall be payable, with interest, upon notice fiam/Lander to
Borrower requesting payment.

* 0 1 7 9 D¢ 2 & 3 0 %
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

M) (Seal) WW (Seal)

Bbrrower - Kefit A. Hansen Borrower - Kathleen A. Hansen

Origination Comroariyv: Baxter Credit Union
NMLSR ID: 477405

Criginator: Laurel Fizia
NMLSR ID: 1320396

* 0 17 9 09 2 6 3 0 %
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Commitment No 2028882
LEGAL DESCRIPTION

EXHIBIT “A”

THE LAND REFERRED TQ HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS;

PARCEL 1

THE WEST 151.5 FEET OF THE EAST 336 FEET OF LOT 24 (EXCEPT THE SOCUTH 396.15 FEET
THEREOF) OF COUNTY CLERK'S DIVISION OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 12
EAST OF ~HF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR 1hiZ 3ENEFIT OF PARCEL 1 AFORESAID, AS CREATED BY DEED DATED MARCH
1, 1966 AND RECORIED MAY 4, 1966 AS DOCUMENT 19816771 FROM FAY S. TIDEMAN AND
HUSBAND TO FIRST HATIONAL BANK AND TRUST COMPANY OF EVANSTON, AS TRUSTEE
UNDER TRUST AGREEWMENT-DATED JULY 30, 1965 AND KNOWN AS TRUST NUMBER R-1180
FOR ROADWAY, INGRESS AN EGRESS OVER AND UPON THE WEST 324 FEET OF THE EAST
357 FEET OF THE NORTH 15 FEET.CF THE SOUTH 3986.15 FEET OF LOT 24 AFORESAID,

PARCEL 3

EASEMENT FOR THE BENEFIT OF PARCEL i AFORESAID AS CREATED BY DEED DATED MAY 1,
1966 AND RECORDED MAY 4, 1966 AS DOCUNENT 19816771 FROM FAY 8. TIDEMAN AND
HUSBAND TO FIRST NATIONAL BANK AND TRUST-OF EVANSTON, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JULY 30, 1965 AND KNOWN A4S TRUST NUMBER R-1180 FOR INGRESS AND
EGRESS OVER AND UPON THE WEST 15 FEET OF T4F FAST 351 FEET OF THE NORTH 149 FEET
OF THE SOUTH 530.15 FEET OF LOT 24 AFORESAID, ALLiN-COOK COUNTY, ILLINOIS

Parcel ID: 04-14-407-013-0000

Commonly known as 3 STEEPLE CHASE Lare, Northfield, - 65083
However, by showing this address no additional coverage is provied




