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MORTGAGE

Loan#:; 4000042125
DEFINITIONS

Words used in multiple sections of this docuriznt are defined below and other words are defined in
Sections. 3, 11, 13, 18,20 and 21. Certain rules regziding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, which s zated May 02, 2024, together with all Riders
to this document.

(B) “Borrower” is Peter Lesslie. Borrower is the mortgagor dnvier this Security Instrument,

(C) “Lender” is Bethpage Federal Credit Union. Lender ig-a Cresit Union organized and existing
under the laws of THE STATE OF NEW YORK, Lender's address i¢ P.C..Box 2098, Glen Burnie, MD
21060. Lender is the mortgagee under this. Security Instrument, _

(D) “Note” means the promissory note signed by Borrower and dated May 22,2024, The Note states
that Borrower owes Lender ONE MILLION THREE HUNDRED TWENTY THF.€E THOUSAND SEVEN
HUNDRED FIFTY AND NO/100 Dollars {U.S. $ 1,323,750.00 ) plus interest. Eomuwer has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than-June.01, 2054,

(E} “Property” means the property that is described below under the heading “Tranéfer ¢ f Rights in the
Property.”

(F) *“Loan” means the debt evidenced by the Note, plus interest, any prepayment chaioss and late
charges due under the Note, and all sums due under this Security Instrument, plus.interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrowar The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] .Planned Unit Development Rider [ ] VA Rider
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well asall appiicable final,
non-appealable judicial opinions:

(Iy “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and .other charges that are imposed on Borrower or the Property by a eondominium -associatioh,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check; draft, or similar paper instrument, which is' initiated through an electronic terminal, telephonic
instrument, zon:puter, or magnetic tape so as to order, instruct, or authorize a financial institution to' debit
or credit an aceeunt. Such term includes, but is not fimited to, point-of-sale transfers, automated teller
machine transasions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K} “Escrow ltems” ineans those items that are described in Section 3.

(L) “Miscellaneous Frucesds” means any compensation, settiement, award of damages, or proceeds
paid by any third party {otler than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction f the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii} conveyance in liet o) sondemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{M) “Mortgage Insurance” rieans insurance protecting Lender against the nonpayment of, or
default on, the Loan..

{N) “Periodic Payment” means the regulerly ameduled amount due for (i) principal and interest tinder
the Note, plus (i) any amounts under Section 2{ inis Security Instrument.

{0) “RESPA” means the Real Estate Settleiment Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R..Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulziicn that governs the same subject matter, As
used in this Security Instrument, "RESPA" refers to all reGuiiements and restrictions that are imposed in
regard to a "federaliy related mortgage loan” even if the Loar <oes not qualify as a “federally related
mortgage loan” under RESPA.

{P) “Successor in Interest of Borrower” means any party that has ‘alen title to the Properly, whether
or not that party has assumed Borrower's obligatioris under the Note und/orthis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's coveriants and agrsements under
this Secunty Instrument and the. Note. For this purpose; Borrower does hereby mortgzae, grant and
convey to Lender and Lender's. successors-and assigns, the following described propertiorated in the
COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND-MADE A PART HEREOF.

which- currently has. the address of 1611 North Honore Street, Chicago, llinois 60622. ("Property
Address"):
TOGETHER WITH all the improvements now or hereafter erected on the property, and -all
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easements, appurtenances, and fixtures now or hereafter a parnt of the property. All replacements and
additions shal also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security instrument as the “Property.”

BORROWER COVENANTS that Borrower (s lawiully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey t the Property and that the Property is unencumibered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM TOVENANTS. Borrower-and Lender covenant and agree as follows:

1. Paymeit of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay wran due the principal of, and interest on, the debt evidenced by the Noté and any
prepayment charges and la*2 charges due under the Note. Borrowér shall also pay funds for Escrow
ltems pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under-the
Note .or this Security Instrumeni isreturned to Lender unpaid, Lender may reqwre that any or all
subseguent payments due under ine Mate and this Security Instriment be made in one or more of the
following forms, as selected by Lerder: (a) cash; (b Ymoney order; {c) certified check, bank check,
treasurer's check or cashier's check, piovided any such check is drawn upon an institution whose
deposits are insured by a federal agency, ingirumentality, or entlty, or {d) Electronic Funds Transfer,

Payments-are deemed received by Lerier when received at the location designated in the Note
ar at sych other location as may be designatea by Lender in accordance with the notice provisions in
Section 15. Lender may return any. payment or pa:tial nayment if the payment or partial payments are
insufficient to bring the Loan current. Lender may aceant any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereurdar or prejudice to its rights to refuse: such
payment or partial payments in the future, but Lender is not dbligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its seheduled due date, then
Lender need nat pay interest on unapplied funds. Lender may tiold si:eh unapplied funds until Borrower
makes payment to bring the Loan current. |f Borrower does not do sc within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not e,.v“..\ d earller, such funds will be
applied to the outstanding principal balance under the Note immediately piior 1o fareclosure, No offset or
claim which Borrower might have now or in the future against Lender shall relic e Borrower from making
paymenfs due under the Note-and this Security Instriment or performing the coverants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described i thi; Section 2, all
paymenls accepted and applied by Lender shall be applied in the following erder of prioricv:(a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Sucly payments
shall be applied to each Periodic Payment in the order iri which it became due. Any remaining 2mounts
shall be applied first to late charges, second to any other amounts' due under this Security Ins‘rument
and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Peripdic Payment which includes a
sufficient amount to pay any [ate charge due, the payment may be applied to the delinquent’ payment and
the late charge. If more than one Perlodnc Payment is outstanding, Lender may apply any payment
received from Barrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To'the extent that any excess exists after the payment is applied 1 the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, 2 sum (the *Funds™) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain-priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or.ground rents on the Praperty, if
any; {(c) presaiims for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance. premivms, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insura/ice: premiums in aceordance with the provisions of Section 10. These items are called
‘Escrow ltems.” Al crigination or at any time during the term of the Loan, Lender may require that
Community Associatici. Dues, Fees, and Assessments, if any,
be escrowed by Borrowss, ~nd such dues, fees dnd assessments ‘shall be an Escrow ltem. Borrower
shall promptly furnish to Lénrer all notices. of amounts to be paid under this Section: Borrower shall pay
Lender the Funds for Escruw items unless Lender waives Borrower's ebligation ta pay the Funds for any
or all Escrow ltems, Lender nvay svaive Borrower's obligation to pay to. Lender Funds:for any or-all
Escrow ltems: at any time. Any ‘such-waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when anc where payable, the amounts due for any. Escrow Items for which
payment of Funds has been waived by lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time peribd-as Lender may require. Borrower's.obligation to make
such payments. and to provide receipts shaii fur all purposes be deemed to- be a covenant and
agreement contairied in this: Security Instrument, £5 the phrase “covenant and agreement™ is used in
Section 8. If Borrower-is obligated to pay Escrow tems directly, pursuant to.a waiver, and Borrower falls
to pay the amount due for an Escrow Item, Lender may ex#rcise ifs rights under Section 9 and pay such
amount and Borrower shall then be obligated under Sextizp- 9 to repay to Lender any such amount.
Lendermay revoke the waiver asto any or all Escrow ltems at-ay time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall‘puy.to Lender all Funds; and in such
amounts, that are then required under this Section 3. _

Lender may, at any time, collect and hold Funds in an amount (a)sufficient fo permit Lendér to
apply the Funds at the time specified under RESPA, and (b) not to sxse2d the maximum amount a
lender can require. under RESPA. Lender shall estimate the amount.of Furdsduz on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or othcrwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured Ly ‘»-faderal agency,
instrumentality, or entity (including Lender, if Lender is an/institution whose deposits a:e sc insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems ne'l2%er than the
time specified under RESPA. Lender shall not charge Borrower for holding and applyliip/the Funds,
annually analyzifig the escrow account, or verifying the Escrow ltems, Uniess Lénder pays-Borrower
interest onthe-Funds and Applicable Law permits Lender to make such a charge. Unless ar agreement
is made in writing or Apphcable Law requires interest to be pald on the Funds, Lender shall not be
required to pay Berrower any interest or earnings on the Funds. Borrower:and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds.as required by RESPA. o

If there is a surplus of Funds held in.escrow, as defined under RESPA, Lender shall account to
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Bortower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shartage in accordance with RESPA, but in no
more than 12 monthly payments. If there is-a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in-accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of ali 'sums ‘secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents or the Property, if any, and Community Association Dues, Fees, and Assessments, if-any.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shal promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrives in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, b orly so long as Bofrower is performing such agreement; (b) contests the lien in
good faith by, or defends «guinst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enturcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or.fs) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien te this Scqurity Instrument. [f Lender determines that any part of the
Property is subject to & liern which ¢an attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Wiihir. 10 days of the date on which that notice Is given, Borrower
shall satisfy the lien or take one-or more of the 7.ctions set forth above in this Secfion 4.

Lender may require Borrower to pay o sne-time charge for a real estate tax vetification andfor
reporting service used by Lender in connection with inis\Loan.

5. Property Insurance. Borrower shall keen the improvements now existing or hereafter
erected on the Property insured against loss by fiie /bazards included. within the term “éxtended
coverage,” and any other hazards including, but not limited %0 earthiquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in tie arwounts (inciuding deductible [eveis)-and
for the periods that Lender requires. What Lender requires pursuant to-the preceding sentences can
change during the term of the Loan. The ihsurance carrier providing-ise insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's chioice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with {nis Loan, either: (a) a one-time
charge for flood zone determination, certification.and tracking services; or {91 one-time charge for flood
zone determination and certification services and subsequent charges each %iie remappings or similar-
changes occur which réascnably might affect such determination or ¢ertification. . iorrower shall alsg be
responsible for the payment of any fees imposed by the Federal Emergency Managcment Agency in
connection with the review of any flood zone-determination resulting from an objection by Forrower.

If Borrower fails to maintain any of the coverages described above, Lender may ok(@'( insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purshase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might ~rmight.
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against 2ny risk,
hazard or liability and might provide greater or lesser-coverage than was praviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Barrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall becomie additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement-and shall be. payable, with such inlerest, upon
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series of progress payments as the work is completed. If the insurance or condemnation proceeds are
niot sufficient ta repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration..

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has
reasonable cause, Lender may inspect the interior of the improveéments on the Property. Lender shall
give Borrower nolice at the time of or prier 1o such an interiof inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representaticns)include, but are not limited to, representations concerning Borrower's ocolipancy of the
Property as Borrower's principal residence.

9. Protaciion of Lender's Interest in the Property and Rights Under this Security
Instrument. If (43 50Tower fails to perform the covenants and agreements contained in this Security
Instrument, {b) there 15 a)legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under tiis” Sacurity Instrument (such as -a proceeding in bankruptcy, probate, for
condemnation. or forfeiturs, ‘for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or ragulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is ren.s:rable or appropriate to protect Lender's interest in the Property and
rights under this Security. Instrumeit, insluding protecting and/or assessing the value of the Property, and
securing and/or repairing the Propert. Lander's actions can include, but are not limited to: (a} paying
any sums. secured by a lien which has piorty over this Security Instrument; (b) appearing in court; and
(c) paying. reasonable aftornéys’ fees to p otf choits interest in the Property arid/or rights under this
Security Instrument, including its secured pogiiiin i a bankruptcy proceeding. Securing the Property
includes, but Is not limited to, entering the Property 10 make repairs, change locks, replace or board up
doors ‘and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Althouah/(.ander may take action under this Section 9,
Lender does not have to do sa and is not under any duty ‘arobligation o do so. Itis‘agreed that Lender
incurs no liability for not taking any or all actions authorized undzrhis Section 9. _

Any amounts disbursed by Lender under this Section 9'shall become additional debt of Borfower
secured by this Security Instrument. These amounts shall bearinterestat the Note rate from the date of
disburserment and shall be payable, with such interest; upon notice {-om Lander to Borrower requesting
payment, _ _

If this Security Instrument is on a leasehold, Barrower shall comiply with.all the provisions of the
lease. [f Borrower acquires fee title to the Property, the leasehold and the fee #iiie shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a céndifien of makifig the
Loan, Borrower shall pay the premiums: required to maintain the Mortgage insurance 'n ef ect. If, for any
reason, the Mortgage Insurance coverage required. by Lender ceases to be available from tns mortgage
insurer that previously provided such insurance and Borrower was required to maxe  saparately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the nromiums
required fo obtain coverage substantially equivalent to the Mortgage Insurance previously in efw o, ata
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in e_ffec_:t from
an alternate mortgage. insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance caverage ceased to be in effect. Lender will
accept, Use and retain these payments as a hon-tefundable loss reserve in lieu of Mortgage Insurénce.
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notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjsct to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender-shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. |f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property; such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the everit of loss, Borrower shall -give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by “erder, shall be applied to restoration or repair of the Property, if the restoration or repairis
economically tezsible and Lender's secunty is not lessened. During such repair and restoration period,
Lender shall haye the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Propeity to.ensure the work has been completed to Lender's satisfaction; provided that
such inspection shail'ne undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required-to p2y Borrower any interest or-earnings on such proceeds. Fees for public
adjusters, o other third parties, vetai~ed by Borrower shall not be paid out of the insurance proceeds and
shall be the sole -obligation of Barrowsr, If the restoration or repair is not economically feasible or
Lender's security. would belessengd, the insurance proceeds shall be applied to the sums secured by
this Security Insttument, whether or not than due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the orde' provided for in Section 2.

if Borrower abandons the Praperty, Leri'er may file, negotiate and settle any available insurance
claim and related miatters, If Borrower does not resiord within 30 days to a notice from Lender that the
iinsurance carrier has offered to settle a claim, then L endar may negotiate and settle the claim. The 30-
day period will ‘begin when the notice is given. In éither <vant, or if Lender acquires the Praperty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid urde: the Note or this Security Instrument,
and (byany other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar es-such rights are applicable to the
coverage of the Properly. Lender may use the insurance procecds eifher to. repair or restore the
Property or to pay amounts unpaid underthe Note-or this Security Instrurirat. whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Frop<ity as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shcii-cantinue to occupy the
Property as Borrower's prmclpal residence for at least one year after the date Qi occupangy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances:exist which-are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. _Gorower shall
not destroy, damage or impair the Property, allow the Property lo deteriorate or commit wasie on the
Property. Whether or not Borrower is residing in the Propérty, Borrower shall miainitain the Rrozerty in
order to prevent the Property ‘from deteriorating or decreasmg in vatue due to its condition. Unizss it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shalf
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ulfimately paid in full,
and Lender shall not be required to pay Borrower any-interest or-earnings-on such Joss-reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for-the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required {o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or-to provide a non-
refundable-loss. reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written. agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation fo pay interest at the
rate provider I, the Note-

Mortgaea Insurance reimburses Lender (or any entity that purchases the: Note) for certain losses
it may incur if Buriower does-not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage' inisiwers evaluate their total risk on all such insurance in force from time to time, and
may-enter into agreerseris.with other parties that share or modify their risk, or reduce losses. These
agreements are on terms «nn conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agrcements. These agreements may require the mortgage insurer to make
payments using any source of (urds-that the mortgage insurer may: have :available (which may include
funds obtained from Mortgagde Insurancs.nremiums),

As a result' of these agreenignte, Lender, any purchaser of the Note, another insurer, any

reinsurer, any other entity, or any affiliale of any of the foregoing, may receive (directly or 1ndirect[y)
amounts that derive from {or might be charricterized as)a portaon of Borrower's payments for Mortgage
Insurance, in exchange for sharing er modifying the morigage insurer’s risk, or reducing losses, If such
agreement provides that-an affiliate of Lender takes a thare of the insurer's.isk in exchange for a share
of the premiums paid to the insurer, the arrangemer.t is often termed “captive reinsurance.” Further:
_ (a) Any such agreements will not affect the arinunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loai. ~Such agreements: will not increase the
amount Borrower will owe for Mortgage Insurance, atd (bay will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Burrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to requsst.and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated.- avtomatically, andlor to
receive a refund of any Mortgage Insurance premiums that were unear2d at the fime of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanenus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is'damaged, such Miscellaneous Proceeds shall be applied to resioraticn or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is'n%i lessened.
Curing such repair and restoration period, Lender shall have the right to hold such. Miccelaneous-
Proceeds until Lender has had an opportunity to. inspect such Property to ensure the work has been
completed to Lender's: satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in-a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. | the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not theh due, with the excess, if any, paid lo Borrower. Such
Miscellaneous Proceeds shall be applied in the order prov:ded for in Section.2.

In the event of a total taking, destruction, or loss in value of the Propeity, the Miscellansous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or 1oss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this'Security Instrument shall be-reduced by the amdunit of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, ge=truction, or loss in value divided by (b} the falr market value of the Property immediately
before the partia' taking, destruction, or loss in value. Any balance shall be paid to Borrower. "

In the evera of a partial taking, destruction, or loss in value of the Property ini which the fair
market value of the Piaperty immediateiy before the partial taking, destruction, or ioss in value is less
than the amount of the summi~ secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lencer otherwise agree in writing, the: Miscellaneous Proceeds shall be applied to
the sums secured by this Securitv. Instrument whether or not the sums are then due.

If the Properiy is abandoued by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next zentence) offers to make an award to 'settle.a claim for damages,
Borrower fails to-respond to Lender within 30 days. after the.date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Poczeds either to restoration or repair of the Property or to the
sums secured by this Securlty Instrument, whither or not. then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proczius or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceads,

Barrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in
Lender's judgment; could result in forfeiture of the Proretty or other material impairment of Lender's
interest in the Property or rights under this Security Instrumeat,. Borrower can cure such a default and, if
acceleration has ocourred, reinstate as provided in Section 9. v causing the action or proceeding to be
dismissed with a ruling that, in L.endei’s judgment, precludes forfziture-of the Property or other material
impairment of Lender's interest in the Property or rights under tiis Serurity Instrument. The proceeds of
any award or claim for damages that are altributable to the impairmert of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repzir of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by-this Security Instrurent granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate o re eas: the liability of
Borrower or any Successofs in Interest of Borrower. Lender shall not be required 1ocnmmence
proceedings against any Successor in Interest of Borrower or to refuse to extend time forpavment or
otherwise modify amoriization of the sums secured by this Security Instrument by reason of any #emand
made by the original Borrower or any Successors. in Interest of Borrower. Any forbearance by Letder in
exercising any right or remedy including, withoul limitation, Lender's acceplance of payments from third
perscns, entities or Successors in interest of Borrower or i amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any'right or remedy. _

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's: obligations and liability shall be joint and several. However, any
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words. or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may™ gives sole discretion without any - obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy: of the Note and of this Security
Instrument. ' '
18. Transfer of the Property or a Beneficidl Inferest in Borrower. As used in this Section

18, “Interest in the Property” means any legal or béneficial interest in the Property, including, but not
limited to, thase: beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escruw agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or ary rart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a na'urs| person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written coriseri, Lendermay require immediate payment in‘full of all sums secured by this
Security Instrument. However.-this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this-option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 20 days. from the date the notice is given in accordance with
Section 15 within which Borrower must pav all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further ncticr: s demand on Borrower.

19. Borrower's Right to Reinsizte After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcament of this Security Instrument discontinued at
any time prior to the earliest of. (a) five days: before.saic of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicatils Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgmeit erforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums wihich ihen would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) crres any defadilt of any othef covenants
or agreements; (c) pays all expenses incurred in enforcing this Secuiity Instrument, including, but not
fimited to, reasonable attorneys’ fees, property inspection and valuation fers, and other fees incurred for
the purpose of protecting Lender's interest in the Property and nghts unge<ihis Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Leadai's interest in the Property
and: rights under this Security Instrument, and Borrower's obligation to pay-iie sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under App!lcable Law.
Lender may require that Borrower pay such reinstatement sums and expenses i ong-or more of the
following forms, as selected by Lender: {a) cash; (b) money order; {(c} certified check, hank check,
treasurer's check or cashier's check, provided any such- check is drawn upon an insutiien whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds-Transfer.
Upon reinstatement by Borrower, this Security Instrument and. obligations secured hereby. shal-remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not applyin the
case of acceleration under Section 18.

20, Sale of Note; Change. of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and. perfoims other
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Borrower who co-signs this Security Instrument but does not execute the Note {a “co-signer”); (a)yis:co-
signing this Security Instrument only. to mortgage, grant and convey the co-sigrier's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the: sums
secured: by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard 1o the tefms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest -of Borrower who assuimes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instiument shall bind (except as provided in
Section 20).<nd benefit the successors and: assigns of Lender.

14, woan Charges. Lendermay charge Borrower fees for services performed in connection
with Borrower's Jetault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instruznent, including, but not limited to, attorneys’ fees, property inspection and valuation
fees, In regard to any ofher fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrowsr shiall hot be construed as a prohibition on the: charging of such fee. Lender
may not charge fees that are evpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject ts.a law which sets maximum loan charges, and that law is finally
interpreted so that the interest cr-Otiier loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, theqi(a) any such Joan charge shall be reduced by the amount
necessary 1o reduce the charge to the oermitted limit; and (b) any sums already collected from Borrower
which exceeded permitted Timits will be. rafitled to Borrower. Lender may choose to make. this refund
by reducing the principal owed under the Nate o7 by making a direct payment to Borfower. If a refund
reduces principal, the reduction will be treated’ss a partia[ prepayment without any prepayment charge
{whether or not a prepayment charge is provided forunder the Noie) Borrower's acceptance of any such
refund made by direct payment to Borrower will conztitute a waiver of any right of action Borrower might
have arising out of such overcharge. _

15, Notices. All notices given by Borrower.or-Lender in connection with this Security
Instrument must be.in writing. Any notice to Borrower in connectizn with this-Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice t0 any one Surrower shall constitute notice to
all Borrowers: unless Applicable Law expressly requires otherwise.. The nolice address shall be the
Property Address unless Borrower has designated a substitute noticc “ddress by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. 17 Leder specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a < arige of address.through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by dehvermg it or bvanaifing it by first
class mail to Lender's address stated herein unless Lender has designated another addreac by notice to
Borrower, Any notice in connection with this Security [nstrument shall not be deemed’tchave been
given to. Lender until actually received by Lender. |f any notice required by this Security lstiiument is
also required under Applicable Law, the Applicable Law requirement will satisfy the conssaunding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is:located. All rights and
obligations contairied in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
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martgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Barrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other-information RESPA requires in connection with a natice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfetred to a
successor L.oan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a clags) that arises from the other party's actions pursuant to this
Security Insturnent or that alleges that the other party: has breached any provision of, or any duty owed
by reason of, thic Security Instrument, until such Borrower-or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other.paity hereto a reasonable period after the giving of such notice to. take corrective
action. If Applicable [low provides a time period which must elapse before certain action can be taken,
that time period will be”de=med to be reascnable for purposes” of this paragraph. The: notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunityto take corrective actiod srovisions of this Saction 20.

21. Hazardous Subsianczs. As used in this Section 21: (a) “Hazardous Substances" are
those substances defined as toxic or hazardous $ubstances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, ke osene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solverts. materials containing asbestos or formaldehyde, and
radioactive materials; (b} "Environmental Law"1 icans federal laws and.laws of the jurisdiction where the
Propetty: is located that refate to health, safety or environmental protection; (¢} "Environmental Cleanup”
includes any response action, remedial action, or remoyal action, as defined in Environmental Law; and
{d) an "Environmental Condition” means a condition. that zan cause, contribuie 10, or otherwise trigger an
Environmental Cleanup. _

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardc¢us Substances, en or in the Property.
Borrower shall not do, nar allow anyone else to do, anything aiiecting e Property (2) that is.in violation
of any Environmental Law, (b)which creates an Environmental Condifion, or {c)which, due to the
presence, use, or release of a Hazardous Substance, creates a condition t'ict adversely affects the value.
of the: Property. The preceding two sentences shall not apply to the precerce; use, or storage ‘on the
Property: of small quantities of Hazardous Substances that are.generally reco; a4 vized to be appropriate to
normal residential uses and to maintenance of the Propeity. {including, but hotimited to, hazardous
substances in consumer products).

Borrower shall promplly give Lender written rotice of {a) any investigation, calrn demand,
lawsuit or other action by any governmental or regulatory agency. or private party involving the Property
and any Hazardous Substance or-Environmental. Law of which Borrower has actual knowiecoz; (b) any
Environmental Condition, including but not limited to, any spilling, ieaking, discharge, reléase or fireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or _rele_'ﬁse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or.any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothinig herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shafl give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence < a default or any other defense of Borrower to. accelération and foreclosure, If the
default is not rured on or before the date specified in‘the notice, Lender at its option may require
immediate payrient in full of all sums secured by this Security Instrument without further demand
and may foreclosz this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonakie sttorneys’ fees and costs of title evidence.

23, Release. “Upon payment of all sums seclired by this Security Instrument, Lender shall
release this Security Insttumert. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Secdrity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is parmitted under Applicable Law.

24.  Waiver of Homeste:d. in accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue Of the lllinois homestead exemption laws.

25. Placement of Collateral Piotr.ction Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requirgy by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to pro‘ect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's intereste. The coverage thaf Lender purchases: may not
pay any claim that Borrower makes or any claim that is‘made against Borrower in connection with the
collateral. Borrower may later cancel any insurance puripased by Lerder, but only after providing
Lender with evidence that Borrower has obtained insurance a= required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Barmwar will be responsible for the costs of
that insurance, including interest and any other charges.Lender mzy.impase. in connection with the
placement-of the insurance, until the effective date of the canceliatior. or &xpliration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding ba'arca or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be acle to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borfower-and recorded with ii.

LAl .

Borrower - Pet r Leéslie

I IR
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[Space Below This Line Far Acknowledgment]

State of llfinois

County dOO[

The foregoing instrument was acknowledged before me on M% ,Q C’? Oo? 4‘

w_ Peder. lesshe

m g e
(K omamalina |/ibiton

(Signature of person taking acknowledg ent
My Commission Exsires on /g?@é\ £

Origination Company: Cetirpage Federal Credit-Union
NMLSR ID: 449104

Originator: Steven Dykemai ST
NMLSR ID; 196451 kX

.55'147‘0#

»'-imro:s

g
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.:  24GSAB78027LP

For APN/Parcel ID(s): 14-31-427-021-0000

LOT 81 IN E. RANDOLPH SMITH'S SUBDIVISION OF BLOCK 35 IN SHEFFIELD'S ADDITION TO
CHICAGO IN SECTICN 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUK ZQUNTY, ILLINOIS.
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Loan #: 4000042125

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLL ‘RATE RIDER is made this 2nd day of May, 2024, and is incorporated into
and shali be deemed to amenu_sa” supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (“Borrower”™) to secure Borfower's
Fixed/Adjustable Rate Note (the “Note”) to Bethpage Federal Credit Union (“Lender”) of the same date
and covering the property described in the Security Instrument and located at:

1611 North Honor: Street, Chicago, IL 60622
[Propertyacdress]
THE NOTE PROVIDES FOR A CHANGE IN 30RROWER'S FIXED INTEREST RATE.
TO AN ADJUSTABLE INTEREST RATE. THF NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE LAMN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWFER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ar d-agreements made in the Security
Instrumerit, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia_l fixed interest rate of 6.750%. The Note alsc provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)  Change Dates

The initial fixed. interest rate | will pay will change to an adjustable interest rate on the first day of
June, 2031, ‘and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each

date on which ‘my adjustable interest rate could change, is called a “Change Date.”

| ! Il LR
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index that Is
calculated and provided to the general public by an administrator (the “Administrator”). The “Index” is the
weekly average yield on United States Treasury securities adjusted to a-constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve Systern, The most recent Index value
available as of the date 45 days before each Change Date is called the "Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my- interest rate,

If thzIhvlex is no longer available, it will be replaced in accordance with Section 4(G) below,

(9] (;alculation of Changes

Before eacii Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 75011000 perceri(age points (2.750%).(the "Margin") to the Current Index. The Margin:may change if
the Index is replaced by tne fote Hoider in accordance with Section 4(GJ(2) below. The Note Hoider will
then round the result of the Margin plus the. Current Index to the nearest one-eighth of one percentage
point (0.125%). Subject fo the liuits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next ChangsDuie.

The Note Holder will then deteimine the-amount of the monthly payment that would be sufficient
{o repay the unpaid principal that | am experted to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal rayments. The result of this calculation will be the new
amount of my monthly. payment. ‘

[{a}} Limits on Interest Rate Changcs

The interest rate | am required to pay at the/irst Change Date will not be greater than 11.750% or
less than 2,750%. Thereafter, my adjustable interest-raic will never be increased or decreased on any
single Change Date by more than two percentage pcoines (2.0%) from the rate of interest | have been
paying for the preceding 12 months. My interest rate wiil.iiever be greater than 12.750% or less than
2.750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Daie) |- will pay the amount of my new.
monthly payment beginning on the: first monthly payment date after the Change Date until the amount of
my manthly payment changes again.

(M Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes inry iritial fixed interest rate
to an adjustable.interest rate and of any changes in my adjustable interest rate hefcre the effective date
of any change. The notice wilt Include the amount of my monthty paymient, any inforriation required by
law to be given fo meé and also the title and telephone number of a person who will ancwe: sy question |
may have regarding the notice,

(G)  Replacement Index and Replacement Margin

The Index is deemed 6 be no lohger available and will be replaced if any of the following events
(each, a “Replacement Event’) occur: (i) the Administrator has permanently or indefinitely stopped
praviding the Index to the general public; or (ji) the Administrator or its regulator issues an official public
statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index”y
and may also select a new margin (the “Replacement Margin"), as follows:

LA
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(1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve. System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacemerit Event, the Note Holder will select'that index
as.the Replacernent Index.

(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will make
= reasonable, good faith effort to select a Replacement Index and a Replacement Margin
that, when added togeéther, the Note Holder reasonably expects will minimize any change in
the ros: of the loan, taking into account the historical performance of the ‘Index and the
Replacempnt Index.

The Replacemrnt Index and Replacement Margin, if any, will be aperative immediately upon a
Replacement Event and.wilkbe used lo determine my interest rate ard monthly payments on Charige
Dates that are. more than 45/d2ys. after a Replacement Event.. The Index and Margin could be replaced
more than once during the term-of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all referenciay b the *Index” and “Margln will be deemed 1o be references to the
“Replacement Index” and “Replacementiargin."

The Note Holder will also give ' me notice of my Replacement Index and Replacement Margin, if
any,-and such other information required ky 7policable law and regulation,

B. TRANSFER OF THE PROPERTY OR /4 5ENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Inte:ext in Borrower. As used in this
Section 18, “Interest in the Property” means any lége. or beneficial interest in the
Property, mc[udlng, but not limited to, those beneficial interests-transferred in a bond for
deed, contract for deed, instaliment sales contract or escrow agraement, the intent of
which i5 the transfer of title by Borrower at a future date to a purc I u;r
If ail or any part of the Property or any Interest in thé Fro erty is sold or
transferred (or if Borrower is not-a natural person and & beneficial lntf.. jolin Borrower is
sold or transferred) without Lender's prior written consent, Lender may requir: immediate
payment in full of all sums secured by this Security instrument. However, tris oztian shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall- give Borrower notice of accelsralion.
The notice shall provide :a period of not less than 30 days from the daté the notiee-ic
given in accordance with Section 15 within which Borrower must pay all sums securea by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further rotice or demand on Barrower.
2. When Borrower's initial fixed interest rate changes to ‘an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Unifarm Covenant 18 of the Security
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Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property; including, but not limited to, tHose beneficial intérests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of t|tle by Borrower at & future date to'a purchaser

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is-not a natural person and a beneficial interest in Borrower is
sold.ar ransferred} without Lender's prior written consent, Lender may require immediate
paymentin full of all sums secured by this Security Instrument. However, this optien shall
not be exervised by Lender if such exercisé is prohibited by Applicable Law. Lender also
shall not exeicise this option ift {a) Borrower causes to be submitted to Lender
information requit=d by Lender to evaluate the intended transferee as if a riew loan were
being made to e iransferee; and (b) Lender reasonably determines that Lender's
security will not be'impaired by the loan assumption and that the risk of a breach of any
covenant or agreenient in.this Security Instrument is acceptable to Lender,

To the extent permtiad by Applicable Law, Lender may charge a reasonable fee
as a condition fo Lender's ‘Consent to the loan assumptlon Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the.transferee to keep il the promises and agreements made in the Note and
in this Security Instrument. Borrower wil' continue to be obligated under the Note and this
Security Instrument unless Lender relezsss Borrower in writing.

If Lender exercises the option to reruire immaediate payment in full, Lénder shall
give Borrower notice of acceleration, The notice ehall provide a period of not less than 30
days from the date the notice is given in acesrdance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration of this period, ‘Lender may invoke any remedies
permitted by this Security Instrument without further notice or-demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

B '“‘“’-4 [/ﬁejli’ 2

Origination Comypany: Bethpage Federal Credit Union
NMLSR ID: 449104

Originator: Steven Dylenian
NMLSR ID: 196451
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