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DEFINITIONS

Words used in multiple sections of this documen: are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROFER.TY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words usad-ir this document are also provided in Section
17.

Parties

(A) "Borrower” is Lalit Arora, a married person, currently residiiy at 7626 W Windrush Lane,
Franklin, Wl 53132-7520. Borrower is the mortgagor under this Security ing4urent.

(B) "Lender” is Summit Credit Union. Lender is a Credit Union organzed and existing under the
laws of THE STATE OF WISCONSIN. Lenders address is 1709 Landmark L, Cottage Grove, Wi
53527. Lender is the mortgagee under this Security Instrument. The term "Lesiger” includes any
successors and assigns of Lender.

Documents

{C) “Note" means the promissory note dated April 30, 2024, and signed by each Borrower who is
legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender TWO HUNDRED SEVENTY THOUSAND AND NO/100
Dollars (U.S. $270,000.00) plus interest. Each Borrower who signed the Note has promised to pay this
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debt in reguiar monthly payments and to pay the debt in full not tater than May 01, 2054.

(b) “Riders" means ali Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following Riders
are to be signed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider  [X] Condominium Rider [X] Other(s) [specify]
[ 1 1-4 Family Rider { ] Planned Unit Development Rider Leasehold Riter
IX] Second Home Rider

(E) “Security Instrument” means this document, which is dated April 30, 2024, together with all
Riders to this document.

Additional Dsfinitions

(F) "Appliczole Law™ means all controfling applicable federal, state, and local statutes, regulations,
ordinances, and ads v strative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicia! opinions.

(G)  "Community Assuriation Dues, Fees, and Assessments™ means all dues, fees, assessments,
and other charges that are ‘moosed on Borrower or the Property by a condominium association,
homeowners association, or simiz: organization.

(H) "Default™ means: (i) the failiie to pay any Periodic Payment or any other amount secured by this
Security Instrument on the date iis due; (i) a breach of any representation, warranty, covenant,
obligation, or agreement in this Securiy !nstrument; (jii) any materially false, misleading, or inaccurate
information or statement to Lender providad 2y Borrower or any persons or entities acting at Borrower's
direction or with Borrower’s knowledge or coris ant, or failure to provide Lender with material information in
connection with the Loan, as described in Section 8; cr (iv) any action or proceeding described in Section
12(e).

{H "Electronic Fund Transfer" means any traricier of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is infizied-through an electronic terminai, telephonic
instrument, computer, or magnetic tape so as to order, instn:Ct, ar authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to woint-of-sale transfers, automated teller
machine ftransactions, transfers initiated by telephone or ofier, electronic device capable of
communicating with such financial institution, wire transfers, and autematad clearinghouse fransfers.

(J) "Electronic Signature” means an "Electronic Signature” as de/ined in the UETA or E-SIGN, as
applicable.

(K) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15USC. §
7001 ef seq.), as it may be amended from time to time, or any applicable caditional or successor
legislation that govems the same subject matter.

{L) "Escrow ltems" means: (i) taxes and assessments and other items that cai-zdsin priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payman's or ground
rents on the Property, if any; (iii) premiums for any and all insurance required by Lender urider Section 5,
(iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in et of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and (v)
Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term,

(M)  “"Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and all sums due under this Security instrument,
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{N) "Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Servicer.

(0) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, the Property; (i} condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omvissions
as to, the value andfor condition of the Property.

P) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or
Defauit on, the Loan.

{Q) "ranial Payment" means any payment by Borrower, other than a voluntary prepayment
permitted unccr the Note, which is less than a full outstanding Periodic Payment.

(R) "Pericdi: Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, rius (i) any amounts under Section 3.

(8) "Property”(ieans the property described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

{m "Rents" means 2.l .amounts received by or due Borrower in connection with the lease, use,
and/or occupancy of the Properiy by a party other than Borrower.

) “RESPA"™ means the Buzi Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.} and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they may be amended from time to time,
or any additional or successor federal Ingistation or regulation that governs the same subject matter.
When used in this Security Instrumen(_""*FSPA" refers to all requirements and restrictions that would
apply to a "federally related mortgage (oan” sven if the Loan does not qualify as a "federally related
mortgage loan" under RESPA,

[\ "Successor in Interest of Borrower” 'neans any party that has taken title to the Property,
whether or not that party has assumed Borrows:'s obligations under the Note and/or this Security
Instrument.

(W)  “UETA" means the Uniform Electronic Transacups-Act, or a similar act recognizing the validity
of electronic information, records, and signatures, as enacted Lv the jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicaivo additional or successor lagislation that
governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and ai! renewals, extensions,
and modifications of the Note, and (fi) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower mortgages, giaris) tnnveys, and
warrants to Lender the following described property located in the COUNTY of COOK:

PARCEL 1:

UNIT NO. 3120-407 IN THE MICHIGAN INDIANA PLACE CONDOMINIUM (AS HEREINAFTER
DESCRIBED), TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, WHICH UNIT AND COMMON ELEMENTS ARE COMPRISED OF:

(A} THE LEASEHOLD ESTATE (SAID LEASHOLD ESTATE BEING DEFINED IN PARAGRAPH | (H)
OF THE CONDITIONS AND STIPULATIONS OF THE POLICY), CREATED BY THE INSTRUMENT

LTI LR
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HEREIN REFERRED TO AS THE GROUND LEASES, EXECUTED BY: ILLINOIS INSTITUTE OF TEC
HNOLOGY, AN ILLINOIS NOT-FOR -PROFIT CORPORATION, AS LESSOR, AND MICHIGAN PLACE,
LLC, AN ILLINOIS NOT-FOR-PROFIT CORPORATION, AS LESSOR, AND MICHIGAN PLACE LLC,
AN ILLINOIS LIMITED LIABILITY COMPANY, AS LESSEE, DATED DECEMBER 7, 1999, WHICH
LEASE WAS RECORDED ON FEBRUARY 29, 2000 AS DOCUMENT NO. 00147967, AND
ASSIGNMENT THERETO RECORDED JULY 9, 2002 AS DOCUMENT NUMBER 0020751857 WHICH
LEASE DEMISES THE LAND (AS HEREINAFTER DESCRIBED} FOR A TERM OF YEARS ENDING
DECEMBER 31, 2098 (EXCEPT THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE LAND);
AND

(B) OWNFRSHIP OF THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE FOLLOWING
DESCRIECD LAND: CERTAIN PARTS OF BLOCK 1 IN CHARLES WALKER'S SUBDIVISION OF
THAT PART wORTH OF THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 34, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDIAN, IN
COOK COUNTY, IL.LI NOIS, AS DELINEATED ON A SURVEY WHICH IS ATTACHED AS EXHIBIT
"B" TO THE DECLAF.ATION OF CONDOMINIUM OWNERSHIP AND EASEMENTS, RESTRICTIONS,
COVENANTS AND BY-LAWS FOR MICHIGAN INDIANA CONDOMINIUM DATED FEBRUARY 23,
2001 AND RECORDED FY THE COOK COUNTY RECORDER OF DEEDS ON MARCH 15, 2001 AS
DOCUMENT 0010205852, TCSETHER WITH ANY AMENDMENTS THERETO, RESTATEMENT OF
THE DECLARATION OF CCMUOMINIUM OWNERSHIP AND EASEMENTS, RESTRICT! ONS,
COVENANTS AND BY-LAWS FOR miCHIGAN INDIANA CONDOMINIUM DATED MAY 1, 2002 AND
RECORDED JUNE 14, 2002 AS DOCUMENT NUMBER 0020668352, TOGETHER WITH ANY
AMENDMENTS THERETO, AS AMENDZD AND RESTATED FROM TIME TO TIME, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL2

THE EXCLUSIVE RIGHT TO THE USE OF P67 AND [.C.E.-21, LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TO THZ DECLARATION, AFORESAID.

(Ail or part of the purchase price of the Properiy s paid for with the money loaned.)

which currently has the address of 3120 S Indiana Ave, Unit 457, Chicago, Illinois 60616 ("Property
Address”), and Borrower releases and waives all rights under and by virtue of the homestead exermption
laws of this State,

TOGETHER WITH all the improvements now or subsequently erestes on the property, including
replacements and additions to the improvements on such property, all propeity rinhts, including, without
limitation, all easements, appurtenances, royalties, mineral rights, ol or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregoing is refermad to in this Security
Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i)' Rorrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple o lawfully
has the right to use and occupy the Property under a leasehold estate; (ii) Borrower has the right to
morigage, grant, and convey the Property or Borrower's leasehold interest in the Property; and (jii} the
Property is unencumbered, and not subject to any other ownership interest in the Property, except for
encumbrances and ownership interests of record. Borrower wanants generally the title to the Property
and covenants and agrees fo defend the title to the Property against all claims and demands, subject to
any encumbrances and ownership interests of record as of Loan closing.

1l
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with fimited
variations and non-uniform covenants that reflect specific linois state requirements to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and
late charges due under the Note, and any other amounts due under this Security Instrument. Payments
due under the Note and this Security Instrument must be made in U.S. currency. If any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retumed to
Lender ipad, Lender may require that any or ail subsequent payments due under the Note and this
Security Instument be made in one or more of the following forms, as selected by Lender: (a) cash; {b)
money order; {c! certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn 1001 an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Eleciranic Fund Transfer.

Payments are desmed received by Lender when received at the location designated in the Note
or at such other location 3c-may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Bor:owsr may have now or in the future against Lender will not refieve
Borrower from making the full amouat of all payments due under the Note and this Security Instrument or
performing the covenants and agreements sacured by this Security instrument.

2, Acceptance and Applicatioi' o/ Fayments or Proceeds. '

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or
hold in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to appiy 7 Partial Payments at the time such payments are
accepted, and also is not obligated to pay interest i such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to'cover a full Periodic Payment, at which time
the amount of the full Periodic Payment will be applied to te Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will either/zpply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial ~ayments will be credited against the
total amount due under the Loan in calculating the amount due-in_Zonnection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lendar may accept any payment
insufficient to bring the Loan cument without waiver of any rights undsr %iis Security Instrument or
prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Paymeit:. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be app'ied ‘o each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Ferionic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow items. If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining miy be applied
to late charges and to any amounts then due under this Security Instrument. If all sums then Qw2 under
the Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in
Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and
the amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
I |
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(c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscelianeous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower
must pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a
sum of money to provide for payment of amounts due for all Escrow items {the *Funds”). The amount of
the Funds required to be paid each month may change during the term of the Loan. Borrower must
promptly furnish to Lender afl notices or invoices of amounts to be paid under this Section 3.

{b) . Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ftems unless
Lender weives this obligation in writing. Lender may waive this obligation for any Escrow Item at any
time. In the event of such waiver, Borrower must pay directly, when and where payable, the amounts due
for any Escrow Jems subject to the waiver. If Lender has waived the requirement to pay Lender the
Funds for any o7 al Escrow ltems, Lender may require Borrower to provide proof of direct payment of
those items within guch time period as Lender may require. Borrower's obligation to make such timely
payments and to provizie rroof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument." I Porrower is obligated to pay Escrow Items directly pursuant to a waiver, and
Borrower fails to pay timely thc.amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amount-ard Borrower will be obligated to repay to Lender any such amount in
accordance with Section 9.

Except as provided by Appliable Law, Lender may withdraw the waiver as to any or all Escrow
ltems at any time by giving a notice in Zccarance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow ite:ns, and in such amounts, that are then required under this
Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amount-un to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estirnzie the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposus are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an insitufizn whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay thé Escrow ltems no later than the time
specified under RESPA. Lender may not charge Borrower for: (i} holding and applying the Funds; (ii)
annually analyzing the escrow account; or (jil} verifying the Escrow lteres._unless Lender pays Bomower
interest on the Funds and Applicable Law permits Lender to make such % ctarge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on in» Funds, Lender will not be
required to pay Borrower any interest or eamings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESP%. if there is a
surplus of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrawar's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for the
payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender will
notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage or
deficiency in accordance with RESPA. '

Upon payment in full of ali sums secured by this Security Instrument, or an earlier time if required
by Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and
impositions attributable to the Property which have priority or may attain priority over this Security
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Instrument, (b) ieasehold payments or ground rents on the Properly, if any, and (c) Community
Association Dues, Fees, and Assessments, if any. If any of these items are Escrow ltems, Borrower will
pay them in the manner provided in Section 3,

Borrower must promptly discharge any lien that has priority or may ahain priority over this
Security Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by
the fien in a manner acceptable to Lender, but only so long as Borrower is performing under such
agreement; (bb) contests the lien in goed faith by, or defends against enforcement of the fien in, legal
proceedings which Lender determines, in its sole discretion, operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the "Required Actions™). If Lender determines that any part of the Property is
subject toa lizn that has priority or may attain priority over this Security Instrument and Borrower has not
taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying
the lien. Withii 10 days after the date on which that notice is given, Borrower must satisfy the lien or take
one or more of th2 Fequired Actions.

5. Propery . /nsurance.

(a) Insurancsc Riquirement; Coverages. Borrower must keep the improvements now existing
or subsequently erectec 0.1.the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any sther hazards including, but not limited to, earthquakes, winds, and floods,
for which Lender requires insuranta. Borrower must maintain the types of insurance Lender requires in
the amounts (including deductible leveis) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentencos can change during the term of the Loan, and may exceed any
minimum coverage required by Applicalie .aw. Borrower may choose the insurance carrier providing the
insurance, subject to Lender's right to dicarprove Borrower's choice, which right will not be exercised
unreasonably.

{b) Fallure to Maintain Insurance. If Lenaer has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurancs-coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrow«¢'s expense. Unless required by Applicable Law,
Lender is under no obligation to advance premiums for, o~ to seek to reinstate, any prior lapsed coverage
obtained by Borrower. Lender is under no obligation to jichase any particular type or amount of
coverage and may select the provider of such insurance in iis/ssie discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Apriicsble Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity ir..the Property, or the contents of the
Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coveraga required under Section o(7). Borrower acknowledges
that the cost of the insurance coverage so obtained may significantly exceec the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender for costs assaciated with reinstating
Borrower’s insurance policy or with placing new insurance under this Section 5 wi besome additional
debt of Borrower secured by this Security Instrument. These amounts will bear inteiest =7 the Note rate
from the date of disbursement and will be payable, with such interest, upon notice fom Lender to
Borrower requesting payment.

(c) Insurance Policies. Al insurance policies required by Lender and renewals <f such
policies: (i) will be subject to Lender's right to disapprove such policies; (i) must include a standard
mortgage clause; and (iti) must name Lender as mortgagee and/or as an additional loss payee. Lender
will have the right to hold the policies and renewal certificates. if Lender requires, Borrower will promptly
give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
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must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. in the event of loss, Borrower must glve prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. Any insurance proceeds, whether or not the underlying insurance was required by Lender, will
be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and determines that Lender's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any
initial amounts that are necessary to begin the repair or restoration, subject to any restrictions applicable
to Lender. During the subsequent repair and restoration period, Lender will have the right to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been compleied to Lender's satisfaction (which may include satisfying Lender's minimum eligibility
requirements (for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirsmants) provided that such inspection must be undertaken promptly. Lender may
disburse praceeds i the repairs and restoration in a single payment or in a series of progress payments
as the work is complzier, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether sevower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender
will not be required to pay Borrawoer any interest or earnings on such insurance proceeds unless Lender
and Borrower agree in writing or Appiicable Law requires otherwise. Fees for public adjusters, or other
third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or iegair not to be economically feasible or Lender's security
would be lessened by such restoration or redair, the insurance proceeds will be applied to the sums
secured by this Security Instrument, whether or riot then due, with the excess, if any, paid to Borrower.
Such insurance proceeds will be applied in the orde: ta¢ Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment ¢f Froceeds. If Borrower abandons the Property,
Lender may file, negotiate, and settle any available insurzane claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender thzi e insurance carrier has offered to settle &
claim, then Lender may negotiate and setile the claim. The 30-<ay period wil begin when the notice is
given. In either event, or if Lender acquires the Property under %eciion 26 or otherwise, Borrower is
unconditionally assigning to Lender (i) Borrower’s rights to any insuranze proceeds in an amount not to
exceed the amounts unpaid under the Note and this Security Instrument, =nd (i) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Zoriower) under all insurance
policies covering the Property, to the extent that such rights are applicatle tn the coverage of the
Property. If Lender files, negotiates, or settles a claim, Borrower agrees that'awy insurance proceeds
may be made payable directly to Lender without the need to include Borrower a5 ar additional loss
payee. Lender may use the insurance proceeds either to repair or restore the Properiy (a= provided in
Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whet!ie: or not then
due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and must continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower wil
not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the
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Property. Whether or not Borrower is residing in the Property, Borrower must maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
Lender determines pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the
taking of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is In Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lendsr may make reasonable entries upon and inspections of the Property. If Lender has
reasonable ceust;, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice <t thie time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrovier's Loan Application. Borrower will be in Default i, during the Loan application
process, Borrower or ziny persons or entities acting at Borrower's direction or with Borrower's knowledge
or consent gave materially f2ise, misleading, or inaccurate information or staterments to Lender {or failed
to provide Lender with materisi information) in connection with the Loan, including, but not limited to,
overstating Borrower's income-ur assets, understating or failing to provide documentation of Borrower's
debt obligations and liabilities, and riisvepresenting Borrower’s occupancy or intended occupancy of the
Property as Borrower's principal residenca.

9. Protection of Lender's Inlerest In the Property and Rights Under this Security
Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and
agreements contained in this Security Instrument; (i) \were is a legal proceeding or government order that
might significantly affect Lender's interest in the Proparty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for corndzmnation or forfeiture, for enforcement of a lien
that has priority or may attain priority over this Security j=s%ument, or to enforce laws or regulations); or
(iit) Lender reasonably believes that Borrower has abandoned 4o Property, then Lender may do and pay
for whatever Is reasonable or appropriate to protect Lender's irtziest in the Property and/or rights under
this Security Instrument, including protecting and/or assessing the vaiye of the Property, and securing
and/or repairing the Property. Lender's actions may include, but avs ot limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; () appearing in
court; and (Ill) paying: (A) reasonable attorneys’ fees and costs; (B) pregerty inspection and valuation
fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property andfor
rights under this Security Instrument, including its secured position in a bankrupicv proceeding. Securing
the Property includes, but is not limited to, exterior and interior inspections of the P.operty, entering the
Property to make repairs, changing locks, replacing or boarding up doors and wingcyw.s araining water
from pipes, eliminating building or other code violations or dangerous conditions, and nzving utilities
turned on or off. Although Lender may take action under this Section 9, Lender is not required to do so
and is not under any duty or obligation to do so. Lender will not be liable for not taking any or @k actions
authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so
unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for
available altemnatives to foreclosure, including, but not limited to, obtaining credit reports, title reports, title
insurance, property valuations, subordination agreements, and third-party approvals.  Borrower
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authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9{(c), uniess prohibited by
Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with
all the provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will not, without the express written consent of Lender,
alter or amend the ground lease. If Borrower acquires fee fitle to the Property, the leasehold and the fee
title will p<t merge unless Lender agrees to the merger in writing.

10. “ssignment of Rents,

(a) #ss.gnment of Rents. To the extent permitted by Applicable Law, in the event the Property
is leased to, use by, or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and
transferring {0 Lencer any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Reiits, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will receive the Fierits until (i) Lender has given Borrower notice of Default pursuant to Section
26, and (i) Lender has given ritice to the Tenant that the Rents are to be paid to Lender. This Section
10 constitutes an absolute assigiriant and not an assignment for additional security only,

(b) Notice of Default. Te mic extent permitted by Applicable Law, if Lender gives notice of
Default to Borrower: (i) all Rents recoived by Borrower must be held by Borrower as trustee for the benefit
of Lender enly, to be applied to the sun's sesured by the Security Instrument; (i) Lender will be entitied to
collect and receive all of the Rents; (iii} Burmwar agrees to instruct each Tenant that Tenant is to pay all
Rents due and unpald to Lender upon Lende!’s written demand to the Tenant; (iv) Borrower will ensure
that each Tenant pays all Rents due to Lender arid will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable tavs provides otherwise, all Rents collected by Lender
wiil be applied first to the costs of taking control of ang raanaging the Property and collecting the Rents,
including, but not limited to, reasonable attorneys’ fees ard <osts, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums; tuxes, assessments, and other charges on
the Property, and then to any other sums secured by this Securi.yinstrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and {vii) Lender will be
entitled to have a receiver appointed to take possession of and ra2n=ge the Property and coliect the
Rents and profits derived from the Property without any showing as to tie nnadequacy of the Property as
security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the cnsts of taking control of
and managing the Property and of collecting the Rents, any funds paid by Lence: for such purposes will
become indebtedness of Borrower fo Lender secured by this Security Instrument pursdan' to Section 9.

(d) Limitation on Collection of Rents. Borrower may ot collect any of tiie'rints more than
one month in advance of the time when the Rents become due, except for security or similur deposits.

(e) No Other Assignment of Rents. Borrower represents, warants, covenants’ aiid agrees
that Borrower has not signed any prior assignment of the Rents, will not make any further assigivnent of
the Rents, and has not performed, and will not perform, any act that could prevent Lender from exercising
its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or
a receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or after giving notice of Default to Borrower, However, Lender, or a receiver appointed
under Applicable Law, may do so at any time when Borrower is in Default, subject to Applicable Law.

I
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{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's
obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in
full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve: Protection of Lender. If
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage insurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that
previously oravided such insurance, or (i) Lender determines in its sole discretion that such mortgage
insurer is no ‘onqer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiws required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effzct. at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, (rarn an alternate mortgage insurer selected by Lender,

If substantially ecuivalent Mortgage Insurance coverage is not avaitable, Borrower will continue to
pay to Lender the amoun. <f the separately designated payments that were due when the insurance
coverage ceased o be in efferi. Lender will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage ‘nsurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not be required to pay Borrower any interest or eamings on such loss
reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the period that Lender ‘reyuires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender reouires separately designated payments toward the
premiums for Mortgage Insurance.

If Lender required Morigage Insurance as 7 uondition of making the Loan and Borrower was
required to make separately designated payments-roward the premiums for Mortgage Insurance,
Borrower will pay the premiums required to maintain Mc:igage Insurance in effect, or to provide a non-
refundable loss reserve, untif Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing fo”-such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrwei’s obligation to pay interest at the
Note rate.

(b} Mortgage Insurance Agreements. Morltgage Insurance rimburses Lender for certain
losses Lender may incur if Borrower does not repay the Loan as agreed. ‘Beirower is not a party to the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total rigk on all such insurance in for¢e from time to time, and
may enter into agreements with other parties that share or modify thelr risk, or reruce losses. These
agreements may require the mortgage insurer to make payments using any source-of finds that the
mortgage insurer may have available {which may include funds obtained from Mortgace insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other enity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. Any such agreements will not: (i) affect the
amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan; (i)
increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or {iv)
affect the rights Borrower has, if any, with respect to the Mortgage insurance under the Homeowners
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Protection Act of 1898 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or any
additional or successor federal legislation or regulation that governs the same subject matter ("HPA").
These rights under the HPA may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditicnally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. if the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender
deems th< restoration or repair to be economically feasible and Lender's security will not be lessened by
such restoratisn or repair. During such repair and restoration period, Lender will have the right to hold
such Miscella:iecus Proceeds until Lender has had an opportunity to inspect the Property to ensure the
work has been Completed to Lender's satisfaction {which may include satisfying Lender's minimum
eligibility requiremeiz for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirerneris) provided that such inspection must be undertaken promptly. Lender may
pay for the repairs and vesteration in a single disbursement or in a series of progress payments as the
work is completed, depending i the size of the repair or restoration, the terms of the repair agreement,
and whether Borrower is in DuimClt on the Loan. Lender may make such disbursements directiy to
Borrower, to the person repairing or ;estoring the Property, or payable jointly to both. Unless Lender and
Borrower agree in writing or Applicacle Law requires interest to be paid on such Miscellaneous Proceeds,
Lender will not be required to pay Borrowsr any interest or earmings on such Miscellaneous Proceeds. If
Lender deems the restoration or repair r.ot.«'be economically feasible or Lender's security would be
lessened by such restoration or repair, the Mijcellaneous Proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the orderthxi Partial Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceedsz upon Condemnation, Destruction, or Loss in
Value of the Property. in the event of a total taking, Gestrustion, or loss in value of the Property, all of
the Miscellaneous Proceeds will be applied to the sums sendrad by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial
Devaluation”) where the fair market value of the Property immediataly Lefore the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Securiy. instrument immediately before
the Partial Devaluation, a percentage of the Miscellaneous Proceeds will t2 auplied to the sums secured
by this Security Instrument unless Borrower and Lender otherwise agree in tvriting. The amount of the
Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount #f ths sums secured
immediately before the Partial Devaluation, and dividing it by (i) the fair market valug ot the Property
immediately before the Partial Devaluation. Any balfance of the Miscellaneous Proceeds wiil be paid to
Borrower.

In the event of a Partial Devaluation where the fair market value of the Property inunvdiately
before the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, ali of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to the sums secured by this Security Instrument, whether or not then due, or to
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restoration or repair of the Properly, if Borrower (i) abandons the Property, or (i) fails to respond to
Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as defined in the
next sentence) offers to settle a ciaim for damages. "Opposing Party” means the third party that owes
Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
to the Miscellaneous Proceeds.

{8) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture
of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a Default and, if acceleration has occurred, reinstate as
provided in Section 20, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property <r nghts under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of 7iiy award or claim for damages that are attributable to the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to
restoration or reiair of the Property will be applied in the order that Partial Payments are applied in
Section 2(b).

13. Borrower N+t Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest or Firrvower will not be released from liability under this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secured by this Security
Instrument. Lender will not be-re4uired to commence proceedings against any Successor in Interest of
Borrower, or to refuse to extend timr 1c: payment or otherwise modify amottization of the sums secured
by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by !ender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments fom third persons, entities, or Successors in Interast of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preciude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signaturies; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument-«* be joint and several. However, any Borrower
who signs this Security Instrument but doas not sign #ie Mlote: (a) signs this Security Instrument to
mortgage, grant, convey, and warrant such Borrower's inte;esi in the Property under the terms of this
Security Instrument; (b) signs this Security Instrument to waiv--any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; (c) sirns this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender: (d) is not personally
obligated to pay the sums due under the Note or this Security instrumen’; and (e) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accoramodations with regard fo the
terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lerder, will obtain all
of Borrower's rights, obligations, and benefits under this Security Instrument. Borrower will not be
released from Borrower’s obligations and lability under this Security instrument unless Lericer aarees to
such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-tima
charge for a real estate tax verification and/or reporting service used by Lender in connection with this
Loan, and (ji) either (A) a one-time charge for flood zone determination, certification, and tracking
services, or (B) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur that reasonably might affect such determination
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or certification. Borrower will also be responsible for the payment of any fees imposed by the Faderal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in
connection with any flood zone determinations.

(b) Default Charges. if permitted under Applicable Law, Lender may charge Borower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property and
rights under this Security Instrument, including: (i) reasonable attorneys’ fees and costs; (i) property
inspection, valuation, mediation, and loss mitigation fees; and (jii) other related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
instrument or by Applicable Law.

iz, Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally
interpreted s~ that the interest or other loan charges collected or to be coflected in connection with the
Loan exceed ‘ne permitted fimits, then (i) any such loan charge will be reduced by the amount necessary
to reduce the charce to the permitted limit, and (i) any sums already coliected from Borrower which
exceeded permittec’ liriits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal‘owad under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the redi.ction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepaymenrt charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrower's accesance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of actun Borrower might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

{a) Notices to Borrower. Unies: Apniicable Law requires a different method, any written notice
to Borrower in connection with this Security ir strument will be deemed to have been given to Borrower
when (f) mailed by first class mail, or (i) actually delivered to Borrower's Notice Address (as defined in
Section 16(c) below) if sent by means other than tivzt ziass mail or Electronic Communication (as defined
in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. If any-asice to Borrower required by this Security
Instrument is also required under Applicable Law, the Apricable Law requirement wil satisfy the
corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mail or other e'ectronic communication ("Electronic
Communication”) if: (i) agreed to by Lender and Borrower in writing; (i) b orrower has provided Lender
with Borrower's e-mail or other electronic address ("Electronic Address”), (i’ Lender provides Borrower
with the option to receive notices by first class mail or by other non-Electronic Communication instead of
by Electronic Communication; and (iv) Lender otherwise complies with Applicat'e Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrume it will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such noiicz is hnt delivered.
If Lender becomes aware that any notice sent by Electronic Communication is not deliverar, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Coramunication.
Borrower may withdraw the agreement to receive Electronic Communications from Lender at a 1y-Lime by
providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice
("Notice Address”) will be the Property Address unless Borrower has designated a different address by
written notice to Lender. If Lender and Borrower have agreed that notice may be given by Elecironic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Notice Address, including any changes to Borrower's
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Flectronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by Lender
at Lender's designated address (which may include an Electronic Address). If any notice to Lender
required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

{e) . Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will
provide Lonozr with the address where Borrower physically resides, if different from the Property
Address, and niotify Lender whenever this address changes.

17. Gov:rning Law; Severability; Rules of Construction. This Security Instrument is
governed by fedcral law and the law of the State of ffiinois. Al rights and obligations contained in this
Security Instrument ave subject to any requirements and limitations of Applicable Law. If any provision of
this Security Instrume:it £/ the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security lastrument or the Note that can be given effect without the conflicting provision,
and (il) such conflicting provisicn, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law siight explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shouia not be construed as a prohibition against agreement by contract.
Any action required under this Secutity Instrument to be made in accordance with Applicable Law is to be
made in accordance with the Applicabie Lz in effect at the time the action is undertaken.

As used in this Security Instrumen: {4 words in the singular wifl mean and include the plural and
vice versa; (b} the word "may" gives sole diszretion without any obligation to take any action; (c) any
reference to "Section" in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions-a7e inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this” Gecurity Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be give:i ne copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest 'n Eorrower. For purposes of this
Section 19 only, "Interest in the Property” means any legal or benefici=l iriterest in the Property, including,
but not fimited to, those beneficial interests transferred in a bond for des¢ contract for deed, installment
sales contract, or escrow agreement, the intent of which is the transfer of tiie %v Borrower to a purchaser
at a future date.

if all or any part of the Property or any Interest in the Property is sold or tra1sferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) withovt Lender’s prior
written consent, Lender may require immediate payment in full of all sums securc? by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibiter! by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower and will be entitied to collect all
expenses incurred in pursuing such remedies, inciuding, but not limited to: (a) reasonable aftorneys’ fees

ATRTRM AN
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and costs; (b) property inspection and valuation fees; and {c) other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b} such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all
sums that then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (bb) cure any Default of any other covenants or agreements under this Security Instrument or
the Note; (rc) pay alf expenses incurred in enforcing this Security Instrument or the Note, including, but
not limitea to* (i) reasonable attorneys' fees and costs; (if) property inspection and valuation fees; and (jii)
other fees inzuired to protect Lender's interest in the Property and/or rights under this Security Instrument
or the Note; aid dd) take such action as Lender may reasonably require to assure that Lender's interest
in the Property ~01d/r rights under this Security Instrument or the Note, and Borrower's obligation to pay
the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may requi.o that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selecied by Lender: (aaa) cash; (bbb} money order, (ccc) certified check, bank
check, treasurer's check, or cesiiier's check, provided any such check is drawn upon an institution whose
deposits are insured by a U.5.1ederal agency, instrumentality, or entity; or (ddd) Electronic Fund
Transfer. Upon Borrower’s reinstatument of the Loan, this Security Instrument and obligations secured
by this Security Instrument wilf remain fulty effective as if no acceleration had occurred.

21. Sale of Note. The Note or-a partial interest in the Note, together with this Security
Instrument, may be sold or otherwise trancfe.rzd one or more times. Upon such a sale or other transfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender's successors
and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument
through the Loan Servicer or another authorized reprasentative, such as a sub-servicer. Bomower
understands that the Loan Servicer or other authorized (enresentative of Lender has the right and
authority to take any such action.

The Loan Servicer may change one or more times (“iing the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a)
collect Periodic Payments and any other amounts due under the Nete and this Security Instrument; (b)
perform any other morigage loan servicing obligations; and (c) exercis’ cav tights under the Note, this
Security Instrument, and Applicable Law on behalf of Lender. If there is 2 change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name 2nd address of the new
Loan Servicer, the address to which payments should be made, and any other information RESPA and
other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notified the other paiw (r-accordance
with Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be inined to
any judicial action (either as an individual fitigant or a member of a class) that (a) arises from the other
party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other party has
breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period
that must elapse before certain action ¢an be taken, that time period will be deemed 1o be reasonable for
purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and

LRI TRAANRD
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24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; (if) "Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances, pollutants, or
wastes by Environmental Law, and (B) the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, corrosive materials or agents, and radioactive materials; (jii) "Environmental Cleanup"
inciudes any response action, remediat action, or removal action, as defined in Environmental Law; and
(iv) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

(b). Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the
presence, us2, disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hazardous Suustances, on or in the Property, Borrower will not do, nor allow anyone else to do, anything
affecting the Froverty that: (i) violates Environmental Law; (if) creates an Environmental Condition; or it}
due to the preserice, use, or release of a Hazardous Substance, creates a condition that adversely affects
or could adversely aife.ct the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriatz to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous stustances in consumer products).

(c) Notices; Remedizi Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, o1 other action by any governmental or regulatory agency or ptivate
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge; (ii) any Environmenta! Zondition, including but net limited to, any spilling, leaking,
discharge, release, or threat of release of ony Hazardous Substance; and (i) any condition caused by the
presence, use, or release of a Hazardous Subistance that adversely affects the value of the Property. I
Borrower ieams, or is notified by any governmen.al cr regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in acceidance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender ior <i Environmental Cleanup.

25, Electronic Note Signed with Borrower's Elecirunic Signature. If the Note evidencing the
debt for this Loan is electronic, Borrower acknowledges and rsprasents to Lender that Borrower: {a)
expressly consented and intended to sign the electronic Note using at, Electronic Signature adopted by
Borrower (“Borrower’s Electronic Signature”) instead of signing a paner.iote with Borrower's written pen
and ink signature; (b) did not withdraw Borrower's express consent t3sion the electronic Note using
Borrower's Electronic Signature; (c) understood that by signing the electreaic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the ele.ctronic Note in accordance
with its terms; and (d) signed the electronic Note with Borrower’s Electronic Sighsture with the intent and
understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a nofice of Default to Bomower prior to acceleration
following Borrower's Default, except that such notice of Default will not be sent when Lender exercises its
right under Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicable Law: (i) the Default; (i) the action required to cure the
Defautt; (iii) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the date the

HETTOn HERANAA
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notice is given to Borrower, by which the Default must be cured; (iv) that fallure to cure the Default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate
after acceleration; and (vi) Borrower's right to deny in the foreclosure procseding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date
specified in the notice, Lender may require immediate payment in fuil of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
26, including, but not limited to: (i) reasonable attomeys’ fees and costs; (i) property inspection and
valuation fess; and (iii) other fees incurred fo protect Lender's interest in the Property and/or rights under
this Securav Distrument.

27. Felease, Upon payment of all sums secured by this Security Instrument, Lender will release
this Security liistrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borruwer a fee for releasing this Securlty Instrument, but only if the fee is paid to a third party
for services rendere 1 a.d the charging of the fee is permitted under Applicable Law.

28. Placemerit ri Collateral Protection Insurance. Unless Bomrower provides Lender with
evidence of the insuranca-coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrowai’s expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancelanv.insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtainad insurance as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the collitcral, Borrower will be responsible for the costs of that
insurance, including interest and any other clizrges Lender may impose in connection with the placement
of the insurance, until the effective date of the ¢¢ncellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total cutsianding balance or obligation. The costs of the
insurance may be more than the cost of insurance Boivav/ér may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to ‘ha terms and covenants contained in this
Security instrument and in any Rider signed by Borrower and recordzd viith it.

a W/ (Seal)

Borrower - Lalit Arora
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[Space Below This Lina For Acknowledgment]

State of linois

County of )8

o4~ 30

‘Y by Laiit Arora.

This instrument was acknowledged before me on

{Signature of petarial officer)
-~

44/00 I;t’?

(Title or rank) (/}

N N A e

i e &

OFFICIAL SEAL

AGNIESZKA ZABOROWSK!

NOTARY PUBLIC, STATE OF ILLINOIS

My Commission Expires 07/18/2026

e

My Commission exiras: TIA‘?// 1@

seal:

Origination Company: Summit Credit Union
NMLSR ID: 449323

Originator: Michael Bietz
NMLSR ID:; 553028

T
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EXHIBIT A

PARCEL 1:

UNIT NO. 3120-407 IN THE MICHIGAN INDIANA PLACE CONDOMINIUM (AS HEREINAFTER
PESCRIBED), TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, WHICH UNIT AND COMMON ELEMENTS ARE COMPRISED OF:

(A} THE LEASEHOLD ESTATE (SAID LEASHOLD ESTATE BEING DEFINED IN PARAGRAPH | (H)
OF THE CONDITIONS AND STIPULATIONS OF THE POLICY), CREATED BY THE INSTRUMENT
HEREIN'RE" ERRED TO AS THE GROUND LEASES, EXECUTED BY: ILLINOIS INSTITUTE OF TEC
HNOLOGY, AM!LLINOIS NOT-FOR -PROFIT CORPORATION, AS LESSOR, AND MICHIGAN PLACE,
LLC, AN ILLINCIZ NOT-FOR-PROFIT CORPORATION, AS LESSOR, AND MICHIGAN PLACE LLC,
AN [LLINOIS L«W\MVED LIABILITY COMPANY, AS LESSEE, DATED DECEMBER 7, 1999, WHICH
LEASE WAS RECUPDED ON FEBRUARY 29, 2000 AS DOCUMENT NO. 00147967, AND
ASSIGNMENT THERETT RECORDED JULY 9, 2002 AS DOCUMENT NUMBER 0020751857 WHICH
LEASE DEMISES THE 1.5WD (AS HEREINAFTER DESCRIBED) FOR A TERM OF YEARS ENDING
DECEMBER 31, 2098 (EXCE”T THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE LAND);
AND

(B) OWNERSHIP OF THE BUILLINGS AND IMPROVEMENTS LOCATED ON THE FOLLOWING
DESCRIBED LAND: CERTAIN PARTS OFF BLOCK 1 IN CHARLES WALKER'S SUBDIVISION OF
THAT PART NORTH OF THE SOUTH 60 #:RES OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 34, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN
COOK COUNTY, ILLI NOIS, AS DELINEATED ON A SURVEY WHICH IS ATTACHED AS EXHIBIT
"B" TO THE DECLARATION OF CONDOMINIUM GGWNERSHIP AND EASEMENTS, RESTRICTIONS,
COVENANTS AND BY-LAWS FOR MICHIGAN INDIANA CONDOMINIUM DATED FEBRUARY 23,
2001 AND RECORDED BY THE COOK COUNTY RECCRLER OF DEEDS ON MARCH 15, 2001 AS
DOCUMENT 0010205852, TOGETHER WITH ANY AMENGMENTS THERETO, RESTATEMENT OF
THE DECLARATION OF CONDOMINIUM OWNERSHIP-AND FASEMENTS, RESTRICT ONS,
COVENANTS AND BY-LAWS FOR MICHIGAN INDIANA CONDCMINIUM DATED MAY 1, 2002 AND
RECORDED JUNE 14, 2002 AS DOCUMENT NUMBER 00200£4252, TOGETHER WITH ANY
AMENDMENTS THERETO, AS AMENDED AND RESTATED FROM Ti#Z TO TIME, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL2

THE EXCLUSIVE RIGHT TO THE USE OF P-67 AND L.C.E.-21, LIMITED CGLIMOM ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION, AFORESA D.

8

Il
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Loan #: 1000201778

CONDOMINIUM RIDER

THIS CONDOMIN!L"J RIDER is made this 30th day of April, 2024, and is incorporated into and
amends and supplements the Niartgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security
Instrument’) of the same date-given by the undersigned (the “Borrower”) to secure Borrower's Note to
Summit Credit Union (the “Lende”) of the same date and covering the Property described in the
Security Instrument and located at:

3120 S indiana A.v%, Unit 407, Chicago, Ii. 60616
[Fropertv Address)

The Property includes a unit in, together with aiv undivided interest in the common elements of a
condominium project known as:

Michigan Indiana Condominiur #ssociation
[Name of Condominium Proizct]

(the “Condominium Project”). if the owners association or other entity swhich acts for the Condominium
Project {the “Owners Association”) holds title to property for the bena'it or use of its members or
shareholders, the Property also includes Borrower's interest in the Owncrs Association and the uses,
proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warran‘ies, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenzitand agree as
follows:

A. Condominium Obligations. Borrower will perform all of Borrower's obligaiiuns
under the Condominium Project’s Constituent Documents. The “Constituent Documents™ are
the: (i) Declaration or any other document which creates the Condominium Project; (i) by-
laws; {iif) code of regulations; and (iv) other equivalent documents. Borrower will promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

Il
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B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Le:wer cansisting of the yearly premium installments for property insurance on the Property,
ana (1"} Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Properly is deemed satisfied to the extent that the required coverage is provided by the
Owners Assaciation policy.

Wizt Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe( v/ll give Lender prompt notice of any lapse in required property insurance
coverage providcu oy the master or blanket poficy.

In the event ¢f # distribution of property insurance proceeds in lieu of restoration or
repair following a loss 0 the-Property, whether to the unit or to common elements, any
proceeds payable to Borrower a'e hereby assigned and will be paid to Lender for application
to the sums secured by the Secur'ty instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance ~Sorrower will take such actions as may be
reasonable to insure that the Owners Assnciation maintains a public liability insurance policy
acceptable in form, amount, and extent of coverare to Lender.

D. Condemnation. The proceeds of any zward or claim for damages, direct or
consequential, payable to Borrower in connection wi'n any condemnation or other taking of
all or any part of the Praperty, whether of the unit 6 of thz-common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and viill be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by e Security Instrument as
provided in Section 12,

E. lender's Prior Consent. Borrower will not, except after nétize to Lender and
with Lender’s prior written consent, either partition or subdivide the Property er-consent to: i
the abandonment or termination of the Condominium Project, except for abardanment or
termination required by law in the case of substantiai destruction by fire or other zasalty orin
the case of a taking by condemnation or eminent domain; (i) any amendme:#-i> any
pravision of the Constituent Documents unless the provision is for the express benziit of
Lender, (jii) termination of professional management and assumption of self-management of
the Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F

NEHART AN
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will become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts will bear interest from the date
of disbursement at the Note rate and will be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominiur» Rider.

WL_: (Seal)

Borrower - Latit Arara

Origination Company: Stinmit Credit Union
NMLSR 1D: 449323

Originator: Michael Bietz
NMLSR ID: 553028

* 1 0 0 0 20 1 7 7 R D R *
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Loan #: 1000201778

SECOND HOME RIDER

THIS SECOND +OME RIDER is made this 30th day of April, 2024, and is incorporated into and
amends and supplements the 'iortgage, Morigage Deed, Deed of Trust, or Security Deed {the “Security
Instrument”) of the same date givin by the undersigned (the “Borrower,” whether there are one or more
persons undersigned) to secure Borioveer's Note to Summit Credit Union (the “Lender”) of the same
date and covering the Property desc:ibed in the Security instrument (the “Property™), which is located at:

3120 § indianu Az, Unit 407, Chicago, IL 60616
[Froperty Address]

In addition to the representations, warraniizs; covenants, and agreements made in the Securify
Instrument, Borrower and Lender further covenant ciirl agree that Sections 6 and 8 of the Security
instrument are deleted and are replaced by the following:

6. Occupancy. Borrower must occupy and v:se the Property as Borrower's
second home. Borrower will maintain exclusive control over the occupancy of the
Property, including short-term rentals, and will not subject tha Preperty to any timesharing
or other shared ownership arrangement or to any rental pool o1 acreement that requires
Borrower either to rent the Property or give a management firm ¢ /iy other person or
entity any control over the occupancy or use of the Property. Bortower will keep the
Property available primarily as a residence for Borrower's personal us2 and enjoyment
for at least one year after the date of this Security Instrument, unless Lendsr ¢*herwise
agrees in writing, which consent will not be unreasonably withheld, or unless avie-wuating
circumstances exist that are beyond Borrower's control.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan
application process, Borrower or any persons or entities acting at Borrower's direction or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, including, but not limited to, overstating Borrower's income
or assets, understating or failing to provide documentation of Borrower's debt obligations
and liabilities, and misrepresenting Borrower's occupancy or intended occupancy of the

T
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Second Home Rider.

0\ QU/(’/{/ (Seal)

Borrower~ Lalit Arora

Origination Compzayv: Summit Credit Union
NMLSR ID: 449223

Originator: Michael RQietz
NMLSR 1D: 653028

* 1 0 0 02017 7 R
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Loan #: 1000201778

FIXED/ADJUSTABLE RATE RIDER
(1-Year Treasury-Rate Caps)

THIS FIXED/ADJUSTASLE RATE RIDER Is made this 30th day of April, 2024, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security
Deed (the “Security Instrument”) of flie-same date given by the undersigned (the “Borrower”) to secure
Borrower's Fixed/Adjustable Rate Nute (the “Note”) to Summit Credit Union (the “Lender”) of the same
date and covering the property describe ir. the Security Instrument and located at;

3120 8 Indiana Avi:, Unit 407, Chicago, IL 60616
[Propety +ddress]

THIS NOTE CONTAINS PROVISIONS ~ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO Ay ADJUSTABLE INTEREST RATE.
THIS NOTE LIMITS THE AMOUNT THE BORROWLR'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND TAZ MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representaticiis) warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender turine: covenant and agree as
follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the nrazipal {"Monthly
Payment”) and an initial fixed interest rate of 6.625%. The Note also provides for a change in the initial
fixed interest rate to an adjustable interest rate, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on
the first day of May, 2031, and the adjustable interest rate | will pay may change on the
first day of the month every 12th month thereafter. The date on which my initial fixed

interest rate changes to an adjustable interest rate, and each date on which my
*1o£|)|mc[|zo1 7 8 = M

adjustable interest rate could change is called a "Change Date.”
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(B}  The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general public by an administrator (the
"Administrator”). The "Index" is the weekly average vield on United States Treasury
securities adjusted to a constant maturity of one year, as made available by the Board of
Governors of the Federal Reserve System. The most recent Index figure available as of
the date 45 days before each Change Date is called the "Current index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for
purposes of calculating my interest rate,

if the Index is no longer available, it will be replaced in accordance with Section
41 selow.

(C) fa'culation of Changes

R<iore each Change Date, the Note Holder will calculate my new interest rate by
adding TWQ A)ND.750/1000 percentage points (2.750%) (the “Margin®) to the Current
Index. The Marga mav change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2! belbw. The Note Holder will then round the result of the Margin pius
the Current Index to thv niearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Cot~

The Note Holder will ther-determine the amount of the Monthly Payment that
would be sufficient to repay the uapaid Principal that | am expected to owe at the Change
Date on the Maturity Date at my nev interest rate in substantially equal payments. The
result of this calculation will be the new amsunt of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay <t the first Change Date will not be greater
than 11.625% or less than 2.750%. Thereafter, my 'nterost rate will never be increased or
decreased on any single Change Date by more thar twr-nercentage points (2.0%) from
the rate of interest | have been paying for the preceding 12 months, and will never be
greater than 11.625% or less than 2.750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change: Da.e. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Paymant date after
the Change Date until the amount of my Monthly Payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my Monthly Payment before the effective date of any change. The
notice will include information required by law to be given to me and also the title and
telephone number of a person who will answer any question | may have regarding the
(G)  Replacement index and Replacement Margin
|"1 !I ]J"'c[l I2 ll I”ll ?I“ J"J J

notice.
e * M C A R *
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The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a "Replacement Event”) occur: {i) the Administrator has
permanently or indefinitely stopped providing the index to the general public; or {ii) the
Administrator or its regulator issues an official public statement that the Index is no longer
reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement index”) and may also select a new margin (the *Replacement Margin"), as
follows:

(1) ¥ a replacement index has been selected or
recommended for use in consumer products, including residential
adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a
committee endorsed or convened by the Board of Governors of the
Federal Reserve System or the Federal Reserve Bank of New York
at the time of a Replacement Event, the Note Holder will select that
indey. as the Replacement index.

{2) If a replacement index has not been selected or
recommendad for use in consumer products under Section (G)(1) at
the time of & Replacement Event, the Note Holder will make a
reasonable, yrod faith effort to select a Replacement Index and a
Replacement iviargin that, when added together, the Note Holder
reasonably expecls wi'-minimize any change in the cost of the loan,
taking into account tiie historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Replacement Event 2:id 'will be used to determine my interest rate
and Monthly Payments on Change Dater fhat are more than 45 days after a
Repiacement Event. The Index and Margin cou.d be raplaced more than once during the
term of my Note, but only if another Replacemen’ Evunt occurs, After a Replacement
Event, all references to the “Index” and “Margin” wili b= Aeemed to be references to the
*Replacement Index™ and “Replacement Margin.”

The Note Hoider will also give me notice of m;, Replacement Index and
Replacement Margin, if any, and such other information requirec by applicable law and
regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN bOXPOWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rute 1nder the
terms stated in Section A above, Section 18 of the Security Instrument wil read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. For
purposes of this Section 19 oniy, "Interest in the Property” means any
legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titie by Borrower to a purchaser at a future date.
muu_nsnre FIXEDIADJUSTABLE RATE RIDER - 1-Year Treasury R
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
acceleration. The notice will provide a period of not less than 30 days
from the date the notice is given in accordance with Section 16 within
which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security
mstrument without further notice or demand on Borrower and will be
zntitted to collect all expenses incurred in pursuing such remedies,
inSiuding, but not limited to: (a) reasonable attorneys’ fees and costs; (b)
propeity inspection and valuation fees; and (c) other fees incurred to
protect l.ender’s interest in the Property and/or rights under this Security
Instrument.

2. When Borrower’s initial {ivad interest rate changes to an adjustable interest rate under
the terms stated in Sectiori ' 2hove, Section 19 of the Security Instrument described in
Section B1 above will then cease *2-be in effect, and the provisions of Section 19 of the
Security Instrument will be amenced to read as follows:

Transfer of the Proserly or a Beneficial Interest in Borrower.

For purposes of this Section 19 sly, "Interest in the Property” means
any legal or beneficial interest in the Property, including, but not fimited
to, those beneficial interests transfer-ec’ in a bond for deed, contract for
deed, installment sales contract or esciow aoreement, the intent of which
is the transfer of title by Borrower to a purcl ase, at a future date.

If all or any part of the Property or any nterest in the Property is
sold or transferred (or if Borrower is not a naturz! Lerson and a beneficlal
interest in Borrower is sold or transferred) without [.cnder's prior written
consent, Lender may require immediate payment in ! of all sums
secured by this Security Instrument. However, Lender v.ill nat exercise
this option if such exercise is prohibited by Applicable Law. Len jer also
will not exercise this option if (2) Borrower causes to be supriirisd to
Lender information required by Lender to evaluate the iitandad
transferee as if & new loan were being made to the transferee, and.(r}
Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonabie fee as a condition to Lender's consent to the loan
assumption. Lender may aiso require the fransferee to sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the

*10t|)|£|3|201??a* * M C
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Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises this option to require immediate payment in
full, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is
given in accordance with Section 16 within which Borrower must pay alf
sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to, or upon, the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice
or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies, including, but not limited to: (a)
'sasonable attomeys’ fees and costs; (b) property inspection and
valiation fees; and (c) other fees incurred to protect Lender's Interest in
th2 r'roperty andfor rights under this Security Instrument.

BY SIGNING BELOW, Borrower zccepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

hoaid -

(Geal

Borrower - Lalit Arora

Origination Company: Summit Credit Union

NMLSR ID: 449323

Originator: Michael Bietz

NMLSR ID: 553028

* 1 0
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Loan ¥#: 1000201778
LEASEROLD RIDER

THIS LEASEHOLZ RIDER is made this 30th day of April, 2024, and is incorporated into and
shall be deemed to amend arnd supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
Summit Credit Union (the ‘Laruer’) of the same date and covering the Property described in the
Security Instrument and located at:

3120 S Indiin~, Ave, Unit 407, Chicago, IL 60616
[Picperty Address]

COVENANTS. In addition to the covenzints and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree az feliows:

The Property is subject to a leasehold estate. Ay default or breach by Borrower under the terms
of the lease shafl be a default under the terms of the Security irstrument and following same, Lender may
invoke any of the remedies permitted by the Security instrument.

_ BY SIGNING BELOW, Borrower accepts and agrees to tha ter:ns and covenants contained in
this Leasehold Rider.

MW/ {Seal)

Borrower - Lalit Arora

Origination Company: Summit Credit Union
NMLSR ID; 449323

Originator; Michael Bietz
NMLSR ID: 553028

R
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